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[(H&k—2—] BARBERAREEXR

. —-zH
B/ EW AT B /B WARRIR
A8 | e | ke A | gy | ke A2 | g | xm S| e | km
PN P P PN
0 50 5.00 2.49 0 4.73 432 50 5.00 2.49
1 51 5.41 2.72 1 0.80 0.75 51 5.41 2.72
2 52 5.86 2.95 2 0.62 0.51 52 5.86 2.95
3 53 6.36 3.18 3 0.48 0.36 53 6.36 3.18
4 54 6.91 342 4 0.39 0.27 54 6.91 3.42
5 55 7.52 3.69 5 0.32 0.23 55 7.52 3.69
6 56 8.20 4.01 6 0.29 0.20 56 8.20 4.01
7 57 8.94 4.40 7 0.27 0.18 57 8.94 4.40
8 58 9.77 4.86 8 0.26 0.17 58 9.77 4.86
9 59 10.68 5.41 9 0.26 0.16 59 10.68 541
10 60 11.68 6.02 10 0.24 0.16 60 11.68 6.02
11 61 12.78 6.68 11 0.24 0.16 61 12.78 6.68
12 62 13.98 7.40 12 0.25 0.18 62 13.98 7.40
13 63 15.29 8.15 13 0.31 0.20 63 15.29 8.15
14 0.44 0.24 64 16.72 8.97 14 0.44 0.24 64 16.72 8.97
15 0.62 0.28 65 18.28 9.85 15 0.62 0.28 65 18.28 9.85
16 0.84 0.32 66 20.00 10.83 16 0.84 0.32 66 20.00 10.83
17 1.04 0.36 67 21.87 11.93 17 1.04 0.36 67 21.87 11.93
18 1.06 0.40 68 23.92 13.15 18 1.06 0.40 68 23.92 13.15
19 1.08 0.42 69 26.17 14.51 19 1.08 0.42 69 26.17 14.51
20 1.08 0.44 70 28.63 16.03 20 1.08 0.44 70 28.63 16.03
21 1.09 0.44 71 31.32 17.72 21 1.09 0.44 71 31.32 17.72
22 1.08 0.44 72 34.27 19.59 22 1.08 0.44 72 34.27 19.59
23 1.08 0.43 73 37.49 21.66 23 1.08 0.43 73 37.49 21.66
24 1.07 042 74 41.01 23.94 24 1.07 0.42 74 41.01 23.94
25 1.07 0.42 75 44.86 26.47 25 1.07 0.42 75 44.86 26.47
26 1.07 0.42 76 49.06 29.26 26 1.07 0.42 76 49.06 29.26
27 1.08 042 77 53.65 32.35 27 1.08 0.42 77 53.65 32.35
28 1.09 0.43 78 58.65 35.76 28 1.09 0.43 78 58.65 35.76
29 1.11 0.46 79 64.10 39.52 29 1.11 0.46 79 64.10 39.52
30 1.15 0.49 80 70.04 43.68 30 1.15 0.49 80 70.04 43.68
31 1.20 0.53 81 76.52 48.26 31 1.20 0.53 81 76.52 48.26
32 1.26 0.57 82 83.56 53.31 32 1.26 0.57 82 83.56 53.31
33 1.34 0.61 83 91.21 58.88 33 1.34 0.61 83 91.21 58.88
34 1.44 0.66 84 99.52 65.00 34 1.44 0.66 84 99.52 65.00
35 1.56 0.71 85 108.53 71.74 35 1.56 0.71 85 108.53 71.74
36 1.68 0.77 86 118.30 79.15 36 1.68 0.77 86 118.30 79.15
37 1.82 0.83 87 128.87 87.28 37 1.82 0.83 87 128.87 87.28
38 1.96 0.89 88 140.30 96.20 38 1.96 0.89 88 140.30 96.20
39 2.11 0.95 89 152.62 105.96 39 2.11 0.95 89 152.62 105.96
40 2.28 1.02 90 165.90 116.64 40 2.28 1.02 90 165.90 116.64
41 2.46 1.10 91 180.16 128.30 41 2.46 1.10 91 180.16 128.30
42 2.66 1.19 92 195.48 141.02 42 2.66 1.19 92 195.48 141.02
43 2.87 1.29 93 211.88 154.86 43 2.87 1.29 93 211.88 154.86
44 3.11 1.41 94 229.39 169.88 44 3.11 141 94 229.39 169.88
45 3.37 1.54 95 248.02 186.14 45 3.37 1.54 95 248.02 186.14
46 3.65 1.69 96 267.80 203.71 46 3.65 1.69 96 267.80 203.71
47 3.95 1.86 97 288.74 222.64 47 3.95 1.86 97 288.74 222.64
48 427 2.06 98 310.84 242 .98 48 4.27 2.06 98 310.84 242.98
49 4.62 2.27 99 334.02 264.71 49 4.62 2.27 99 334.02 264.71
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A - SRR AR

ERAFEAF@EHEARESEHLRET > FHFLMERIRATAE AT HEKRFIHF
FRHA - R SE
= RERGZBITRRERRNE - FRORVZERVHFH (Structured Notes) - 1
BIARMEBERBATHZ—
(—) EARKi#447 (JPMorgan Chase Bank N.A.)
AB NG S LTS A5 1085:84
T3 (02) 2725-9575

(=) R E £ 44T (Societe Generale)
AR Ny M ST RA RBIKI09F T4
F% . (02) 2715-5050

(=) £# L&EY447 (The Hong Kong and Shanghai Banking Corporation )
AR NG A 636 AERI&Z33IR144E
E% : (02) 2723-0088

(m) #%m4R (ING) 4847
AF N LM ST R 256
&% (02) 2734-7600

(&) R HEHE44 (CALYON)
AR Ry Z A 5T -38895E24 % 1
E3 1 (02) 8789-6189

(%) B e %447 (BNP Paribas SA )
AR N A b RA RBAKL2RO4E
T3 1 (02) 2719-8558

() tA1857 5 @447 (Fortis Bank ; Fortis Banque SA )
AR NS XA 3T RA RBIKI315ROME
EE 1 (02) 2719-6331

() BRI 4a 78§ 4247 (Australia and New Zealand Banking Group Limited )
AR NS XA 636 ¥ Lk 25K 445784
E% : (02) 2568-3353

(A) 12 & £4247 (Deutsche Bank AG)
AR Ry I T =5 R452965864
&% (02) 3707-8338

(+) m+m4447 (UBSAG)
AR NS X BT A= TIROME
FE 0 (02) 8722-7200

(+—) # #4247 (ABN AMRO BANK N.V.)
AR Ny A ST =B TIRI8E
3 1 (02) 8722-5000
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(4+=) 4& 54247 (Dresdner Bank AG)
AR RS I ST R A RB3K1385%64
E 0 (02) 2719-0022

(+=) B #447 (Barclays Bank PLC)
AR Ry XA S6TE RO 1085854
&% (02) 8722-1809

(+w) BEwREA# 7% &35 (Morgan Stanley Dean Witter & Co. )
AR N5 MM ST BRI BHB2&20T5 224
FE . 2730-2800

(+2x) £R4 47 (Bank of America Corp.)
AR Ny A 56T EAILB20558 24
E% . 27154111

(+7) B2 8% — k484247 (Credit Suisse First Boston )
ABRRNS T HAME D STRAERBZZI0RI A ¥ AE5E
E% . 2717-0174

(++) £##E % (Merrill Lynch & Co. Inc.)
AR N5 M ST R —E207T5R 1T
FTE . 2376-3766

0L EHASNXEMNBRER EH 0 AR ARNE @3 (hitpy//www.chinalife.com.tw) -
2. &AM AEATHRAE (RIRERE) BRARFZRNGHEAFE  PASHRLAFITHREFESES
MG RE > BEZBNZSEEEEAFTFLIRAEL AR WA S AR EREAGEATEX
U SRS R RV S SEEEER SV NI SR AR SASECECR
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= BEBHZING - ARORBZEHBVESF A28 BYWATHZASL

(<) & 3R44 35 £200 (KOSPI 200)
1. KOSPI45 # i i Wik 2 % 5 A 4% 38200 X % 2 45 77 1 Aot T35 4 B g -
2. MEREEREAR HAATEHB% -
3. #&19904+1A18 2 B&fg &% (H#14100) -
) & 38 @M B 25045 3 (DJ Eurostoxx 50 Index )
1. HERMS0K B SRk sty T A Am bl T34945 8L -
2. %45 % 19914412A318 A4 (A A1,000) -
(=) B 23K &5 (DJ Global Titans Index )
1. 250K 8 SR T EmE T % E m R -
2. &1991/12/31 2 jefg & % (& #1 4100) -
(w) B 4225453 (Nikkei225 Index)
1. BRFRER G PAFEDSX IR Z BT B E TR -
2. #1949 £5A168 2 A{8 A A -
(£) BAf£3%—235# (TOPIX Index)
1. BARE —HIERG— R TEOEFHBE MR AEROEFAERRR HAHA#M L
TZ142F % — 8K Z -
2. BAs M A4 01968451 A48 &A% (A#A100) -
(%) 2% £ B 50045 3 (S&P 500 Index )
1 &2 EEAREAMEMNS00LRE > Bh T EMM-FHHE MR -
2. &1941~1943 F 2 /& B4 (A A10) -
() #R#7:E %,10045 # (Nasdaq 100 Index )
1. 1/ £ BNASDAQ# M 2 AR JE 4 Rrda Mk I T A M T3 b H Mg -
2. 1985518 2 %18 A A H -
(/\) #E3f T ¥35 % (Dow Jones Industrial Average )
1. B30R A B LRI B mM b E MR -
2. RENYSE (#4355 ) 415~20% 2 H14 -
(F) Ar#7iE %45 445 % (Nasdaq Composite Index )
1. &#8:%5400% & £ B Nasdaq#h i 2 Bk Z 4% 718 Ao 4 E g e
2. 197142458 245 $ B (KA#$HA100) -

(+) 124 5% (Hang Seng Index)
1. BAEBBEAR B IBREAM NN I REHRTHEAWE L E MR > HE70% X 44T
o
2. 1196447 A318 2 BAE AR - (JR#R A100)
(+—) %34 ake53210045 2 (FTSE 100 Index )
1. HEBEELAXHHABIEZAI0ATEZIEZE > T EME A E T RZIEH -
2. 2198451838 A4 # - (KHE4A1,000)
(+=) BRuHA~e40353 (CAC40 Index)
1. BACREARIGABMZAO0R L NI ZKE > T AME ST mmRZIEH -
2. M1987#12A318 38 - (FA#54A1,000)

(+=) £ Bk Z 4% (DAX Index)
1. BAE B LM A8 R 5 7 P or 3230 % 8% Z 35 T A o T34 4 B R o
2. k19874124318 2 B8 &% (A#141,000) > & (Bloomberg) X4 %DAX -
(+m) FraEtr4E+ % % #rds 3 (Amsterdam Exchange Index)
1. BT 25K B % ik da A o 7 A vl 3946 3 -
2. A5 HON1999 41 A48 BT B E X R 3B 5538362 » %1 (Bloomberg) %45 % AEX -
(+%) ®3F IBEX35# (IBEX 35 Index)
1. & E 3 F 35 % M8 F R K AR 40 s 6 A8 w3445 B -
2. 1%1989/12/292 Bf& % % (% #743,000) - %1 (Bloomberg) %45 %IBEX -
(1) #1354 8 (Swiss Market Index )

I

(
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1. B3k E26 KB E Rk mey Ao -F3945 8 -
2. &1988/6/302 px 1% A% (J#i41,500) - &1 (Bloomberg) 1X.4% ZSMI -
(++t) &8 5 #H4%3# (TECDAX Performance Index )
1. TDXPH# i BAAZ R 5 AP EOX T AR KRB F RS L AR BT EmE-FHHE
AR, ©
2. 221997/12/30 % & 81 (% #141,000) - %4 (Bloomberg) %% %TDXP -
(+\) MSCI# R 45 # (MSCI World Index )
1. MSCIWorld #5# 2 &2 5 BB R i 245 M4z T A m#E-FH4%E Mg > %18 (Bloomberg)
K55 B MXWO -
2. MSCI World Index &423M8 B F45 © M ~ BieA] ~ oA o~ K~ FF4 5
kB ZR A FSFRAE - BRAA CBAR-HH-2BH - W BET -~ M
Yo~ BPEF ~ zpd b s HBEMER -
(+ /L) S&P;%21420045 # ( S&P /ASX 200 Index )
1. o 42 35 5T AT B hg 2200 X 718 5k R Z % 3 48 Ak b 7 A8 Ao i P34 45 3K -
2. THHI0KE % > 1% (Bloomberg) X4 % AS51 -
(=) % %200045# (Russell 2000 Index )
1. @ Russell 300045 # F 7 18 & /s 2. 2000 K 2 8] Bk F 4 T B At T34 H fm ok o
2. 2A1986/12/31z 5% A 81 (A A135) - 14 (Bloomberg) 4% ARTY -
(=+—) MSCI# #u % 45 # (MSCI Singapore Index )
1. B #hodk Bk BT AT M E MR -
2. &4 (Bloomberg) %4 %MXSG -
(=+=) &#ESET 5045 % (SET 50 Index)
1. R AR T ATO0 X | R W2 Bk R 4% T A8 Aot P39 4 B Mg, -
2. 2199548 A 168 2358 & A (A #A100) - #%#4 (Bloomberg) 4% %SET50
(=+=) F% %4 #% (KLCI Index)
1. & BB A PRI AR AT A v T35 E Mg e
2. 2197781 A3 B 2 A A (K8 495.83) - &1 (Bloomberg) X% %KLCI -
(=+w) CBOEs% 415 # (CBOE Gold Index)
1. BI0ORUEFLHEMRAEELEZ EHZ N R EZRE M -FH%BE TR -
2. 221994/12/16 4 & 88 (% #141,000) - %% (Bloomberg) 4.4 %GOX -
(=+ %) S&P 5007 %) & 45 2 (S&P 500 Real Estate Index )
1. B6REBR RS E N X RHTE i - T3 E M -
2. #14 (Bloomberg) X#% %S5REAL -

(=+x) LBAH S RBREAWE T4 41EH% (Brent Crude Oil nearest month future contract
price)
1. WEEHBER R HXREAMOH EFRBIERY -
2. s #N B (Bloomberg) K %CO1 -
(=++t) 2 £RAHLBHERIEH (Goldman Sachs Commodity Index Excess Return )
1l ZBRARHLERIHET LA ERMETFHZ I GHZ EBATRARETH YR HAH
MRS ZERETHREL -
2. HBEAEABSBAEREHANT IS 2R THEATSZH EZONREHEmESF K
FKBEK o
3. &1 (Bloomberg) &% %GSCIER -

(=1 /) & 3#3%E R A& 4 G445 % (Phila Gold & Silver Index )
1. B3 RRERBRABRTL ORI AAAAE NN 2R EZHTEAMMETSBE TR -
2. 1979418 B4 (#5348 A100) » %1 (Bloomberg) %4 %XAU -

(=+A)iE 3 AIGH &t 45 # (DJ-AIG Commodity Index )
1 BRBBAEZIBAZTH L (SUEERESL /LB EL/IRES ASL) XHMESHMEE &
HT5R 5 EhiE-FEmEmn -
2. A A1991/1/2 (#5% A4 4100) > %18 (Bloomberg) .45 %DJAIG -
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(=) £ B R % 2 45 3 (DJ US Real Estate Index)
1. hSUEN AR RATEIER H X ARG A X TE3eh S (REIT) & @ T4k E mx -
2. %1% (Bloomberg) X% #DJUSRE -

E+)EELTHITEL I THFHELHE/E (London Gold Market Fixing Ltd PM Fix Price/USD )
1. & F 42T H371& 2 3 (London Gold Market Fixing Ltd.) A4t & &85 3 £ THRIE >
AR AR ERREEBZ T35 -
2. %1 (Bloomberg) X% %GOLDLNPM -

(Z=+=)BEEN PR BEHRLA DS ES41EH (WTIT Crude Oil nearest month future contract
price)
1. sl s 5 A (NYMEX/New York Merchantile Exchange) - 2 #4& 4 ¥ &R b 31
At Bz a R BIE#% -
2. & (Bloomberg) %4 %CL1 -

(E=+=)ERABELHKE Z %45 (JPMorgan Global Asset Rotator Index )

1. B1I0X 2 RAEHAL S CRERZ/HA/ER/ @A/ FAHE/BLRRE) » HELB
B A % B RSN E L RAESERG 0 BUF LA % E TR o AdEBZ IR
NSRS (BF21A318 R7A318 ) #HBFEHAE—K -

2. ¥#keds B 41994478318 (A4 4100) » %1 (Bloomberg) .2 %GARJPMUS -

(=+m)E % ¥R %34 % (Constant Maturity Swap * 4% CMS)

1 HE—BRFRXTHRIBANE  ZECFHREAH T F > KEAH30F ATHRZERZA
REEIAR

2. Tk SN ZAR - RE R A ELRIHAF (USD swap rate or USD CMS) & BRIt R 3%
#]% (Euro swap rate or Euro CMS) -+ E F3 kR4 TF ¢
(1) £ux#A % (USD swap rate or USD CMS)

& British Banker Association (3t Bl4RAT R &) M AT A X B RATR B ERITATMZETR
#AF ¥ 1F (mid swap market rates) it -F¥msg 5 & B RBTHZRT A LR 0F
il £ 4-11:00 -

(2) Bkt X ## % (Euro swap rate or Euro CMS)

i British Banker Association (3%t B4R 4T Fih & ) iB7-8FIX BT RH ERITHMZER
AR #HAF ¥ {E (mid swap market rates) AwsA-F¥miF ; BB RRTHEZIRTAHRBRH
KRB B R AR E411:00 (R E A Z BT AR RN E ) -

3. A E T3 51 (Bloomberg) Hil 4 4 ~ £#iak (Telerate) HiM A KR AN 4sEEH -

(=+ E2)43E £45 241 % (London Inter-Bank Offering Rate > Libor)
1. a3 £ E£11:00% Telerate Page 37503748 2 #1 % % A % -
2. WA R —BRATHE LTI A ERMF 0T WHRTZIACTRGARAKTENR G
(British Bankers Association) A5 & 694847 F » 512347 & & 2 AT25% B AR AKX AT25%
% Z FIARERAT o
3. A RT3 (Bloomberg) #i 4 4 - A4 (Telerate) HiMA AR A N WL EH -
(E+X)F B E L34 % (Hong Kong Interbank Offered Rate » Hibor)
1. EHHEATREHRE © XFEHIBOR” » £ % %“Hong Kong Interbank Offer Rate” » & 4R4TFEE) £
WK E LM EE -
2. UAEHB T L 11:00 % Telerate Page 9898 3R/ 4] & &AL & o
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1 Lockheed Martin Corp LMT UN 2 Rockwell Collins Inc COL UN 3 BOEING CO BA UN
4 Bae Systems Plc BA/ LN 5 Rolls-Royce Group PLC  |RR/ LN 6 FINMECCANICA SPA FNCIM
7 General Dynamics Corp  |GD UN 8 United Technologies Corp |[UTX UN 9 British Airways PLC BAY LN
10 Japan Airlines Corp 9205 JT 11 Qantas Airways Ltd QAN AU 12 Southwest Airlines Co LUV UN
13 | Deutsche Lufthansa AG  [LHAGY | 14 | Cathay Elagf; ﬁirways 293 HK 15 Air France-KLM AF FP
16 Coach INC COH UN 17 Polo Ralph Lauren Corp  |RL UN 18 Whirlpool Corp WHR UN
19 INFOSYS TESFII;INOLOGIES INFY UW | 20 Intuit Inc INTUUW | 21 Microsoft Corp MSFT UW
22 Adidas AG ADS GY 23 Nike Inc NKE UN 24 Sony Corp 6758 JT
25 Yamaha Corp 7951 T 26 Peugeot SA UG FP 27 Renault SA RNO FP
2g | Bayerische I\g‘goren Werke \pvway | 29 Volkswagen AG VOWGY | 30 DaimlerChrysler AG  |DCX GY
31 Honda Motor Co Ltd 7267 JT 32 Isuzu Motors Ltd 7202 T 33 Mazda Motor Corp 7261 ]T
34 Suzuki Motor Corp 7269 JT 35 Toyota Motor Corp 7203 JT 36 Nissan Motor Co Ltd 7201 JT
37 Fiat SPA FIM 38 FORD MOTOR CO FUN 39 | GENERAL MOTORS CORP |GM UN
40 Pepsi Bottling Group Inc  |PBG UN 41 Coca-Cola Co/The KO UN 42 Pernod-Ricard SA RI FP
43 DIAGEO PLC DGE LN 44 Daikin Industries Ltd 6367 JT 45 American Standard Cos Inc |ASD UN
46 LAFARGE SA LG FP 47 Hanson PLC HNS LN 48 Rinker Group Ltd RIN AU
49 Holcim Ltd HOLN VX | 50 Cie de Saint-Gobain SGO FP 51 |Matsushita Electric Works Ltd |6991 JT
52 Persimmon PLC PSN LN 53 Sekisui House Ltd 1928 JT 54 Centex Corp CTX UN
55 DR Horton Inc DHI UN 56 KB Home KBH UN 57 Lennar Corp LEN UN
58 Pulte Homes Inc PHM UN 59 HEINEKEN NV HEIANA | 60 ASAHI BREWERIES LTD {2502 ]JT
61 | SAPPORO HOLDINGS LTD |2501 JT 62 FOSTER'S GROUP LTD FGL AU 63 SABMILLER PLC SAB LN
64 SCOTTISH & NEWCASTLE SCTN LN 65 ANHEUSER-BUSCH COS BUD UN 6 Vinci SA DG FP
PLC INC
67 ACS ACTIVSE{:\? ES CONS Y ACSSM 68 Grupo Ferrovial SA FER SM 69 Comcast Corp [C;‘\//IVCSA
70 ENTE&?&E’;EET Ne  [HETUN | 71 Ime;ﬁ:ﬁgigcyame IGTUN | 72 Vodafone Group PLC ~ [VOD LN
73 NTT DoCoMo Inc 9437 JT 74 Alltel Corp AT UN 75 KONINKLIJKE DSM NV |DSM NA
76 Bayer AG BAYGY | 77 [!mperial Ch‘}niiéal Industries |0y 78 Akzo Nobel NV G@ZOY
79 Shin-Etsu Chemical Co Ltd (4063 JT 80 | Sumitomo Chemical Co Ltd |4005]JT 81 Dow Chemical Co/The DOW UN
82 | EI Du Pont de Nemours & Co (DD UN 83 Akzo Nobel NV AKZANA| 84 BASF AG BAS GY
85 Johnson Matthey PLC JMAT LN 86 Asahi Kasei Corp 3407 JT 87 Rohm & Haas Co ROH UN
88 | Ciba Specialty Chemicals AG [CIBN VX 89 FORTIS FORANA | 90 | ABN AMRO HOLDING NV |AABA NA
91 CREDIT AGRICOLESA  [ACA FP 92 BNP PARIBAS BNP FP 93 Societe Generale GLE FP
94 Commerzbank AG CBK GY 95 Deutsche Bank AG DBK GY 96 Standard Chartered plc STAN LN
97 HSBC Holdings PLC 5HK 98 Barclays PLC BARCLN | 99 LLOYDS TSB GROUP PLC (LLOY LN
100 Royal Bank oIf) Eccotland Group RBS LN 101 Mizuho Trus[téit Banking Co 8404 T 102 HBOS PLC HBOS LN
103 | Mitsui Trust Holdings Inc {8309 JT 104 Skandgl;r‘l’lizl;a fgsmd"" SEBASS | 105 | DBSGroup Holdings Ltd  |DBSSP
106 Dexia DEXB BB | 107 KBC Groep NV KBC BB 108 Moody's Corp MCO UN
109 Apple Inc AAPLUW | 110 | HEWLETT-PACKARD CO |HPQUN | 111 Inte;/g‘:;‘:ﬁi ?:‘gsri;ess IBM UN
112 DELL INC DELLUW | 113 TDK CORP 6762 ]T 114 | EMC Corp/Massachusetts |EMC UN
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115 SanDisk Corp SNDK UW | 116 Lexmark International Inc LXK UN 117 L'Oreal SA OR FP
118 Shiseido Co Ltd 4911JT 119 Avon Products Inc AVP UN 120 Colgate-Palmolive Co CLUN
121 Estee Lauder Cos Inc/The EL UN 122 PROCTER & GAMBLE CO |PG UN 123 Carnival PLC CCLLN
124 CARNIVAL CORP CCLUN 125 Patterson Cos Inc PDCO UW | 126 Siemens AG SIE GY
127 | Kawasaki Heavy Industries Ltd 7012 JT 128 | Mitsubishi Heavy Industries Ltd [7011 JT 129 Eaton Corp ETN UN
130 Tyco International Ltd TYC UN 131 3M Co MMM UN | 132 Honeywell International Inc  |[HON UN
133 Xstrata PLC XTALN 134 Anglo American PLC AALLN 135 BHP Billiton Ltd BHP AU
136 | HYMHMoet Hennessy Louis yic gp 137 AMAZON.COMINC ~ |AMZN UW | 138 EBAY INC EBAY UW
139 Hitachi Ltd 650117 [ 140 | MITSUBISHLBLECTRIC 650351 | 141 | SANYOELECTRIC COLTD |6764 1T
142 Drax Group Plc DRX LN 143 AES Corp/The AES UN 144 E.ON AG EOA GY
145 International Power PLC IPR LN 146 ENDESA SA ELE SM 147 IBERDROLA SA IBE SM
14 | Kansai Eiicc‘/{}ifower Co 1950357 | 149 |Tokyo Electric Power Co Inc/The [9501 JT | 150 ENEL SPA ENEL IM
151 Consolidated Edison Inc ED UN 152 Duke Energy Corp DUK UN 153 EDISON INTERNATIONAL |EIX UN
154 PPL Corp PPL UN 155 TXU Corp TXU UN 156 Electricite de France EDF FP
157 Suez SA SZE Fp 158 RWE AG RWE GY 159 Scottish Power PLC SPW LN
160 UNION FENOSA SA UNF SM 161 Ameren Corp AEE UN 162 Centerpoint Energy Inc CNP UN
163 | Constellation Energy Group Inc [CEG UN 164 Dominion Resources Inc/VA  |D UN 165 Entergy Corp ETR UN
166 Exelon Corp EXC UN 167 FIRSTENERGY CORP FE UN 168 FPL Group Inc FPL UN
169 PG&E Corp PCG UN 170 Progress Energy Inc PGNUN | 171 | Public S“Vi“lﬁg‘e‘prise Group | pEG uN
172 | CHUBU Electric Power Co Inc. {9502 JP 173 | American Electric Power Co Inc |AEP UN 174 NATIONAL GRID PLC NG/ LN
175 NEC Corp 6701 JP 176 Micron Technology Inc MU UN 177 National Semiconductor Corp |NSM UN
178 Nvidia Corp NVDAUW | 179 Intel Corp INTCUW | 180 ADOBE SYSTEMS INC ADBE UW
181 SAPAG SAPGY 182 Novell Inc NOVLUW | 183 Konami Corp 9766 JT
184 ELECTRONIC ARTS INC ERTS UW 185 State Street Corp STT UN 186 | Bank of New York Co Inc/The [BK UN
187 American Express Co AXP UN 188 Bear Stearns Cos Inc/The BSC UN 189 Daiwa Securities Group Inc ~ |8601 JT
190 Nomura Holding Inc 8604 JT 191 Macquarie Bank Ltd MBL AU 192 MORGAN STANLEY MS UN
193 Citigroup Inc CUN 194 | Goldman Sachs Group Inc/The [GS UN 195 JP Morgan Chase & Co JPM UN
196 Merrill Lynch & Co MER UN 197 Charles Schwab Corp/The SCHW UW | 198 E*Trade Financial Corp ETFC UW
199 UBS AG UBSN VX | 200 | Lehman Brothers Holdings Inc |LEH UN 201 FREDDIE MAC FRE UN
202 Fannie Mae FNMUN | 203 Deutsche Boerse AG DBIGY | 204 | Chicago }I\I’flff;?sﬂfnf“ha“ge CME UN
205 Credit Suisse Group CSGN VX | 206 Hershey Co/The HSY UN 207 UNILEVER NV UNANA
208 Campbell Soup Co CPB UN 209 General Mills Inc GIS UN 210 Nestle SA NESN VX
211 KRAFT FOODS KFT US 212 Kellogg Co K UN 213 Carrefour SA CAFP
214 Tesco Plc TSCO LN 215 Weyerhaeuser Co WY UN 216 TABCORP Holdings Ltd TAH AU
217 GAS NATURAL SDG SA GAS SM 218 Osaka Gas Co Ltd 9532JT 219 Newcrest Mining Ltd NCM AU
220 NEWMONT MINING Corp |NEM US 221 Accor SA AC FP 222 HILTON HOTELS CORP HLT UN
223 Marriott International Inc MAR UN 224 Starwood Holgls & Resorts HOT UN 225 Monster Worldwide Inc MNST UW
Worldwide Inc
226 Samsung Corp 000830 KS | 227 Rockwell Automation Inc ROK UN 228 Air Liquide AI FP
229 AON Corp AOC UN 230 Marsh & McLennan Cos Inc  [MMC UN 231 Trend Micro Inc 4704JT
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232 SYMANTEC CORP SYMC UW | 233 Franklin Resources Inc BEN UN 234 Amvescap PLC AVZ LN
235 T Rowe Price Group Inc TROW UW | 236 | Macquarie Infrastructure Group |MIG AU 237 Prudential Financial Inc PRU UN
238 Volvo AB VOLVB SS | 239 Zimmer Holdings Inc ZMH UN 240 Johnson & Johnson JNJ UN
241 Amgen Inc AMGN UW| 242 AstraZeneca PLC AZN LN 243 ABBOTT LABORATORIES [(ABT UN
244 |BRISTOL-MYERS SQUIBB CO |BMY UN 245 Wyeth WYE UN 246 Merck & Co Inc MRK UN
247 Pfizer Inc PFE UN 248 Allergan Inc AGN UN 249 WELLPOINT INC WLP UN
250 AETNAINC AET UN 251 Vedanta Resources PLC VED LN 252 Zinifex Ltd ZFX AU
253 Ffeepor"Méﬁgfl{;: Copper & Npex un | 254 ING Groep NV INGANA | 255 AXA SA CSFP
256 Allianz SE ALV GY 257 Assicurazioni Generali SpA |G IM 258 ACE Ltd ACE UN
259 Metlife Inc METUN | 260 | American I“‘CI;T“O“&I Growp | A\IGUN | 261 | Zurich Financial Services AG |ZURN VX
262 AEGON NV AGNNA | 263 | Hartford g;‘(‘)i‘:llzlc Services Ipigun | 264 Allstate Corp/The ALL UN
265 Pearson PLC PSON LN 266 Reuters Group PLC RTR LN 267 McGraw-Hill Cos Inc/The MHP UN
268 TIME WARNER INC TWX UN 269 Walt Disney Co DIS UN 270 | Publishing & Broadcasting Ltd |PBL AU
271 News Corp NWS/AUN| 272 Juniper Networks Inc JNPRUW | 273 Cisco Systems Inc. CSCO US
274 MITSUBISé—IélI;/{)ATERIALS 5711JT 275 Waste Management Inc WMI UN 276 Xerox Corp XRX UN
277 Oil Search Ltd OSH AU 278 Origin Energy Ltd ORG AU 279 Santos Ltd STO AU
280 Woodside Petroleum Ltd WPL AU 281 Saipem SpA SPM IM 282 XTO Energy Inc XTO UN
283 Royal Dutch Shell PLC RDSANA | 284 TOTAL SA FP FP 285 BPPLC BP/ LN
286 ENI SPA ENI IM 287 CHEVRON CORP CVX UN 288 CONOCOPHILLIPS COP UN
289 Hess Corp HES UN 290 EXXON MOBIL CORP XOM UN 291 BG Group Plc BG/LN
292 Nippon Mining Holdings Inc {5016 JT 293 NIPPON OIL CORP 5001JT 294 Noble Corp NE UN
295 International Paper Co IP UN 296 Konica Minolta Holdings Inc {4902 JT 297 Olympus Corp 77331T
298 EASTMAN KODAK CO EK UN 299 TransCanada Corp TRPCT 300 El Paso Corp EP UN
301 National Fuel Gas Co  [NFGUS | 302 | Mitsut Sumitomofnsurance €0 \g7s g7 f 303 New York Times Co NYT UN
304 Gannett Co Inc GCI UN 305 Tribune Co TRB UN 306 SINO LAND CO 83 HK
307 Sun Hung Kai Properties Ltd |16 HK 308 Fadesa Inmobiliaria SA FAD SM 309 METROVACESA SA MVC SM
310 Mitsui Fudosan Co Ltd 8801JT 311 Cheung Kong Holdings Ltd 1 HK 312 Swiss Reinsurance RUKN VX
313 Muenchener Rueclversicherunes iy Gy | 314 Nordstrom Inc IWNUN | 315 GAP INC/THE GPS UN
316 Ltd Brands Inc LTD UN 317 Hennes & Mauritz AB HMB SS 318 Autozone Inc AZO UN
319 LOWE'S COS INC LOW UN 320 HOME DEPOT INC HD UN 321 Kingfisher PLC KGF LN
322 Best Buy Co Inc BBY UN 323 Circuit City Stores Inc CCUN 324 TIX Cos Inc TIX UN
325 Target Corp TGT UN 326 WAL-MART STORES INC  |WMT UN 327 | COSTCO WHOLESALE CORP |COST UW
328 CVS Corp CVS UN 329 Bulgari SpA BULIM 330 Tiffany & Co TIF UN
331 Swatch Group AG UHR VX 332 JC Penney Co Inc JCPUN 333 Marui Co Ltd 8252JT
334 Takashimaya Co Ltd 8233JT 335 SEARS HOLDINGS CORP [SHLD UW | 336 Staples Inc SPLS UW
337 STARBUCKS CORP SBUX UW | 338 Wendy's International Inc WEN UN 339 McDonald's Corp MCD UN
340 Bridgestone Corp 5108 JT 341 | Goodyear Tire & Rubber Co/The [GT UN 342 Washington Mutual Inc WM UN
343 ASML Holding NV ASMLNA | 344 TOKYO ELECTRON LTD 8035JT 345 Vallourec VK FP
346 Acerinox SA ACX SM 347 JFE Holdings Inc 5411JT 348 Kobe Steel Ltd 5406 JT
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349 Nippon Steel Corp 5401 ]T 350 BlueScope Steel Ltd BSL AU 351 ThyssenKrupp AG TKA GY
352 Corus Group PLC cs/IN | 353 | Sumitomo I\fj;al Industries |5 0511 | 354 Hyundai Steel Co 004020 KS
355 POSCO 005490 KS | 356 Arcelor Mittal MT NA 357 TATA STEEL LIMITED TATA IN
358 Tate & Lyle PLC TATELN | 359 Bank of America Corp  |BACUN | 360 [TNC Fimndallrie“’ices Group |pnc uN
361 Wells fargo & Co WECUN | 362 Wachovia Corp WB UN 363 | NORTEL NETWORKS CORP |NT CT
364 Deutsche Telekom AG DTEGY 365 BT Group PLC BT/ALN | 366 Softbank Corp 9984 JT
367 TELECOM ITALIA SPA  |TITIM 368 Sprint Nextel Corp SUN 369 | Verizon Communications Inc |VZ UN
370 AT&T INC T UN 371 France Telecom SA FTE FP 372 BR{I:I"(I)%IicAé/I(;E I;iCCAN BATS LN
373 Gallaher Group PLC GLH LN 374 | Imperial Tobacco Group PLC |IMT LN 375 ALTADIS SA ALT SM
376 |REYNOLDS AMERICAN INC|RAT UN 377 UST INC UST UN 378 Black & Decker Corp BDK UN
379 Nintendo Co., Ltd 7974 P 380 FEDEX CORP FDX UN 381 Deutsche Post AG DPW GY
382 Veolia Environnement VIE FP 383 Kelda Group Plc KEL LN 384 Severn Trent PLC SVT LN
385 United Utilities Plc UU/ LN 386 GOOGLE INC SSVOG 387 Yahoo Inc EI&IOO
388 Nokia OYJ NOKISs | agy | Telefonaktiebolaget IM o) p oo | 599 Motorola Inc MOT UN

Ericsson
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HHFMLABRAFEFXATHARNZ—:

FE—#tEAK,

GEAEABEA = REBIEELE x [1+ RIKEFRTRME |

HE—HHRREANRNERBLRERE T A S EF X p i

o
— - TREFBERETRME | MEBVEAZ AR MER > N R ELBUEFF AT > KN EFEN
4835 Ak -
—~EBEAK:
S hEfZ B ER=REIZELHE X B hfiZ W B nEE
Hof
S haz B sEE (R) X3 EAXLT 1 h=12,..T
R, =Min { A%, B,% x Max [ C,%, Rportfolio, | }

{Underlying " _ Underlying’ }

N
Rportfolio, = ZW"h X Underlying"

n=1

H
T: M A anE > T=) M, -
i=1
H: &8 EH2 M (F8) -
M FiEEYZIA o M=12/ 1,
it PIFEETHE—MHMZAHR NEBRGELBVFLAFAEE  TA1EA 24
A~3M@A - -6M@AXI2MEA) -
B hiA A5 BBAFAREREBRUE L, BA A ER ; Flh o BEREF 12
BABE—H (t,,=12>M;=1) » i 2004/12/11 Z &R E AL B8 0 B F 1
A2 AP & 2004/12/11 & 2005/12/11 » % 2 #82 #A P4 % 2005/12/11 & 2006/12/11 »
% 3 B B9 0 A 2006/12/11 & 2007/12/11 » LAsb3EdE - 25— B B R R B A
HHAERTEDR > 2SR AEA TR INFRFTRELEER—SHBAUEHTER -
BHAEATED RSB E AL IR EROEMBERET ARS8 > 8
AYERRBTHERNELNCLABSEAEZEER -
A%, Bi%, Ci% * b= 58 % BB THME 0 WERGELBUEATAT KD EHHE
N F N
Rportfolioy : % h #7 2 4% % 4 MR8 % -
N: @z 5 B2 E -

N
AR FE-EETS TS FELES S R AESE

n=l1

Underlying, : % n B &% HR o nN 12 T Aeds B 24 M8 -

h,dh

Underlying, ™ : % n 8 &% RN F h A KA dh B EAER F 53715 B il -
dh: b5 AE XM - N ERYELEBRARFFAL - K0S EHENEL N -
=~ SR
(RBHRAEAEERAE T REBEFAINMERELZHEFT X I ARFEMEL - FREX
REBER )

[13%
11997 £9 A 15 B A% N6 548 (H=06) A E A% E 40 > REEZET L% 4 10,000 £ ;
22 IEEAZ M B S&P500 #5# (N=1-dl= - =d6=5) ;

H 6
BAERA 1R (4,=12° M;=12/1,=12/12=1-T=) M,;=>1=6) :

i=1 i=1
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4.A,% =5% ~ By% =80% ~ C,% =0% (h=12,...6) ;
SHARARER BB E B 10% ;
CAREHR BN Z LI A IR L BB T

Wigth | #ka¥ | WK SMEFMEA | S&P500iE# | Rportfolio, | R,
SR AR H A Bl ME
0 | 1997915 | — | 919717 | — | —
1 B R AT S MESFE B

1 1998/9/15 1998/9/8 1023.46 11.27% 5.00%
2 1999/9/15 1999/9/8 1344.15 46.14% 5.00%
3 2000/9/15 2000/9/8 1494.5 62.49% 5.00%
4 2001/9/17 2001/9/4 1132.94 23.18% 5.00%
5 2002/9/16 2002/9/9 902.96 -1.83% 0.00%
6 2003/9/15 2003/9/8 1031.64 12.16% 5.00%

[R¥A] BBy EREHAEFIN LI ES BT
BN B B B Bk T

@% 145 (h=1)
Rportfolio; =1 x (1023.46 —919.77)/919.77 = 11.27%
R, = Min { 5%, 80% x Max [ 0%, 11.27% ] }= Min { 5%, 9.02% }= 5.00%
%1820 %o Ee = 10,000 £ 7T x 5.00% =500 £ 7T

@%2%F (h=2)
Rportfolio, =1 x (1344.15-919.77)/919.77 = 46.14%
R, = Min { 5%, 80% x Max [ 0%, 46.14% ] }= Min { 5%, 36.91% }= 5.00%
%282 By Ee = 10,000 £ 7T x 5.00% =500 £ 7T

Q% 6%F (h=6)
Rportfoliog=1 x (1031.64 -919.77)/919.77 = 12.16%
Rs = Min { 5%, 80% x Max [ 0%, 12.16% ] } = Min { 5%, 9.73% }= 5.00%
% 6B B =10,000 £ x 5.00% =500 £ T

EHA AT E S B T ¢

HBUEAIPE = RBZEALHA x [1+ RAKFEZRETRHME]=10,000 27T x [1+10% ]=11,000 %

7T
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Fhz B oBe=RERETLHE X Fhz Wi smF
H:
% h ﬁﬁzqéc»/\aafr— (Ry) 23t E AKX F
Lh=1(%14#) ‘R =A%
2h=23,... T (F2E84%)
(1)# Portfolio, < Ryyreer
B (a) Portfolio, = D,% ’ R;, = B, %
(b) Portfolio, < D% * R, = C,%
(2)# Portfolio, = Rryge

Al R, = E,% >
Ry=F> H¥i=123,.. T-h (BpRAFHEREREA ZRLZFHFIIB)
Y Underl dh
Por(foliohz Zth %
s Underlying"

H
T: SRR MR T=Y M, -
i=1

H: &#AEA2 08 (£5) -

M BB M=12/1,, -

i %1 FEYHE-MMMZ AR ONERYGELHBAESFARE > THES | EA 2 @

A -~3/A -6M@AXI2MEMA) -

$hil GG ASHBAFARARELBRUE L, EA A - HZAR  Flo 0 BEREFU 12
BAAH—H (1, =12 M, =1) > 2004/12/11 % &R fF %‘#x FAeds B 0 BIE 1
Az #9 R A 2004/12/11 % 2005/12/11 » % 2 #A= #7 R & 2005/12/11 £ 2006/12/11 >
% 3 B2 IR A 2006/12/11 £ 2007/12/11 » LAgb#adE - 25— 2 MM ABKRE A
HHAMERIER > IR AT SR B R d‘“ﬁkik——“**ﬁi%%’**ﬁ% =i

EHBAEFTRD GRS EAE SRS XX ERG LA RE T L 2¥8 8

AHAYERBAGTHERNELNG2ABESEMEZE ia
Riuger - BARIZ H 4%
A%, By%, C,%, Dy%, Ey%, Riuge : dbx 23 '% 5 B 2 A > N R EEHBAE AR
R+ A )R B A A 2 o

F o A4 R RE 2 A X - B R E EHBAE R AL - K03 B RS 435 N o

Portfolio, * % h #A2 3% & 42k

N: &z % ERNEHR-

N

" ARERERONE W2 E - Y W) =1
n=l1

Underlying’ : % n {8 &% B2 N IR B AL B ZIRME -

h,dh

Underlying!"™ : % n 182 &1 TR %F h B8R AT dh BB 1E 5511F B 2 B fa -

dh: BB T HAMA > N EREE LI FTRE > KNG EFENENE N o
=~ $uf:R A

(REHFIRPEABEEFRAE R TREBDFELAIN B LRELEZITEF X » A ABFEMEFE > FREX
REBEEA )

[ %]
1.1997 9 A 15 A A% A6 5481 (H=6) & A E A& Ehen > RBZETL%H A 10,000 £ 7T ;
2382 I EAZH A S&P500 #5% (N=1-dl= - =d6=5)
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H 6
BAERA TR (1,=12° M=12/1,=12/12=1-T=Y M, =Y 1=6) ;

4A%=6% > B h=28 > B% =435%~ C,% =0.1% ~ D% =100% ~ E;% =4.35% (h=2,3,...

120%

i=1 i=1

5.F &84 1218 A % 7t Libor #] % ;

6)

'R Target =

0. 4% TR 2 & HA A4 R R AR 4o
UE ) 18 ¥ 5 i
’ AR | WKRATSMEIFER | S&PS00 #5# A [ 12484 % Libor #] %
SHUBFR A AL BURE
0 | 1997/9/15 | — | 91977 | — | —
1 B R AT S MESFE B
1 1998/9/15 — —
2 1999/9/15 1999/9/8 1344.15 — —
3 2000/9/15 2000/9/8 1494.5 1999/9/15 6.07%
4 2001/9/17 2001/9/4 1132.94 2000/9/15 6.84%
5 2002/9/16 2002/9/9 902.96 2001/9/17 3.05%
6 2003/9/15 2003/9/8 1031.64 2002/9/16 1.93%
[RA] SH B n RASHAEHE I EFE SR T ¢
, Portfolio, &F K| 124818 %7t
H#h Portfolioy, Riurger W HER Ry Libor #] % Ry,
1 — — — — 6.00%
2 146.14% 120% Y — 4.35%
3 162.49% 120% — 6.07% 6.07%
4 123.18% 120% — 6.84% 6.84%
5 98.17% 120% — 3.05% 3.05%
6 112.16% 120% — 1.93% 1.93%
BB p BT B BR T
L sfs L& (h=1)
=A% = 6.00%

afs 1 #8920k % & = 10,000 £ 7T x 6.00% =600 £

@%25 (h=2)

B % Portfolio, = 146.14% =
= H¥A4n 1218 B £ Libor #1 % » £ i=1234 > 3t E 4
R;= % 3 ¥4 1218 R £ 7 Libor #| & =6.07% » 8% 3 ﬁﬁzdi" PN

Portfolio; =1 x (1344.15/919.77 ) = 146.14%
B % Portfolio, = 146.14% =
%282 i B ame =10,000 &0 x 435% =435 £ 7
Riurger = 120% » R1

Ry,

=607 £ 7T
R,= % 4 $AfA4n 12 18 A % 7t Libor #] % =6.84% >
=684 £ 7T
Rs= % 5 ##A4n 12 18 A % 7t Libor #] % =3.05% >
=305 £ 7T
Rs= % 6 #A#A#n 12 18 A % 7T Libor #] % =1.93% - A
=193 £7¢

EHAG RIS E S BT ¢

HHRARFEIE = RERE

%8 = 10,000 £ T
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RTurgct= 120% ’ E‘J R2 = EZ% = 435%

=10,000 £ 7 x 6.07%
B % 4 # 2y BB = 10,000 £5T x 6.84%
B % 5 Hz i BBl = 10,000 £5T x 3.05%

) % 6 BAz i % 4@ = 10,000 £7T x 1.93%



PR =N Ky

SHAUMAEIE =
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3h=34,..T (%3 H%)
h—1
Ry = Min { Max [ By, Cy + Dy, x Model, ], E~)_R,

t=1

e

R =E- gl

M=

Il
UN

t

Ryi=F - &£ i=123,. . T-hCrRpEmsRugr 26 2Rm452808)

h
4Ry EE RS h A ER Y R = E 23 RMRAHE Ry EE R,
=1

S 0 B S ho BN B B E ER ), 0 A2 A — R AR ©

H
T: AR A MM s T=) M, -
i=1
H: &3 EAZ M (£5) -
Mt FiFE P28 M=12/1,,°
it B 1 FETYHE—HMBMZAH (NERGELEEAESRARAT Tah 1 B8R 2 @
A ~31A - -6M@AKI12MEA) -
$hi I ASHBAEARLERBBRNE 1, BA AR EE S Bl BRREFR 12
BAE—H (t,=12> M =1) > 1 2004/12/11 A&EEAEABZE4LE > AE 1
A2 B9 & 2004/12/11 £ 2005/12/11 » % 2 #12 #7° & 2005/12/11 & 2006/12/11 >
% 3 #A2 #iR A 2006/12/11 £ 2007/12/11 » SApb3ade - 25— R MR AR E A
HBHAERTED > 2REHBAES TR AN FRLEER—EHEAEFER -
SHAUFERTED BB RSBAA ST LS IR TR ERBREBETHARNZSE8 > B
AT ERBRBTHERENCLRABAGHAEXZEEA -
E: BRKBENEFE
A, By Cp, Dy, E, ER, - sbXx @3B AN ARAZRAF  NERYELEHBAVFELRGRT > AN
3] B WG P 48 3k A o
F A3 RSt A £ > N EREEEBAFE A RE > K3 BN EE N -

Model, =) W," x Method(S)
i=1
N:aE&z % ERNEHR-
m: A NABE SR TR P EMI BT EF IR AR IR EROEY

W' g i B m TR g sz ® o Y W=1o
i=1

Method(S;) * X H i BBLRETENERBREFKTE - AZYLBUVFAREZYEH
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AMAZYYREFT X MARR - hREREFET A -

LEMPE m BRAEGAEAAREZBER TR HHEPHRALEE WBAHERER
# (BBMKAT dh 18R AR B DR AR A AL B IR Rk E Ak

B Z i1 -

2EMBE m AR T AL BHAR D ZREXEEY  FEERTERBHAZ A 1
BBEBERL (B RAT dh BEEEE 5B B B A R ATH 8 R AT dh A AR
BH3PE B 2B ) PR UAAT HA A K AT dh 1B &S 8 AME 53018 B 2l iR 14 -

dh: S5 H BB T > NEREEEEEFE R RE > AN 5 EFENEE N -

™ ~ #5145 3A

(CRBBIRAE AR BRA R A T REHYEAIMERRLZHETA » RIARFHMES  RRAL

RERER )

[13%

1.1997 =9 A 15 A A%/ A6 481 (H=6) &HBAE A& Eh 0 > RBZETL%H A 10,000 £ 7T ;
» Model, & 5 — fEZEH T FH K

2.3 4k 7 3% B #2044 & Motorola ~ Cisco ~ Bristol % 3 £ %2 (N=3>m=1)

(BP B B FE R ERAREZIREZ)

H 6
BAEERA TR (1,=12° Mi=12/1,=12/12=1-T=Y M, =Y 1=6) ;

i=1

i=1

4A=12% *B;=B,=0% * B,=R;,; (h=34,....6) *C;=0%°D;=0% * C,=13% (h=23,...,6) * D,=30%
(h=23,....,6) » E=30% * dh=0 ;
5.F B384 12 48 A % 7 Libor #] % ;
6. meH 3 B E ER, > o F & ¢
HERFE %1% % 2% % 3% %4 % % 5% % 6%
hedB i % a B E ER,| 0% 0% 0% 0% 5% 7%
T.58%E 5 0%  RAKFRERETRIES 0%
BRERERNX L TR AUBEALS WA RMALT -
B A R Z 3 ESEPy
Ea4n 12 {8
EXif) Motorola Cisco Bristol Model, Ry #47 B # JZIE
Libor #] %
1997/9/15 67 69.75 78.56
1 1998/9/15 — — —
— — — 0.00% 12.00% — —
2 1999/9/15 86.44 70.5 72.25
29.01% 1.08% -8.03% -8.03% 10.59% - -
3 2000/9/15 35 62.75 53.25
-47.76% -10.04% -32.22% -47.76% 7.41% - -
4 2001/9/17 14.78 14 58.3
-77.94% -79.93% -25.79% -79.93% — 2000/9/15 3.05%
5 2002/9/16 11.19 12.93 25.95
-83.30% -81.46% -66.97% -83.30% — 2001/9/17 1.93%
6 2003/9/15 10.7 20.39 26.24
-84.03% -70.77% -66.60% -84.03% — 2002/9/16 1.31%

[#EA] SR B ERLEHEDEABI L E S BT ¢

ES &N A S
Q%1% (h=1)

Ry =Min { 12% + Max [ 0%, 0% +0% x Model, |, 30% }

= 12.00%

% 182 % 58 =10,000 £7T x 12.00% = 1,200 % T

R;=12.00% <30% (= E=B#Z K & »B%)

@%2F (h=2)

Motorola #x =(86.44—-67)/67 =29.01%
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Cisco s =(70.5-69.75)/69.75 =1.08%

AR > P R EZRF > A Bristol KR -

R, = Min { Max [ 0%, 13% + 30% x Model; |, 30% — R, }
= Min { Max [ 0%, 13% + 30% x (-8.03%) ], 30% — 12% }
=10.59%

%28z H B =10,000 £ x 10.59% =1,059 £ T

R, + R, =12.00% + 10.59% =22.59% < 30% (=E=B & Zn &%)

@5 3F (h=3)
Motorola 4= =(35—-67)/67=-47.76%
Cisco #x = (62.75-69.75)/69.75 =-10.04%

RYMAI Pt REZKE » A Motorola fE % -

2
R; = Min { Max [ Ry ,13% + 30% x Model; ] ,30% ~ Y R, ]
t=1

= Min { Max [ 10.59%, 13% + 30% x (-47.76%) ], 30% — 22.59% }
=741%

R/ + R+ R;=12.00% + 10.59% + 7.41% =30% =30% (= E=BA2 &k Z» &%)

3
B R =E=30% 2l

t=1
R;,=5-¥18R% 1218 F £ 7x Libor #| % » £ 4 i=123 > 3 HE4TF :
R,= % 4 $#A4n 1218 B % 7 Libor #1 % =3.05% » R % 4 #zjk % & = 10,000 £ 7T x 3.05%
=305 £ 7T
Rs= % 5 #9840 1218 A £ 7t Libor #] % =1.93% > Bl % 5 A2 i %48 =10,000 £ x 1.93%
=193 £ 7
Rs= % 6 #9847 1218 A %7t Libor #]%& =131% + Rl % 6 Az i 3% 4 & = 10,000 £ x 1.31%
=131 £ 7
% B ER;=0% » Sthsgi 5 5B % % 0% -
EHAFHFBI S ES B T
#AE@bmkFE = in 12.00% + 10.59% + 7.41% + 3.05% + 1.93% + 1.31% = 36.29%
h=1
BHAESEIME = RBRETLH x [1+Max ( HEASAEE x 2HEF > RAMKERTRIE )]
=10,000 £70 x [ 1+Max (36.29% x 0% > 0% ) ]
=10,000 £ 7T
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FEwmiEtE AR,

BB AIME = RRRTLH x [1+Max ( RELSARE x 20E  RIMRERTRHNE )]

e

=~ T2@% ) B UREMRELTRME ) MEBAFEAZI AR MAR - R ERGELEBUFFFRE - A
7 8] B AR 4 35 A o
— B FabtREERAX

T
HEWEERKER :th x Portfolio,,

£

=~ )3

h=1
% h #3923 & 3% (Portfolio,) 3+ E AKX TF :
Lh=1(%14#) ‘#2&2 NEARERGT > N | IR ERRRERSZELEREAZ
oy MmE 1 MR AEBI HAEER ARG ZREFE -
2h=23,...T(HF28NE) BEZ NEZRBRGT > HIRAT h-1 MBHZRERFTEY
%o RERZN —h+] ARERERONE WM REERKERSIBERELY M E
h 12 3% & GO B Bt R BB Z R R -

Underlying" —Underlying’

EYFnBARERARHZRKE = —
Underlying

H
T: AR A MM s T=) M, -
i=1
H: &3 Esz i (525 -
Mt FiFE P28 M =12/1,,°
bt %1 FEFE—MHMZAH (NERGBELHEAFERY AT Tih 1 B8R -2 18
A~ ~31A - -6M@AKI12MEA) -
% hi I ASHBUERLBERBBRUE 1, BA AR EE S Flhe 0 BRREFR 12
BAE—H (t,=12> M =1) > 1 2004/12/11 A&EEAEAZTALE > AE 1
A2 B9 & 2004/12/11 £ 2005/12/11 » 4% 2 #12 #7° % 2005/12/11 & 2006/12/11 >
% 3 #2 #iR A 2006/12/11 £ 2007/12/11 » Apb3ade - oG — 2R AR E A
BHAERTED > 2B AEF TR AN FTRLEER—EHEAEFER -
BHAEATED GRSV ST L IR ERYEMBREBETHLRAZS 8 > £
AT ERBRBTHERENCLRABAGHAEXE XA -
Portfolio, © % h A2 % & 4k -
N: &z BN EEH -

T
Wi % h R T G2 g ) W, =1-
h=1
Underlying, : % n 83 &3 T2 ey 042 TAeks B 2 M58 -
Underlying,! = % n B &3 FAR R H h 3839 KA dh 18 &5 05 5% 18 B 2 dC B -
dh: BeBHOA B R HA - RER B SRR o R 3B EE AR M -

(REGIRREAEZRAR N THREHAEL e RELZFETR L3I ABFEMELE » FAREX

REBEER )
[ %]

11998 4 A 15 B BN 6 £4 (H=6) &MU MAZZ AL A RBIZHT LA 10,000 £7T

H 6
QASBAE AR ERMBRGE6EA LAY (1,=6> M;=12/1,,=12/6=2"> T=ZM,~ =22=

i=1 i=1
12)
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3REXHEARNA IS IKE (N=15) » &2 BEEBHEEESMAE (W, =W= - =Wp=1/12)
4.2 %5 65% » RAKSRER TR E S 23% > dh=0;
SHERBERNZ LRI RUBELT
W¥| yygyy [NKE| T JAAPL[ RL | UHR | 8404 | HES [ 7267 | 4911 | C [ WMT | MOT [MMM| BAC | 7203
n|’ i UN | UN | UW | UN | VX | JT | UN | IT JT | UN | UN UN | UN | UN | IT
SHEAE AT AL B WERME
0 | 1998/4/15 [43.50[39.94[27.44[27.94] 987 | 203 | 57 [4550] 1614 [ 64.75] 53.88 | 56.13 [96.94 [ 80.56 | 3450
80 0 RO R
1 [ 1998/10/15 [39.94 [44.56 [ 36.63 [23.25] 681 | 80 [58.06[3330] 1180 [39.81 [ 64.63 | 48.00 [82.00 [ 49.44 [ 2790
2 [ 1999/4/15 ]59.00 [51.00 [ 35.75 [23.00 | 918 | 146 [53.25 5140 | 1679 [70.31[ 97.56 | 80.19 [79.31[71.94 3530
3 [ 1999/10/15 | 54.69 [ 48.75 | 74.56 [ 17.56 | 1138 | 202 [57.56 | 4000 | 1592 [42.25[ 50.81 | 88.00 [89.38 | 48.25 | 3520
4 | 2000/4/17 [42.00 [ 42.00 [123.88] 15.69 | 1845 | 138 [62.00 | 4350 | 1379 [59.63 | 54.00 | 116.44 [ 89.88 | 50.31 | 5290
5 | 2000/10/16 |39.44 [50.75 [ 21.50 [ 18.81 | 2300 | 116 |65.00 | 3870 | 1360 [50.81 | 47.31 | 22.38 [92.19 [ 45.19 [ 4290
6 | 2001/4/16 |36.95[41.99 [ 21.44 [22.95[ 1796 | 100 [84.69 | 4820 | 1260 |46.95 | 49.05 | 13.75 [110.48] 52.45 | 4070
7 [ 2001/10/15 | 47.65[43.87 [ 17.99 [21.90 [ 1255 63 [66.63 | 4320 | 1213 |44.80 | 53.48 | 17.58 [105.81] 55.55 | 3170
8 | 2002/4/15 [57.04 ]33.4725.00[29.55[167.75] 57 |76.77]5430 | 1374 [45.92] 59.93 | 13.66 [121.55]69.20 | 3610
9 [ 2002/10/15 | 44.95[23.76 | 15.16 [ 18.85 | 122 | 49 [67.61 | 4850 | 1448 [34.15] 56.29 | 10.10 [125.25] 65.75 | 3040
10 | 2003/4/15 [53.7721.25[13.39 [23.13[120.5| 72 [44.67[3970 | 1160 [39.25] 5529 | 7.94 [133.64] 72.68 | 2570
11 | 2003/10/15 | 64.54 | 21.63 [ 24.85 [30.70 [ 135.5 | 238 [53.10 [ 4400 | 1215 [48.88] 59.07 | 13.78 | 73.70 | 82.06 | 3390
12 | 2004/4/15 [75.59 | 24.36 | 29.29 [34.91 [171.25] 277 | 65.14 | 4670 | 1442 [49.92| 57.79 | 17.19 [82.85 | 44.99 | 3830
[RA] BB EEAREHAV RS IR EFES BT ¢
#1% | NKE T |AAPL| RL | UHR | 8404 | HES | 7267 | 4911 C WMT | MOT | MMM | BAC | 7203 | &% %%
h UN UN Uw UN VX JT UN JT JT UN UN UN UN UN JT Portfolio,
1 | -8.18% | 11.57% | 33.49% |-16.79%|-31.00% |-60.59%| 1.86% |-26.81%|-26.89% |-38.52% | 19.95% |-14.48% |-15.41%|-38.63%|-19.13%|  33.49%
2 |35.63% | 27.69% -17.68%) -6.99% |-28.08%| -6.58% | 12.97% | 4.03% | 8.59% |81.07% | 42.86% |-18.19%|-10.70%| 2.32% 81.07%
3 [25.72% | 22.06% -37.15%| 15.30% | -0.49% | 0.98% [-12.09%| -1.36% |-34.75% 56.78% | -7.80% [-40.11% | 2.03% 56.78%
4 | -3.45% | 5.16% -43.84%] 86.93% |-32.02%| 8.77% | -4.40% |-14.56%| -7.91% -7.28% |-37.55%)| 53.33% 86.93%
5 [-9.33% [27.07% -32.68% -42.86% | 14.04% |-14.95% |-15.74%|-21.53% -4.90% |-43.91% | 24.35% 27.07%
6 |-15.06% -17.86% -50.74%)| 48.58% | 5.93% |-21.93%|-27.49% 13.97% |-34.89%| 17.97% 48.58%
7 |954% -21.62% -68.97% -5.05% |-24.85%|-30.81% 9.15% |-31.05%| -8.12% 9.54%
8 5.76% -71.92% 19.34% |-14.87%|-29.08% 25.39% |-14.10% | 4.64% 25.39%
9 -32.53% -75.86% 6.59% |-10.29%|-47.26% -18.38%|-11.88% 6.59%
10 -17.22% -64.53% 28.13%|-39.38% -9.78% |-25.51% -9.78%
11 9.88% 17.24% 24.72%|-24.51% -1.74% 17.24%
12 24.95% -10.66% |-22.90% 11.01% 24.95%

ES B E pE S St

@%05%F (h=1)

NKE UN Z st &% =3994/4350-1=-8.18% > TUN Z sk k% =44.56/3994-1=11.57% > --- >

BACUN Z &% =49.44/80.56 -1 =-38.63% > 7203 JT =K F =2790/3450-1=-19.13%

Portfolio;=15 I EZHRkFEZRAME =Max (-8.18% > 11.57% > ---

@% 14 (h=2)
NKE UN Z i & % =59.00/43.50 -1 =35.63% » TUN 2 sk % =51.00/39.94 -1 =27.69% > - »

» -38.63% » -19.13% ) =33.49%

BACUN z &% =71.94/80.56-1=-10.70% > 7203 JT z s K % =3530/3450-1=2.32%

Portfolio, = 14 ¥ it 2 sk % Z | AME = Max (35.63% > 27.69% > -
@% 15% (h=3)

» - 10.70% » 2.32% ) = 81.07%

NKE UN Z st & % =54.69/43.50-1=2572% * TUN Z sk % =48.75/39.94-1=22.06% > - >

BACUN z ik % =48.25/80.56-1=-40.11% > 7203JT Z sk & % =3520/3450-1=2.03%

Portfolio;=13 I EREEZRAME =Max (25.72% » 22.06% > ---

@% 5545 (h=11)
RLUN = &% =30.70/27.94 -1=9.88% > 8404 JT Z s,k % =238/203-1=17.24% >

> -40.11% » 2.03% ) = 56.78%

A911JT z Ak % =1215/1614-1=-24.72% > CUN Z &% =4888/64.75-1=-2451% »
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7203 )T z s B & =3390/3450 -1 =- 1.74%

Portfolio;; =5 ¥ B2 R EE 2K K{E =Max (9.88% > 17.24% > - 24.72% > - 24.51% > - 1.74% ) = 17.24%
@% 65 (h=12)

RLUN 2 s & % =34.91/27.94-1=2495% > 4911 JT Z si % =1442/1614 -1 =-10.66% -

CUN zZ & E & =49.92/64.75-1=-22.90% » 7203 JT 2 & &k % =3830/3450-1=11.01%

Portfolio; =4 ¥ 2 mEk 22 H KME =Max (24.95% > - 10.66% > - 22.90% > 11.01% ) = 24.95%

EHRAEAIMANES BT

12
HREWMERKE :th x Portfolioy, = [ 33.49% + 81.07% + 56.78% + --- + 17.24% +24.95% 1/ 12 =33.99%
h=1

EHAFARIIME = RERETLA x [+ Max ( HBAEREF x FHE > RERERERME )]
=10,000 £t x [1+Max (33.99% x 65% > 23% ) ]
=10,000 £ 7T x [ 1 +Max (22.09% > 23% ) 1= 12,300 £ 7T
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TRt ENK,

LMD A S i#w“Aﬁx(1+§}P )

Jj=1

fo

A% =1
X, = ,
CP,, ,j=2~T
EC;=( ##F x REMOARFE ) )= I-T

HREES KK FE =Min[ | Return( Index;;) | , | Return( Index)) | ,..., | Return( Indexy;) | ]
Bp
Min [ | Return( Index; ;) | , | Return( Index,;) | ,..., | Return( Indexy;) | | +j=1 # 1 #
Min [ | Return( Index; ) | , | Return( Index,,) | ,..., | Return( Indexyy) | ] »j=2 # 2 #
Min [ | Return( Index;z) | , | Return( Indexyy) | ,..., | Return( Indexyy) | ] »j=T # T %7
| Return( Index;;) | * % i {8 &% FAZ é’]ﬂ"if‘lj B R AR Y HA A 2 BN R R YA -

Index;
Return( Index;j) = ————-1-i=1,2,..,.N j=12,..T

Index, ;|

H
T: SRR E > T=) M, -
i=1
H: &R A2 M (F5%) -
Mt FiFE P28 M=12/1,,°
bt BIFETE—HPMZ AR (NEBRYELEBAEAFARE  TA 1LEA 2484 318
A 6MEARI2MEA) -
58 Ao BAEARETREBARUE 1, BA A X EB o BREFU 12 @A
B3 (L, =12 M; = 1) » @ 2004/12/11 H&E#ERF AL EA48  BE 1 B2 40
2 2004/12/11 % 2005/12/11 > % 2 #A= #8 R & 2005/12/11 & 2006/12/11 > % 3 #72 #A
% 2006/12/11 % 2007/12/11 » A sb#adk - 125 — X A R K E A LA F 53718
EIREHAEFR TR AR FREER—EEAFHFER -
EHAERTED GRS BEE AL IR TR EMBRBT AR ZE LR - BA P
EREGITHERNELNCXABSE/AEZEER -
AR "HEmE | HEBAEAZARRMAR 0 RNEREELEBAMEAERT 0 KNG EFF
NCEE AT

N &2 % BERGMEHK -

¥ SR
(REHFIRPELEEFEAE R TREBVELAIN B LRELEZIEF X » A ABFEMEFE  FREX
REBEEA )

3%

11997 £9 A 15 B A% N6 548 (H=06) A E A% Eh48 > REEZET L% 4 10,000 £ 7T ;
DB IRBTRY A s&PSOME%&&i#E&(N 2)
AU ARERLBRE—FAH—AY (1,=12°M;=12/1,=12/12=1>T= ZM Zl 6) :

4.A% = 3% ~

%&ﬁ%:ﬁ: =20% ; i=1 i=1

SREZBTROZ LN B RUBE T :

a3 B
h Bk B # S&P500 #5 # B4 #
0 1997/9/15 919.77 14630.7
1 1998/9/15 1023.46 7733.47
2 1999/9/15 1344.15 13430.6
3 2000/9/15 1494.5 16249.53
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4 2001/9/17 1132.94 9319.35

5 2002/9/16 902.96 9505.13

6 2003/9/15 1031.64 10992.73
[RA] SMBTEEREKEREBRAVESIMEF AL BT ¢

#9840 j | Return( Index,;;) | Return( Index,;) | % & a6 & % EC; X CP;
1 11.27% -47.14% 11.27% 2.25% 3.00% 3.00%
2 31.33% 73.67% 31.33% 6.27% 3.00% 6.27%
3 11.19% 20.99% 11.19% 2.24% 6.27% 6.27%
4 -24.19% -42.65% 24.19% 4.84% 6.27% 6.27%
5 -20.30% 1.99% 1.99% 0.40% 6.27% 6.27%
6 14.25% 15.65% 14.25% 2.85% 6.27% 6.27%
BB BEEORKEFES BT
Q%1% (j=1)
#EWMAREFE =Min[ | Return( Index; ;) | , | Return( Index;) |

=Min[ | 1023.46/919.77 -1 | , | 7733.47/14630.70 - I | ]

=Min[ | 11.27% | , | -47.14% | 1= 11.27%

CP;=Max (EC;, X, )=Max (28 F x REAEKKF  A%)

=Max (20% x 11.27% ,3.00% )= Max ( 2.25% ,3.00% )

= 3.00%

@%24 (j=2)

BEELSREE

CP,=Max (EC,,X,)=Max (£ 84 F x #FHLELEF ,CP;)

=Min[ | Return( Index;,) | , | Return( Index;,) | |

=Min[ | 1344.15/1023.46 -1 |, | 13430.6 /773347 -1 | ]

=Min[ | 31.33% | , | 73.67% | 1=31.33%

= Max (20% x 31.33% , 3.00% ) = Max ( 6.27% ,3.00% )

=6.27%

@565 (j=6)
BEELEREE

CPs=Max (EC4,Xs)=Max (£ 8 F x #EHL&ELEF , CPs)

=Min[ | Return( Index;s) | , | Return( Index;s) | |

=Min[ | 1031.64/902.96-1 | , | 10992.73/9505.13 - 1 | ]

=Min[ | 14.25% | , | 15.65% | 1= 14.25%

= Max (20% x 14.25% , 6.27% ) = Max ( 2.85% ,6.27% )

=6.27%

B AT E S BT -

H
EHBEAIME = RBRELH x (1+ Y CP, )

Jj=1

=10,000 £t x [1+3.00% +6.27% + 6.27% + 6.27% + 6.27% + 6.27% ]

=13433 £
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FEx#EHEANR,

SHAUE LD A = RBIRETLHE
F— B RRE A AR B BB RIERE T AU EF Xy

Hopo

—~BAENK
FhMZ B rR—REZRELHA x FhfiZKErEE
o

S hiz i BrmiE (R,) 2FFEAXTF
Lh=1 (% 1#) ‘R =4%
2h=23,...,T (% 2#24%)

(Wh=23,...T-1 ($28UBEET-1H)

ZR <R, > Bl R,=Max[B%,C] %% C=D%—E x F

h=T(ﬂ'33 TH)

ZR < Ruia > I Rr = Ry, ZR

h—=1
% D R, 2Ry RIR =G

t=1

H
T: SRR E > T=) M, -
i=1
H: &8 EH2 M (F8) -
M FiFEEPZIH > M=12/1,-°
tei P 1 FEFPE—IBMX AR (NERGELEEVBAARAET TS | A 2 A
A~ 3f/8A -6M@AXI2M@A) -
B hic IsASHBAEARERB ARG 1, B BB flde o BRBFR 12
BAB—H (ty =12 M, =1) » @ 2004/12/11 B &R R AL B4 D 0 B H 1
A2 B9 & 2004/12/11 % 2005/12/11 > % 2 #72 #7R9 & 2005/12/11 & 2006/12/11 >
% 3 HAz 89/ A 2006/12/11 & 2007/12/11 » LA b3adk - e — Rz BRI K E A
HHAERTER > 2SR AESATREIFATRELEER—SEHBAUEHTERD -
SHBUERTED  GEREB USRS IR TN A B REBETH LR ZS £ > A
AHYERBABTHERNELNG2ABESEMEZE ia
Ryin @ AR 5 B F o
A%B%D%ERW-ki&%&%%ﬂi&ﬁ’%ﬁi%%%%ﬂ%#ﬁ%i’$&ﬂ@
B 4 35 N o
F, G: A REMBRMAZNE > RNEBERGELSHEABEATRET - KNG EEBNEE A
i -
=~ $pIREA
(RFEOPIRAELEBFAE M THLEEDEAINLRERAZ AT HIIABFEMEE > RREK
k A F’S%/}ﬁ ° )
[

11997 £9 A 15 A A% A6 48 (H=06) A E A2 E 48 > REEZET L% 4 10,000 £ 7T ;

2HEEERE 1R (u=12>M;=12/t,=12/12=1 ,T:§:A4[:§:1:6)
i=1 i=1
3.A% = 6% ~ B% =0% ~ D% =7% ~ E =2 ;
4. Ryi=18% ;
5.F 888 KAT S EFE 8 2 12188 £ 5 Libor #1 % ; G A HIm= 1218 A £ 7 Libor #] % ;
GBI BN Z S R RGBT
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% $AKAT 58 [ BBk AT SRR 2| BBz 1280 %71 :
ﬁh& R &8 12 /8 A £ 5t Libor #] % 8 Libor #] % By ;R’
1 1998/9/15 — — — — 6.00% 6.00%
2 1999/9/15 1999/9/8 6.07% 1998/9/15 5.25% 0.00% 6.00%
3 2000/9/15 2000/9/8 6.88% 1999/9/15 6.07% 0.00% 6.00%
4 2001/9/17 2001/9/4 3.59% 2000/9/15 6.84% 0.00% 6.00%
5 2002/9/16 2002/9/9 1.90% 2001/9/17 3.05% 3.20% 9.20%
6 2003/9/15 — — 2002/9/16 1.93% 8.80% 18.00%

[REA) & n B RSB AE RS E S BT ¢
ES PN A S

@k 15 (h=1)

R; =A% =6.00%

%1 gz s B = 10,000 £ x 6.00% = 600 £ T
@% 24 (h=2)

2-1

s ZR, =R, = 6.00% < 18.00% » 8

t=1

Ry =Max [ 0%, 7% —2 x A KAT 5 @71 B 2 12 18 § % 7T Libor #] %]

= Max [ 0%, 7% —2 x 6.07%] =0.00%

%282 B 58 =10,000 £57T x 0.00% =0 % 7T

@5 5F (h=5)

5-1

¥ ZRT =R;+ R+ R;+ Ry=6.00% + 0.00% + 0.00% + 0.00% = 6.00% < 18.00% > R

t=1

Rs=Max [ 0%, 7% —2 x HHAEARAT 5 E:F1% B 2 1248 A % 7T Libor #] %]

% 512 i B = 10,000 £ 7T x 3.20% =320 £ 7T
@% 6% (h=6)

=Max [ 0%, 7% —2 x 1.90% ] =3.20%

BAh=6=T:1

6-1
ZR, =R, + Ry + R;+ Ry+ Rs = 6.00% + 0.00% + 0.00% + 0.00% + 3.20% = 9.20% < 18.00% » B

t=1

6-1

Rs = Ryin— z R,

% 6z H e =10,000 £ x 8.80% =880 £ 7T

t=1

=18.00% —9.20% = 8.80%

EHAEAINEHES BT ¢
SHAEFEI A = ABIZESLH =10,000 £ T
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TE st ENK,

HEHAGARIE = RBZT LA x [ 1+ RIKMFELZTRME ]
B RRE AN S B B ERIERE =T GO H K e

e

— TREMGEZRERME | MEBAFAZRARMAR > AERGEEHHEFRF AT  AQEFENE

3 M o
- R/NE:

Fhiz B nE=RBIRE4LE x Fhiiz Wiz nE R
Hp o

ER R

S haz ik B nmek (R) 23 EAXLT
Lh=1 (% 1#) 1R =A%
2h=2,...,T (282244 ) ' R,=Max[B,% ’ C,% + PR, % x Portfolio, |

Portfolio, : % h ¥1Z 4% & 44548 % > Portfolio, =% h 34 t, B R (ty, =t,) @R E
BRARE -

Bp Portfolio, = Min [#% B2 0 BERBE , (0) »1=12,..., tyi/ b ]

HEROBHREINE () =Abs [($ h#A 5 AWK B AT dh BEHERE F3E B 2 BB/ 5
h 0% -1 AR B AT dh (AR HFFE B XM BE)—1] > BF h 3% OEBRE B AT dh
BT AR B W REGIEE h-l F b /[ 1, BBRFBAT dh AEBBEHFEEZ
WBE - 5 BREDEALHEEITED > 2HEHAEIFTRIHAERELER—&
HAE SR B - Abs fhis @H1E -

H
T: SRR MY T=Y M, -
i=1
H: &#AEA2 M8 (£5) -
M FiEEYZIAM o M=12/ 1,
tei P 1 FEFPE—IMX AR (NERGELEEVBAAT TS | A 2 @
A~3MA - -6M@BAXI12MEAH) -
b P B hEPHERTRYBHRMEHMZ AR (NERYGELHUVHELAGFART  TiA
118A ~2188 ~3/8A ~6M@AXI2M@A) -
% h A A ASEAFRREREBRUE L, BA A —BZEH Flo 0 BEEFU 12
BAL—H (t,y=12> M, =1) > 2004/12/11 HE#EAEABEALD  AE 1
#A 2 #A P 2 2004/12/11 & 2005/12/11 > % 2 832 83 R & 2005/12/11 % 2006/12/11 »
% 3 #2 #1M 4 2006/12/11 & 2007/12/11 » pAgb#ade - e — B2 BRI K E A
HEAERTED > ZREBAEATBORRFREET RSB FEATER -
SHEAEHRTED GRS DE AL IR T A ERB TSR IS ¥R B
AYERBASTHERNELNCLABSE/MEIEER o
A%, By %, Cy%, PR %, dh : b A 53 % BB THAE » NERGELEHEBFELRERT > AN
3] B BFAF A 48 3k A o

(RBHIRAEBEEFEAR  TREBIELIINLRELZ AT H3AHFEMEE  FRELR

RERER )

[ %]

1.2000 4 12 A 20 B A% A6 F381 (H=6) &HA AL EALE - RBIZET L% A 10,000 £ 7T ;

H 6
2AEEA TR (1,=12° M=12/1,=12/12=1>T=Y M,=Y» 1=6)

i=1 i=1

3A%=8% * B,% =3% ~ C,% =0% ~ PR,% =50% (h=23,....6) »dh=5> IEIEEIRERMNESL 0% ;

4B RARMBEARY > &F (1,=3>h=1,...6) FHHL@HRME > SHMBRE AT SEEBRLMAH

FEA T .
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gopy | FVEREAAN S| R 2EME AN S A RS AR AN S A R 4 AT AN S 1
| SMAEAES | SHAGAREE | SHBTAAPEE | SHRTRAEHEA
1 - - - 2001/12/13
2 2002/3/13 2002/6/13 2002/9/13 2002/12/13
3 2003/3/13 2003/6/13 2003/9/15 2003/12/15
4 2004/3/15 2004/6/14 2004/9/13 2004/12/13
5 2005/3/14 2005/6/13 2005/9/12 2005/12/13
6 2006/3/13 2006/6/13 2006/9/13 2006/12/13
SHEERARNZEMREAA S MEMEMAFFRA ZRBELT -
gopy | B VAR ANS A R 2AMR AN S A | F 3 MRRANS M) F4@RKE NS
T SHAGAREE | SHUEAPRE | SHBTRAPEE | SRIMRAEER
1 - - - 11529.5
2 11217.5 11119.33 9650.97 9728.43
3 8787.45 9855.64 10992.73 12520.17
4 12919.41 12076.57 13139.57 13886.16
5 13906.85 13952.02 15199.79 14942.62
6 15542.07 15234.42 17210.04 18718.19

[:REA)] S BB BRELHBHEME - SHUBEFERLEHAUGE AL ES BT

% b FHEEY FHEEY FHEEY HEEY BH BB F R Portfolio R
T e R (D | @M E () | @I E 3) | @I E (D) IME g g
1 — — — — — — 8.00%
2 2.71% 0.88% 13.21% 0.80% 0.80% 0.80% 3.00%
3 9.67% 12.16% 11.54% 13.90% 9.67% 9.67% 4.84%
4 3.19% 6.52% 8.80% 5.68% 3.19% 3.19% 3.00%
5 0.15% 0.32% 8.94% 1.69% 0.15% 0.15% 3.00%
6 4.01% 1.98% 12.97% 8.76% 1.98% 1.98% 3.00%

ABMEBRERYBHRMER SR Z BT E ST

@% 14 (h=1)
R; =A% = 8.00%

% 1892 dk 3% 48 =10,000 £t x 8.00% =800 £ 7T

@%25 (h=2)

BERGBEHRBE (D
=Abs [(% 2% | EA#E B AT S AL R 58 B W BE/F 2 5 OB %E B AT 5 & A f 53F

BB il —1)
=Abs [(% 2% | EA#E B AT S AL R 5FE B W BE/F | 5 4ER%E B AT S & AR 5P

BB i) —1)
= Abs [(11217.50/11529.50 )— 1] =2.71%
BEARGBEHERBE ()
=Abs [(% 2% 2 A E B AT S AR A 5B B W BE/F 2 05 | ERE B AT S & HEA R 5P

BB i) —1)
=Abs [( 11119.33/ 11217.50 )— 1] =0.88%

REZOBEHRBE , (D)

=Abs [(% 2% AR B AT SMAL B EHTE 0 X BE@/% 2 9% 3 ERE A AT 5 BB HE AT
BBz diE)—1]

=Abs [(9728.43/9650.97 )—1] =0.80%

Portfolio, = Min [ BAZHRBHIMEBE , (1) »t=12,....4 ] =Min [2.71% +0.88% > 13.21% > 0.80% ] =0.80%

R; = Max [B;% * C;% + PR,% x Portfolio, | = Max [3% * 0% + 50% x 0.80% ] = 3.00%

F2HEZ B & =10,000 £ x 3.00% =300 £ 7T
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@64 (h=6)

BERGBEHERHE (1)

=Abs [(% 6 #A% | MB#RLEE B AT 5 L&A 5308 B B E/% 6 % 0B E 8 AT 5 B &A1 53
BB i) —1)

=Abs [(% 6 A% | A#E B AT S EEEA R 5F8 B W BE/F S I F 4 IR%E B AT S & AR 5P
BB i) —1)

= Abs [( 15542.07 / 14942.62 ) —1] =4.01%

BERGBEHEHE ;)

=Abs [(% 6 #A % 2 A#E B AT S B LEEA R 5F8 B X BE/F 6 I F | MBI E B AT S & AR 5P
BB i) —1)

= Abs [( 15234.42/15542.07 ) —1] =1.98%

REROBHEBE ;4)

=Abs[(% 6 HA % AR B AT S BB AME F318 B X B1E/% 6 35 3 EEE A AT S EAE 5T
18 8 2l #1E)—1]

= Abs [( 18718.19/17210.04 ) —1] =8.76%

Portfolios = Min [3% BAZ G BHBME (1) t=1,2,....4 ] =Min [4.01% > 1.98% » 12.97% > 8.76% ] =1.98%

Rs = Max [Bs% * Cs% + PRs% x Portfolios ] = Max [3% * 0% + 50% x 1.98% ] = 3.00%

% 6 Az % Ee =10,000 £ x 3.00% =300 £ T

HEHEAE AR A E S BT

HHAG AR S = RBZT LA x [ 1+ RIKMFELZTRME ]
=10,000 £ 7T x [ 1+0%]=10,000 £ 7T
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FEAFEITE AR,
SR AR S = RBBRETLHE
BB RRE A A K DB B BARERE AR EF B
H:
— ~BAENK
EN B ER &P
H:
Fhfaz i sEiE (R) XHFAKXLT !

MR ELE x Bhfiz kB nE %

1.h=1 (% 1#8) :R,=Min{Max [(A;% + PR, % x Portfolio,) x % , Floor,% ] , Cap;, % }

h

2h=23,...T (% 28%)

h—1
(1)% z Rt < RTarget ( EF g%ii",ﬁﬂiﬂiﬁh\ﬁﬂﬁd‘% E *%#&M%‘ RTarget)

t=1

h—1
EﬂRh=AﬁmWMxﬂAﬂb+PRﬂbXl%ﬂﬁhw)k’%ﬂ,I%mm%],CmM%aRanfEZR,}
h t=1

h—1
D% D R ZRp (WEREEL— MM ESRECARREN BRRIE Ry

t=1

| R, = imLibor,""
Rl Ry, M,

% h 31 2 3% & g3k (Portfolioy) st B KX e T Portfolio,=[X]CMS;, —[Y]CMS,

H
T R et T=) M, -

i=1
H: &¥AEAZ3E (£8) -
Mt FiFE P28 M =12/1,,°
it %1 FEYE—HMZIAE (RNERGELHAFABRZT  TA 1 BA -2
A 34 -6M@AXRI2M@A) -
% hi I ASHBUERLBERBBRUE 1, BA AR EE S Flhe 0 BRREFR 12
A ZH—E (1, =12 M;=1) - i 2004/12/11 AEHEAF A B EAEB > AF 1
A2 B9 & 2004/12/11 £ 2005/12/11 » 4% 2 #12 #7° % 2005/12/11 & 2006/12/11 >
% 3 #2 #iR A 2006/12/11 £ 2007/12/11 » Apb3ade - oG — 2R AR E A
HHAFAE D - ZIREHBAFEHFE AR FRIEE R - EHAFAFED -
HBUEATED AR REBE A AR IR ETRW A BERETHEARZ S ¥R > B
HYERBATHERNELNCLEMAGAEXE¥8 -
A%, PR,%, Floor,%, Cap,% * Fva B 53 S NERAE A E0AT > AHAHEH (Fh
) kB EREXFEM T B EEME AN E) B R A -
Ripurger * TAEA BAZIREN F > B — NEBAE S4B R T2 B R ME 1 RN 3) B BN 43
i o
Dy S5 hAAMIN > AGHEAEEAS Y XA -
dy: F h BRI N > Spread, % i #)% 3R &[4 Barrier, M 2 B #4563t -
Spread : [XICMS} $2[YICMS; % % - Bp Spread| =[X]CMS —[YICMS}' -

[XICMS} : Fa RABFNFMBETH > NF h % dEEEBRMBI LY FELRTEIZ X £
RBANF o

[YICMS, : 3 RBAFRETH > NE h % d B LB RBILEHBVELEANZ Y £
RIMAIFE S Y<X XY FENBRE ELEMARAREARE L AN E N E

INE
Barrier, : % h A2 A HAKEM - BRI G SHD I RERT ;AR 5B FI A
fh -

[XICMS), : 38 XHANFRRBTH > N FE h MR L ESEORBEHBUVELAENZ X £
AR A % -
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[YICMS,, © 35 XAV FRB T35 > X FE h \MRAT 2B E XA RBLERUAATANZY £

R BANF o

mmLibor, ™" * 3 Rl £ HAI FRAB TG N E b MMM —AS £ BRBEZ 1, BAH

B EFE AT 2 Libor (BHEEEHRZKEAFR) 5 Hl o BEREBEEZRER
B AU 0 3mLiborM 5% h MMM AL £ 82 3 @A EAAKE LK
HAF > 6mLibor™" 5% h MMM —EE LB 6 BA E SRR EHR%
A% 5 12mLibor®™ 5 % h 384 AT A5 £ B 2 1218 8 % Tk K E £ 4 %4
$ o

EIERALKZEBUGS HELX RO ERAAMMGF BRI B MR LA F

( Constant Maturity Swap > #i# CMS) -

= ~ )3 A
(R#BHARPEAEREAENTREEDELIHLRARLEZFEFR  HI AR FEMEFE  FAEK
REBRER - )

[ %]

L1998 £ 7 A1 8BARATFH (H=7) SR MFAFIALBE  REZXET LA 10,000 £ 7T

H 7
2.EFEmRE 1R (1,=12 " M;=12/t,;,=12/12=1 " T=2Mi=21=7) ;

i=1 =l

3. A% =T7% > PR, % = 100% > Floor;% = 1% > Cap;% =10% (h=12,....7) > Rpyge = 20% ;

4. B3%E— 22 [10]CMS, ~ [2]CMS), ~ #| £, E & M Barrier,Z B to F & » B &R B HE R G Eo T ¢

LR 1 ET N A H1 K AT 518 |EEX
B B
h HAR B Barrier, HEMAEATER [10]CMS;, | [21CMS), Portfolioy,
1 1999/6/30 0%~0.75% 1999/6/23 6.77 % 6.09% 0.68%
2 2000/6/30 0%~1.00% 2000/6/23 7.35% 7.27% 0.08%
3 | 2001/7/2 | 0%~1.50% 2001,/6/25 599% | 447% | 152%
4 2002/7/1 0%~2.00% 2002/6/24 5.26% 3.22% 2.04%
5 2003/6/30 0%~2.00% 2003/6/23 3.71% 1.36% 2.35%
6 | 2004/6/30 | 0%~2.00% 2004/6/23 520% | 320% | 200%
7 2005/6/30 0%~2.00% 2005/6/23 4.36% 3.98% 0.38%
9

% —#9 2 #% & i Portfoliog = [10]CMS; - [2]CMS; = 6.77% - 6.09% = 0.68 %

% = #79 % # % o Portfolio, = [I0]JCMS, - [2]CMS; = 7.35% - 7.27% = 0.08%

% = #1 2 4% % 4 Portfolios = [10]JCMS; - [2]CMS; = 5.99% - 4.47% = 1.52%

AT -

5. BHMUFEHRINMEF E S LT ¢
SHUEAIIME = RHBI/T £5=10,000 £ 7T

6. ZHW BB E S BT !

(1) 7% —HAHART (1998/7/1~1999/6/30) » h=1
RID;, = F—MMMN > ArASHIEAS XA (FTRAAFIBH) =261 (B)

Ald, = $—E8M N > Spread HAF ZHREEH 0%~0.75%N 2 B b3 (P TFTEAIEEERZ B H)

=248 (A)
fB2& % — 28 M 2 [10]CMS ~ [2ICMS R % & Spread 5 B # /b4 F %
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O ® N O Ul R W N

S48 [10]CMS | [2]CMS | Spread S¥8 [10]CMS | [2]CMS | Spread 2% [10]CMS | [2]CMS | Spread s%8 [10]CMS | [2]CMS | Spread
1998/7/1 | 6.01% | 5.86% 0.15% |[ 1998/10/1 | 520% | 475% | 045% || 1999/1/1 | 545% | 5.12% 0.33% || 1999/4/5 | 5.98% | 5.42% | 056%
1998/7/2 | 5.95% | 5.81% 0.14% [ 1998/10/2 | 517% | 472% | 045% || 1999/1/4 | 545% | 5.11% 0.34% || 1999/4/6 | 5.95% | 5.41% | 054%
1998/7/3 | 597% | 5.82% 0.15% [ 1998/10/5 | 517% | 471% | 046% || 1999/1/5 | 547% | 5.14% 0.33% || 1999/4/7 | 591% | 539% | 052%
1998/7/6 | 5.95% | 5.80% 0.15% |[ 1998/10/6 | 5.18% | 471% | 047% || 1999/1/6 | 5.46% | 5.14% 0.32% || 1999/4/8 | 5.88% | 538% | 050%
1998/7/7 | 596% | 5.79% 017% [ 1998/10/7 | 521% | 479% | 042% || 1999/1/7 | 548% | 5.13% 0.35% || 1999/4/9 | 5.81% | 534% | 047%
1998/7/8 | 5.96% | 5.80% 0.16% |[ 1998/10/8 | 5.23% | 4.65% | 058% || 1999/1/8 | 558% | 5.15% 0.38% [ 1999/4/12 | 5.78% | 531% | 047%
1998/7/9 | 5.96% | 5.81% 0.15% [ 1998/10/9 | 5.49% | 4.75% | 074% | 1999/1/11 | 5.64% | 5.24% 0.40% [ 1999/4/13 | 5.83% | 537% | 046%
1998/7/10 | 5.97% | 5.79% 0.18% |[[1998/10/12| 5.70% | 4.95% | 0.75% |/ 1999/1/12 | 5.68% | 5.29% 0.39% || 1999/4/14 | 5.85% | 537% | 048%
1998/7/13 | 5.96% | 5.78% 0.18% [(1998/10/13| 5.63% | 4.86% | 077% |/ 1999/1/13 | 552% | 5.10% 0.42% [ 1999/4/15 | 5.87% | 5.40% | 047%
1998/7/14 | 6.04% | 5.83% 0.21% [(1998/10/14| 5.61% | 479% | 082% |/ 1999/1/14 | 553% | 5.10% 0.43% [ 1999/4/16 | 5.93% | 5.41% | 052%
1998/7/15 | 6.03% | 5.83% 0.20% |(1998/10/15| 5.49% | 4.73% | 076% |/ 1999/1/15 | 547% | 5.07% 0.40% [ 1999/4/19 | 5.96% | 5.47% | 0.49%
1998/7/16 | 6.07% | 5.84% 0.23% |(1998/10/16| 537% | 451% | 086% |/ 1999/1/18 | 550% | 5.11% 0.39% [ 1999/4/20 | 5.90% | 5.41% | 049%
1998/7/17 | 6.05% | 5.84% 0.21% [(1998/10/19| 5.29% | 450% | 0.79% [/ 1999/1/19 | 551% | 5.11% 0.40% [ 1999/4/21 | 5.88% | 5.40% | 048%
1998/7/20 | 6.06% | 5.84% 0.22% [(1998/10/20| 530% | 455% | 0.75% |/ 1999/1/20 | 555% | 5.17% 0.38% [ 1999/4/22 | 5.91% | 5.43% | 048%
1998/7/21 | 6.01% | 5.82% 0.19% [(1998/10/21| 538% | 458% | 080% [[1999/1/21 | 546% | 5.17% 0.29% [ 1999/4/23 | 5.96% | 5.47% | 0.49%
1998/7/22 | 6.02% | 5.84% 0.18% |(1998/10/22| 5.40% | 4.64% | 076% |/ 1999/1/22 | 5.44% | 5.08% 0.36% || 1999/4/26 | 6.00% | 5.48% | 052%
1998/7/23 | 6.02% | 5.84% 0.18% [(1998/10/23| 5.43% | 4.64% | 079% |/ 1999/1/25 | 543% | 5.07% 0.36% [ 1999/4/27 | 5.96% | 5.45% | 051%
1998/7/24 | 6.01% | 5.84% 0.17% |[1998/10/26| 550% | 4.68% | 0.82% |/ 1999/1/26 | 5.45% | 5.08% 0.37% [ 1999/4/28 | 5.97% | 5.46% | 051%
1998/7/27 | 6.02% | 5.86% 0.16% |(1998/10/27| 5.47% | 4.67% | 080% [/ 1999/1/27 | 5.48% | 5.13% 0.35% [ 1999/4/29 | 5.98% | 5.47% | 051%
1998/7/28 | 6.03% | 5.85% 0.18% [(1998/10/28| 5.41% | 4.61% | 080% [/ 1999/1/28 | 5.48% | 5.11% 0.37% [ 1999/4/30 | 5.90% | 539% | 051%
1998/7/29 | 6.05% | 5.86% 0.19% [(1998/10/29| 5.40% | 4.62% | 078% [/ 1999/1/29 | 5.40% | 5.13% 0.27% || 1999/5/3 | 6.05% | 555% | 050%
1998/7/30 | 6.07% | 5.89% 0.18% |[[1998/10/30| 532% | 458% | 074% || 1999/2/1 | 545% | 5.14% 0.31% || 1999/5/4 | 6.06% | 551% | 055%
1998/7/31 | 6.05% | 5.87% 0.18% [ 1998/11/2 | 5.40% | 471% | 0.69% || 1999/2/2 | 552% | 5.18% 0.34% || 1999/5/5 | 6.09% | 553% | 056%
1998/8/3 | 6.05% | 5.87% 0.18% | 1998/11/3 | 550% | 473% | 077% || 1999/2/3 | 555% | 521% 0.34% || 1999/5/6 | €.05% | 551% | 054%
1998/8/4 | 6.03% | 5.85% 0.18% |[ 1998/11/4 | 553% | 4.80% | 073% || 1999/2/4 | 559% | 5.22% 0.37% || 1999/5/7 | 616% | 559% | 057%
1998/8/5 | 6.00% | 5.82% 0.18% [ 1998/11/5 | 554% | 4.95% | 059% || 1999/2/5 | 5.63% | 5.24% 0.39% [ 1999/5/10 | 620% | 557% | 0.63%
1998/8/6 | 6.00% | 5.81% 0.19% |[ 1998/11/6 | 5.60% | 4.97% | 0.63% || 1999/2/8 | 570% | 5.30% 0.40% [ 1999/5/11 | 6.18% | 557% | 0.61%
1998/8/7 | 6.01% | 5.79% 0.22% [ 1998/11/9 | 5.67% | 512% | 055% || 1999/2/9 | 5.66% | 5.29% 0.37% [ 1999/5/12 | 6.24% | 558% | 0.66%
1998/8/10 | 6.00% | 5.79% 0.21% [(1998/11/10| 553% | 5.01% | 052% [l 1999/2/10 | 5.69% | 5.26% 0.43% [ 1999/5/13 | 6.16% | 556% | 0.60%
1998/8/11 | 5.95% | 5.72% 0.23% |[(1998/11/11| 554% | 5.03% | 051% [ 1999/2/11 | 5.68% | 5.27% 041% [ 1999/5/14 | 611% | 550% | 0.61%
1998/8/12 | 6.03% | 5.77% 0.26% |[[1998/11/12| 5.49% | 5.01% | 048% | 1999/2/12 | 573% | 5.30% 043% [ 1999/5/17 | 634% | 5.68% | 0.66%
1998/8/13 | 6.00% | 5.73% 0.27% |(1998/11/13| 550% | 4.99% | 051% |/ 1999/2/15 | 5.83% | 5.39% 0.44% [ 1999/5/18 | €34% | 5.69% | 0.65%
1998/8/14 | 6.06% | 5.77% 0.29% |[(1998/11/16| 557% | 5.07% | 050% [l 1999/2/16 | 579% | 5.39% 0.40% [ 1999/5/19 | 635% | 576% | 059%
1998/8/17 | 5.99% | 5.71% 0.28% |[(1998/11/17| 559% | 5.05% | 054% |/ 1999/2/17 | 581% | 5.39% 0.42% [ 1999/5/20 | €33% | 575% | 058%
1998/8/18 | 6.03% | 5.75% 0.28% |[(1998/11/18| 556% | 5.03% | 053% | 1999/2/18 | 5.74% | 5.35% 0.39% [ 1999/5/21 | 634% | 576% | 058%
1998/8/19 | 6.04% | 5.77% 0.27% |[1998/11/19| 5.60% | 5.05% | 055% |l 1999/2/19 | 5.80% | 537% 043% [ 1999/5/24 | €31% | 574% | 057%
1998/8/20 | 6.07% | 5.79% 0.28% |[[1998/11/20| 555% | 511% | 044% | 1999/2/22 | 584% | 5.42% 0.42% [ 1999/5/25 | 630% | 573% | 057%
1998/8/21 | 6.01% | 5.70% 031% |[1998/11/23| 558% | 512% | 041% | 1999/2/23 | 5.78% | 5.37% 041% [ 1999/5/26 | €30% | 573% | 057%
1998/8/24 | 6.06% | 5.70% 0.36% |[[1998/11/24| 5.60% | 515% | 045% | 1999/2/24 | 585% | 5.49% 0.36% [ 1999/5/27 | €33% | 579% | 054%
1998/8/25 | 6.08% | 5.67% 041% |[[1998/11/25| 557% | 512% | 045% | 1999/2/25 | 5.91% | 553% 0.38% [ 1999/5/28 | 6.43% | 5.89% | 054%
1998/8/26 | 6.04% | 5.66% 0.38% |[[1998/11/26| 559% | 520% | 039% | 1999/2/26 | 6.02% | 5.61% 041% [ 1999/5/31 | 6.42% | 587% | 055%
1998/8/27 | 5.95% | 5.59% 0.36% |[[1998/11/27| 556% | 518% | 038% || 1999/3/1 | 6.00% | 5.59% 041% || 1999/6/1 | 6.46% | 591% | 055%
1998/8/28 | 5.90% | 5.52% 0.38% |[[1998/11/30| 557% | 515% | 042% || 1999/3/2 | 612% | 5.67% 045% || 1999/6/2 | 656% | 6.01% | 055%
1998/8/31 | 5.93% | 5.54% 0.39% [ 1998/12/1 | 550% | 5.06% | 044% || 1999/3/3 | 6.07% | 5.63% 0.44% || 1999/6/3 | €58% | 598% | 0.60%
1998/9/1 | 5.89% | 5.46% 043% [ 1998/12/2 | 5.49% | 5.03% | 046% || 1999/3/4 | 613% | 5.66% 047% || 1999/6/4 | 659% | 6.00% | 059%
1998/9/2 | 5.89% | 5.49% 0.40% [ 1998/12/3 | 5.41% | 4.93% | 048% || 1999/3/5 | 6.15% | 5.68% 047% || 1999/6/7 | €58% | 6.01% | 057%
1998/9/3 | 5.82% | 5.43% 0.39% |[ 1998/12/4 | 5.42% | 4.93% | 049% || 1999/3/8 | 6.07% | 5.58% 0.49% || 1999/6/8 | 657% | 5.98% | 059%
1998/9/4 | 581% | 550% 031% [ 1998/12/7 | 5.47% | 5.02% | 045% || 1999/3/9 | 6.07% | 5.61% 0.46% || 1999/6/9 | 6.60% | 6.00% | 0.60%
1998/9/7 | 578% | 5.43% 0.35% |[ 1998/12/8 | 5.48% | 5.06% | 042% |l 1999/3/10 | 597% | 5.50% 047% [ 1999/6/10 | 6.69% | 6.07% | 0.62%
1998/9/8 | 5.77% | 5.42% 0.35% [ 1998/12/9 | 5.41% | 5.01% | 040% [ 1999/3/11 | 6.00% | 554% 0.46% [ 1999/6/11 | 672% | 6.08% | 0.64%
1998/9/9 | 5.69% | 5.32% 0.37% |[[1998/12/10| 5.40% | 5.01% | 039% [l 1999/3/12 | 5.99% | 553% 0.46% [ 1999/6/14 | 6.81% | 617% | 0.64%
1998/9/10 | 5.67% | 5.24% 043% |[[1998/12/11| 534% | 4.94% | 040% | 1999/3/15 | 5.93% | 5.47% 0.46% |[ 1999/6/15 | 676% | 6.10% | 0.66%
1998/9/11 | 553% | 5.12% 041% |[(1998/12/14| 5.43% | 4.99% | 044% | 1999/3/16 | 5.92% | 5.46% 0.46% |[ 1999/6/16 | 6.78% | 6.08% | 0.70%
1998/9/14 | 5.63% | 5.18% 045% |[[1998/12/15| 5.43% | 4.95% | 048% | 1999/3/17 | 5.89% | 5.44% 045% [ 1999/6/17 | 6.74% | 6.03% | 071%
1998/9/15 | 5.63% | 517% 0.46% |[[1998/12/16| 5.45% | 5.00% | 045% [ 1999/3/18 | 591% | 5.46% 045% [ 1999/6/18 | 658% | 591% | 0.67%
1998/9/16 | 5.66% | 5.23% 043% |[1998/12/17| 5.43% | 4.98% | 045% | 1999/3/19 | 5.89% | 5.43% 0.46% [ 1999/6/21 | 6.61% | 596% | 0.65%
1998/9/17 | 5.61% | 5.16% 045% [(1998/12/18| 5.44% | 5.00% | 044% | 1999/3/22 | 596% | 5.50% 0.46% [ 1999/6/22 | 672% | 6.04% | 0.68%
1998/9/18 | 5.61% | 5.19% 042% |(1998/12/21| 5.45% | 5.04% | 041% | 1999/3/23 | 5.99% | 551% 0.48% [ 1999/6/23 | €77% | 6.09% | 0.68%
1998/9/21 | 547% | 5.07% 0.40% |[[1998/12/22| 553% | 512% | 041% | 1999/3/24 | 5.94% | 5.45% 0.49% [ 1999/6/24 | 6.83% | 6.09% | 0.74%
1998/9/22 | 5.55% | 5.18% 0.37% |[1998/12/23| 554% | 511% | 043% | 1999/3/25 | 5.94% | 5.43% 051% [ 1999/6/25 | 6.85% | 6.14% | 071%
1998/9/23 | 552% | 5.11% 041% |[(1998/12/24| 559% | 521% | 038% | 1999/3/26 | 6.00% | 5.47% 0.53% [ 1999/6/28 | 6.86% | 6.16% | 0.70%
1998/9/24 | 551% | 5.04% 047% |[1998/12/25| 5.64% | 527% | 037% | 1999/3/29 | 5.98% | 5.43% 0.55% [ 1999/6/29 | 6.80% | 6.12% | 0.68%
1998/9/25 | 5.35% | 4.88% 047% |[1998/12/28| 5.62% | 527% | 035% | 1999/3/30 | 6.05% | 5.47% 0.58% [ 1999/6/30 | 6.62% | 6.15% | 047%
1998/9/28 | 5.38% | 4.92% 0.46% |[[1998/12/29| 5.60% | 523% | 037% | 1999/3/31 | 6.01% | 5.44% 0.57%

1998/9/29 | 5.39% | 4.94% 045% |[(1998/12/30| 553% | 514% | 039% || 1999/4/1 | 6.01% | 5.41% 0.60%
1998/9/30 | 5.33% | 4.90% 043% |[[1998/12/31| 5.48% | 514% | 034% || 1999/4/2 | 6.08% | 5.48% 0.60%
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1999/7/1 | 6.69% 6.04% 0.65% [ 1999/10/1 | 6.90% | 6.25% | 0.65% || 2000/1/3 | 7.23% 6.80% 0.43% || 2000/4/4 | 7.25% | 7.15% | 0.10%
1999/7/2 | 6.67% 6.06% 0.61% [ 1999/10/4 | 6€93% | 631% | 0.62% || 2000/1/4 | 7.33% 6.90% 0.43% || 2000/4/5 | 7.14% | 695% | 0.19%
1999/7/5 | 6.66% 6.04% 0.62% [ 1999/10/5 | 6.88% | 629% | 059% || 2000/1/5 | 7.31% 6.86% 045% || 2000/4/6 | 7.19% | 7.02% | 017%
1999/7/6 | 6.70% 6.05% 0.65% [ 1999/10/6 | €95% | 6.41% | 054% || 2000/1/6 | 7.34% 6.86% 0.48% || 2000/4/7 | 7.24% | 7.08% | 0.16%
1999/7/7 | 6.74% 6.09% 0.65% [ 1999/10/7 | 697% | 6.47% | 050% || 2000/1/7 | 7.33% 6.87% 0.46% |[ 2000/4/10 | 7.13% | 7.03% | 0.10%
1999/7/8 | 6.67% 6.10% 0.57% [ 1999/10/8 | €.93% | 6.43% | 050% || 2000/1/10 | 7.29% 6.89% 0.40% [ 2000/4/11 | 7.15% | 697% | 0.18%
1999/7/9 | 6.67% 6.06% 0.61% [[1999/10/11| 6.94% | 6.42% | 052% || 2000/1/11 | 7.35% 6.91% 0.44% [ 2000/4/12 | 7.22% | 7.07% | 0.15%
1999/7/12 | 6.60% 6.08% 0.52% [(1999/10/12| €.95% | 6.44% | 051% | 2000/1/12 | 7.43% 6.95% 0.48% |[ 2000/4/13 | 7.27% | 7.07% | 0.20%
1999/7/13 | 6.59% 6.02% 0.57% [[1999/10/13| 6.90% | 6.42% | 048% || 2000/1/13 | 7.44% 6.85% 0.59% |[ 2000/4/14 | 7.24% | 7.07% | 017%
1999/7/14 | 6.62% 6.02% 0.60% [[1999/10/14| 6.98% | 6.47% | 051% || 2000/1/14 | 7.40% 6.93% 0.47% || 2000/4/17 | 7.18% | 6.93% | 0.25%
1999/7/15 | 6.63% 6.04% 0.59% [[1999/10/15| 7.08% | 652% | 051% || 2000/1/17 | 7.43% 6.95% 0.48% [ 2000/4/18 | 7.20% | 6.99% | 021%
1999/7/16 | 6.56% 6.05% 051% [[1999/10/18| 7.00% | 6.46% | 054% || 2000/1/18 | 7.45% 6.98% 0.47% || 2000/4/19 | 7.23% | 7.00% | 0.23%
1999/7/19 | 6.56% 6.00% 0.56% [[1999/10/19| 7.04% | 650% | 054% || 2000/1/19 | 7.50% 6.98% 0.52% [ 2000/4/20 | 7.20% | 7.00% | 0.20%
1999/7/20 | 6.53% 6.01% 0.52% [[1999/10/20| 7.06% | 655% | 051% || 2000/1/20 | 7.50% 6.99% 0.51% |[ 2000/4/21 | 7.21% | 7.03% | 0.18%
1999/7/21 | 6.55% | 5.93% 0.62% [(1999/10/21| 7.05% | 654% | 051% || 2000/1/21 | 7.52% 6.99% 0.53% |[ 2000/4/24 | 7.21% | 7.03% | 0.18%
1999/7/22 | 6.67% | 5.95% 0.72% [(1999/10/22| 7.07% | 651% | 056% || 2000/1/24 | 7.48% 6.97% 0.51% |[ 2000/4/25 | 7.24% | 7.05% | 0.19%
1999/7/23 | 6.73% 6.08% 0.65% [[1999/10/25| 7.11% | 656% | 055% || 2000/1/25 | 7.42% 6.93% 0.49% [ 2000/4/26 | 7.29% | 7.12% | 017%
1999/7/26 | 6.84% 6.16% 0.68% [[1999/10/26| 7.11% | 656% | 055% || 2000/1/26 | 7.39% 6.94% 0.45% || 2000/4/27 | 7.32% | 7.13% | 0.19%
1999/7/27 | 6.80% 6.16% 0.64% [[1999/10/27| 7.10% | 656% | 054% || 2000/1/27 | 7.38% 6.96% 0.42% [ 2000/4/28 | 7.43% | 7.28% | 0.15%
1999/7/28 | 6.77% 6.14% 0.63% [[1999/10/28| 7.06% | 655% | 051% || 2000/1/28 | 7.44% 6.99% 0.45% || 2000/5/1 | 7.42% | 7.32% | 0.10%
1999/7/29 | 6.86% 6.15% 0.71% [(1999/10/29| 6.95% | 6.40% | 055% || 2000/1/31 | 7.48% 7.12% 0.36% || 2000/5/2 | 7.46% | 7.35% | 011%
1999/7/30 | 6.90% 6.24% 0.66% [ 1999/11/1 | 692% | 6.40% | 052% || 2000/2/1 | 7.48% 7.12% 0.36% || 2000/5/3 | 751% | 7.36% | 0.15%
1999/8/2 | 6.94% 6.31% 0.63% [ 1999/11/2 | 6.90% | 638% | 052% || 2000/2/2 | 7.48% 7.14% 0.34% || 2000/5/4 | 7.66% | 7.43% | 0.23%
1999/8/3 | 6.99% 6.34% 0.65% |[1999/11/3 | 6€92% | 639% | 053% || 2000/2/3 | 7.52% 7.20% 0.32% || 2000/5/5 | 7.70% | 7.46% | 0.24%
1999/8/4 | 6.98% 6.27% 0.71% [ 1999/11/4 | 6.81% | 632% | 049% || 2000/2/4 | 7.39% 7.15% 0.24% || 2000/5/8 | 7.79% | 7.55% | 0.24%
1999/8/5 | 6.89% 6.32% 0.57% [ 1999/11/5 | €.81% | 6.28% | 053% || 2000/2/7 | 7.49% 7.23% 0.26% || 2000/5/9 | 7.83% | 7.58% | 0.25%
1999/8/6 | 7.09% 6.32% 0.77% [ 1999/11/8 | 6.78% | 625% | 053% || 2000/2/8 | 7.48% 7.21% 0.27% [ 2000/5/10 | 7.80% | 7.57% | 0.23%
1999/8/9 | 7.20% 6.44% 0.76% [ 1999/11/9 | €.78% | 6.24% | 054% || 2000/2/9 | 7.44% 7.21% 0.23% [ 2000/5/11 | 7.72% | 7.49% | 0.23%
1999/8/10 | 7.22% 6.52% 0.70% [(1999/11/10| 6.77% | 626% | 051% || 2000/2/10 | 7.47% 7.21% 0.26% [ 2000/5/12 | 7.72% | 7.53% | 0.19%
1999/8/11 | 7.16% 6.46% 0.70% [(1999/11/11| 6.81% | 632% | 049% || 2000/2/11 | 7.56% 7.20% 0.36% || 2000/5/15 | 7.83% | 7.63% | 0.20%
1999/8/12 | 7.15% 6.50% 0.65% [[1999/11/12| 6.78% | 631% | 047% || 2000/2/14 | 7.54% 7.15% 0.39% |[ 2000/5/16 | 7.81% | 7.62% | 0.19%
1999/8/13 | 7.03% 6.50% 0.53% [(1999/11/15| 6.74% | 6.28% | 046% || 2000/2/15 | 7.52% 7.14% 0.38% || 2000/5/17 | 7.76% | 7.65% | 0.11%
1999/8/16 | 6.96% 6.39% 0.57% [[1999/11/16| 6.72% | 6.28% | 044% || 2000/2/16 | 7.55% 7.18% 0.37% |[ 2000/5/18 | 7.81% | 7.63% | 0.18%
1999/8/17 | 6.85% 6.37% 0.48% [[1999/11/17| €.78% | 635% | 043% || 2000/2/17 | 7.54% 7.17% 0.37% [ 2000/5/19 | 7.89% | 7.64% | 0.25%
1999/8/18 | 6.85% 6.27% 0.58% [[1999/11/18| 6.84% | 6.41% | 043% || 2000/2/18 | 7.54% 7.26% 0.28% [ 2000/5/22 | 7.81% | 7.59% | 0.22%
1999/8/19 | 6.85% 6.26% 0.59% [[1999/11/19| 6.81% | 639% | 042% || 2000/2/21 | 7.51% 7.21% 0.30% [ 2000/5/23 | 7.78% | 7.60% | 0.18%
1999/8/20 | 6.92% 6.24% 0.68% [[1999/11/22| 6.87% | 6.43% | 044% || 2000/2/22 | 7.46% 7.21% 0.25% [ 2000/5/24 | 7.75% | 7.58% | 0.17%
1999/8/23 | 6.94% 6.26% 0.68% [[1999/11/23| 6.90% | 6.46% | 044% | 2000/2/23 | 7.43% 7.17% 0.26% [ 2000/5/25 | 7.78% | 7.63% | 0.15%
1999/8/24 | 6.84% 6.29% 0.55% [[1999/11/24| 6.90% | 6.44% | 046% || 2000/2/24 | 7.42% 7.17% 0.25% [ 2000/5/26 | 7.70% | 7.57% | 0.13%
1999/8/25 | 6.74% 6.21% 0.53% [[1999/11/25| 6.89% | 6.48% | 041% || 2000/2/25 | 7.38% 7.08% 0.30% |[ 2000/5/29 | 7.64% | 7.53% | 0.11%
1999/8/26 | 6.76% 6.18% 0.58% [[1999/11/26| 6.93% | 650% | 043% || 2000/2/28 | 7.38% 7.00% 0.38% |[ 2000/5/30 | 7.69% | 7.57% | 0.12%
1999/8/27 | 6.88% 6.22% 0.66% [[1999/11/29| 691% | 651% | 040% || 2000/2/29 | 7.45% 7.07% 0.38% |[ 2000/5/31 | 7.69% | 7.61% | 0.08%
1999/8/30 | 6.97% 6.28% 0.69% [[1999/11/30| 6.98% | 655% | 043% || 2000/3/1 | 7.42% 7.07% 0.35% || 2000/6/1 | 7.63% | 7.56% | 0.07%
1999/8/31 | 6.99% 6.33% 0.66% [ 1999/12/1 | 7.01% | 658% | 043% | 2000/3/2 | 7.41% 7.06% 0.35% || 2000/6/2 | 7.52% | 7.48% | 0.04%
1999/9/1 | 7.05% 6.36% 0.69% [ 1999/12/2 | 7.00% | 657% | 043% || 2000/3/3 | 7.40% 7.06% 0.34% || 2000/6/5 | 7.36% | 7.32% | 0.04%
1999/9/2 | 7.07% 6.38% 0.69% [ 1999/12/3 | 7.05% | 6.60% | 045% || 2000/3/6 | 7.37% 7.06% 0.31% || 2000/6/6 | 7.34% | 7.29% | 0.05%
1999/9/3 | 7.12% 6.39% 0.73% [ 1999/12/6 | 6.96% | 652% | 044% | 2000/3/7 | 7.41% 7.09% 0.32% || 2000/6/7 | 7.37% | 7.33% | 0.04%
1999/9/6 | 6.96% 6.28% 0.68% [ 1999/12/7 | €93% | 652% | 041% || 2000/3/8 | 7.41% 7.09% 0.32% || 2000/6/8 | 7.39% | 7.34% | 0.05%
1999/9/7 | 6.96% 6.29% 0.67% [ 1999/12/8 | 691% | 651% | 040% || 2000/3/9 | 7.37% 7.07% 0.30% || 2000/6/9 | 7.42% | 7.37% | 0.05%
1999/9/8 | 7.04% 6.34% 0.70% [ 1999/12/9 | €93% | 651% | 042% || 2000/3/10 | 7.39% 7.08% 0.31% |[ 2000/6/12 | 7.42% | 7.37% | 0.05%
1999/9/9 | 7.00% 6.32% 0.68% [[1999/12/10| 6.93% | 650% | 043% || 2000/3/13 | 7.41% 7.07% 0.34% |[ 2000/6/13 | 7.33% | 7.33% | 0.00%
1999/9/10 | 6.96% 6.29% 0.67% [[1999/12/13| 6.88% | 6.44% | 044% | 2000/3/14 | 7.43% 7.10% 0.33% |[ 2000/6/14 | 7.34% | 7.28% | 0.06%
1999/9/13 | 6.93% 6.29% 0.64% [[1999/12/14| 6.94% | 6.47% | 047% || 2000/3/15 | 7.41% 7.09% 0.32% [ 2000/6/15 | 7.30% | 7.23% | 0.07%
1999/9/14 | 6.86% 6.24% 0.62% [[1999/12/15| 7.02% | 6.60% | 0.42% || 2000/3/16 | 7.41% 7.10% 0.31% |[ 2000/6/16 | 7.25% | 7.22% | 0.03%
1999/9/15 | 6.92% 6.29% 0.63% [[1999/12/16| 7.09% | 6.66% | 043% || 2000/3/17 | 7.35% 7.13% 0.22% [ 2000/6/19 | 7.16% | 7.15% | 0.01%
1999/9/16 | 6.83% 6.20% 0.63% [(1999/12/17| 7.13% | 671% | 042% || 2000/3/20 | 7.30% 7.12% 0.18% |[ 2000/6/20 | 7.21% | 7.19% | 0.02%
1999/9/17 | 6.78% 6.17% 0.61% [[1999/12/20| 7.15% | 6.74% | 041% || 2000/3/21 | 7.30% 7.10% 0.20% [ 2000/6/21 | 7.29% | 7.25% | 0.04%
1999/9/20 | 6.78% 6.18% 0.60% [[1999/12/21| 7.18% | 6.74% | 044% | 2000/3/22 | 7.27% 7.08% 0.19% |[ 2000/6/22 | 7.35% | 7.29% | 0.06%
1999/9/21 | 6.77% 6.26% 051% [(1999/12/22| 7.22% | 6.79% | 043% || 2000/3/23 | 7.30% 7.05% 0.25% [ 2000/6/23 | 7.35% | 7.27% | 0.08%
1999/9/22 | 6.86% 6.22% 0.64% [[1999/12/23| 7.16% | 6.74% | 042% || 2000/3/24 | 7.24% 7.12% 0.12% [ 2000/6/26 | 7.39% | 7.31% | 0.08%
1999/9/23 | 6.85% 6.22% 0.63% [(1999/12/24| 7.22% | 6.81% | 041% || 2000/3/27 | 7.37% 7.22% 0.15% |[ 2000/6/27 | 7.32% | 7.27% | 0.05%
1999/9/24 | 6.71% 6.13% 0.58% [[1999/12/27| 7.22% | 6.80% | 0.42% || 2000/3/28 | 7.36% 7.25% 0.11% |[ 2000/6/28 | 7.32% | 7.26% | 0.06%
1999/9/27 | 6.73% 6.13% 0.60% [[1999/12/28| 7.20% | 6.78% | 042% || 2000/3/29 | 7.40% 7.24% 0.16% [ 2000/6/29 | 7.35% | 7.27% | 0.08%
1999/9/28 | 6.74% 6.14% 0.60% [[1999/12/29| 7.22% | 6.78% | 0.44% || 2000/3/30 | 7.40% 7.24% 0.16% [ 2000/6/30 | 7.26 7.20% | 0.06%
1999/9/29 | 6.83% 6.17% 0.66% [(1999/12/30| 7.17% | 6.74% | 043% || 2000/3/31 | 7.33% 7.21% 0.12%

1999/9/30 | 6.90% 6.24% 0.66% [[1999/12/31| 7.16% | 6.75% | 041% || 2000/4/3 | 7.27% 7.16% 0.11%
2-1
B# > R, =R =730%<20.00% "
=1
d2 2-1

R, = Min{Max [(7% +100% x Portfolio,) x

= Min{Max [(7% +100% x 0.08%) x 2—22 1% ], 10%, 12.70%) = 7.08%

22 H o =10,000 £7T x 7.08% =708 £ 7T
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1%, 10% 20% -Y R, }

t=1




(3) B Z#E R (2000/7/3~2001/7/2) > h=3
R D; = S=HBMMAN > AAELHAEFSE0 208 (PTARAIIBH) =255(8)
Ald; = SZBBM N > Spread AAEFEREEM 0%~1.50%M 2 B #b3 (P TARAIERBEBRZAHK) =247 (B)

2% % = 28 M) 2 [101CMS ~ [21CMS R v % B Spread 45 B %4t F %k :

#%8 [10]CMS | [2]CMS | Spread F%8 [10]CMS | [2]CMS | Spread #%8 [10]CMS | [2]CMS | Spread £%¥8 [10]CMS | [2]CMS | Spread

2000/7/3 7.28% 7.23% 0.05% || 2000/10/3 | 6.89% 6.69% 0.20% 2001/1/9 5.84% 5.30% 0.54% || 2001/4/13 | 6.06% 4.95% 1.11%
2000/7/4 7.21% 7.11% 0.10% || 2000/10/4 | 6.93% 6.69% 0.24% | 2001/1/10 | 5.83% 5.33% 0.50% || 2001/4/16 | 6.06% 4.95% 1.11%
2000/7/5 7.19% 7.10% 0.09% || 2000/10/5 | 6.99% 6.73% 0.26% | 2001/1/11 | 5.93% 5.39% 0.54% || 2001/4/17 | 6.10% 4.97% 1.13%
2000/7/6 7.18% 7.10% 0.08% || 2000/10/6 | 6.99% 6.72% 0.27% | 2001/1/12 | 6.00% 5.42% 0.58% || 2001/4/18 | 6.15% 5.08% 1.07%
2000/7/7 7.22% 7.13% 0.09% ]12000/10/10| 6.99% 6.76% 0.23% | 2001/1/16 | 6.08% 5.48% 0.60% || 2001/4/19 | 5.99% 4.70% 1.29%
2000/7/10 | 7.18% 7.08% 0.10% ||2000/10/11| 6.98% 6.72% 0.26% | 2001/1/17 | 6.14% 5.55% 0.59% || 2001/4/20 | 6.12% 4.82% 1.30%
2000/7/11 | 7.20% 7.07% 0.13% ]|2000/10/12| 6.99% 6.73% 0.26% | 2001/1/18 | 6.02% 5.42% 0.60% || 2001/4/23 | 6.09% 4.76% 1.33%
2000/7/12 | 7.22% 7.11% 0.11% ||2000/10/13 | 6.94% 6.57% 0.37% || 2001/1/19 | 5.99% 5.38% 0.61% || 2001/4/24 | 6.04% 4.69% 1.35%
2000/7/13 | 7.24% 7.13% 0.11% ]|2000/10/16 | 6.95% 6.66% 0.29% | 2001/1/22 | 6.07% 5.39% 0.68% || 2001/4/25 | 6.05% 4.70% 1.35%
(U8 2000/7/14 | 7.16% 7.07% 0.09% ||2000/10/17 | 6.93% 6.65% 0.28% | 2001/1/23 | 6.12% 5.39% 0.73% || 2001/4/26 | 6.09% 4.77% 1.32%
kB 2000/7/17 | 7.27% 7.16% 0.11% ]|2000/10/18 | 6.87% 6.61% 0.26% | 2001/1/24 | 6.21% 5.48% 0.73% || 2001/4/27 | 6.03% 4.71% 1.32%
ibA| 2000/7/18 | 7.33% 7.20% 0.13% ||2000/10/19| 6.86% 6.61% 0.25% | 2001/1/25 | 6.20% 5.49% 0.71% || 2001/4/30 | 6.17% 4.87% 1.30%
skl 2000/7/19 | 7.37% 7.22% 0.15% ||2000/10/20| 6.79% 6.60% 0.19% | 2001/1/26 | 6.11% 5.45% 0.66% 2001/5/1 6.17% 4.88% 1.29%
sES 2000/7/20 | 7.38% 7.23% 0.15% ||2000/10/23 | 6.75% 6.58% 0.17% | 2001/1/29 | 6.11% 5.41% 0.70% 2001/5/2 6.09% 4.79% 1.30%
il 2000/7/21 | 7.22% 7.10% 0.12% ]|2000/10/24| 6.73% 6.57% 0.16% | 2001/1/30 | 6.14% 5.40% 0.74% 2001/5/3 6.06% 4.82% 1.24%
1G] 2000/7/24 | 7.22% 7.10% 0.12% ||2000/10/25| 6.74% 6.56% 0.18% | 2001/1/31 | 6.00% 5.28% 0.72% 2001/5/4 5.99% 4.76% 1.23%
A 2000/7/25 | 7.22% 7.09% 0.13% ]|2000/10/26 | 6.80% 6.61% 0.19% 2001/2/1 5.89% 5.16% 0.73% 2001/5/7 5.99% 4.70% 1.29%
skEl 2000/7/26 | 7.23% 7.09% 0.14% ||2000/10/27 | 6.81% 6.63% 0.18% 2001/2/2 5.88% 5.19% 0.69% 2001/5/8 5.98% 4.64% 1.34%
iR 2000/7/27 | 7.22% 7.09% 0.13% ||2000/10/30| 6.84% 6.66% 0.18% 2001/2/5 5.98% 5.29% 0.69% 2001/5/9 5.99% 4.58% 1.41%
PIES| 2000/7/28 | 7.21% 7.08% 0.13% ||2000/10/31| 6.86% 6.66% 0.20% 2001/2/6 6.01% 5.29% 0.72% || 2001/5/10 | 5.94% 4.60% 1.34%
PARS| 2000/7/31 | 7.27% 7.12% 0.15% || 2000/11/1 | 6.86% 6.60% 0.26% 2001/2/7 6.03% 5.31% 0.72% || 2001/5/11 | 6.09% 4.70% 1.39%
22 2000/8/1 7.25% 7.11% 0.14% || 2000/11/2 | 6.82% 6.59% 0.23% 2001/2/8 6.01% 5.32% 0.69% || 2001/5/14 | 6.30% 4.86% 1.44%
2 2000/8/2 7.21% 7.07% 0.14% || 2000/11/3 | 6.82% 6.57% 0.25% 2001/2/9 6.01% 5.31% 0.70% || 2001/5/15 | 6.25% 4.80% 1.45%
24 2000/8/3 7.19% 7.03% 0.16% || 2000/11/6 | 6.89% 6.63% 0.26% | 2001/2/12 | 5.96% 5.27% 0.69% || 2001/5/16 | 6.27% 4.74% 1.53%
23 2000/8/4 7.16% 7.02% 0.14% || 2000/11/7 | 6.94% 6.67% 0.27% | 2001/2/13 | 5.96% 5.29% 0.67% || 2001/5/17 | 6.25% 4.77% 1.48%
26 2000/8/7 7.11% 6.98% 0.13% || 2000/11/8 | 6.95% 6.67% 0.28% | 2001/2/14 | 5.99% 5.33% 0.66% || 2001/5/18 | 6.17% 4.84% 1.33%
27 2000/8/8 7.11% 6.98% 0.13% || 2000/11/9 | 6.96% 6.65% 0.31% | 2001/2/15 | 6.12% 5.47% 0.65% || 2001/5/21 | 6.18% 4.91% 1.27%
28 2000/8/9 7.07% 6.95% 0.12% ||2000/11/10| 6.93% 6.62% 0.31% | 2001/2/16 | 6.12% 5.42% 0.70% || 2001/5/22 | 6.17% 4.89% 1.28%
PRl 2000/8/10 | 7.06% 6.94% 0.12% ]|2000/11/13| 6.91% 6.58% 0.33% | 2001/2/20 | 6.08% 5.36% 0.72% || 2001/5/23 | 6.18% 4.87% 1.31%
<IRS| 2000/8/11 | 7.00% 6.90% 0.10% ||2000/11/14| 6.91% 6.59% 0.32% | 2001/2/21 | 6.04% 5.27% 0.77% || 2001/5/24 | 6.19% 4.81% 1.38%
il 2000/8/14 | 7.08% 6.99% 0.09% ]|2000/11/15| 6.88% 6.60% 0.28% | 2001/2/22 | 6.08% 5.26% 0.82% || 2001/5/25 | 6.25% 4.84% 1.41%
<PAS| 2000/8/15 | 7.05% 6.99% 0.06% ||2000/11/16 | 6.82% 6.58% 0.24% | 2001/2/23 | 6.09% 5.26% 0.83% || 2001/5/28 | 6.29% 4.86% 1.43%
<EIl 2000/8/16 | 7.07% 6.99% 0.08% ]|2000/11/17 | 6.81% 6.56% 0.25% | 2001/2/26 | 6.05% 5.15% 0.90% || 2001/5/29 | 6.27% 4.82% 1.45%
<Z8S| 2000/8/17 | 7.08% 7.00% 0.08% ||2000/11/20 | 6.84% 6.57% 0.27% || 2001/2/27 | 5.96% 5.08% 0.88% || 2001/5/30 | 6.29% 4.84% 1.45%
il 2000/8/18 | 7.07% 7.01% 0.06% ||2000/11/21| 6.84% 6.57% 0.27% | 2001/2/28 | 5.86% 5.03% 0.83% || 2001/5/31 | 6.30% 4.86% 1.44%
<] 2000/8/21 | 7.06% 7.00% 0.06% ||2000/11/22| 6.82% 6.53% 0.29% 2001/3/1 5.78% 5.02% 0.76% 2001/6/1 6.15% 4.75% 1.40%
78| 2000/8/22 | 7.07% 6.98% 0.09% ]|2000/11/23| 6.81% 6.54% 0.27% 2001/3/2 5.80% 5.09% 0.71% 2001/6/4 6.14% 4.73% 1.41%
<IS| 2000/8/23 | 7.03% 6.97% 0.06% ||2000/11/24| 6.81% 6.55% 0.26% 2001/3/5 5.83% 5.10% 0.73% 2001/6/5 6.11% 4.75% 1.36%
<Rl 2000/8/24 | 6.96% 6.92% 0.04% ]|2000/11/27 | 6.82% 6.58% 0.24% 2001/3/6 5.88% 5.13% 0.75% 2001/6/6 6.07% 4.70% 1.37%
ZOBS) 2000/8/25 | 6.98% 6.94% 0.04% ||2000/11/28 | 6.79% 6.53% 0.26% 2001/3/7 | 5.87% 5.07% 0.80% 2001/6/7 6.03% 4.70% 1.33%
USE 2000/8/28 | 6.98% 6.92% 0.06% ||2000/11/29| 6.74% 6.48% 0.26% 2001/3/8 5.83% 5.03% 0.80% 2001/6/8 6.10% 4.72% 1.38%
“DAS| 2000/8/29 | 7.01% 6.95% 0.06% ||2000/11/30| 6.68% 6.39% 0.29% 2001/3/9 5.79% 5.03% 0.76% || 2001/6/11 | 6.13% 4.72% 1.41%
Ceil 2000/8/30 | 7.07% 6.98% 0.09% || 2000/12/1 | 6.66% 6.38% 0.28% | 2001/3/12 | 5.85% 5.07% 0.78% || 2001/6/12 | 6.09% 4.69% 1.40%
M| 2000/8/31 | 7.08% 6.98% 0.10% || 2000/12/4 | 6.61% 6.34% 0.27% | 2001/3/13 | 5.88% 5.06% 0.82% || 2001/6/13 | 6.04% 4.65% 1.39%
45 2000/9/1 7.01% 6.90% 0.11% || 2000/12/5 | 6.66% 6.35% 0.31% | 2001/3/14 | 5.90% 5.02% 0.88% || 2001/6/14 | 6.04% 4.62% 1.42%
46 2000/9/4 6.93% 6.84% 0.09% || 2000/12/6 | 6.50% 6.20% 0.30% || 2001/3/15 | 5.83% 4.94% 0.89% || 2001/6/15 | 6.03% 4.59% 1.44%
47 2000/9/5 6.95% 6.84% 0.11% || 2000/12/7 | 6.40% 6.17% 0.23% | 2001/3/16 | 5.76% 4.85% 0.91% || 2001/6/18 | 6.05% 4.53% 1.52%
48 2000/9/6 6.94% 6.84% 0.10% || 2000/12/8 | 6.33% 6.15% 0.18% | 2001/3/19 | 5.75% 4.89% 0.86% || 2001/6/19 | 6.12% 4.53% 1.59%
49 2000/9/7 7.00% 6.87% 0.13% ||2000/12/11| 6.38% 6.21% 0.17% | 2001/3/20 | 5.77% 4.91% 0.86% || 2001/6/20 | 6.08% 4.50% 1.58%
50 2000/9/8 7.01% 6.86% 0.15% ||2000/12/12| 6.38% 6.23% 0.15% | 2001/3/21 | 5.68% 4.77% 0.91% || 2001/6/21 | 6.05% 4.51% 1.54%
SIE 2000/9/11 | 7.03% 6.86% 0.17% ]|2000/12/13| 6.37% 6.21% 0.16% | 2001/3/22 | 5.66% 4.71% 0.95% || 2001/6/22 | 6.03% 4.52% 1.51%
SPAS| 2000/9/12 | 7.03% 6.86% 0.17% ||2000/12/14| 6.25% 6.09% 0.16% | 2001/3/23 | 5.70% 4.79% 0.91% || 2001/6/25 | 5.99% 4.47% 1.52%
Sei 2000/9/13 | 7.03% 6.86% 0.17% ]|2000/12/15| 6.18% 6.07% 0.11% | 2001/3/26 | 5.75% 4.78% 0.97% || 2001/6/26 | 5.98% 4.48% 1.50%
SIS 2000/9/14 | 6.96% 6.80% 0.16% ||2000/12/18 | 6.13% 5.99% 0.14% | 2001/3/27 | 5.76% 4.93% 0.83% || 2001/6/27 | 6.07% 4.53% 1.54%
Sl 2000/9/15 | 7.00% 6.79% 0.21% ]|2000/12/19| 6.14% 5.98% 0.16% | 2001/3/28 | 5.91% 4.93% 0.98% || 2001/6/28 | 6.06% 4.63% 1.43%
S| 2000/9/18 | 7.05% 6.77% 0.28% ||2000/12/20| 6.13% 5.91% 0.22% | 2001/3/29 | 5.92% 4.88% 1.04% || 2001/6/29 | 6.23% 4.81% 1.42%
SyA 2000/9/19 | 7.02% 6.72% 0.30% ]|2000/12/21| 6.09% 5.89% 0.20% | 2001/3/30 | 5.94% 4.89% 1.05% 2001/7/2 6.28% 4.82% 1.46%
S| 2000/9/20 | 7.05% 6.77% 0.28% ||2000/12/22| 6.05% 5.84% 0.21% 2001/4/2 5.84% 4.77% 1.07%
SR 2000/9/21 | 7.06% 6.77% 0.29% ]12000/12/27 | 6.07% 5.83% 0.24% 2001/4/3 5.89% 4.82% 1.07%
GO 2000/9/22 | 7.01% 6.74% 0.27% ||2000/12/28 | 6.15% 5.85% 0.30% 2001/4/4 5.87% 4.76% 1.11%
18 2000/9/25 | 7.00% 6.78% 0.22% ]12000/12/29| 6.15% 5.89% 0.26% 2001/4/5 5.87% 4.78% 1.09%
(A 2000/9/26 | 6.98% 6.78% 0.20% 2001/1/2 6.10% 5.78% 0.32% 2001/4/6 5.88% 4.75% 1.13%
e 2000/9/27 | 6.98% 6.78% 0.20% 2001/1/3 5.89% 5.63% 0.26% 2001/4/9 5.79% 4.68% 1.11%
(8 2000/9/28 | 6.96% 6.74% 6.00% 2001/1/4 6.00% 5.50% 0.50% || 2001/4/10 | 5.85% 4.71% 1.14%
S 2000/9/29 | 6.91% 6.72% 0.19% 2001/1/5 5.92% 5.41% 0.51% | 2001/4/11 | 5.97% 4.81% 1.16%
9| 2000/10/2 | 6.90% 6.69% 0.21% 2001/1/8 5.82% 5.33% 0.49% || 2001/4/12 | 6.00% 4.89% 1.11%
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3-1
B % Y R, =R+Ry=14.38%<20.00% » #

t=1
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3-1
R; = Min{Max [(7% +100% x Portfolio;) x % , 1% ], 10%, 20% —ZRt }

3 t=1

= Min{Max [(7% +100% x 1.52%) x % A% ], 10%, 5.62%) = 5.62%

¥ 3Bz B of =10,000 £ 7T x 5.62% =562 £

3
DR =20% - ik BARAEF 20% -

t=1
Yo 4 99 RO AR I 2 B 4 B % 04 1248 A 2 Libor A1 %33
BP R,= 12mLibor," » h=4,5,6,7

BxFANERE TR AT AL ¥ 8 2 12mLibor 58 ¥4tk F k& :

% hoi MR —ES ¥ 8 Libor
4 2001/6,28 4.05%
5 2002/6/27 2.25%
6 2003/6/26 1.16%
7 2004/6/28 2.38%

R,= B4 — A2 ¥ 8> 1248 A £ 7 Libor #| & =4.05%
B % 4 B2 ik % B =10,000 £ 7T x 4.05% =405 £ 7T

Rs= B SHMmai— A2 282 12/ A £ 7 Libor #1 % =225%
Bl 5Bz B =10,000 £ 70 x 225% =225 £ 71

Rs= % 6 A aT — A2 £ 82 12/ A8 £ 7 Libor A1 & =1.16%
Bl % 6 B2 ik % o8 =10,000 £ x 1.16% =116 £

R,= TR AL %82 1248 A7 £ Libor #| % =238%
Bl % 7Tz I B R =10,000 £ 7T x 2.38% =238 £ 71
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HEAEA RG22 R BRG A2 AN TSN SRR FATEEE (KRIF 23t EARME R A84T
M) BHAEERRERE  AEFELERN B RRERAILEM (2L ARG B BEA
1A EERERRE R K
(DERANLBRBERETIFHE  RARAREZEEREIBFCHMENR
QB EBERAAEMR HAZR HEDEIFRAF RS AR ERZBERIPMERHZRIRH AR
H8F
bAEATAARE 3] ERE VSR LB EH BMFAARBAENZRE - EMAHRABHZ IR Z 2

cAB AT 3 A B A bk & B A B B DUEF o
Q)% ERZ AL FHEAN  SHRURF T ERBELB ZIRAMBZIATRT  KEBRAR 0L E - MH
EONRGRFEREHEM EETHRARN —AEA LXK UEHBRALR LB EZ RAELSMERZ - iR
MBI IE Z AT R A M JBAR T 7] 7 sk AT AL ¢

aBAEFHE R E@M (Affected Share ) X Bk Z 45 A A HIAF H AL AR EF (Lo A0F BF AR A3

BWEK) MR RAEAEHREZ — > BRI ARBEHEBEETIALE

% % %A%k ( Affected Share ) WE %2547 B Z A 458 &%
B BRI + B Rk (REATRIRZ Y EHRAAE)

b EAMEN (o T ) > HIRERZALIFEAETIAE

S HH % ( Affected Sh e 4518 4
W FMM (Affected Share) 2 AR oo sm 2 4 26 B 2 0 AR
=

o BAR R R A 2k B MR R

(AXAKBAALEHAKBHRLZR—ED > BER— BB ZBHREFTREFE > MARALE
7 2% B AT Z A AR )

2. PEBEMRBERRE R K
(DBARNLBRAAAEFET I FHE T EERRETHRZI B RGP R:
afEMH R GEH -~ A - AREBEUARE BT EERRBHEREGEZRE -
b B A% > 8] B AR Z A ~ AR Z 5B ~ A KAF ) 4o (Special Bonus )~ 3% H A4 FE L FE 4R L
BT E NN TIREEE -
Q)% L2 AL E A F o BB UCBRAR SRR Lo Fo Bt Aa B B E AR R 0 A X UR B AR AR AR
MMER SR EHAAEZFAEF L ITZ -
DA Z AR AR 2 5B B 0 R 2 X AR AR AT P

AR R ME FHRAT B ZACWEEAE
mEtR R (14 BARLER)

(E RN BER—BALBRANG > ZRZZARBERERCHEAL )
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