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[rf+] SRR FRA

ERVFHFHTHERRESHEREAR R FSMNERIRATAR ) U TERFIIFSNA > At 24 :
— BRERHZBARBEREANSE - REZHYRB/ 2 EMP K HF (Structured Notes) » E B RXRERASL
FHz—:

(—) ERXi#H4T (JPMorgan Chase Bank N.A.)
AR RS I &b ME R ER5K1085%8H
EE 1 (02) 2725-9575

(=) =B E %447 (Societe Generale)
AR RS A TR A RKIZRI095E T4
&3 0 (02) 2715-5050

(=) £# E5E %447 (The Hong Kong and Shanghai Banking Corporation )
AR N XA ST A1 &3R4
E 1 (02) 2723-0088

(w) #H%x (ING) #47
AR R X ST R E b H A 25R0
E35 1 (02) 2734-7600

(%) RFEFLE4T (CALYON)
AR NS XS 4T HILIBI6TIE]CH
FE: (02) 2717-5252

(%) =B34 47 (BNP Paribas SA)
AR RS M ST R A RBABEL25E5H
E3 0 (02) 2719-8558

(&) teAledd §@4r47 (Fortis Bank ; Fortis Banque SA )
AR Ry M ST R A RBI&I315EO#
T (02) 2719-6331

() AR MM 4 7 4847 (Australia and New Zealand Banking Group Limited )
ABR RN XA G RS —BI3IRI24
F3E 1 (02) 2757-7299

(A) #2%& E£4247 (Deutsche Bank AG)
AR RN M ST F B4852965264%
T (02) 2192-4666

(+) smEHxm 4T (UBSAG)
AR Ny A 6L A= THHE
E3E 1 (02) 8722-7888
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(+—) #4247 (ABN AMRO BANK N.V.)
AR RS XM STk T5E184
F3% 0 (02) 8722-5000

(+=) #2#4&#14247 (Dresdner Bank AG)
AR RN M ST R A RK3H1383E64
T (02) 2719-0022

(+=) &5k 4T (Barclays Bank PLC)
AR RS XA b TE KRB 1085754
F3 0 (02) 8722-1809

(+m) BEREFA#ZE 23 (Morgan Stanley Dean Witter & Co.)
AR NS L HE ST RAL R B 2E20THR224
E¥ © (02) 2730-2800

(+3&) £B 447 (Bank of America Corp.)
AR RS M ST RBREATRIIE
E3 1 (02) 8101-1288

() 8% — kL3484 (Credit Suisse First Boston )
AR Ry M ST RARR = &I109555 H00 % K64
T 0 (02) 2717-0174

(++) £## % (Merrill Lynch & Co. Inc.)
AR Ny Ak 63T HAb =& 20751 TH
F3E 1 (02) 2376-3766

L LA ZERBAEE RS B AN EsE (http://www. chinalife. com. tw) °
2. MRV RAAT M (RARBRME) BRARS I ROAHEATE  PRAEHAFAETERALCEERME IR
o BERBNGERAERETHIRNE AR AFLEFEREAGCAFEIEME A2 BuE d@idi
BN BAHFAR N ) W -

[ VAO3] -17/51-



= RERHZINE - ARHRBZERVHH  AALEBRHATHZES
(—) #4445 #4200 (KOSPI 200)
1. KOSPIi5 # 3 JE A% & X 5 A P A5E200 X A% 245 @A Ao -T30 4% B Mk -
2. BB EAR H AT ANBY .
3. #&199041A38 2 MR A& (A#£100) - ## (Bloomberg) X4 %KOPI2 -
(=) #E3f e & %5045 3t (DJ Eurostoxx 50 Index )
1. ek M50K B % Bk 48 ik 69 T B Au Al T 3945 3K -
2. A5 # 19914124318 &5 (A#51,000) - #44 (Bloomberg) %45 %SX5P -
(=) #3323k & # (D] Global Titans Index)
1. B2 3R50K 8 % Mt W1 hv A T35 4 3 M Ak, ©
2. #&R1991412A31 8 2 %18 A% (A#A100) > 1% (Bloomberg) .4 ADJGT -
(w) B 422535 3 (Nikkei 225 Index)
1. BRFEE R G AT P 458225 % ik 2B oAt T3 4 1 d R o
2. 194945716 8 2 i f& A M &1 (Bloomberg) 4% %NKY -
(£) B A%~ % (TOPIX Index)
1. BARE IR A — T ARG EmRZIEH RO AFERTRH AR ETZ1492K

2. ZHEH 2 HEAAHI968F1 48 A&E (R A100) > &1 (Bloomberg) 4% %TPX -
(%) #2# % 50045 3 (S&P 500 Index)

1. &2 ERARAMGS00 R E - EdT@wHFH%E MR -

2. 1&1941~1943 4 2 /g A A (A #1410) - &4 (Bloomberg) 145 %SPX -
() ArriE %£,10035 #t (Nasdaq 100 Index )

1. &4 £ BINASDAQHME 2 K 7 JF 4> k8 A 352 1 48 Ao T34 46 1 T g, o

2. 198542418 2 /g &AM » &1 (Bloomberg) K45 %NDX -
(/) @3 T %35 % (Dow Jones Industrial Average)

1. B30 R KA & % A A% AE 44 Ao A T34 4 T A,

2. RENYSE (‘244 5 ) #15~20% 2 H 4 % (Bloomberg) 4 %INDU -
(Fu) BRHriE %, 45445 3 (Nasdaq Composite Index)

1. #2i85400% 42 £ B Nasdaqh i 2 ik 2 42 1 14 hod 4 2 Mk °

2. n197142A58 2 a8 A AN (A#A100) - %1% (Bloomberg) %45 %CCMP -
(+) 12445 # (Hang Seng Index)

1. B BELA X GBI T RA 8 X R ¥ At T3 4 B M 0 ik £66% 2 48T fE -

2. 196447 A31 8 2 AR A& (A8 A100) > &4 (Bloomberg) 445 2HSI -
(+-—) %34 ake54R10045 2 (FTSE 100 Index)

1. B AEREER TG AR ZATI00 R TR AT » W E T304 8 R 2 153 -

2. 1984417838 &A% (AH#41,000) » & (Bloomberg) X4 %UKX °
(+=) BAsEd N €403 (CAC40 Index)

1 BAEREBELAR G ARG ZA0R 40 4 N3 2 IS o T A% HE MR 2 -
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2. 219874127318 &A% (A %1,000) - % (Bloomberg) X4 %CAC -

(+=) ZEEFHEH (DAX Index)
1. dEBAM LB G PHE30X EEMmAmh e amm R -
2. 419874124318 2 ifg A % (A4 A1,000) » &4 (Bloomberg) 4 AHDAX -
(+w) Fragsids A% 4 prda # (Amsterdam Exchange Index )
1. g T4 45 138 XA L7 6977 B 25 K B % Ak 4a i o T A Ao b T34 35 3K
2. S5 HN199941 A 48 Bk & GE R AR S A 5538.36%5 - &1 (Bloomberg) X4 % AEX -
(+%) %32 FIBEXi5# (IBEX 35 Index)
1. BEFFIDLRERRZAA ARG T T34 8 -
2. 41989412298 Z #fg & % (J#1£3,000) - &1 (Bloomberg) X% %IBEX -
(+55) #7353 3 (Swiss Market Index)
1 RBEEFEIAALRRBERT RABRRIEE TG E T A T334 -
2. k198846 A308 2 #kA% A% (HA#141,500) - &% (Bloomberg) %45 %SMI -
(++) & H & #4453 (TECDAX Performance Index )
1. TDXPi H i B 2 X 5 FF PE30X TRRKARAAH FE RS Z AR BT A M TE%H MR -
2. 21997412A308 &A% (AH#£1,000) © 514 (Bloomberg) %45 4TDXP ¢
(+\) MSCI# R 45 # (MSCI World Index)

1. MSCI World ## 2 & 2K SR XX R 2 M T EmHE-FH%HE Tk > & (Bloomberg) 4% 2%
MXWO -

2. MSCIWorld Index &, 42318 SR B R 245 3 MR ~ R3bA] ~ tbABE ~ o B X~ FH4 ~ 58~ kB~ 1
A BB EREC RRA AR W0 R HAT > Fedk o~ mHETF Bt
CHBEEEHR -

(+7L) S&Pif 120045 #t ( S&P /ASX 200 Index)

1. o A 75 338 5T A7 #2200 % 48 5t K 2 B 48 A b B e i T3 46 8

2. ToBl0KE ¥ > ¥4 (Bloomberg) %45 %AS51 -
(=+) %2000+ % (Russell 2000 Index )

1. @ Russell 300045 # + W14 & /s 2 2000 K 2> 3) ik 24 T8 hotif T3 4 3 Mk -

2. ;198644124318 2t A AR (A#A135) » ©1 (Bloomberg) K45 ARTY -
(=+—) MSCI# in 35 3t (MSCI Singapore Index )

1. ¥y AR B4 A A T3 4% TRk -

2. & (Bloomberg) %45 &MXSG -
(=+=) %HBSET 504 # (SET 50 Index)

1. BB ERAFPASOLRATELALZ T AT HE DK -

2. 1995484168 245 # A A (A A100) > & (Bloomberg) X 4% ASET50
(=+=) FH#EAEFAEH (KLCI Index)

1. B FEHER AT T 8100 X KA pds 718 ho T3 % 3 Mg, o

2. 2197741438 254 A A (A#£9583) - &4 (Bloomberg) %45 AKLCI -

(=+ w) CBOEz 445 # (CBOE Gold Index)
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1 B1I0RUNFEHEMAALEAEEEHZ NARITHE LS T HHE MR -

2. 219944127168 &A% (A #£1,000) - &4 (Bloomberg) %45 £4GOX -
(=+ %) S&P 5007 # & 45 # ( S&P 500 Real Estate Index )

1. HOREB A E) & N3 XM ZH WA M- E MR -

2. & (Bloomberg) %45 %S5REAL -

(=+x) LA 45 R bR A &S 41E4#% (Brent Crude Oil nearest month future contract price )
L AMa BB R 5 AR 5 2L A ey M AF R I R R 4 -
2. st N E1E (Bloomberg) %4 %CO1 »
(=++) B ERH LM EHRIEHK (Goldman Sachs Commodity Index Excess Return)
1 ZAZABSERDER LN ERMETFHZTAGHZ  RBRALARRTH I HRHHERHZE
RERH R
2. B AR B AR RIE BRI 0 S T AR E b2 T2 AR AT AT K BB
3. %14 (Bloomberg) .4 %GSCI ER -

(=+ /) &RFERAE4LE4#RIEH (Phila Gold & Silver Index)
1. BBFERFHEMRHAR T LR RAVAEE N 2R Z T A FHEE MR -
2. 19794178 AR H (A HA100) » 1% (Bloomberg) 4% &XAU -

(=+ ) @2 AIGH &35 # (DJ-AIG Commodity Index)
1 ABHBEZIIAR RS (SAERERE /LB AL /IMRTANL) XMESCAHEL  HEATHRSH
B it T3 4 B g o
2. A A191481 428 (384 4100) » ## (Bloomberg) 4% #DJAIG -

(=+) 3§ £ B A% Z35% (DJ US Real Estate Index)
1. 8N AER IR 2 A e AR A5 4 (REIT) & mE T34 E MR -
. #14 (Bloomberg) 4% %DJUSRE -

(E+-) BHEALTHITE 23 FF%EH%E (London Gold Market Fixing Ltd PM Fix Price/USD )
1. difa#® £ 1353718 2 3 (London Gold Market Fixing Ltd.) friz iz % &8 & 3 & L4fE - THHH A
HEGHEEBITFIE -
. %M (Bloomberg) 4 #%GOLDLNPM -

(=+=) ®\ENPRREHRLAHEES41EH (WTI Crude Oil nearest month future contract price )
1. i (NYMEX/New York Merchantile Exchange) M 2 #4& M & &R b k36 A A & 4
Y2 R BES -
2. %# (Bloomberg) 4% &CL1 -
(=+=) BERRABL2IKE £ ¥ 353 (JPMorgan Global Asset Rotator Index )
L S10L 2R AL HARS CRERS/RA/BR/@RAe/FHE/HBRAKE)  REIBEXEAR
B EHZ SR E N RAEDEAR Y BURE G T hE mR - RERZBREBHBENEELE (S5
1A318 A7R318 ) #BFEHALE—R -
2. fadtAeds B B1994%67A31E (Ae44i5100) » i (Bloomberg) 4% %GARJPMUS -

(=+mw) B iR xkA] % (Constant Maturity Swap » i #CMS)
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1 HE-BAREMZTHRBAE  ZERFRREATF  RRAS0F D AT HREZERI AR LL R -
2. Ty A SRR A E > RF Re)AHEAXHAF (USD swap rate or USD CMS) Rkt x# 4] % (Euro
swap rate or Euro CMS) - &3 R KR4 TF
(1) A% (USD swap rate or USD CMS)
& British Banker Association ( 3% Bl4RAT 4 & ) M A7 A & B RAT R B £ RATATMZ £ AR HBA H 18
(mid swap market rates) Aold P34 MmiF ; BB RBITHZ AT A EBaL % 41100
(2) ekt #A % (Euro swap rate or Euro CMS)
& British Banker Association ( 3 Bl 4847 R #h € ) $iB7-8FIRX K RAT A £ RATATMZ KA R A F F
1& (mid swap market rates) AwlA-F3¥Mid ; BB RBITH IR T AR RGR KL R LR L@EMLE
F11:00 (AR &4 R A X ARAT AR AT AR S0 5L ) ©
3. A FETHNEH (Bloomberg) B4 4t~ £%iat (Telerate) BMA SR AN 3L EH -

(=+2#) %% E (4 %% (London Inter-Bank Offering Rate > Libor)
1. D385 R £ 11:00% Telerate Page 375048 1§ 2 4 & & & # -
2. A Efhd —FHRTHE LM A RRE P M > HFRTZAZR B RBLTEW & (British
Bankers Association) A1 & 894847 ¥ » HIFRIRAE K 5 2 AT25% R ARAZ AR AT25% 14 2 R ER4RAT ©
3. A FETRNHH (Bloomberg) HiM 4 4 ~ A4t (Telerate) HiMAARA NI s EH -
(=+x) FHR £ %A% (Hong Kong Interbank Offered Rate » Hibor)
1. HHETE £ A » XHE“HIBOR” » & % % “Hong Kong Interbank Offer Rate” » £ 4R4T /B ¥ W54 4
HEE .
2. U FHFBHF L 11:.00 # Telerate Page 9898 /1% #] & & XK % -
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(E++t) BEREHEETHE

L E3 BRLR R% K BRER R% AR ). 2 ¥ 1 ] R%
1 Lockheed Martin Corp LMT UN 2 Rockwell Collins Inc COL UN 3 BOEING CO BA UN
4 Bae Systems Plc BA/ LN 5 Rolls-Royce Group PLC  [RR/ LN 6 FINMECCANICA SPA FNC IM
7 General Dynamics Corp  |GD UN 8 United Technologies Corp [UTX UN 9 British Airways PLC BAY LN
10 Japan Airlines Corp 9205 JT 11 Qantas Airways Ltd QAN AU 12 Southwest Airlines Co LUV UN
13 | Deutsche Lufthansa AG  |[LHAGY | 14 | 2y I;f‘gfz Cfirways 293HK | 15 Air France-KLM AF FP
16 Coach INC COH UN 17 Polo Ralph Lauren Corp  |RL UN 18 Whirlpool Corp WHR UN
19 INFOSYS T}i(;EINOLOGIES INFY UW | 20 Intuit Inc INTUUW | 21 Microsoft Corp MSFT UW
22 Adidas AG ADS GY 23 Nike Inc NKE UN 24 Sony Corp 6758 JT
25 Yamaha Corp 7951 ]T 26 Peugeot SA UG FP 27 Renault SA RNO FP
2g | Bayerische I\ﬁ‘g"ren Werke \pvway | 29 Volkswagen AG VOWGY | 30 DaimlerChrysler AG  |DCX GY
31 Honda Motor Co Ltd 7267 JT 32 Isuzu Motors Ltd 7202JT 33 Mazda Motor Corp 7261 ]T
34 Suzuki Motor Corp 7269 T 35 Toyota Motor Corp 7203 T 36 Nissan Motor Co Ltd 7201 )T
37 Fiat SPA FIM 38 FORD MOTOR CO FUN 39 | GENERAL MOTORS CORP (GM UN
40 Pepsi Bottling Group Inc ~ |PBG UN 41 Coca-Cola Co/The KO UN 42 Pernod-Ricard SA RI FP
43 DIAGEO PLC DGE LN 44 Daikin Industries Ltd 6367 JT 45 American Standard Cos Inc |ASD UN
46 LAFARGE SA LG FP 47 Hanson PLC HNS LN 48 Rinker Group Ltd RIN AU
49 Holcim Ltd HOLN VX' | 50 Cie de Saint-Gobain SGO FP 51 |Matsushita Electric Works Ltd |6991 JT
52 Persimmon PLC PSN LN 53 Sekisui House Ltd 1928 JT 54 Centex Corp CTX UN
55 DR Horton Inc DHI UN 56 KB Home KBH UN 57 Lennar Corp LEN UN
58 Pulte Homes Inc PHMUN | 59 HEINEKEN NV HEIANA | 60 ASAHI BREWERIES LTD {2502 ]JT
61 | SAPPORO HOLDINGS LTD {2501 JT 62 FOSTER'SGROUP LTD  [FGL AU 63 SABMILLER PLC SAB LN
64 SCOTTISH «f_)le\éEWCASTLE SCTN LN 65 ANHEUSEE\—IEUSCH COs BUD UN 66 Vinci SA DG FP
67 ACS ACTIVégQ\? ES CONS Y ACSSM 68 Grupo Ferrovial SA FER SM 69 Comcast Corp SI‘\//IVCSA
70 ENTE]%’X?E‘?AIEET e |HETUN | 71 Ime}ﬁﬁi’gi;’am IGTUN | 72 Vodafone Group PLC  [VOD LN
73 NTT DoCoMo Inc 9437 JT 74 Alltel Corp AT UN 75 KONINKLIJKE DSM NV (DSM NA
76 Bayer AG BAYGY | 77 [!mperial Chel,‘;iéal Industries |1y N 78 Akzo Nobel NV é&ZOY
79 Shin-Etsu Chemical Co Ltd (4063 JT 80 | Sumitomo Chemical Co Ltd |4005]JT 81 Dow Chemical Co/The DOW UN
82 | EI Du Pont de Nemours & Co (DD UN 83 Akzo Nobel NV AKZANA| 84 BASF AG BAS GY
85 Johnson Matthey PLC JMAT LN 86 Asahi Kasei Corp 3407 JT 87 Rohm & Haas Co ROH UN
88 | Ciba Specialty Chemicals AG |CIBN VX 89 FORTIS FORANA | 90 | ABN AMRO HOLDING NV (AABA NA
91 CREDIT AGRICOLESA  |ACA FP 92 BNP PARIBAS BNP FP 93 Societe Generale GLE FP
94 Commerzbank AG CBK GY 95 Deutsche Bank AG DBK GY 96 Standard Chartered plc STAN LN
97 HSBC Holdings PLC 5HK 98 Barclays PLC BARCLN | 99 | LLOYDSTSB GROUPPLC |LLOY LN
100 Royal Bank oli Eccoﬂand Group RBS LN 101 Mizuho Trus]ftit Banking Co 8404 T 102 HBOS PLC HBOS LN
103 | Mitsui Trust Holdings Inc (8309 JT 104 Ska“di];‘:r‘l’lil;a :?Skﬂda SEBASS | 105 | DBSGroup Holdings Ltd |DBSSP
106 Dexia DEXB BB 107 KBC Groep NV KBC BB 108 Moody's Corp MCO UN
109 Apple Inc AAPLUW | 110 | HEWLETT-PACKARD CO |HPQUN | 111 International Business ) 1 {7

Machines Corp
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L E3 BRRER R E E3 BRRER R L 3 BRER R
112 DELL INC DELL UW | 113 TDK CORP 6762 ]T 114 EMC Corp/Massachusetts |EMC UN
115 SanDisk Corp SNDK UW | 116 Lexmark International Inc LXK UN 117 L'Oreal SA OR FP
118 Shiseido Co Ltd 4911JT 119 Avon Products Inc AVP UN 120 Colgate-Palmolive Co CLUN
121 Estee Lauder Cos Inc/The EL UN 122 PROCTER & GAMBLE CO |PG UN 123 Carnival PLC CCLLN
124 CARNIVAL CORP CCL UN 125 Patterson Cos Inc PDCO UW | 126 Siemens AG SIE GY
127 | Kawasaki Heavy Industries Ltd 7012 JT 128 | Mitsubishi Heavy Industries Ltd {7011 JT 129 Eaton Corp ETN UN
130 Tyco International Ltd TYC UN 131 3M Co MMM UN | 132 Honeywell International Inc  |HON UN
133 Xstrata PLC XTALN 134 Anglo American PLC AALLN 135 BHP Billiton Ltd BHP AU
136 | LYMH M\‘/’:i‘tginélfsy Louis Iy pp 137 AMAZON.COM INC AMZN UW | 138 EBAY INC EBAY UW
139 Hitachi Ltd 650107 [ 140 | MITSUBIBHLELECTRIC 650350 | 141 | sANYOELECTRIC COLTD |6764T
142 Drax Group Plc DRX LN 143 AES Corp/The AES UN 144 E.ON AG EOA GY
145 International Power PLC IPR LN 146 ENDESA SA ELE SM 147 IBERDROLA SA IBE SM
148 Kansai E}ZCC‘/rTi;:"W“ Co losozrr 149 | Tokyo Electric Power Co Inc/The {9501 JT 150 ENEL SPA ENEL IM
151 Consolidated Edison Inc ED UN 152 Duke Energy Corp DUK UN 153 | EDISON INTERNATIONAL |EIX UN
154 PPL Corp PPL UN 155 TXU Corp TXU UN 156 Electricite de France EDF FP
157 Suez SA SZE FP 158 RWE AG RWE GY 159 Scottish Power PLC SPW LN
160 UNION FENOSA SA UNF SM 161 Ameren Corp AEE UN 162 Centerpoint Energy Inc CNP UN
163 | Constellation Energy Group Inc [CEG UN 164 Dominion Resources Inc/VA  |D UN 165 Entergy Corp ETR UN
166 Exelon Corp EXC UN 167 FIRSTENERGY CORP FE UN 168 FPL Group Inc FPL UN
169 PG&E Corp PCGUN | 170 Progress Energy Inc PGNUN | 171 [Public Ser"icelﬁ‘c“emrise Group |ppG uN
172 | CHUBU Electric Power Co Inc. {9502 JP 173 | American Electric Power Co Inc |AEP UN 174 NATIONAL GRID PLC NG/ LN
175 NEC Corp 6701 JP 176 Micron Technology Inc MU UN 177 National Semiconductor Corp |NSM UN
178 Nvidia Corp NVDAUW | 179 Intel Corp INTC UW 180 ADOBE SYSTEMS INC ADBE UW
181 SAPAG SAPGY 182 Novell Inc NOVLUW | 183 Konami Corp 9766 JT
184 ELECTRONIC ARTS INC  |[ERTSUW | 185 State Street Corp STT UN 186 | Bank of New York Co Inc/The |BK UN
187 American Express Co AXP UN 188 Bear Stearns Cos Inc/The BSC UN 189 Daiwa Securities Group Inc (8601 JT
190 Nomura Holding Inc 8604 JT 191 Macquarie Bank Ltd MBL AU 192 MORGAN STANLEY MS UN
193 Citigroup Inc CUN 194 | Goldman Sachs Group Inc/The [GS UN 195 JP Morgan Chase & Co JPM UN
196 Merrill Lynch & Co MER UN 197 Charles Schwab Corp/The SCHW UW | 198 E*Trade Financial Corp ETFC UW
199 UBS AG UBSN VX | 200 | Lehman Brothers Holdings Inc |LEH UN 201 FREDDIE MAC FRE UN
202 Fannie Mae FNMUN | 203 Deutsche Boerse AG DBIGY | 204 | Chicago Iﬁ’iflrdcii‘glfnf’“ha“ge CME UN
205 Credit Suisse Group CSGN VX | 206 Hershey Co/The HSY UN 207 UNILEVER NV UNANA
208 Campbell Soup Co CPB UN 209 General Mills Inc GIS UN 210 Nestle SA NESN VX
211 KRAFT FOODS KFT US 212 Kellogg Co K UN 213 Carrefour SA CAFP
214 Tesco Plc TSCO LN 215 Weyerhaeuser Co WY UN 216 TABCORP Holdings Ltd TAH AU
217 GAS NATURAL SDG SA  |GAS SM 218 Osaka Gas Co Ltd 9532JT 219 Newcrest Mining Ltd NCM AU
220 NEWMONT MINING Corp |NEM US 221 Accor SA AC FP 222 HILTON HOTELS CORP HLT UN
223 Marriott International Tne  |MAR UN | 224 [ Starwood Hotels & Resorts —lyyqp g | 995 Monster Worldwide Inc [ MNST UW

Worldwide Inc
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226 Samsung Corp 000830 KS | 227 Rockwell Automation Inc ROK UN 228 Air Liquide AI FP

229 AON Corp AOC UN 230 Marsh & McLennan Cos Inc  [MMC UN 231 Trend Micro Inc 4704JT
232 SYMANTEC CORP SYMC UW | 233 Franklin Resources Inc BEN UN 234 Amvescap PLC AVZ LN
235 T Rowe Price Group Inc TROW UW | 236 | Macquarie Infrastructure Group |MIG AU 237 Prudential Financial Inc PRU UN
238 Volvo AB VOLVB SS | 239 Zimmer Holdings Inc ZMH UN 240 Johnson & Johnson JNJ UN
241 Amgen Inc AMGN UW| 242 AstraZeneca PLC AZN LN 243 ABBOTT LABORATORIES [(ABT UN
244 |BRISTOL-MYERS SQUIBB CO (BMY UN 245 Wyeth WYE UN 246 Merck & Co Inc MRK UN
247 Pfizer Inc PFE UN 248 Allergan Inc AGN UN 249 WELLPOINT INC WLP UN
250 AETNA INC AET UN 251 Vedanta Resources PLC VED LN 252 Zinifex Ltd ZFX AU
253 Freepor"MéI;’{gl;f: Copper & gy un | 254 ING Groep NV INGANA | 255 AXA SA CSFP
256 Allianz SE ALV GY 257 Assicurazioni Generali SpA |G IM 258 ACE Ltd ACE UN
259 Metlife Inc METUN | 260 | American I“‘CI;T“O“&I Growp 1A1GUN | 261 | Zurich Financial Services AG |ZURN VX
262 AEGON NV AGNNA | 263 | Hartford gigi‘;“lizlcse”i“es HIG UN 264 Allstate Corp/The ALL UN
265 Pearson PLC PSON LN 266 Reuters Group PLC RTR LN 267 McGraw-Hill Cos Inc/The MHP UN
268 TIME WARNER INC TWX UN 269 Walt Disney Co DIS UN 270 | Publishing & Broadcasting Ltd |PBL AU
271 News Corp NWS/AUN| 272 Juniper Networks Inc JNPR UW 273 Cisco Systems Inc. CSCO US
274 MITSUBIS?&Q’{)ATERIALS st | 275 Waste Management Inc ~ |WMIUN | 276 Xerox Corp XRX UN
277 Oil Search Ltd OSH AU 278 Origin Energy Ltd ORG AU 279 Santos Ltd STO AU
280 Woodside Petroleum Ltd WPL AU 281 Saipem SpA SPM IM 282 XTO Energy Inc XTO UN
283 Royal Dutch Shell PLC RDSANA 284 TOTAL SA FP FP 285 BPPLC BP/LN
286 ENI SPA ENIIM 287 CHEVRON CORP CVX UN 288 CONOCOPHILLIPS COP UN
289 Hess Corp HES UN 290 EXXON MOBIL CORP XOM UN 291 BG Group Plc BG/ LN
292 Nippon Mining Holdings Inc {5016 JT 293 NIPPON OIL CORP 5001JT 294 Noble Corp NE UN
295 International Paper Co IP UN 296 Konica Minolta Holdings Inc {4902 JT 297 Olympus Corp 77331T
298 EASTMAN KODAK CO EK UN 299 TransCanada Corp TRP CT 300 El Paso Corp EP UN
301 National Fuel Gas Co NFGUS | 302 | Mitsui S““‘j“’fl‘g Insurance Co Jg75> yp 303 New York Times Co NYT UN
304 Gannett Co Inc GCIUN 305 Tribune Co TRB UN 306 SINO LAND CO 83 HK
307 Sun Hung Kai Properties Ltd |16 HK 308 Fadesa Inmobiliaria SA FAD SM 309 METROVACESA SA MVC SM
310 Mitsui Fudosan Co Ltd 8801JT 311 Cheung Kong Holdings Ltd 1 HK 312 Swiss Reinsurance RUKN VX
313 Muenchener Rueclversicherunes | vy Gy | 314 Nordstrom Inc IWNUN | 315 GAP INC/THE GPS UN
316 Ltd Brands Inc LTD UN 317 Hennes & Mauritz AB HMB SS 318 Autozone Inc AZO UN
319 LOWE'S COS INC LOW UN 320 HOME DEPOT INC HD UN 321 Kingfisher PLC KGF LN
322 Best Buy Co Inc BBY UN 323 Circuit City Stores Inc CCUN 324 TJX Cos Inc TIX UN
325 Target Corp TGT UN 326 WAL-MART STORES INC |WMT UN 327 | COSTCO WHOLESALE CORP |COST UW
328 CVS Corp CVS UN 329 Bulgari SpA BULIM 330 Tiffany & Co TIF UN
331 Swatch Group AG UHR VX 332 JC Penney Co Inc JCPUN 333 Marui Co Ltd 8252JT
334 Takashimaya Co Ltd 8233)T 335 SEARS HOLDINGS CORP  |SHLD UW | 336 Staples Inc SPLS UW
337 STARBUCKS CORP SBUX UW | 338 ‘Wendy's International Inc WEN UN 339 McDonald's Corp MCD UN
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340 Bridgestone Corp 5108 JT 341 | Goodyear Tire & Rubber Co/The |[GT UN 342 ‘Washington Mutual Inc WM UN
343 ASML Holding NV ASMLNA | 344 TOKYO ELECTRON LTD 8035JT 345 Vallourec VK FP
346 Acerinox SA ACX SM 347 JFE Holdings Inc 5411JT 348 Kobe Steel Ltd 5406 JT
349 Nippon Steel Corp 5401 ]T 350 BlueScope Steel Ltd BSL AU 351 ThyssenKrupp AG TKA GY
352 Corus Group PLC cs/IN | 353 | Sumitomo hﬁg"l Industries |oyosyr | 354 Hyundai Steel Co 004020 KS
355 POSCO 005490 KS | 356 Arcelor Mittal MT NA 357 TATA STEEL LIMITED TATA IN
358 Tate & Lyle PLC TATELN | 359 Bank of America Corp  |[BACUN | 360 |PNC Fimmiallier"ices Group | pnc uN
361 Wells fargo & Co WEC UN 362 Wachovia Corp WB UN 363 | NORTEL NETWORKS CORP [NT CT
364 Deutsche Telekom AG DTE GY 365 BT Group PLC BT/ALN | 366 Softbank Corp 9984 JT
367 TELECOM ITALIA SPA  |TIT IM 368 Sprint Nextel Corp SUN 369 | Verizon Communications Inc |VZ UN
370 AT&T INC T UN 371 France Telecom SA FTE FP 372 BR{l:FéSBI-iéxé\:/IOE IE{JCCAN BATS LN
373 Gallaher Group PLC GLH LN 374 | Imperial Tobacco Group PLC |IMT LN 375 ALTADIS SA ALT SM
376 |REYNOLDS AMERICAN INC|RAI UN 377 UST INC UST UN 378 Black & Decker Corp BDK UN
379 Nintendo Co., Ltd 7974 JP 380 FEDEX CORP FDX UN 381 Deutsche Post AG DPW GY
382 Veolia Environnement VIE FP 383 Kelda Group Plc KEL LN 384 Severn Trent PLC SVT LN
385 United Utilities Plc UU/ LN 386 GOOGLE INC SSVOG 387 Yahoo Inc E{J}Viloo
388 Nokia OYJ NOKISs | g9 | Telefonaktiebolaget LMooy paq | 599 Motorola Inc MOT UN

Ericsson
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E-EHRYRFHMERARAZIHELARABARA—ARHRRZERDGHA > RERDFE R ML RRL
HEFRXRATFHARZ—

T —fstHEaX,

EWMAMAENE = RBREASLH x [+ RAAFERTRBE ]

B — B R AR EC B A K o Bk B ARG R A2 4 R H K e

o
— TRARRERERME | BEBRFEAZARABRMAR > RNERGELHBAEHRE AT » KNS EHFENEE N o
AT /NE- N
FhBz kB yii=RsEEL%E x F iz EsaE
Eg:
FhizBrmiE (R) ZHEAXLTF h=12,...T
R, = Min { A%, B,% x Max [ C,%, Rportfolio, ] }

Underlying fl’ o Underlyings

N
Rportfolio;, = Zth %

n=1

Underlyingno

TGRS T=3 ), -
i=1

H: &#AE A2 (580 -

Mt i FE P28 Mi=12/1,,°

it FIFREPHE-MBEZA Y (N ERYELHEUE AT AL > Tieh 1EA 2M8A 38R 6

BA%XI2/8A) -

B hHc GIASBAEARTERRLBARUE 1, B AN BE Flho o BEREER 12EA
B—I (1,,=120 M;=1) » @ 2004/12/11 A& HAE R TERALE > AIF 1IN
2 2004/12/11 % 2005/12/11 » % 2 $Az #R & 2005/12/11 & 2006/12/11 » % 3 #$A2 #4014
2006/12/11 & 2007/12/11 » LA b 5EdE < 12— B2 A BRI K E A& HE 57188 > 23
SARTE AT B PR B R E R — S KR E -

T PR ERE RIS ST EVETEES L NEY Y LY L P PR RS

BATHEREre2AMEemEx L ¥08 -

A%, By %, C, % P =48 53 % A Bl 5E A8 > W R4 B SRR AV AR BE SRR 0 R B) B B AN M s 1 -

Rporifolioy, * % h #A 2 4% F Hod R a0 & -

N:REZBRERGMEEHR -

N
W, B SR TR h A E > Y W =1

n=l
Underlying’ * % n A &R FARGNIZ T ER ALY B X BME -
Underlying! ™ : % n 18 842 FAZN % h B KAT dh B SRR 53715 B 2 B4 -
dh b5 A B R BAE - R E SBRAMT AR 0 A0S B ERER s A
=~ B
(ARBOIRAELBEBAAR I TREBRDVRF ML ABRLZFIEF A LI ARFEMEE RREKRERENL)
[f23%]
1.1997 %9 A 15 B A4 6 81 (H=6) S#HAFA 2L TERAASLE > RBRAT LA 10,000 £
2 B2 B ER A S&P500 458 (N=1>dl= - =d6=5);
H 6
3EFRAE 1R (=12 M=12/1,=12/12=1" T=2Mi=2 1=6);
i=l i=1

4.A,% =5% ~ B,% =80% ~ C,%=0% (h=12,....6) ;

S RAREIL H DI E B 10% ;
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6 LR AR E R E LT ¢

gsh | mkasm | BMERWSMEIFER | S&PS00i5# | Rportfolio, | R,
SRR AR T EA AL B RG
0 [ 19979015 ] — | 919.77 | — | —
B AR AT 5 183P4E B B

1 1998/9/15 1998/9/8 1023.46 11.27% 5.00%
2 1999/9/15 1999/9/8 1344.15 46.14% 5.00%
3 2000/9/15 2000/9/8 14945 62.49% 5.00%
4 2001/9/17 2001/9/4 1132.94 23.18% 5.00%
5 2002/9/16 2002/9/9 902.96 -1.83% 0.00%
6 2003/9/15 2003/9/8 1031.64 12.16% 5.00%

[3RA)] SHE B S RREHEDERMASI E S BT
SRR BB E S BT

@ 145 (h=1)
Rportfolio; =1 x (1023.46 —-919.77 )/919.77 = 11.27%
R, = Min { 5%, 80% x Max [ 0%, 11.27% | }= Min { 5%, 9.02% }= 5.00%
% 1 Az % 48 =10,000 £ x 5.00% =500 £ 7T

Q%24 (h=2)
Rportfolioy =1 x (1344.15-919.77 )/919.77 = 46.14%
R, = Min { 5%, 80% x Max [ 0%, 46.14% | }= Min { 5%, 36.91% }=5.00%

%2 Hzd B B =10,000 £ x 5.00% =500 £ 7t

@ 6% (h=6)
Rportfoliog=1 x (1031.64-919.77)/919.77 = 12.16%
Rg = Min { 5%, 80% x Max [ 0%, 12.16% ] } = Min { 5%, 9.73% }= 5.00%

¥ 6Bz B of =10,000 £ x 5.00% =500 £ 7T

HREAE AP ASN E S BT
HHBAEARA = REZETAE x [ + RABRBREHRHME]=10,000 £ x [ 1+10%]=11,000 £

[ VAO3] -27/51-



EE LR

EHAEARNE = RBKELH

HE-HERREENR DRI S BRIER B EZ AR S A n

H
—~EANK
FhEiz B o= sR A48 x § iz EpieEk
ERE
S hiAaz ik B pmek (R,) 2} EAXWTF ¢
Lh=1 (£ 18) 1R =A%
2h=23,...T (§2824%)
(1)3# Portfolio, < Ryyyger
R (a) Portfolio, = D,% * R, = B,%
(b) Portfolio, < D% * R, = C,%
(2)%# Portfolio, = Rryge

A R, = E,% »
Ry =F> ®di=123,.. T-h (BPRAZ AR EH 25 6 EE A 8)
N . hdh
oo, = 1y Underbving,
=~ " Underlying

H
T: &HAEA Aty TzZMi o
i=l
H: S5z (£5) -
M BiEEPZE M=12/1,°
it FIFETHE—MMMZAH (NERGELETVRARFAT > THA IEA 2184 3184 -6
BRKI12EA) -
FhiA A EEARTERA R IRUE 1, BA A XA Bl BEEFEX12EA
B—H (1,, =125 M;=1) > @ 2004/12/11 B &EHAEHRBTER AL > A F L 2 0
2 2004/12/11 2 2005/12/11 > % 2 EA AR & 2005/12/11 & 2006/12/11 > % 3 #Ax HARd 2
2006/12/11 & 2007/12/11 > pAsbi#ad - B — M2 MR KE HSEHAEFTE D > %3k
GRUVEFTROFAFTREER-SGHAFEFTER -
HEHAEFTED G SEEA RS RS 2 R AR AR RETH LRI L L8 BATER
AfTHEREN LR emEx S %A -
Rigrger - BRI B -
A%, By%, C,%, D%, Ey%, Rygge - e B3 AHB X B NERGEEHAFARERE KX E
B S 7 4 35 A
F: ARt A1 E N E R EEEIMERERE » RN 3 EBENEE M -
Portfolio, * % h # 2 4% & 3k -
N: @&z BARGMEE -

N
(A R CE XS A SRR ZWJ:l .

n=l

Underlying’ * % n {832 &% FAZ 69 B E M AL4s B I 4R -
Underlying™™ = % n {838 &2 TR N E h IR KAT dh A& H 5215 B 2 BH -

n

dh > SLEH A B REM - NERGEEBRDEFERE 0 AN BN EE N
B NAE A
(ARBOIRAELEBAEAR I TREBRDVRF L ABRALZFIEF A LI ARFEMEE RREKRETRENL)
[f3%]
1.1997 %9 A 15 B A4 6 81 (H=6) S#HAFA 2L T ERAASLE > RBRAT LA 10,000 £

B2 R EAZM A S&P500 58 (N=12dl= -+ =d6=5);
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H 6
3EFRAE 1R (t,=12"M=12/1,=12/12=1" T=2Mi=2 1=6);

i=l i=1
4A%=6% > B% h=28 > B% =4.35%~ C,% =0.1% ~ D,% = 100% ~ E;% = 4.35% (h=23,....6) * Ryuger = 120% :
5.F B4 1218 A & 7T Libor #] % ;

6. LR AR LI BERANRELTF ¢

mh 3 83 5 s
i gakxadm | AW SEEA | S&PS00 45 # #mB% | 12484 % Libor #] %
EHAG AR AT ERRLBRER
0 | 1997915 | — | 919.77 — | —
HAEA R AT 5 E3FE BB {E

1 1998/9/15 — — — —

2 1999/9/15 1999/9/8 1344.15 — —

3 2000/9/15 2000/9/8 1494.5 1999/9/15 6.07%

4 2001/9/17 2001/9/4 1132.94 2000/9/15 6.84%

5 2002/9/16 2002/9/9 902.96 2001/9/17 3.05%

6 2003/9/15 2003/9/8 1031.64 2002/9/16 1.93%

[:A])] SRR BN ERALEHAE AL E LSBT ¢

. Portfolio, %% XR¥| 12 18 A % 7t Libor
BA S h Portfolio,, Riurger g(‘ é;\;;f ﬁﬁf_$ R,
= N arget
1 — — — — 6.00%
2 146.14% 120% Y — 4.35%
3 162.49% 120% — 6.07% 6.07%
4 123.18% 120% — 6.84% 6.84%
5 98.17% 120% — 3.05% 3.05%
6 112.16% 120% — 1.93% 1.93%
BN B B A SR T

Q% 145 (h=1)
R, =A% = 6.00%
% 1 B BB =10,000 £ X 6.00% =600 £ 7T

@525 (h=2)
Porifolio; =1 x (1344.15/919.77 ) = 146.14%
B % Portfolio; = 146.14% = Rpyee = 120% » Bl R, = E;% = 4.35%
%282l B aE =10,000 £ x 435% =435 £7¢

B % Portfolio; = 146.14% = Rpyee = 120% » 81

Ry, = 884 12488 £ 7 Libor #1% » b i=1234 3} E 4T :
Rs= % 3#AfA#n 1248 4 A7t Libor #| % =6.07% > B % 3 B2 i % 4B =10,000 £ x 6.07% =607 £ 7T
R,= % 4840 1218 A £ 7 Libor #1% =6.84% » Bl 4 B2 i 58 = 10,000 % 7T x 6.84% =684 % 7t
Rs= % 54 1248 4 A7 Libor | % =3.05% > B % 5 Sz i % 4B =10,000 £ x 3.05% =305 £ 7T

Rs= % 6 8AfA4n 1248 A £ 7t Libor #] & =1.93% > A1 % 6 Az ik %4 E =10,000 £ x 1.93% =193 £

HHAE A EHE S BT
SEHAR AN A = RBRET L] =10,000 £ 7T
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Py =

EE e A

HERAEARIME = REBREALHE x [+ Max( &A@ ESAKE x FEF > RAFREZETRME )]

H-HERREE AR DRI S BRIER B EZ AR S A o

S
"% A TREMERARME  BEHRUERAZI AR MAR > NERYEEHBUMHRFRT A3 Bl
RPN U
S RFALAKRENR

T
#RWEREFE = YR,
h=1

FhZ BB —RBBRELE x 2 KErfiE

ELE

S hz B ayiE (R) 2 EAKoTF !

1h=1 (% 1#8) R;=Min{A+Max[B;,C;,+ D, x Model,; ], E }
2h=2 (% 2%8) ‘R,=Min{Max[B,, C;+ D, x Model, ], E-R, )}
3.h=34,..T (F 34H%)

h-1
R, = Min { Max [ B,,, C, + D, x Model, ], E—ZR[ i

t=1

h
%Y R =E-
t=1
B Ry = F o fF i=123, T-h (BpiARs iR A R a6 421 8)

h
4 AW BB B E h A E R ZRI =E 2% AR e Mk asmE R, 0 Aot
=1

JoBs o rE W 3% B R ER, > /2 A — R AR ©

H
T: &R AP amsc T=3"'M, -
i=1
H: &#AE5z M (5280 -
Mt FiEETZEA o M=12/1,°
bt BIEEPE— MMM AR (NERGELBEHAAERE > TS 1BA 28A 38A -6
BAKI12M@A) -
FhiA A EEARTERA R RUE 1, BA A XA Bl BEREFEXI12EA
A= (ty =12 M;=1) » M 2004/12/11 H&EHAFERETEAALD » B F | B B
Z 2004/12/11 & 2005/12/11 > % 2 #Ax #4749 % 2005/12/11 & 2006/12/11 > % 3 Bz #Af 4
2006/12/11 % 2007/12/11 > pAL¥adE - (2B — A M REIAKRE ALHAEH3E R - %3k
EHAERTEAFRETRLEE R -~ SHAEHTEL -
EHAEAED GBI RS RGBT RN BRET ARS8 BAVER
BfTHEREN LR emEx S %A -
E: BAARZHEE -
A By, C, D), E ER, : sbNB 4B AT ERAZETF  NERGELEBAFERGFHRT > K035 EHHRN
EEE A
F: AR MRt 2 A1 E » NG R EEEAME AR E » RN 3 EBENEE MM -

Model, =ZVVih X Method(S;)
i=1
N: B2 RERGER -
m: o NABREREAZS RN AR TR EAZAEI -

W' B AR RGNS R A2 E S YW =1
i=l
Method(S;) : 3% % i B X BB ERMET AN E - AR OEBURRREZHE Y KB ALY
HRERFXMARRE > BRMERET LY X
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LAY mBAREEREARAREZSERETEG T EE PR TEN B THRAER
B (BHIRAT dh BEEEEAPE B T BE KRR T EAARYL B ZIBEE) RURKE
ER ALY B 2 YBME -
280 m ERTHRBHAR N ELERTEY HEERTERBHAZ M it
BB R L (B KA dh 18 &4 EE H3PR B 28R AT A 40 R AT dh 1B 4R
{EH3PE B 2B ) PRAATER A K AT dh (B AR AME 53718 B 2l 5 -
dh: BB AR EHME - NBRESHAEFRERE - R EBENESE N -
™~ 5543 EA
(RBEHIRAELERFEAE T REBRELAIMLREAZNFEF X LI AHFEULE AREAKRRTEER)
[ %]
11997 9 A 15 B A3 N6 481 (H=6) S EAZZETERALL D > RBZET L% 4A 10,000 £ 7T
2.3 4 2 X TAZ 89 % Motorola ~ Cisco ~ Bristol ¥ 3 X & Z (N=3>m=1)° Model, #& 5% — 3BT F X (Bt &5
REERERAREZIRE
H 6
3EFRAE 1R (t,=12"M=12/1,=12/12=1" T=2Mi=2 1=6);
i=l i=1
4A=12%>B;=B,=0%>B,=R;; (h=34,....6) C;=0%°*D;=0%" C,=13% (h=23,....6)> D, =30% (h=23,...,.6)
E=30%>dh=0;
5.F A48 12 18 A % 7t Libor #] % ;

6. fuAE B B R ER, > W T4k ©

ERFE %14 2% %34 %4 %5 F %6 F
ho# K 3 BLE ER, 0% 0% 0% 0% 5% 7%
158 0% RAKRERTRINES 0%
SRR ARG EHUBBERAN R/ T :
& F 3 GES (P
BAE A W 12 - =
Bk 8 & Motorola Cisco Bristol #1478 23 AR . 8 F]‘ %75
Libor #] %
EHAME R R T ER RS BREE
0 | 1997/9/15 | 67 | 69.75 | 78.56 |
FA R
1 1998/9/15 — — — 1997/9/15 —
2 1999/9/15 86.44 70.5 72.25 1998/9/15 —
3 2000/9/15 35 62.75 53.25 1999/9/15 —
4 2001/9/17 14.78 14 58.3 2000/9/15 6.84%
5 2002/9/16 11.19 12.93 25.95 2001/9/17 3.05%
6 2003/9/15 10.7 20.39 26.24 2002/9/16 1.93%
[RA)] SHE B S RREHEAER AT LSBT
& E3 e PN h
¥ h , , B 12MA £ | Model, Ry R,
Motorola Cisco Bristol Libor #] % pury
1 — — — - - 12.00% 12.00%
2 29.01% 1.08% -8.03% - -8.03% 10.59% 22.59%
3 -47.76% -10.04% -32.22% — -47.76% 7.41% 30.00%
4 -77.94% -79.93% -25.79% 6.84% -79.93% 6.84% 36.84%
5 -83.30% -81.46% -66.97% 3.05% -83.30% 3.05% 39.89%
6 -84.03% -70.77% -66.60% 1.93% -84.03% 1.93% 41.82%

A Bt E S BR R T

@% 1% (h=1)

R, = Min { 12% + Max [ 0%, 0% +0% x Model, ] , 30% }
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= 12.00%
%1 B2 B 5B =10,000 £ x 12.00% = 1,200 £ 7T
R;=12.00% <30% (=E =82k % Hacsk)

@%2% (h=2)

Motorola s« = (86.44 —67) /67 =29.01%

Cisco #x =(70.5-69.75)/69.75 = 1.08%

RILA YR ER Pl R EZ LR » A Bristol ILF °

R, = Min { Max [ 0%, 13% + 30% x Model, |, 30% —R; }
= Min { Max [ 0%, 13% + 30% x (-8.03%) ], 30% —12% }
=10.59%

2Bz E a8 =10,000 £ x 10.59% =1,059 £ 7T

R;+ R;=12.00% + 10.59% =22.59% <30% (=E=B 2} Z»E %)

@% 3% (h=3)
Motorola sx =(35-67)/67=-47.76%

Cisco #x =(62.75-69.75)/69.75 =-10.04%

R BN ERR > R EZKZ » A Motorola fE Z -

2
R; =Min { Max [ R, ,13% + 30% x Model; | ,30% —Z R, /

=1
= Min { Max [ 10.59%, 13% + 30% x (-47.76%) ] , 30% — 22.59% }
=741%
% 3E 2L BB =10,000 £5C x 7.41% =741 £ 7

R;+ R+ R;=12.00% + 10.59% + 7.41% =30% (= E=B &L % » &%)

3
@ZR’=E=3()%,,Q|J

t=1
Rsv= B3840 1218 A % 7t Libor #1% + b i= 123 354 F :

Ry= % 434 1287 A7 Libor #1% =6.84% > 21 % 4 M3 48 = 10,000 % 7T x 6.84% =684 %7t
Rs= % 5341 128 A % 7 Libor #1% =3.05% » 81 % 5 M2 & e =10.000 £7T x 3.05% =305 7t
Rs= % 6 #4841 1248 A % 7t Libor #1% =1.93% » A1 % 6 M3 »Ee = 10,000 £7C x 1.93% =193 %7t

BEER;=0% > ¥R 58 L% 0% -
SHAE A EHE S BT

T
#AbhkE = ZRh =12.00% + 10.59% + 7.41% + 6.84%+ 3.05% + 1.93% = 41.82%
h=1
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EHAMAFIHE = RERT LW x [ +Max ( BRABESRER x 28F > RAMRERARME )]
=10,000 £7¢ x [ 1+Max (41.82% x 0% > 0% ) ]

=10,000 £ T
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FTEmfEt AKX,

HEHAMAINE = RERT LW x [+ Max ( RABSREE x 282F > ZAMERTRBE )]

—_—

Ho

7N

N -
—~®BAEERERAX

T
BELLERKE =ZWh x Portfolio,

=~ sk

H

2% R TREMRERTRME ) MEBARHAZIREMAR » NER & SMATFFRE - K03 EFHER

h=1

% h B2 3% & gk (Portfolio,) 3t E AKX I F :

Lh=1(%18) @842 NARERGT N I HHREEREERSZLLERTRY  ME 1
MX BTGRP AR EREROZAKE -

2h=23,..T (% 28t) B2 NERFRAT > JIRAT h- 1 M8 B2 S L0 TAZHE > #R
ZN-h+ [ ARERERONE MR EEAEER S RERARG > WE b R EGR
ARLERTROZAEE -

EP g ERER TN RES = Underlying """ — Underlying°
Underlying?

H
T: SRR Mmoo T=3"'M, -
i=1
H: &#AE 5z (580 -
Mt FiEEYZAB o M=12/1,,°
L' FIEETYE—HHMZ A (NERGELBUEASRET  Tieh 1EA 2184 318A -6
BAKI12M@A) -
FhiA A EEARTEA R IRUE 1, BA A XA Bl BEEFEX12EA
A= (ty =12 M;=1) » M 2004/12/11 H&EEAFERETERAALD » B F | B B
Z 2004/12/11 % 2005/12/11 > % 2 EAZ AR & 2005/12/11 & 2006/12/11 > % 3 B> AR 24
2006/12/11 % 2007/12/11 » A db3adE - B — 2R R E HLEHAERFER > £
EHAERTEAFRETRLEE R —~SHUEHTEL -
HARNERTED  GEZEBY RS L X R ARG L BERETHARZ L Y8 > AAFER
RETRERENELRABAEmEXIS¥8 -
Portfolio, © % h BAZ % B &2 »
N: B2 R EARGMEE -

T
Wit 5 h BB AR 2 A 0 YW, =1

h=1

Underlying’ * % n {832 &% FAZ 69 T E M AL4b B I A -
Underlying!" @ % n 18 842 FAZ N % h B KAT dh B SR R 55715 B 2 B4 -
dh i LA AR REAM 0 NERYEEMAMTAERT 0 AN 5 E NN -

(AFHRAEAERRAR I T REHRIDRAEIM L2 AT R L3 ARFEMES  FREKREERR - )

[ %]

11998 44 A 15 B A8 A6 58 (H=6) SHMURA XK T ERAARLE » RWBRET LA 10,000 £ 7T

H 6
25&%@%#&%@%@%8@%6@5%*@%(%F6ﬁ%=nnm=nm=%T=zMﬁ§:2=ny

i=l i=1

3RS ERGL IS IRE (N=15) B RAEBHEEME (W, =W,= - =W;,=1/12);

4.2 %5 65%  RAKGFERERMNESL 23% > dh=0;
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SHEBR ARG SRR ELT !

ok 24 $% 8 NKE| T |AAPL| RL | UHR | 8404 | HES | 7267 | 4911 C | WMT | MOT |MMM| BAC | 7203
h i UN UN uw UN VX JT UN JT JT UN UN UN UN UN JT
EHAME SR T ER AL BREE
0 [ 1998/4/15 [43.50[39.94]27.44127.94] 987 | 203 | 57 [4550] 1614 [64.75] 53.88 | 56.13 [ 96.94 | 80.56 | 3450
AR EA
1 [ 1998/10/15 [39.94 [44.56 [36.63[23.25] 681 | 80 [58.06]3330[ 1180 [39.81[ 64.63 [ 48.00 [ 82.00 [ 49.44 [ 2790
2 | 1999/4/15 [59.00 [51.00 [ 35.75 [23.00 | 918 | 146 |53.25|5140| 1679 [70.31| 97.56 | 80.19 |[79.31 | 71.94 3530
3 | 1999/10/15 [ 54.69 [48.75|74.56 | 17.56 | 1138 | 202 |57.56 | 4000 | 1592 [42.25] 50.81 | 88.00 [89.38 [ 48.25 | 3520
4 | 2000/4/17 | 42.00 [ 42.00 [123.88] 15.69 | 1845 | 138 |62.00 [ 4350 | 1379 [59.63 | 54.00 | 116.44 | 89.88 | 50.31 | 5290
5 | 2000/10/16 |39.44[50.75[21.50 | 18.81 | 2300 | 116 |65.00 | 3870 | 1360 |50.81 | 47.31 | 22.38 [ 92.19 | 45.19 | 4290
6 | 2001/4/16 |36.95[41.99]21.44[22.95] 1796 | 100 |84.69 [ 4820 | 1260 |46.95| 49.05 | 13.75 [110.48] 52.45 | 4070
7 | 2001/10/15 [47.65[43.87[17.99[21.90 [ 1255] 63 |66.63 | 4320 | 1213 [44.80| 53.48 | 17.58 [105.81]55.55 | 3170
8 | 2002/4/15 |57.0433.4725.00]29.55]167.75] 57 |76.77]5430| 1374 [45.92] 59.93 | 13.66 [121.55]69.20 | 3610
9 | 2002/10/15 [44.95[23.76 | 15.16 | 18.85 | 122 | 49 |67.61|4850 | 1448 [34.15] 56.29 | 10.10 [125.25]65.75 | 3040
10 | 2003/4/15 |53.77]21.25[13.39[23.13[120.5| 72 [44.67[3970 | 1160 [39.25| 5529 | 7.94 [133.64] 72.68 | 2570
11 | 2003/10/15 | 64.54 [ 21.63 [24.85[30.70 | 135.5 | 238 [53.10 [ 4400 [ 1215 [48.88 [ 59.07 | 13.78 [73.70 | 82.06 [ 3390
12 | 2004/4/15 |75.59 | 24.36 | 29.29 [ 34.91 [171.25] 277 | 65.14 | 4670 | 1442 [49.92] 57.79 | 17.19 |82.85 | 44.99 | 3830

(3R] MR TEB RGN E S E ST -

#A3# | NKE T AAPL | RL | UHR | 8404 | HES | 7267 | 4911 C WMT | MOT | MMM | BAC | 7203 | #& % 4%
h UN UN uw UN VX T UN T T UN UN UN UN UN JT | Portfolio,
1 | -8.18% | 11.57% | 33.49% |-16.79%|-31.00%|-60.59%| 1.86% |-26.81%|-26.89% |-38.52% | 19.95% |-14.48% |-15.41% |-38.63% |-19.13% 33.49%
2 |35.63% | 27.69% -17.68%)| -6.99% |-28.08%| -6.58% | 12.97% | 4.03% | 8.59% |81.07% | 42.86% |-18.19%|-10.70%| 2.32% 81.07%
3 |25.72% | 22.06% -37.15%| 15.30% | -0.49% | 0.98% [-12.09%| -1.36% |-34.75% 56.78% | -7.80% |-40.11%| 2.03% 56.78%
4 | -3.45% | 5.16% -43.84%] 86.93% |-32.02% | 8.77% | -4.40% |-14.56%)| -7.91% -7.28% |-37.55%| 53.33% 86.93%
5 |-933%[27.07% -32.68% -42.86% | 14.04% |-14.95% |-15.74%|-21.53% -4.90% |-43.91% | 24.35% 27.07%
6 |-15.06% -17.86% -50.74%) 48.58% | 5.93% |-21.93%|-27.49% 13.97% |-34.89%| 17.97% 48.58%
7 | 9.54% 21.62% -68.97% -5.05% |-24.85%|-30.81% 9.15% |-31.05%| -8.12% 9.54%
8 5.76% 71.92% 19.34% |-14.87%|-29.08% 25.39% |-14.10%| 4.64% 25.39%
9 -32.53% -75.86% 6.59% |-10.29% |-47.26% -18.38%)-11.88% 6.59%
10 -17.22% -64.53% -28.13%|-39.38% -9.78% |-25.51% 9.78%
11 9.88% 17.24% 24.72%)|-24.51% -1.74% 17.24%
12 24.95% -10.66% | -22.90% 11.01% 24.95%

ES R F il . S
@5 05F (h=1)

NKE UN Z s &% =39.94/4350-1=-8.18% » TUN Z sk F =44.56/39.94-1=11.57% > ---

BAC UN Z sk % =49.44/80.56-1=-38.63% * 7203 JT Z i, k% =2790/3450-1=-19.13%

Porifolio; =15 X & Z sk FZ R AM =Max (-8.18% » 11.57% » -
@ 14 (h=2)
NKE UN 2z s k% =59.00/43.50-1=35.63% » TUN 2 & &% =51.00/39.94-1=27.69% - -

BACUN Z &% =71.94/80.56-1=-10.70% * 7203 JT Z ix, k% =3530/3450-1=2.32%

Portfolio, =14 ¥ Z mk F 2 & K4 =Max (35.63% > 27.69% > ---

@5 154%F (h=3)

NKE UN Z & & % =54.69/43.50-1=2572% » TUN 2 & k% =48.75/39.94 -1=22.06% * ---

BACUN Z sk % =4825/80.56-1=-40.11% > 7203 JT Z s & % =3520/3450-1=2.03%

Portfolio; =13 ¥ I Z mEkF 2 & KA =Max (25.72% > 22.06% » -+

@5 55% (h=11)
RLUN Z i &% =30.70/27.94 -1 =9.88% * 8404 JT = i, k% =238/203-1=17.24% »

4911JT Z g &% =1215/1614-1=-24.72% > CUN Z gi & % =48.88/64.75 -1 =-24.51% -

[ VA03] -35/51-

> -38.63% ° - 19.13% ) =33.49%

» - 10.70% - 2.32% ) = 81.07%

> -40.11% » 2.03% ) = 56.78%




7203 JT Z m k& =3390/3450-1=-1.74%

Portfolio;; =5 ¥ R Z M EkFEZR KM =Max (9.88% > 17.24% > - 24.72% > - 24.51% » - 1.74% ) = 17.24%
@K% 6F (h=12)

RLUN Z s Kk & =34.91/27.94-1=2495% > 4911 JT Z ik F =1442/1614-1=-10.66% °

CUN z ;K% =49.92/64.75-1=-2290% > 7203 JT Z k% =3830/3450-1=11.01%

Portfolio;; =4 % x 2 Mk % 2 % AME =Max (24.95% > - 10.66% * - 22.90% > 11.01% ) = 24.95%

HHAE AR EHE S BT ¢

12

HE@bRKE =ZWh x Portfolio, =[33.49% + 81.07% + 56.78% + -+ +17.24% +24.95% 1/ 12 =33.99%
h=l1

SHAGREIE = RBRTAW x [1+Max ( BFALAEE x 20F  RRBERTRIE )]
=10,000 £t x [ 1 +Max (33.99% x 65% > 23% ) ]

=10,000 £t x [ 1 +Max (22.09% > 23% )] =12,300 £ 7T
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EET LI T

H
HBARAE RS = RBIEETLE x (1+ ZCPJ )

=1
o
CP]=Max(EC] , X])
A% ,j=1
7| CP ,j=2~T
ECi=( 2% x REGEAKF ) j=1-T
HREHEL AR F =Min[ | Return( Index;;) | , | Return( Indexy)) | ,..., | Return( Indexy;) | ]
Bp
Min [ | Return( Index; ;) | , | Return( Index, ;) | ,..., | Return( Indexy;) | ] *j=1 #1 4
Min [ | Return( Index; ;) | , | Return( Index;,) | ,..., | Return( Indexy,) | ] 'j=2 #2 &
Min [ | Return( Index, ) | , | Return( Index,7) | ..., | Return( Indexyy) | ] j=T #T #f

| Return( Index;;) | @ % i B &3 TR A S j MM KD H A 2 4380 F @ 3HE -

Index;,

Return( Indexivj) = -1-i=12,.. N j=12..T

Index, ;_,
H
T: &R mm e T=3"M, -
i=l

H: &#AFA2HM (280 -

M EiEEPZE M=12/1,°

bt BIFETHE—HPMZ AR (NERGEEHAEHFFRE TS 1MEA 2181 3M@A -6EA

* 12488 ) -

S8 A BEARARTERARL ARG L, BAA—RZEH Bl BREFRI2MEBA LN
(tw=12>M;=1) > M 2004/12/11 BH&ERBEFIRETER AL D > A% | A2 H9R A 2004/12/11
£ 2005/12/11° % 2 882 #7978 & 2005/12/11 £ 2006/12/11> % 3 #A2 #A [ % 2006/12/11 £ 2007/12/11>
PbfadE o o B — X MR REAGHAEFITED ) ZIEHAEF B R FREER
— AR STER -

EEAEATED GRS RS R TR A B RETIHFARZ L E8 > B A ¥ ERBRRKT

BEREXGLEAB S e EZE ¥ -
A%R " 4HR | HMERAEERZREMAR AR ESETE ST 0 KNG EFENEE N
N: 3Gz R EAZGMEE -

R RE

(RBEHIARAEAERRAE N T REEAF AL AT X LI ARFEUEE  ARERRTEHERL <)
[f3x]

11997 £ 9 A 15 B AN 6 81 (H=6) &HBUAAI KT EAARLD » RWBIE LA 10,000 £ 7T

2 2 A FAR M B S&P500 F B RIE A F5 8 (N=2)

H 6
3HSMAMARTEA RS BRE—FH B (1,=12> M;=12/1,,=12/12=1>T=%"M =% 1=6);

i=l i=1

4A%=3% -~ %1% =20% ;
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SELRBTRGZ LI BELT

2 PiE & P

J Ak B # S&P500 #5 B

0 1997/9/15 919.77 14630.7

1 1998/9/15 1023.46 7733.47

2 1999/9/15 1344.15 13430.6

3 2000/9/15 1494.5 16249.53

4 2001/9/17 1132.94 9319.35

5 2002/9/16 902.96 9505.13

6 2003/9/15 1031.64 10992.73
[3RA] MR E A REEREBRVA AN LT ES BT ¢

B Return( Index; ) Return( Index; ) BEwaLSREE EC; X; CP;

1 11.27% -47.14% 11.27% 2.25% 3.00% 3.00%
2 31.33% 73.67% 31.33% 6.27% 3.00% 6.27%
3 11.19% 20.99% 11.19% 2.24% 6.27% 6.27%
4 -24.19% -42.65% 24.19% 4.84% 6.27% 6.27%
5 -20.30% 1.99% 1.99% 0.40% 6.27% 6.27%
6 14.25% 15.65% 14.25% 2.85% 6.27% 6.27%

BMBREASREEHES BT

@% 14 (j=1)

HBEWARE SR =Min[ | Return( Index,; ;) | , | Return( Index, ;) | ]

=Min[ | 11.27% | , | -47.14% | 1= 11.27%

CPy=Max (EC;, X;)=Max(2#F x BRELAEHKKRF  A%)

=Max (20% x 11.27% ,3.00% ) = Max ( 2.25% ,3.00% )

= 3.00%

Q%24 (j=2)

HRE Wb REE =Min[ | Return( Index, ;)

=Min[ | 31.33%

>

>

Return( Index, ) | 1

73.67% | 1=31.33%

CPy=Max (EC,, X, )= Max (£ #F x #FabkEF , CP;)

=Max (20% x 31.33%, 3.00% ) = Max ( 6.27% ,3.00% )

=6.27%

@ 6% (j=6)

HREwmAREE =Min[ | Return( Index; )

=Min[ | 14.25%

>

>

Return( Indexys) | 1

15.65% | 1=14.25%

CPs=Max (EC4, Xs)= Max (£ 8F x #FaabkEF , CPs)

=Max (20% x 14.25%, 6.27% ) = Max ( 2.85% ,6.27% )

=6.27%

[ VA03] -38/51-

=Min[ | 1023.46/919.77-1 | , | 7733.47/14630.70 - 1 | ]

=Min[ | 1344.15/1023.46 -1 | , | 13430.6/7733.47 -1 ]

=Min[ | 1031.64/902.96 -1 | , | 10992.73 /9505.13 -1 | ]




HHAE AN EHE S BT ¢

H
g%ﬂ%%ﬂ%éw=ﬁ%&ﬁéﬁx(l+}}ﬁ)
j=l

=10,000 £7T x [ 1+3.00% + 6.27% + 6.27% + 6.27% + 6.27% + 6.27% ]

=13433 £
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i 2oy A

EHAEARNE = RBKELH

HE-HERREENR DRI S BRIER B EZ AR S A n

Hop o
—~EANRK
FhBAZ BB =REIXELE x H h#A2 KB oEF
A
S haz B ptieE (R) 2HELAKXWTF -
Lh=1 (% 1#) R =A%
2h=23,...T (§2824%)

h-1
(1)%— ZR‘ < Rmin ’
t=1

h=23,...T-1 (£ 24424 T-18) > B/R,=Max[B%,C] £+ C=D%—E x F

T-1
h=T (% TH#) > 8l Rr=Ru— >R,
t=1
h—1
(2)%21?1 ngin ’ EI] Rh =G

=

T: sHA A M e g T=iMl. ‘
i=l
H: &3 E 520 (£3) -
Mt FiEEYZ o M =12/1,,°
it BIFETE—HMZ AR (NERGEEMAESSRE TS 1MEA ~21/8A 3M@A -6
BAKI12M@A) -
B hiAc AR AEARETERRLBRUE 1, A AR BH  Hlho o BEEFRI2MEA
B (=12 M;=1) » @ 2004/12/11 BEHAEEZETEAALE » B | B2 B
Z 2004/12/11 % 2005/12/11 » % 2 #A #9711 & 2005/12/11 £ 2006/12/11 + % 3 Bz 44/ A
2006/12/11 & 2007/12/11 > 2AJb3EE - BB — M2 MR KRE AL HAEHRFE R > £
ERAEA T BN ERET R —EHAEHTER -
EREDERTED  GEREBVE AL 2 R T RNEMBERETHARNZE Y0 LAV ER
HEAHERNEXCLEMACmEZEER o
Ryin © AR B 5Bk o
A%, B%, D%, E, R, - Sb A A5 % B E TS » NHREESHBAE A AT A5 EFENE
A
F, G IR EMEREZ A F > NERGYEERIE AR RT > A3 EEENEE N -
=~ $1A
(REGIRAELEBBAE N TREEUELRBMERRAZFEFR L3 AR FEMELE RRERRTBEEL)
[ %]

1.1997 £ 9 A 15 B A% A6 4 (H=6) &#HAEA 2R TERRLKL D > £BI/ET L% AH 10,000 £ 7T ;

H 6
28%#8E 1R (1,,=12> M;=12/1,,=12/12=1> T=ZM1'=Z 1=6):

i=1 i=

3A%=6%B%=0%D%=7%E=2;
4Rpin=18% ;
S.F A8 KA SEFE B2 12488 £t Libor #1 % 5 G A5z 12488 £ 7 Libor #] & ;

6. EBXBTRHZEMAF AT ¢
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HIRAT 548 | BRI RAT S @B A 2 12 . Sz 1288 £ L
B h| BKBH g A £ 7 Libor 4] % #1478 # Libor #] % R, ;R,
1 1998/9/15 - - - - 6.00% 6.00%
2 1999/9/15 1999/9/8 6.07% 1998/9/15 5.25% 0.00% 6.00%
3 2000/9/15 | 2000/9/8 6.88% 1999/9/15 6.07% 0.00% 6.00%
4 | 2001/9/17 | 2001/9/4 3.59% 2000/9/15 6.84% 0.00% 6.00%
5 2002/9/16 | 2002/9/9 1.90% 2001/9/17 3.05% 3.20% 9.20%
6 | 2003/9/15 - - 2002/9/16 1.93% 8.80% 18.00%

[:A]) BB EREHUE LB TE SR T

ES P @ - A -0 i
Q%14 (h=1)
R, =A% = 6.00%
% 1 s »Ee =10,000 £ 7T x 6.00% =600 % 7T
@% 25 (h=2)
2-1

B % ZR’ =R, =6.00%< 18.00% * A|

t=1

Ry =Max [ 0%, 7% —2 x H#A#AKAT 5 ME3F8 B 2 1218 A % 7t Libor #| %]

=Max [ 0%, 7% —2 x 6.07%, ] = 0.00%

¥ 28 B E =10,000 £ x 0.00%=0 £

Q% 5% (h=5)

5-1

B %> R, =Ri+Ro+ R+ Ry= 6.00% + 0.00% + 0.00% + 0.00% = 6.00% < 18.00% * A1

t=1

Rs = Max [ 0%, 7% —2 x H#A¥AKRAT 5 MEFE B 2 1218 A % 7t Libor #| %]

= Max [ 0%, 7% —2 x 1.90%] = 3.20%
5 HZ i E s B =10,000 £ 7T x 3.20% =320 £ T
@64 (h=6)
BAh=6=T 1

6-1

> R, =Ri+Ro+ Ry+ Ry+ Rs= 6.00% + 0.00% + 0.00% + 0.00% + 3.20% = 9.20% < 18.00% * I

t=1

6-1
R6 = Rmin - R,

t=1
= 18.00% —9.20% = 8.80%

%6 #AX % E. =10,000 £ x 8.80% =880 £ 7T

HERAE AT E S BT ¢
BHAE A4 = RBB/E L% =10,000 £
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Tt EnX,

ERUVEAINAE = RBBELHE x [ 1+ RIBFERTRIE ]

BB Rk E L AR

DB B AR IR B A Z T A B

R

— TRAKFERERNE | BEBUEAZREMAR » ARG EEHEFERT » KNS5 E BN N o

—~BAEAK

FhIZ BN R =RBZALEA x FhBZRBEHERE

b

=~ $BIA

Fhiizi syt (R) 2 EAKeT !
Lh=1(%1%) ‘R =A%
2h=2,...,T (%284 ) * R,=Max [B,% » C,% + PR, % x Portfolio, |

Portfolio, * % h 38 2% & B3R BN % > Portfolio,=% h ¥5 1, B A (1, =t,;) @R FEIRFAKE -
BP Portfolio, = Min [3% BAZ e B HRBI R |, (1) 1=12,., 1,/ 1y ]

HERGBEERIME ,()=Abs [(5 h B F (AR B AT dh B EAEF3TE B W BWE/F h B H -]
BME B AT dh BEBAE AT EIBME)—1] BE h S 0BT B AT dh BE&HAESFTE R
Z WM BEAIEE -l AE 1,/ 1, BBRE B AT dh BB TE A B -2 —RE B EALH
AEHFR D > ZFERVARTROFRAFTREER—EHAEHRITBED - Abs HIBHE -

H
T: SRR mmamc T=3"M, -
i=l
H: &3 E 520 (£3) -
M EiEEPZE o M=12/1,°
Lt BIFEFE—HMZ AR (NERGEEMAESSRE TS 1MEA ~2/8A 3MEA -6
BAXI2M@A) -
Lt B RAATHERETROEHRBENMZ AN (NERGELERAERFARE > TA 1EA 2
18R ~38A -~64MBAX1248AH) -
S hin GEASHEEARETERRLBRUE 1, A A —BXBH o BEEFR 12MEA
B—# (1, =12>M;=1) > 2004/12/11 HE&HPFE SR T ERA AL D > B F 1 B2 A
2 2004/12/11 % 2005/12/11 > % 2 Bz #9F & 2005/12/11 & 2006/12/11 > % 3 iz Eif 4
2006/12/11 % 2007/12/11 > BALIEIE - (2B — X MR AR E AL BAEF1E 8 > % 3E
GRAVEFTEFNERLEER—SHPEHFPER -
SHRAEFTED  GERSHVR S LG IRETRWAMBEREBETHARZSER > AP ER
BATHERENRLEMAC/mEZEER -
A%, By%, C,%, PR, %, dh : St 453 % BB XM » NERELBAEFEHRT » KD EHBERN
kN e

CREBIRAE DR BRA LI T REBDHEHE LRI AZHET R L3 ARTEUES AREKRTES )

CEED)

1.2000 # 12 A 20

BABRANGOEM (H=6) &HMAUMAXRAEAARLD » RBIIZXETLHA 10,000 £ 7T

6

H
2E5FRAE 1R (t,,=12"M;=12/1,=12/12=1" T=2Mi=2 1=6);

i=1 i=1

3A% =8% > B,% =3% ~ C,% =0% ~ PR,%=50% (h=23,....6) dh=5> IEAREIRETREBES 0% ;
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4REXRBROAEARH  BF (4,=3"h=1,..6) FHL@URHF > SHMBEBAT S BALEEAAFPEILT

*
% h g FIEBRRANSEL | F2EAKAAMSEL | Z3ERRaATSELE | £4EEEZaT5EE
HAMEHE R HAMEHRTE R A HAE R A HAE R
1 — — — 2001/12/13
2 2002/3/13 2002/6/13 2002/9/13 2002/12/13
3 2003/3/13 2003/6/13 2003/9/15 2003/12/15
4 2004/3/15 2004/6/14 2004/9/13 2004/12/13
5 2005/3/14 2005/6/13 2005/9/12 2005/12/13
6 2006/3/13 2006/6/13 2006/9/13 2006/12/13

SHERARGZERBRE DA S EEBRAEFPEE R BELT

¥ 1EBERaA SEL

2B E B AT S B

3 EBE A SEL

A BEEB A SBE

% h ¥ . . . .
% h A7 1 A5 3HE B 74k A 3H4E B A7 A5 3HE B 74k A 3H4E B
1 — — — 11529.50
2 11217.50 11119.33 9650.97 9728.43
3 8787.45 9855.64 10992.73 12520.17
4 12919.41 12076.57 13139.57 13886.16
5 13906.85 13952.02 15199.79 14942.62
6 15542.07 15234.42 17210.04 18718.19
[:REA)] BB B RBEOBHRIE - SR Z I ERARALEHUFELRI RIS BT
= BRI BRI BAES BAES _
h 3 Portfol R
PO mwmmz () | eHEsE Q) | @HEsiE,Q) | exmes q | ool "
1 — — — — — 8.00%
2 2.71% 0.88% 13.21% 0.80% 0.80% 3.00%
3 9.67% 12.16% 11.54% 13.90% 9.67% 4.84%
4 3.19% 6.52% 8.80% 5.68% 3.19% 3.00%
5 0.15% 0.32% 8.94% 1.69% 0.15% 3.00%
6 4.01% 1.98% 12.97% 8.76% 1.98% 3.00%
AHBRBRETRGBHEBER LIS p BT ES BT
@414 (h=1)

R; =A% = 8.00%
%1 HZ i B 5B = 10,000 £ 7T x 8.00% =800 % 7t

Q%24 (h=2)
REZHBHEME , (1)
=Abs [($281% VAR B AT SMA LM EHFPE 8 B E/H 280 % 0B8E 8 AT 5S84 H A F 508 B 2 i)

—1]
=Abs [(F 28 % 1 EBRE B AT SEEBEHEAHE 8 XU BE/F L HF 4 BB B S E&BAEAE 8 2 ikE)
—1J

=Abs [( 11217.50 / 11529.50 )—1] = 2.71%

REZRHBHEBE , Q)

=Abs (B2 5 2EBREA TS ELBTEARPE A ZRBAE/FE2HE 1 BREB TS BEBEAE 0 2 BHE)
fl]

=Abs [( 11119.33/11217.50 )—1] = 0.88%
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ZERGBHBIE , (D)

=Abs[(B2HFAMBEBASMEBAEF TR AINBRE/F2HE3ERZBATSEEHAE AR PE D 2 WBE)
—1

= Abs [(9728.43/9650.97 )— 1] = 0.80%

Portfolio, = Min [ B2 BHEIE , (@) 1 1=12,....4 | =Min [2.71% » 0.88% » 13.21% » 0.80% ] = 0.80%

R, = Max [B;% + C,% + PR,% x Portfolio, ] = Max [3% » 0% + 50% x 0.80% ] = 3.00%

%2 Hz d B B =10,000 £ x 3.00% =300 £ 7t

@564 (h=6)
RERYBEHEBIE (1)
=Abs (% 6 A% 1 BRRAASBELEEAE A TEZUBMAE/FLEONE 0BEREB AT S BEEAE 7B B 2 HB1H)

—1J
=Abs [(% 6 3% 1 BBE B AT SAS A E AR 8 XU BE/F SR E 4BEBRE B A S EEHAEAPE 8 2 lciE)
—1]

= Abs [( 15542.07 / 14942.62 ) —1] = 4.01%

BRERGBHRHNE ,;(2)

=Abs [(% 6 395 2B S B AT S AR A APE B 2 BE/% 6 5 L EIRE BAT SE&AAEAHE 8 i)
—1y

= Abs [( 15234.42/15542.07 ) —1] = 1.98%

REZHBHEME ;(4)

=Abs [($ 6 BH AEBMF B AT S BEEBAEFPE B 2 BE/F I E 3EBRE B A S BLEEAEH0E 8 2w kE)
—1

= Abs [( 18718.19/17210.04 ) —1] = 8.76%

Portfoliog= Min [$% B2 BHBIE (@) 1=1,2,...,4 ] =Min [4.01% » 1.98% » 12.97% » 8.76% ] = 1.98%

Rs = Max [Bs% * Cs% + PRs% x Portfolios | = Max [3% * 0% + 50% x 1.98% ] = 3.00%

% 6 #A k% E. =10,000 £ x 3.00% =300 £ 7T

EWAGHFBMEH SR T ¢

EMAUFAINE = RERET LA x [+ REFERTRME ]

=10,000 £7T x [1+0% ]=10,000 % 7T
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i RS S AW

EHAEARNE = RBKELH

HE-HERREENR DRI S BRIER B EZ AR S A n

Hopo
—~BEAR
FhEZ B nE =RBIXTLE x Hhiz Ui smE
Hop o
Fhiizi B smiE (R) 23 E2K e T ¢

1.h=1 (% 148) :R,=Min{Max [(A,% + PR,% x Portfolio,) x % , Floor,% | , Capy, % }
h

2.h=23,....T (% 2204 )

h—1
(D%zyg<&mﬂ(W%%iifﬁzﬁé%m$¢%ﬁ%aﬁﬁ%%&mw’

t=1

-1
R R, = Min{Max [(A,% + PR,% x Portfolio,) x % , Floor,% | , Capy, %, Ryarger *Z R, }

h =1

>

-1

D% R ZRuuge (BPRMEE—MZUEHERE KN REFNAMY B RIRIE Ryyger)

N R, = tmLibor>"
Al R, h M,

% h 812 3% & &2k (Portfolio,)st B /X 4o F : Portfolio, = [X)JCMS, —[Y]|CMS,

T: sHA 0 M i g T=iMl. ‘
i=l

H: &AM h Az (58 -

M EiEEPZE M=12/1,°

L BIFETE—PHRMZ AR (NERGELEBAEHFSRE > TaeA 1 EA ~2MEA 3M@A 6

BARKI2MEA) -

FhE A ASMAGARTER RS BRRE 1, MR A BB Hlo o BREFU 128A
B—# (1, =12>M;=1) > 2004/12/11 A& HPFE SR T ERA AL D > B F 1 B2 A
2 2004/12/11 & 2005/12/10 + % 2 #A= EAR1 & 2005/12/11 & 2006/12/10 - % 3 HA #1004
2006/12/11 % 2007/12/10 > s stfadk - 2 — 2 MR R T BB AT HPER > 23k
ERAME ST B AR FEE ER—EHBAFESTER -

HAEREFPED GRS YE SRS X R AR A BRETHARZ SR AT ER

RETHEREXE2AMAeMEXE 48 -
A%, PR, %, Floor,%, Cap,% * 35w 2k NEMAE R EedhE ) AHAHEH (F i) ki
NEEZIEMET AH— B R RN E)E N M o

Rruger - TAHA BAZREN R > B —NEHAE S B T B R 0 AN 3) BN h -

D, FhABAM N ARG AER S -

dyt % hEAEAR N - Spread! % #)% % @ R Barrier, )3 2 B $43t -

Spread; : [X|CMS, #[YICMS; = % » 8 Spread; =[X]CMS —[YICMS; -

[XICMS! : ¥ XA MG T3 N E h 318 d 183018 B RB X SRR E AR 2 X FHRHA £ -

[Y]CMSZ THERBANRBETE ORI AE JEPFEORBEIERUVELAENZ Y SR BANFE
Y<X: X Y FENEREESHAE A RE RN EBFENESE N -
Barrier, * # h BiZ AR R LB H > ARG ELEBUEHRFART | KNG EFHBENEE N -

[XICMS), : 38 XA RMF T35 > A% b BRI ZEFE B RBZEBAEFAT 2 X FH %A

[YICMS, - 45

Start

tmLibor,™ R E W ARFRBB T 0 NF b BEAAAT —BHE B AR 1,18 A AR AE

RMANEHRBTIG > NE h M RATEEFEIRBEXILEHUVELRATENZ Y S #HA
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# WAz Libor (AR E £/ KA E) 5 ol BRBJEHUEZES
3mLibor™" %5 % h #7188 40 AT —AB3F48 B 2 348 A £ A% B £45 %4 % > 6mLibor™"

5% h BRI AT ABE B 2 6 18 B £ ARHE R4 A F 0 12mLibor,) " 35 % h #A

B AT B3R B 2 1218 A £ CAREE EFHHAF -

EEAALKZERUAS  RE&X R ERAMSE A7 X B E R X414 % (Constant

Maturity Swap > f§5 CMS) -
=~ Fpmlne

(RFEHIRAEAEERAE D THREBLVEF N LR B LZFET LI ABFEHMLEE  AREARER

[ %]
1.1998 7 A 1 B A% A T #4 (H=7) &HAFE A28 > £BIEET 4255 10,000 £ 7T

H 7
Z&#méli(%:H’M=HMWANH=MT=ZMFEZ1=
i=1

i=1

3.4,%=1% * PR,% = 100% » Floor,% = 1% » Cap,% =10% (h=12,...,7) * Rpyeer = 20% * X =10 Y =2 ;

443355 — 22 [10]CMS, ~ [2]CMS), ~ #| £ R & & M Barrier,Z B0 T & > RIS MR ETE LB HELT

bk 54 F R EE M Hi K AT 518 #/EHH
B
h B Barrier, HEMAEATE R [10]CMS,, | [21CMS, Portfolio,,
1 1999/6/30 0%~0.75% 1999/6/23 6.77 % 6.09% 0.68%
2 | 2000/6/30 | 0%~1.00% 2000/6/23 735% | 7.27% | 0.08%
3 2001/7/2 0%~1.50% 2001/6/25 5.99% 4.47% 1.52%
4 | 2002/7/1 | 0%~2.00% 2002/6/24 526% | 3.22% | 2.04%
5 2003/6/30 0%~2.00% 2003/6/23 3.71% 1.36% 2.35%
6 | 2004/6/30 | 0%~2.00% 2004/6/23 520% | 3.20% | 2.00%
7 2005/6/30 0%~2.00% 2005/6/23 4.36% 3.98% 0.38%
sSHERHA

— #9 2.4% % # 2 Portfolio = [10]JCMS; - [2]CMS; = 6.77% - 6.09% = 0.68%

%’G

— 1 2 3% F &z Portfolioy = [10]CMS, - [2]CMS; =7.35% - 7.27% = 0.08%

i

S

% = 39 2 4% % s Portfolios = [I0]CMS; - [2]CMS; = 5.99% - 4.47% = 1.52%

AT #R4k -
SAEHA A A E S e T
BRUE A HE = R8I/ ET L =10,000 £
6.5 BBt E S BT
(%% — B B (1998/7/1~1999/6/30) » h= 1
Rl D= F— 8N AGHAGAHER B8 (R TFAAPIBH) =261 (B)
Bl d = %— MMM 0 Spread % AEFFREE M 0%-0.75%M 2 B # b3t (B FRAFIEE
=248 (8)
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1835 % — #A 4 F:Jz[lO]CMSfl \ [Z]CMSId E% £ R Spread; % 8 b F &

B | nojcms ]d [21CcMS :/ Spreadld HEB | 101cMs :/ [21cMS ]d Spread .d FEE | ojcMs ]d [21CMS ]d Spread .d #EE | [10jcms ]d [21CcMS ]d Spread Id
] 1998/7/1|  6.01% 586% | 0.15% |[1998/10/1] 5.20% 475% | 045% |[[1999/1/1| 5.45% 512% | 033% [[1999/4/5| 5.98% 542% | 056%
2 1998/7/2 | 5.95% 581% | 0.14% |[1998/10/2] 5.17% 472% | 045% |[[1999/1/4| 5.45% 511% | 034% |[[1999/4/6| 5.95% 541% | 054%
e 1998/7/3 | 5.97% 582% | 015% ||1998/10/5| 5.17% 471% | 046% ||1999/1/5| 5.47% 514% | 033% |/1999/4/7| 5.91% 539% | 0.52%
1 1998/7/6 | 5.95% 580% | 0.15% |[1998/10/6| 5.18% 471% | 047% |[[1999/1/6| 5.46% 514% | 032% |[[1999/4/8| 5.88% 538% | 050%
| 1998/7/7| 5.96% 579% | 017% ||1998/10/7| 521% 479% | 042% ||1999/1/7| 5.48% 513% | 035% |/1999/4/9| 5.81% 534% | 0.47%
3 1998/7/8 |  5.96% 580% | 0.16% |[1998/10/8| 5.23% 465% | 058% |[[1999/1/8| 5.53% 515% | 038% |[[1999/4/12 5.78% 531% | 047%
7| 1998/7/9| 5.96% 581% | 015% |/1998/10/9| 5.49% 475% | 074% |1999/1/11| 5.64% 524% | 0.40% |1999/4/13] 5.83% 537% | 0.46%
1998/7/10]  5.97% 579% | 0.18% |[1998/10/12] 5.70% 495% | 075% |[[1999/1/12| 5.68% 529% | 039% [[1999/4/14| 5.85% 537% | 048%
0 1998/7/13]  5.96% 578% | 0.18% |1998/10/13| 5.63% 486% | 0.77% |[1999/1/13] 5.52% 510% | 0.42% |1999/4/15] 5.87% 540% | 0.47%
i(001998/7/14|  6.04% 583% | 021% [1998/10/14] 5.61% 479% | 082% [[1999/1/14] 5.53% 510% | 043% |[[1999/4/16| 5.93% 541% | 052%
i6b1998/7/15|  6.03% 583% | 0.20% |1998/10/15| 5.49% 473% | 076% |[1999/1/15| 5.47% 507% | 0.40% |1999/4/19] 5.96% 547% | 0.49%
ibi1998/7/16]  6.07% 584% | 0.23% [1998/10/16] 5.37% 451% | 086% [[1999/1/18] 5.50% 511% | 039% [[1999/4/20| 5.90% 541% | 049%
iki1998/7/17|  6.05% 584% | 0.21% |[1998/10/19] 5.29% 450% | 0.79% |[1999/1/19] 551% 511% | 0.40% |1999/4/21| 5.88% 540% | 0.48%
118 11998/7/20  6.06% 584% | 0.22% |[[1998/10/20] 530% 455% | 075% |[[1999/1/20] 5.55% 517% | 038% |[[1999/4/22| 5.91% 543% | 048%
i3 1998/7/21|  6.01% 582% | 019% |1998/10/21] 5.38% 458% | 0.80% |[1999/1/21| 5.46% 517% | 0.29% |1999/4/23] 5.96% 547% | 0.49%
i3 1998/7/22|  6.02% 584% | 018% [1998/10/22] 5.40% 464% | 076% |[[1999/1/22| 5.44% 508% | 036% [[1999/4/26| 6.00% 548% | 052%
ii1998/7/23|  6.02% 584% | 018% |1998/10/23| 5.43% 464% | 079% |[1999/1/25| 5.43% 507% | 036% |1999/4/27] 5.96% 545% | 051%
i:01998/7/24]  6.01% 584% | 017% |1998/10/26] 5.50% 468% | 082% [[1999/1/26] 5.45% 508% | 037% |[[1999/4/28| 5.97% 546% | 051%
iCh1998/7/27|  6.02% 586% | 0.16% |1998/10/27| 5.47% 467% | 080% |[1999/1/27| 5.48% 513% | 035% |1999/4/29] 5.98% 547% | 051%
ii1998/7/28|  6.03% 585% | 0.18% |[1998/10/28] 5.41% 461% | 080% [[1999/1/28] 5.48% 511% | 037% [[1999/4/30| 5.90% 539% | 051%
ii1998/7/29|  6.05% 586% | 0.19% [1998/10/29| 5.40% 462% | 078% |[1999/1/29] 5.40% 513% | 027% |/1999/5/3| 6.05% 555% | 0.50%
21998/7/30]  6.07% 589% | 0.18% |[1998/10/30] 532% 458% | 074% |[[1999/2/1| 5.45% 514% | 031% [[1999/5/4| 6.06% 551% | 055%
veil1998/7/31|  6.05% 587% | 018% ||1998/11/2| 5.40% 471% | 0.69% ||1999/2/2| 552% 518% | 034% |/1999/5/5| 6.09% 553% | 0.56%
i 1998/8/3 | 6.05% 587% | 0.18% |[1998/11/3| 550% 473% | 077% |[[1999/2/3| 5.55% 521% | 034% [[1999/5/6| 6.05% 551% | 054%
| 1998/8/4 | 6.03% 585% | 0.18% |/1998/11/4| 553% 480% | 073% ||1999/2/4| 559% 522% | 037% |/1999/5/7| 6.16% 559% | 057%
] 1998/8/5 | 6.00% 582% | 0.18% |[1998/11/5| 554% 495% | 059% |[[1999/2/5| 5.63% 524% | 039% [[1999/5/10| 6.20% 557% | 0.63%
oy 1998/8/6 | 6.00% 581% | 019% ||1998/11/6| 5.60% 497% | 0.63% ||1999/2/8| 5.70% 530% | 0.40% |1999/5/11] 6.18% 557% | 0.61%
i 1998/8/7 | 6.01% 579% | 0.22% |[1998/11/9] 5.67% 512% | 055% [[1999/2/9| 5.66% 529% | 037% [[1999/5/12| 6.24% 558% | 0.66%
0 1998/8/10  6.00% 579% | 0.21% |[1998/11/10] 553% 501% | 052% |1999/2/10] 5.69% 526% | 043% |1999/5/13] 6.16% 556% | 0.60%
cli1998/8/11|  5.95% 572% | 0.23% |[1998/11/11] 554% 503% | 051% [[1999/2/11| 5.68% 527% | 041% [[1999/5/14| 6.11% 550% | 0.61%
i1998/8/12|  6.03% 577% | 0.26% |[1998/11/12] 5.49% 501% | 048% |1999/2/12| 5.73% 530% | 043% |1999/5/17| 6.34% 568% | 0.66%
eo1998/8/13|  6.00% 573% | 027% |[1998/11/13] 550% 499% | 051% [[1999/2/15| 5.83% 539% | 044% [[1999/5/18| 6.34% 569% | 0.65%
<ki1998/8/14|  6.06% 577% | 0.29% |[1998/11/16] 557% 507% | 050% |1999/2/16] 5.79% 539% | 0.40% |1999/5/19] 6.35% 576% | 0.59%
1998/8/17|  5.99% 571% | 0.28% |[1998/11/17] 559% 505% | 054% |[[1999/2/17| 5.81% 539% | 042% [[1999/5/20| 6.33% 575% | 058%
<l |1998/8/18|  6.03% 575% | 0.28% |[1998/11/18| 556% 508% | 053% |1999/2/18| 5.74% 535% | 039% |1999/5/21| 6.34% 576% | 0.58%
3 1998/8/19]  6.04% 577% | 0.27% |[1998/11/19] 5.60% 505% | 055% [[1999/2/19] 5.80% 537% | 043% |[[1999/5/24| 631% 574% | 057%
ey 1998/8/20  6.07% 579% | 0.28% |[1998/11/20] 555% 511% | 044% |1999/2/22| 5.84% 542% | 042% |1999/5/25] 6.30% 573% | 057%
cii1998/8/21|  6.01% 570% | 031% |[1998/11/23] 553% 512% | 041% |[[1999/2/23] 5.78% 537% | 041% |[[1999/5/26| 6.30% 573% | 057%
<01998/8/24|  6.06% 570% | 036% |[1998/11/24] 5.60% 515% | 045% |1999/2/24| 5.85% 549% | 036% |1999/5/27] 6.33% 579% | 0.54%
11998/8/25|  6.08% 567% | 041% |[1998/11/25] 557% 512% | 045% |[[1999/2/25| 5.91% 553% | 038% |[[1999/5/28| 6.43% 589% | 054%
§01998/8/26|  6.04% 566% | 0.38% |[1998/11/26] 559% 520% | 0.39% |1999/2/26] 6.02% 561% | 041% |1999/5/31| 6.42% 587% | 0.55%
i1998/8/27|  5.95% 559% | 036% |[1998/11/27] 556% 518% | 038% [[1999/3/1| 6.00% 559% | 041% |[[1999/6/1| 6.46% 591% | 055%
ki 1998/8/28|  5.90% 552% | 0.38% |[1998/11/30| 557% 515% | 0.42% |/1999/3/2| 6.12% 567% | 045% |/1999/6/2| 6.56% 6.01% | 055%
E1998/8/31|  5.93% 554% | 0.39% |[1998/12/1| 550% 506% | 044% |[[1999/3/3| 6.07% 563% | 044% |[[1999/6/3| 6.58% 598% | 0.60%
i 1998/9/1 |  5.89% 546% | 043% ||1998/12/2| 5.49% 508% | 046% |/1999/3/4| 6.13% 566% | 047% |/1999/6/4| 6.59% 6.00% | 059%
A3 1998/9/2 | 5.89% 549% | 0.40% |[1998/12/3| 5.41% 493% | 048% |[[1999/3/5| 6.15% 568% | 047% |[[1999/6/7| 6.58% 6.01% | 057%
il 1998/9/3 | 5.82% 543% | 039% ||1998/12/4| 5.42% 493% | 049% |/1999/3/8| 6.07% 558% | 0.49% |/1999/6/8| 657% 598% | 0.59%
8 1998/9/4 | 5.81% 550% | 031% |[1998/12/7| 5.47% 502% | 045% [[1999/3/9| 6.07% 561% | 046% [[1999/6/9| 6.60% 6.00% | 0.60%
0 1998/9/7 |  5.78% 543% | 035% ||1998/12/8| 5.48% 506% | 0.42% |1999/3/10] 5.97% 550% | 047% |1999/6/10] 6.69% 6.07% | 0.62%
] 1998/9/8 | 5.77% 542% | 035% |[1998/12/9| 5.41% 501% | 040% [[1999/3/11] 6.00% 554% | 046% [[1999/6/11| 6.72% 6.08% | 0.64%
G 1998/9/9 |  5.69% 532% | 037% |[1998/12/10] 5.40% 501% | 039% |1999/3/12] 5.99% 553% | 046% |1999/6/14] 6.81% 6.17% | 0.64%
2 1998/9/10|  5.67% 524% | 043% |[1998/12/11] 534% 494% | 040% |[[1999/3/15| 5.93% 547% | 046% |[[1999/6/15| 6.76% 610% | 0.66%
et |1998/9/11|  5.53% 512% | 041% |[1998/12/14] 5.43% 499% | 044% |1999/3/16] 5.92% 546% | 046% |1999/6/16] 6.78% 6.08% | 0.70%
0 11998/9/14|  5.63% 518% | 0.45% |[1998/12/15] 5.43% 495% | 048% |[[1999/3/17| 5.89% 544% | 045% |[[1999/6/17| 6.74% 6.03% | 0.71%
Gt |1998/9/15|  5.63% 517% | 0.46% |[1998/12/16] 5.45% 500% | 045% |1999/3/18] 5.91% 546% | 045% |1999/6/18] 6.58% 591% | 0.67%
9 1998/9/16|  5.66% 523% | 043% |[1998/12/17] 5.43% 498% | 045% |[[1999/3/19] 5.89% 543% | 046% [[1999/6/21| 6.61% 596% | 0.65%
Sya|1998/9/17| 5.61% 516% | 0.45% |[1998/12/18| 5.44% 500% | 0.44% |1999/3/22| 5.96% 550% | 0.46% |1999/6/22] 6.72% 6.04% | 0.68%
d1998/9/18|  5.61% 519% | 0.42% |[1998/12/21] 5.45% 504% | 041% |[[1999/3/23] 5.99% 551% | 048% |[[1999/6/23| 6.77% 6.09% | 0.68%
G01998/9/21|  5.47% 507% | 0.40% |[1998/12/22| 553% 512% | 041% |1999/3/24| 5.94% 545% | 049% |1999/6/24] 6.83% 6.09% | 0.74%
D 1998/9/22|  5.55% 518% | 037% |[1998/12/23] 554% 511% | 043% |[[1999/3/25| 5.94% 543% | 051% [[1999/6/25| 6.85% 614% | 071%
G 1998/9/23| 5.52% 511% | 041% |[1998/12/24] 559% 521% | 0.38% |1999/3/26] 6.00% 547% | 053% |1999/6/28] 6.86% 6.16% | 0.70%
A 1998/9/24|  5.51% 504% | 047% |[1998/12/25] 5.64% 527% | 037% |[[1999/3/29] 5.98% 543% | 055% [[1999/6/29| 6.80% 612% | 0.68%
&0 1998/9/25| 5.35% 488% | 047% |[1998/12/28] 5.62% 527% | 035% |1999/3/30] 6.05% 547% | 058% |1999/6/30] 6.62% 6.15% | 0.47%
8 11998/9/28|  5.38% 492% | 046% |[1998/12/29] 5.60% 523% | 037% |[[1999/3/31] 6.01% 544% | 057%
@3 1998/9/29] 5.39% 4.94% | 045% [[1998/12/30] 5.53% 514% | 039% |/1999/4/1| 6.01% 541% | 0.60%
29 1998/9/30|  5.33% 490% | 043% |[1998/12/31] 5.48% 514% | 034% |[[1999/4/2| 6.08% 548% | 0.60%

R; = Min{Max [(7% + 100% x Portfolio;) x % A% ], 10 % }
248

= Min{Max [(7% + 100% x 0.68%) x % A% ], 10 % } = 7.30%

F 1 Eod =10,000 £ x 7.30% =730 £ T
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Q7% =g Al (1999/7/1~2000/6/30) » h=2
Rl D= $F=#AMARI A > A SHAE A B X B8 (R TAMFIBH) =262 (8)
Bl dy= %= BAMAM AN » Spread; %A FRAEM 0%-1.00%M 2 B # o3 (B FAMIBRYERZBH) =262 (8)

B g = 2 [101CMS Y+ [21CMS Y &% 2 2 Spread? % 8 5 bk T &

#E fpojems [1200ms] | spreaa” || B | pojcms] [ 1210ms] [ spreaa” || A | ojcms] | 121cms ] | spreaa” || A | nojcms [ 121cms ] | spread
i [1999/7/1 6.69% [ 604% | 065% |[1999/10/1] 690% [ 625% | 065% |[2000/1/3| 7.23% [ e.80% | 043% |[2000/4/4| 725% [ 7.15% | 010%
19997772 667% | 606% | 061% |[1999/10/4| 693% | 631% | 0.62% |[2000/1/4| 7:33% | 690% | 043% [2000/4/5| 714% | 695% | 019%
I 1999/7/5 [ 666% | 604% | 062% [[1999/10/5| 688% | 620% | 059% [[2000/1/5| 731% | es86% | 045% | 20007476 | 7a9% | 7o2% | 017%
" 1999/7/6 | 670% | 605% | 0.65% |1999/10/6| 695% | 641% | 054% [[2000/1/6| 7.34% | 686% | 048% |[2000/4/7| 724% | 708% | 016%
| 1999/7/7| 67a% | 609% | 065% [[1999/10/7| 697% | 6a7% | os0% [[2000/1/7| 733% | es87% | o46% |[2000/4/10] 7a3% | 7.03% | 010%
O 1999/7/8 | 667% | 610% | 0s57% |[1999/10/8| 693% | 643% | 050% |l2000/1/10 7.29% | 689% | 040% [2ooo/4/11| 7a5% | e97% | 018%
19997779 667% | 606% | 0.61% [[1999/10/11] 694% | 642% | 052% |l000/1/11) 735% | 691% | 0aa% [pooosas12| 722% | 707% | 015%
S 1999/7/12| 6.60% | 608% | 052% |[1999/10/12] 695% | 644% | 051% |[2000/1/12] 743% | 695% | 048% [2ooo/4/13| 727% | 7.07% | 020%
O 1999/7/13[ 659% | 602% | 057% [[1999/10/13[ 690% | 642% | 048% [[2000/1/13| 7a44% | es5% | 059% |[2000/4/14| 724% | 7o7% | 017%
00 1999/7/14| 662% | 6.02% | 060% [[1999/10/14| 698% | 6a7% | 051% [2000/1/14| 740% | 693% | 047% [2000/4/17| 7a8% | 693% | 0.25%
W 1999/7/15|  663% | 60a% | 059% [[1999/10/15] 7.03% | e52% | 051% [pooos1/17| 743% | 695% | 04s% |Poco/a/18[ 720% | 699% | 021%
Wi1999/7/16| 656% | 6.05% | 051% [[1999/10/18] 7.00% | 646% | 054% [2000/1/18| 745% | 698% | 047% [2000/4/19| 723% | 7.00% | 0.23%
1999/7/19|  656% | 6.00% | 056% [[1999/10/19] 7.04% | 650% | 054% [pooos1/19] 750% | 698% | 052% |P2oco/as20[ 720% | 7.00% | 020%
Wi1999/7/20| 653% | 6.01% | 052% [[1999/10/20] 7.06% | 655% | 051% [2000/1/20] 750% | 699% | 051% [2000/4/21) 721% | 7.03% | 018%
i 1999/7/21|  655% | 593% | 0.62% [[1999/10/21] 7.05% | e54% | 051% [pooos1/21| 7s2% | 699% | 053% |[ocosas2a| 721% | 7.03% | 018%
o 1999/7/22| 667% | 595% | 072% [[1999/10/22| 707% | 651% | 056% [2000/1/24| 748% | e97% | 051% [2000/4/25 724% | 7.05% | 019%
Wi1999/7/23|  673% | 608% | 0.65% [[1999/10/25] 711% | e56% | 055% [pooos1/25| 7.42% | 693% | 049% |Pooo/as26| 720% | 7a2% | 0a7%
0 1999/7/26| 684% | 616% | 068% [1999/10/26| 711% | 656% | 055% [2000/1/26| 739% | 69a% | 045% 200074727 732% | 713% | 019%
c01999/7/27| 680% | 616% | 0.64% [[1999/10/27] 710% | e56% | 054% [pooos1/27| 738% | 696% | 042% |[2oco/as28| 7a3% | 728% | 015%
Wil |1999/7/28| 677% | 614% | 063% [999/10/28] 7.06% | 655% | 051% [ooos1/28| 7.44% | 699% | 045% 200051 742% | 732% | 010%
oi1999/7/29| 686% | 615% | 071% [1999/10/29] 6.95% | 6d0% | 055% |ooos1/31| 7.48% | 7a2% | 036% |[2000/5/2| 746% | 735% | 011%
ol |1999/7/30] 690% | 624% | 066% [1999/11/1] 692% | e40% | o52% ||2000/2/1| 748% | 712% | 036% [2000/5/3[ 751% | 736% | 015%
i 1999/8/2 | 694% | 631% | 0.e3% [1999/11/2 690% | 638% | 052% |2000/2/2| 7.48% | 714% | 034% |[2000/5/4| 7e6% | 743% | 023%
I 1999/8/3 | 699% | 634% | 065% [1999/11/3] e92% | 639% | 053% [|2000/2/3| 752% | 7.20% | 032% [[2000/5/5| 770% | 746% | 0.24%
o 1999/8/4 | 698% | e27% | om% [1999/11/4| e81% | 632% | 049% |2000/2/4| 739% | 7a5% | 024% |[2000/5/8| 779% | 755% | 024%
| 1999/8/5 | 689% | 632% | 057% [1999/11/5| e81% | 628% | 053% [|2000/2/7| 749% | 7.23% | 026% [2000/5/9| 783% | 758% | 0.25%
i 19997876 | 7.09% | e32% | 077 [|1999/11/8| 678% | e625% | 053% ||2000/2/8| 748% | 721% | 027% |[2000/5/10( 7.80% | 757% | 023%
il 1999/8/9 | 7.20% | 644% | 076% [1999/11/9| 678% | 624% | 054% [|2000/2/9| 744% | 721% | 023% [2000/5/11 772% | 7.49% | 0.23%
W 1999/8/10| 7.20% | e52% | 070% [n999/11/10] 677% | e26% | 051% [Pooos2/10| 747% | 721% | 026% [2000/5/12| 772% | 753% | 019%
il f1999/8/11| 716% | e46% | 070% [n999/11/11] e81% | 632% | 049% [pooos2/11| 756% | 7.20% | 036% [2000/5/15| 783% | 7.63% | 0.20%
Gbl1009/8/12|  7a5% | 650% | 0.65% [1999/11/12| 678% | 631% | 047% |oooj2/14| 75a% | 7a5% | 039% |[2000/5/16 7s1% | 7e2% | 019%
i [1999/8/13|  7.03% | 650% | 053% [n999/11/15] 67a% | 628% | 046% [pooos2/15| 752% | 71a% | 038% [2000/5/17| 776% | 7.65% | 011%
cil1099/8/16|  696% | 639% | 0s7% [n999/11/16| 672% | 628% | 044% |Pooo/2/16| 755% | 7a8% | 037% |[2000/5/18 7s1% | 7.e3% | 018%
W 1999/8/17| 685% | 637% | 048% [n999/11/17] 678% | 635% | 043% |pooos2/17| 754% | 7a7% | 037% [2000/5/19 789% | 7.e4% | 0.25%
ol |1099/8/18| 685% | 627% | 0s8% [n999/11/18| e8a% | e6a1% | 043% |ooo/2/18| 7s5a% | 726% | 028% |[2o00/5/22 7s1% | 759% | 022%
0 [1999/8/19] 685% | 626% | 059% [999/11/19] e81% | 639% | 042% [pooos2/21| 751% | 721% | 030% [2000/5/23| 778% | 7.60% | 018%
i [1999/8/20 692% | 624% | 068% [999/11/22] e87% | eas% | 04a% [ooos2/22| 746% | 721% | 025% 20005724 775% | 7s8% | 017%
il f1999/8/23| 6ou% | 626% | 068% [1999/11/23] 690% | ea6% | 044% [ooos2/23| 743% | 7a7% | 026% [2000/5/25| 778% | 7.63% | 015%
<Ch1099/8/24| 684% | 620% | 055% [1999/11/24] 690% | 644% | 0d6% |000/2/24| 742% | 7a7% | 025% |[2000/5/26| 770% | 757% | 013%
i f1999/8/25| 67a% | 621% | 053% [999/11/25] 689% | eas% | 041% [ooos2/25| 738% | 7.08% | 030% [2000/5/29| 764% | 753% | 011%
i 1099/8/26|  676% | 618% | 058% [1999/11/26| 693% | 650% | 043% |looo/2/28| 7:38% | 7.00% | 038% |[2000/5/30[ 7.69% | 757% | 012%
W |1999/8/27) e88% | 622% | o66% [1999/11/29] 691% | 651% | 040% [oocos2/20| 745% | 7.07% | 038% [2000/5/31 769% | 761% | 0.08%
‘eil1099/8/30| 697% | 628% | 0.69% [n999/11/30| 698% | 655% | 043% |2000/3/1| 742% | 707% | 035% |[2000/6/1| 7.63% | 756% | 007%
W8 1099/8/31| 699% | 633% | 066% [1999/12/1] 701% | 658% | 043% ||2000/3/2| 741% | 7.06% | 035% [2000/6/2| 752% | 7.48% | 0.04%
(o 1999/9/1| 705% | e36% | 0.69% [1999/12/2| 7.00% | 657% | 043% |2000/3/3| 7.40% | 706% | 034% |[2000/6/5| 7.36% | 732% | 0.04%
O 19997972 | 7o7% | e3s% | 069% [1999/12/3] 7.05% | 660% | 045% ||2000/3/6| 737% | 7.06% | 031% [ 2000/6/6 | 734% | 729% | 0.05%
i 1999/9/3 | 7a2% | e639% | 073% [1999/12/6| 696% | 652% | 044% |2000/3/7| 7a1% | 700% | 032% |[2000/6/7| 737% | 733% | 0.04%
G 19997976 | 696% | 628% | 068% [1999/12/7| 693% | e52% | 041% ||2000/3/8| 741% | 7.09% | 032% [2000/6/8| 739% | 734% | 0.05%
(00 1999/9/7 | 696% | 620% | 067 [1999/12/8| 691% | 651% | 040% |2000/3/9| 737% | 707% | 030% |[2000/6/9| 742% | 737% | 0.05%
S| 1999/9/8 | 7.0a% | 634% | 070% [1999/12/9| 693% | 651% | 042% [ooos3sio| 739% | 7.08% | 031% [2000/6/12 742% | 737% | 0.05%
G 1999/9/9 | 7.00% | e32% | 0.68% [[1999/12/10] 693% | 650% | 043% [pooos3/13| 7a1% | 707% | 034% |Poooses13[ 7ssw | 733% | 0.00%
i [1999/9/10] 696% | 629% | 067% [999/12/13] e88% | eas% | 044% [pooo/3/14| 743% | 710% | 033% [2000/6/14| 734% | 728% | 0.06%
Gi01999/9/13]  693% | 629% | 0.6a% [[1999/12/14] 694% | 647% | 0a7% [pooos3/15| 7a1% | 700% | 032% |Poooses1s| 7s0% | 723% | 007%
W 1999/9/14| 686% | 624% | 062% [999/12/15] 7.02% | 660% | 042% [ooo/3/i6| 7a41% | 7a0% | 031% [2000/6/16| 725% | 722% | 0.03%
G 1999/9/15|  692% | 629% | 0.63% [[1999/12/16] 7.09% | 666% | 043% [pooos3/17| 735% | 7a3% | 022% |Poooses19| 7aew | 7as% | 001%
S0 [1999/9/16| 683% | 620% | 063% [n999/12/17) 7a3% | em% | 042% [pooos3s2o| 730% | 7a2% | 0as8% [2000/6/20[ 721% | 719% | 0.02%
199979717 678% | e17% | 061% [1999/12/20| 7a5% | e7a% | o41% [2000/3/21| 730% | 710% | 020% 200076721 729% | 725% | 0.04%
il [1999/9/20 678% | e18% | o60% [n999/12/21) 7a8% | e7a% | 044% [ooos3/22| 727% | 7.08% | 019% [2000/6/22| 735% | 729% | 0.06%
01999/9/21| 677% | 626% | 051% [[1999/12/22] 722% | 679% | 043% [pooo/3/23| 730% | 705% | 025% |Pocoses23| 7ss% | 727% | 0.08%
0 1999/9/22|  686% | 622% | 064% [[1999/12/23| 76% | 67a% | 042% [2000/3/24| 724% | 72% | 012% [2000/6/26[ 739% | 731% | 0.08%
G0 1999/9/23|  685% | 620% | 063% [1999/12/24| 722% | es81% | 041% [2000/3/27| 737% | 7.22% | 0a5% [2000/6/27| 732% | 727% | 0.05%
3 1999/9/24| 671% | 613% | 058% [[1999/12/27| 722% | 6.80% | 042% [2000/3/28| 736% | 7.25% | 011% [2000/6/28[ 732% | 726% | 0.06%
:01999/9/27| 673% | 613% | 0.60% [[1999/12/28] 720% | 678% | 042% [Pooos3/29| 7.40% | 724% | 016% |Pocoses29| 73s% | 727% | 0.08%
0 1999/9/28| 674% | 614% | 060% [[1999/12/29| 722% | 678% | 044% |2000/3/30| 7.40% | 724% | 016% [[2000/6/30| 7.26 720% | 0.06%
G31999/9/29|  683% | 617% | 066% [1999/12/30] 7a7% | e7a% | 043% [povoszsz| 7ss% | 721 | 012
G |1999/9/30]  690% | 624% | 066% [1999/12/31) 716% | 675% | o41% |2000/4/3| 727% | 716% | 011%
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2-1

B % Z R, =R, =7.30%<20.00% > 2]

=1
d 2-1

R, = Min{Max [(7% +100% x Portfolio,) x D—2 , 1% ], 10%, 20% —z R, }
2 t=1

= Min{Max [(7% +100% x 0.08%) x i—gi A% ], 10%, 12.70%} = 7.08%

%282 B H5E =10,000 £ x 7.08% =708 £ 7
Gy % =2 8A R (2000/7/3~2001/7/2) » h=3
Bl D; = F=ZMEAMA > AL EEEATE a3 (BPTAAFIBE) =255(8)

Bld, = $ZIBMA > Spread? A A FRREE M 0%~1.50%M 2 B # b3t (B FRAIBYEHRZAH) =247 (B)

Bk % = 4 F;lz[IO]CMSf . [2]CMS§1 RaELE Spreadfﬁra Gl T & ¢

#i A [1()]CMSj [21CMS j S]rread: #E | 10jcms ;’ [21CMS ;’ Spr('ad: AR A [1()]CMSj [21CMS ;’ Spr('ad: AR A [1()]CMSj [21CMS j Spr('ad:
0 2000/7/3| 7.28% 7.23% | 0.05% |[2000/10/3] 6.89% 6.69% | 020% |[2001/1/9] 5.84% 530% | 054% |R001/4/13] 6.06% 495% | 1.11%
2 2000/7/4|  721% 711% | 010% [[2000/10/4| 6.93% 669% | 024% |[001/1/10] 5.83% 533% | 0.50% [[2001/4/16| 6.06% 495% | 111%
e 2000/7/5 | 7.19% 710% | 0.09% |2000/10/5| 6.99% 673% | 026% |[001/1/11| 5.93% 539% | 054% [2001/4/17| 6.10% 197% | 1.13%
S 2000/7/6 | 7.18% 710% | 0.08% [[2000/10/6| 6.99% 672% | 027% |loo1/1/12] 6.00% 542% | 058% [[2001/4/18| 6.15% 508% | 1.07%
0 2000/7/7 | 7.22% 713% | 0.09% |[2000/10/10| 6.99% 676% | 023% |[2001/1/16] 6.08% 548% | 0.60% [2001/4/19 5.99% 470% | 1.29%
3 |2000/7/10  7.18% 7.08% | 010% [f2000/10/11| 6.98% 672% | 026% |[o01/1/17] 6.14% 555% | 0.59% [[2001/4/20 6.12% 482% | 1.30%
7 2000/7/11|  7.20% 707% | 013% [[2000/10/12| 6.99% 673% | 026% |[001/1/18] 6.02% 542% | 0.60% [2001/4/23| 6.09% 176% | 1.33%
I 2000/7/12|  7.22% 711% | 011% [f000/10/13| 6.94% 657% | 037% |[001/1/19] 5.99% 538% | 0.61% [[2001/4/24| 6.04% 469% | 1.35%
2000/7/13|  7.24% 713% | 011% [[2000/10/16] 6.95% 666% | 029% |[2001/1/22| 6.07% 539% | 0.68% [2001/4/25| 6.05% 170% | 1.35%
00 2000/7/14]  7.16% 7.07% | 0.09% [f2000/10/17| 6.93% 665% | 028% |[001/1/23] 6.12% 539% | 073% [[2001/4/26| 6.09% a77% | 1.32%
S0 |2000/7/17]  7.27% 716% | 011% |[2000/10/18| 6.87% 661% | 026% |[001/1/24] 6.21% 548% | 073% [2001/4/27| 6.03% 171% | 1.32%
b2 2000/7/18]  733% 720% | 013% [f2000/10/19| 6.86% 661% | 025% |[001/1/25] 6.20% 549% | 071% [[2001/4/30 6.17% 487% | 1.30%
Sk |2000/7/19]  7.37% 722% | 015% [[2000/10/20| 6.79% 660% | 019% |[2001/1/26] 6.11% 545% | 0.66% [|2001/5/1| 6.17% 488% | 1.20%
i 2000/7/20]  7.38% 7.23% | 015% [f2000/10/23| 6.75% 658% | 017% |[001/1/29] 6.11% 541% | 070% [[2001/5/2| 6.09% 479% | 1.30%
6 |2000/7/21]  7.22% 710% | 012% |[2000/10/24| 6.73% 657% | 016% |[2001/1/30| 6.14% 540% | 074% ||2001/5/3| 6.06% 182% | 1.24%
3 |2000/7/24]  7.22% 710% | 012% [f2000/10/25| 6.74% 656% | 018% |[001/1/31] 6.00% 528% | 072% |[2001/5/4| 5.99% a76% | 1.23%
i |2000/7/25]  7.22% 7.00% | 013% [[2000/10/26] 6.80% 661% | 019% |[2001/2/1]| 5.89% 516% | 073% [|2001/5/7| 5.99% 470% | 1.29%
i 2000/7/26]  7.23% 7.09% | 014% [f2000/10/27| 6.81% 663% | 018% |[2001/2/2]| 5.88% 519% | 0.69% |[2001/5/8| 5.98% a64% | 1.34%
S0 2000/7/27]  7.22% 7.00% | 013% [[2000/10/30| 6.84% 666% | 018% |[2001/2/5]| 5.98% 529% | 0.69% [|2001/5/9| 5.99% 458% | 1.41%
0 2000/7/28]  7.21% 7.08% | 013% [f2000/10/31| 6.86% 666% | 020% |[2001/2/6| 6.01% 529% | 072% [[2001/5/10| 5.94% 460% | 1.34%
oi2000/7/31|  7.27% 712% | 015% |2000/11/1| 6.86% 660% | 026% |[2001/2/7| 6.03% 531% | 072% [2001/5/11| 6.09% 170% | 1.39%
2 2000/8/1 | 7.25% 711% | 014% [[2000/11/2| 6.82% 659% | 023% |[2001/2/8| 6.01% 532% | 0.69% [[2001/5/14| 6.30% 486% | 1.44%
i 2000/8/2 | 7.21% 707% | 014% | 2000/11/3| 6.82% 657% | 025% ||2001/2/9| 6.01% 531% | 070% [2001/5/15| 6.25% 180% | 1.45%
0 2000/8/3 | 7.19% 7.03% | 016% [[2000/11/6| 6.89% 663% | 026% |[001/2/12| 5.96% 527% | 0.69% [2001/5/16| 6.27% 474% | 1.53%
2 2000/8/4 | 7.16% 7.02% | 014% | 2000/11/7| 6.94% 667% | 027% |[001/2/13] 5.96% 529% | 0.67% [2001/5/17| 6.25% 177% | 1.48%
| 2000/8/7 | 7.11% 698% | 013% [[2000/11/8| 6.95% 667% | 028% |[001/2/14] 5.99% 533% | 0.66% |[2001/5/18| 6.17% 484% | 1.33%
o 2000/8/8 | 7.11% 698% | 013% [2000/11/9| 6.96% 665% | 031% |[2001/2/15] 6.12% 547% | 0.65% [2001/5/21| 6.18% 191% | 1.27%
i 2000/8/9 | 7.07% 695% | 012% [f2000/11/10| 6.93% 662% | 031% |[001/2/16] 6.12% 542% | 070% [[2001/5/22| 6.17% 489% | 1.28%
2102000/8/10|  7.06% 694% | 012% [2000/11/13| 6.91% 658% | 033% |[2001/2/20] 6.08% 536% | 072% [2001/5/23| 6.18% 187% | 1.31%
<0 2000/8/11|  7.00% 690% | 010% [f2000/11/14| 6.91% 659% | 032% |[001/2/21| 6.04% 527% | 077% |[2001/5/24| 6.19% 481% | 1.38%
cit2000/8/14|  7.08% 699% | 0.09% [2000/11/15| 6.88% 6.60% | 028% |[2001/2/22| 6.08% 526% | 0.82% [2001/5/25| 6.25% 484% | 1.41%
o |2000/8/15|  7.05% 699% | 0.06% [f2000/11/16| 6.82% 658% | 024% |[2001/2/23] 6.09% 526% | 0.83% [[2001/5/28| 6.29% 486% | 1.43%
<0 2000/8/16|  7.07% 699% | 0.08% [2000/11/17| 6.81% 656% | 025% |[2001/2/26] 6.05% 515% | 0.90% [2001/5/29 6.27% 182% | 1.45%
i 2000/8/17|  7.08% 7.00% | 0.08% [f2000/11/20| 6.84% 657% | 027% |[001/2/27] 5.96% 508% | 0.88% [[2001/5/30 6.29% 484% | 1.45%
£ 2000/8/18|  7.07% 701% | 0.06% [2000/11/21| 6.84% 657% | 027% |[2001/2/28] 5.86% 503% | 0.83% [2001/5/31| 630% 186% | 1.44%
el 2000/8/21|  7.06% 7.00% | 0.06% [f2000/11/22| 6.82% 653% | 029% |[2001/3/1| 5.78% 502% | 076% ||2001/6/1| 6.15% 475% | 1.40%
e 2000/8/22  7.07% 698% | 0.09% |2000/11/23| 6.81% 654% | 027% |[2001/3/2]| 5.80% 509% | 071% [|2001/6/4| 6.14% 173% | 1.41%
i 2000/8/23|  7.03% 697% | 0.06% [f2000/11/24| 6.81% 655% | 026% |[2001/3/5]| 5.83% 510% | 0.73% [[2001/6/5| 6.11% 475% | 1.36%
c02000/8/24|  6.96% 692% | 0.04% |2000/11/27| 6.82% 658% | 024% |[2001/3/6| 5.88% 513% | 075% ||2001/6/6| 6.07% 170% | 1.37%
N 2000/8/25|  6.98% 694% | 0.04% [f2000/11/28| 6.79% 653% | 026% |[2001/3/7| 5.87% 507% | 0.80% [[2001/6/7| 6.03% 470% | 1.33%
"502000/8/28|  6.98% 692% | 0.06% [2000/11/29| 6.74% 648% | 026% ||2001/3/8| 5.83% 503% | 0.80% [|2001/6/8| 6.10% 172% | 1.38%
o2 2000/8/29|  7.01% 695% | 0.06% [f2000/11/30| 6.68% 639% | 029% |[2001/3/9| 5.79% 503% | 076% [[2001/6/11| 6.13% 472% | 1.41%
"&82000/8/30|  7.07% 698% | 0.09% [2000/12/1| 6.66% 638% | 028% |[2001/3/12| 5.85% 507% | 078% [2001/6/12| 6.09% 169% | 1.40%
8 2000/8/31|  7.08% 698% | 010% [[2000/12/4| 6.61% 631% | 027% |[001/3/13| 5.88% 506% | 0.82% [[2001/6/13| 6.04% 465% | 1.39%
5 2000/9/1 | 7.01% 690% | 011% | 2000/12/5| 6.66% 635% | 031% |[2001/3/14] 5.90% 502% | 0.88% [2001/6/14 6.04% 162% | 1.42%
| 20007974 | 6.93% 684% | 0.09% [[2000/12/6| 6.50% 620% | 030% |[001/3/15| 5.83% 494% | 089% [[2001/6/15| 6.03% 450% | 1.44%
A 2000/9/5 | 6.95% 684% | 011% [ 2000/12/7| 6.40% 617% | 023% |[2001/3/16] 5.76% 485% | 091% [2001/6/18 6.05% 453% | 1.52%
it 2000/9/6 | 6.94% 684% | 010% [[2000/12/8| 6.33% 615% | 018% |[001/3/19] 5.75% 489% | 086% [2001/6/19| 6.12% 453% | 1.59%
0 2000/9/7 | 7.00% 687% | 013% [2000/12/11| 6.38% 621% | 017% |[2001/3/20| 5.77% 491% | 086% [2001/6/20[ 6.08% 450% | 1.58%
S 20007978 | 7.01% 686% | 015% [f000/12/12| 6.38% 623% | 015% [[oo1/3/21| 5.68% 477% | 091% [2001/6/21| 6.05% 451% | 1.54%
Gt 2000/9/11|  7.03% 686% | 017% |2000/12/13| 6.37% 621% | 016% |[001/3/22| 5.66% 471% | 095% [2001/6/22| 6.03% 452% | 151%
s 2000/9/12]  7.03% 686% | 017% |[000/12/14| 6.25% 6.09% | 016% [[oo1/3/23| 5.70% 479% | 091% [2001/6/25| 5.99% 147% | 152%
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54
55
56
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59
60
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66

wfita [10]CMS? [Q]CMSZ S]?read: e [l()]CMS}d [2]CMS3d Spread: A [10]CMS? [2]CMS3d Spread: A [10]CMS? [Q]CMSZ Spread:
2000/9/13|  7.03% 6.86% 0.17% [l2000/12/15|  6.18% 6.07% | 011% |[2001/3/26] 5.75% 478% | 097% |2001/6/26] 5.98% 4.48% 1.50%
2000/9/14|  6.96% 6.80% 0.16% [2000/12/18|  6.13% 599% | 014% |2001/3/27] 5.76% 493% | 083% |2001/6/27] 6.07% 453% 1.54%
2000/9/15|  7.00% 6.79% 021% [)2000/12/19] 6.14% 598% | 016% |2001/3/28] 5.91% 493% | 0.98% |2001/6/28] 6.06% 4.63% 1.43%
2000/9/18|  7.05% 6.77% 0.28% [)2000/12/20| 6.13% 591% | 022% |2001/3/29] 5.92% 4.88% 1.04% ||2001/6/29] 6.23% 4.81% 1.42%
2000/9/19|  7.02% 6.72% 0.30% [)2000/12/21|  6.09% 589% | 0.20% |2001/3/30] 5.94% 4.89% 1.05% ||2001/7/2| 6.28% 4.82% 1.46%
2000/9/20|  7.05% 6.77% 0.28% [)2000/12/22]  6.05% 584% | 021% |2001/4/2| 5.84% 4.77% 1.07%
2000/9/21|  7.06% 6.77% 0.29% [l2000/12/27|  6.07% 583% | 0.24% ||2001/4/3| 5.89% 4.82% 1.07%
2000/9/22| 7.01% 6.74% 0.27% [)2000/12/28| 6.15% 585% | 030% |2001/4/4| 5.87% 4.76% 1.11%
2000/9/25|  7.00% 6.78% 0.22% [l2000/12/29] 6.15% 589% | 0.26% ||2001/4/5| 5.87% 4.78% 1.09%
2000/9/26]  6.98% 6.78% 0.20% || 2001/1/2 | 6.10% 578% | 032% ||2001/4/6| 5.88% 4.75% 1.13%
2000/9/27| 6.98% 6.78% 0.20% || 2001/1/3 | 5.89% 563% | 0.26% ||2001/4/9| 5.79% 4.68% 1.11%
2000/9/28]  6.96% 6.74% 6.00% || 2001/1/4 | 6.00% 550% | 050% |2001/4/10] 5.85% 4.71% 1.14%
2000/9/29| 6.91% 6.72% 0.19% || 2001/1/5 | 5.92% 541% | 051% |2001/4/11| 5.97% 4.81% 1.16%
2000/10/2|  6.90% 6.69% 0.21% || 2001/1/8 | 5.82% 533% | 049% |2001/4/12] 6.00% 4.89% 1.11%
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