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6 7 8 10 15 20
14 644 259 773 311 899 363 1,143 462 1,708 685 2,279 938
15 729 284 858 336 984 388 1,226 485 1,795 712 2,397 984
16 790 304 919 357 1,044 407 1,286 503 1,862 737 2,501 1,031
17 823 319 951 371 1,076 421 1,317 516 1,906 761 2,590 1,078
18 826 327 955 379 1,080 429 1,322 524 1,930 785 2,666 1,126
19 826 327 955 379 1,081 431 1,326 529 1,960 809 2,752 1,175
20 826 7 | 95 379 | 108 431 | 130 533 | 1998 8% | 288 _ 1228
21 826 327 955 379 1,082 431 1,337 539 2,048 864 2,969 1,287
22 826 327 956 379 1,086 433 1,350 548 2,110 898 3,103 1,353
23 827 327 960 381 1,093 439 1,371 563 2,188 940 3,258 1,429
24 832 330 968 388 1,108 450 1,401 584 2,282 989 3,436 1,517
25 841 338 983 400 1,130 467 1,444 611 2,394 1,047 3,638 1,617
26 857 351 1,007 419 1,163 491 1,501 646 2,524 1,115 3,868 1,733
27 881 370 1,040 443 1,208 521 1,572 689 2,676 1,192 4,126 1,865
28 914 395 1,085 473 1,266 557 1,659 737 2,848 1,279 4,415 2,014
29 958 423 1,143 508 1,338 598 1,762 792 3,044 1,376 4,735 2,182
2 1014 4% | 1213 547 | 1424 644 | 1881 8 | 3264 1483 | 5087 2368
31 1,081 491 1,296 590 1,523 693 2,015 916 3,509 1,601 5,475 2,574
32 1,159 529 1,391 635 1,635 746 2,166 986 3,778 1,732 5,898 2,799
33 1,247 570 1,497 683 1,760 803 2,332 1,062 4,074 1,876 6,358 3,043
34 1,344 613 1,613 735 1,897 863 2,515 1,144 4,395 2,037 6,859 3,306
35 1,449 659 1,740 790 2,046 929 2,714 1,234 4,743 2,215 7,400 3,588
36 1,563 709 1,877 850 2,208 1,001 2,929 1,333 5118 2,412 7,988 3,892
37 1,687 762 2,025 916 2,384 1,080 3,163 1,444 5,524 2,627 8,624 4,223
38 1,820 822 2,186 989 2,573 1,168 3,415 1,568 5,962 2,862 9,314 4,586
39 1,965 888 2,361 1,071 2,780 1,267 3,688 1,707 6,436 3,115 10,064 4,988
40 2123 92 | 255 1163 | 3008 1379 | 3984 1864 | 6951 _ 3388 | 10878 _ 5435
41 2,295 1,047 2,758 1,268 3,246 1,506 4,303 2,039 7,509 3,683 11,763 5,933
42 2,482 1,143 2,981 1,386 3,508 1,649 4,649 2,232 8,117 4,004 12,724 6,486
43 2,684 1,252 3,223 1,520 3,791 1,808 5,024 2,441 8,778 4,356 13,765 7,096
14 2,902 1,375 3,484 1,669 4,098 1,983 5431 2,666 9,496 4,747 14,891 7,766
45 3,138 1,511 3,766 1,832 4,430 2,172 5,871 2,905 10,279 5,182 16,108 8,498
46 3,392 1,660 4,071 2,007 4,789 2,373 6,351 3,161 11,131 5,665 17,422 9,297
47 3,667 1,818 4,403 2,192 5,180 2,585 6,873 3,437 12,057 6,201 18,838 10,168
48 3,967 1,984 4,764 2,386 5,607 2,808 7,443 3,737 13,064 6,790 20,362 11,116
49 4,294 2,156 5,158 2,588 6,073 3,047 8,067 4,068 14,158 7,435 22,000 12,149
50 4652 _ 233 | 550 2804 | 6884 3306 | 8751 4435 | 15344 813 | 23758 _ 13274
51 5,046 2,525 6,065 3,039 7,145 3,593 9,500 4,845 16,630 8,906 25,640 14,500
52 5,478 2,735 6,587 3,302 7,762 3,917 10,319 5,303 18,020 9,744 27,650 15,838
53 5,955 2,974 7,161 3,603 8,438 4,285 11,214 5,816 19,522 10,664 29,790 17,297
54 6,479 3,251 7,792 3,949 9,180 4,704 12,190 6,386 21,140 11,677 32,063 18,889
55 7,056 3,573 8,483 4,346 9,991 5,178 13,251 7,021 22,881 12,793 34,467 20,621
56 7,689 3,944 9,240 4,796 10,876 5,709 14,404 7,722 24,748 14,020 37,001 22,502
57 8,381 4,362 10,066 5,298 11,839 6,297 15,654 8,495 26,746 15,365 39,661 24,535
58 9,136 4,825 10,964 5,849 12,885 6,941 17,005 9,342 28,878 16,833 42,441 26,723
59 9,958 5,329 11,940 6,449 14,019 7,642 18,463 10,266 31,146 18,427 45,331 29,065
6 10851 _ 5873 | 12008 7098 | 15246 _ BAG2 | 20035 _ 1271 | 33550 2052 | 48321 _ 31562
61 11,819 6,459 14,144 7,799 16,571 9,227 21,724 12,365 36,091 22,015 51,397 34,212
62 12,869 7,093 15,384 8,562 18,002 10,125 23,539 13,557 38,767 24,024 54,542 37,014
63 14,006 7,785 16,723 9,394 19,545 11,107 25,483 14,856 41,574 26,186 57,737 39,966
64 15,238 8,545 18,170 10,309 21,207 12,184 27,562 16,275 44,506 28,512 60,962 43,062
65 16,570 9,384 19,732 11,317 22,995 13,367 29,781 17,825 47,556 31,006 64,192 46,292
66 18,011 10,312 21,415 12,428 24,913 14,667 32,143 19,517 50,713 33,674 67,400 49,640
67 19,567 11,335 23,224 13,650 26,967 16,092 34,650 21,359 53,961 36,514 70,559 53,088
68 21,244 12,463 25,166 14,990 29,163 17,651 37,302 23,359 57,283 39,525 73,641 56,608
69 23,048 13,700 27,246 16,458 31,504 19,351 40,098 25,523 60,659 42,698 76,619 60,171
70 24985 _ 15056 | 20469 18050 | 33991 _ 21199 | 43033 27857 | 64064 46023 | 70465 _ 63743
71 27,060 16,537 31,838 19,803 36,627 23,204 46,102 30,365 67,473 49,485
72 29,279 18,152 34,356 21,696 39,409 25,371 49,296 33,050 70,856 53,065
73 31,644 19,909 37,022 23,748 42,335 27,708 52,601 35,914 74,183 56,741
74 34,158 21,817 39,836 25,965 45,401 30,221 56,005 38,956 77,423 60,485
75 36,823 23,885 42,796 28,355 48,597 32,914 59,487 42,172 80,546 64,263
76 39,637 26,120 45,895 30,925 51,914 35,790 63,025 45,555
77 42,599 28,530 49,126 33,676 55,337 38,847 66,595 49,094
78 45,702 31,120 52,478 36,610 58,848 42,083 70,169 52,771
79 48,940 33,894 55,935 39,729 62,427 45,492 73,714 56,567
8 52301 _ 36853 | 50480 43027 | 66048 49062 | 77200 _ 60485 | S
81 55,771 39,998 63,092 46,497 69,685 52,777
82 59,333 43,324 66,746 50,127 73,307 56,617
83 62,965 46,823 70,412 53,900
84 66,643 50,483
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Structure Notes
BNP Paribas Group
BNP Paribas Group
BNP Paribas Group
1993 2000
2001 12
2001 8252 40 18.2%
80
87 78
1.Moody’s Investor Service Aa2
2.Standard & Poor’s Rating Group AA-
AA-

(Equity Linked Notes)

445

20
BPPLC BP/ Oil Comp-Integrated
Cable & WirelessPLC cw/ Telecom Services
Cannon Inc. 7751 Office Automation& Equip
Chevron Texaco Corp. CVvX Oil Comp-Integrated
Coca-Cola Co. KO Beverages-Non-alcoholic
E. OnAG EOCA Electric-Integrated
Intl Business Machines Corp. IBM Computers
Johnson & Johnson JINJ Medical Products
Kingfisher PLC KGF Retail-Building Products
Motorola Inc. MOT Wireless Equipment
NTT DoCoMo Inc. 9437 Cellular Telecom
PepsiCo Inc. PEP Beverages-non-Alcoholic
Philip Morris Cos Inc.(Altria Group Inc.) MO Tobacco
Procter & Gamble Co. PG Cosmetics & Toiletries
Schlumberger Ltd. SLB Qil-Field Services
Sony Corp. 6758 Audio/Video Products
Toyota Motor Corporation 7203 Auto-Carg/Light Trucks
Unilever NV-CVA UNLNF Food-Misc/Diversified
Vodafone Group PLC \VOD Cdlular Telecom
Wal-Mart Stores Inc. WMT Retail-Discount
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(= min{ABS{Sl _ Sll} ABS{Sz _ 5*21}..., AB M}}
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t t N (t-1)
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1996/3/1 20
100 60% A%=3.1%
Ri=max 3.1%, 60% x
20 20
= mm{ABS{Sl S } ABS{S St } ABS{Sl —S5 }}
20
AlIG AMGN C KO 4901 HD MSFT NESN PFE PHIA
us us us us JP us us VX us NA
1996/3/1 23.35 15.00 10.61 41.06 2990.00 9.83 597 13150 11.08 8.05
1997/3/3 28.83 15.28 16.98 60.38 4030.00 12.39 12.44  160.10 15.44 10.08
1998/3/2 42.76 13.10 25.59 68.00 5000.00 21.54 20.83  263.60 29.27 18.92
1999/3/1 60.20 32.13 28.56 63.69 4330.00 39.79 37.94 270.80 44.38 16.28
2000/3/1 59.71 65.06 36.11 51.00 4970.00 55.63 4541  284.90 31.88 51.94
2001/3/1 82.15 71.02 45.37 52.70 4110.00 41.50 29.68 362.00 44.10 34.93
2002/3/1 73.73 58.53 42.72 48.41 4320.00 50.29 30.69 368.50 41.64 30.70
RDA 6758 7203 WMT DIS UNA PFE NOK1V GSK HSBA
NA JP JP us us NA us FH LN LN
1996/3/1 25.96 3060.00 2260.00 10.81 22.00 25.31 11.08 1.69 899.00 361.33
1997/3/3 37.19 4350.00 3120.00 13.50 24.46 40.47 15.44 3.12 104400 517.33
1998/3/2 51.32 5700.00 3490.00 23.44 36.46 61.61 29.27 590 1654.00 628.33
1999/3/1 39.40 4360.00 3030.00 42.94 34.81 66.38 44.38 15.35 1916.00 605.33
2000/3/1 53.84 16300.00 4370.00 49.00 34.69 48.24 31.88 51.30 1604.00 719.50
2001/3/1 63.00 8220.00 3950.00 48.34 30.34 61.60 44.10 2431 1915.00 904.00
2002/3/1 50.70 6270.00 3450.00 62.81 23.99 67.55 41.64 2443 1760.00 778.00
AlIG AMGN C KO 4901 HD MSFT NESN PFE PHIA
us us us us JP us us VX us NA
1997/3/3 | 23.48% 1.88% 60.07% 47.03% 34.78% 25.99% 108.38% 21.75% 39.29% 25.30%
1998/3/2| 48.30% 14.26% 50.69% 12.63% 24.07% 73.88% 67.46% 64.65% 89.61% 87.62%
1999/3/1| 40.80% 145.20% 11.62% 6.34% 13.40% 84.72% 82.15% 2.73% 51.60% 13.93%
2000/3/1| 0.82% 10253% 26.43% 19.92% 14.78% 39.79% 19.69% 5.21% 28.17% 218.99%
2001/3/1| 37.59% 9.15% 25.65% 3.33% 17.30% 25.39% 34.64% 27.06% 38.35% 32.75%
2002/3/1| 10.25% 17.58% 5.86% 8.14% 511% 21.18% 3.39% 1.80% 558% 12.11%
RDA 6758 7203 WMT DIS UNA PFE NOK1V GSK HSBA
NA JP JP us us NA us FH LN LN
1997/3/3| 43.27% 42.16% 38.05% 24.86% 11.17% 59.91% 39.29% 84.73% 16.13% 43.17%
1998/3/2| 38.01% 31.03% 11.86% 73.61% 49.06% 52.23% 89.61% 88.89% 58.43% 21.46%
1999/3/1| 23.23% 2351% 13.18% 83.20% 4.51% 7.73% 51.60% 160.30% 15.84% 3.66%
2000/3/1| 36.65% 273.85% 44.22% 14.12% 0.36% 27.32% 28.17% 234.20% 16.28% 18.86%
2001/3/1| 17.01% 49.57% 9.61% 1.35% 1253% 27.69% 38.35% 52.61% 19.39% 25.64%
2002/3/1| 5.24% 23.72% 12.66% 29.93% 20.93% 9.66% 558%  0.49% 8.09% 13.94%
¢ 60%x t A% R
1 1997/3/3 1.88% 1.13% 3.10% 3.10%
2 1998/3/2 11.86% 7.12% 3.10% 7.12%
3 1999/3/1 2.73% 1.64% 3.10% 3.10%
4 2000/3/1 0.36% 0.22% 3.10% 3.10%
5 2001/3/1 1.35% 0.81% 3.10% 3.10%
6 2002/3/1 0.49% 0.29% 3.10% 3.10%
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1l 1l _
AIGUS=ABY 21| _ppg 2= | ABS[M}ZZB.%%
s, 5 23.35

2 Q2 2 _ Q2 _
AMGN US< ABd 2~ 51 |_ apg 31 =S |_ AB{W’} —1.88%
Sfl Sg 15
3 3 3_g8 _
CUS= AB ﬁ = AB L - ABS[]'G'QSML} =60.07%
Sfl Sg 10.61

4 4 4_ g 3841
KOUS= AB Sti“stfl - AB St i 0 | = ABS[60384106} = 47.03%
S, S, 41.06

20 20 20 SZO _
HSBA LN = AB{St S } ABS{Sl o |= ABS[W} = 43.17%

e

=min 23.48%,1.88%, ,4317% = 1.88%

1_al 1l _
AIGUS= ABS{SSﬁSl} = ABS{S6 185} = ABS{M} =10.25%
-1

s 82.15
2 2 2 2
AMGN US= AB 5‘_7231 - AB 56—55 _ apg 289871021 15 ey
7102
cus- agg S-S S‘ - AB SG 4272 4537} 5.86%
4537
KOUS= ABS{S‘ S} ABS{SG } 484;27%270} 8.14%

HSBALN = AB{ S’ZO S‘ZO } AB{ } 5{778904} 13.94%
904
= mm{ABS{S6 55} ABS{S6 55} ABS{ 5620 5520 }}

=min 10.25%, 17.58%, ,13.94% = 0.49%
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R.

Rs

Rs

Re

60%

max  60% x 1.88% , 3.1%
. xR, 100
3.1

max 60% x 11.86% , 3.1%
2 xR, 100
7.12

max 60% x 2.73% , 3.1%
3 x R; 100
31

max 60% x 0.36% , 3.1%
4 xR, 100
31

max 60% x 1.35% , 3.1%
5 x Rs 100
31

max 60% x 0.49% , 3.1%
5 x Rg 100
31

=100

31% A%

3.1%
x31% 31

7.12%
x712% 7.12

3.1%
x31% 31

3.1%
x31% 31

3.1%
x31% 31

3.1%
x31% 31
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