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100 100

= 30.56%
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o Aventis REHF LI RE K e R RFEE - AFTIEGS R "R IFY - 29 0 5
* &5 2001 £ l>F§iﬂéM%ﬁj v R 16% 0 L drenp e B (X 16 7E) 0 44 8
S E4g R T2 35%
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Basket,,,, —100
100

B F”[{F?}f' *H =
Basket, . = Max[Basket(l)' Basket 7+ Basket ;) |

N Criod i
Z Stock:verage of period i
Basket x100

Ol N
> Stock ="

n=1

H ou

Ho e €r H(Edf X2 B H-F 40

N R PR i

Vi GRS A = B -2 00 #de 2003/1/15 i X
Aedsp o R F — 82 B 4 2003/1/15 3 2003/4/14 > 5 = B2 ¥ 15 % 2003/4/15
3 2003/7/14 > gt o fed — 22 B 2 Bk F Ak KH K o p kL
PR AE R BRI F AT - X R oom B O R Ry ik
FoRi s o e X o RAR T A B2 Ky o

Stocks™ 1 ¥ n WmPEE AALS R 2R fRIRAS o
Stock P L G n R R A Y i Berd SR p T R4S
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s SN ARG R T B2 7 E AR A

EXTED
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7o dk s KA k2 F ey o)

l. 19964’—‘3)329Eé§a‘£*6*’€"3(H6)1¢%' N G

2. £kt 5 BN =5)-

3. AL B A A W AS (Basket) % 100> m A5 p s B & 4 100 X 7~ o
4. % 87 & % 80% -



5.6 i GRS R & 2ARCUADF R E A A E SRR R
B & 5 % 3.65%)

6. 2P E 2 5B Ah AR T AR E R A T

Glaxo
47 /88 % Smith Novartis |Astra Roche Aventis
P ¥ Kline plc |AG Zeneca Holding [S. A. Basket
FARE R E AT R ERA
1996. 03. 29 12.533 27.414 20. 186 80. 435 25. 802 100. 0000,
= svfe i A5 Stock ) < o P

1996. 06. 28 13. 461 26. 858 21.494 73. 897 26. 327 97. 3956
1996. 09. 28 15. 665 28.125 24.151 73. 067 27. 297 101. 1631
1996. 12. 28 16. 261 26. 544 26. 990 75. 346 34.072 107. 7195
1997. 03. 28 18. 216 30.010 27.959 83. 309 33.774 116. 1676
1997. 06. 28 20. 655 38. 855 32.166 87.579 40. 849 132. 2979
1997. 09. 28 22.511 37. 382 30. 810 86.152 39. 882 130. 2741
1997.12. 28 23.730 39. 666 34. 242 96.103 44, 812 143. 3870
1998. 03. 28 26.118 43. 036 41. 895 104. 86 50. 813 160. 3186
1998. 06. 28 30. 049 40. 489 41.771 95.193 56. 387 158. 6157
1998. 09. 28 29.477 39. 069 38. 056 104. 510 41.972 152. 1212
1998. 12. 28 34. 360 47. 441 42.278 117. 320 50. 997 175. 7504
1999. 03. 28 32. 153 39.519 45. 964 118. 360 45, 281 169. 0671
1999. 06. 28 27.783 35.490 37.601 99. 534 45. 666 147. 9077
1999. 09. 28 26. 080 36. 100 38. 654 112. 220 51. 736 159. 1573
1999.12. 28 28. 248 35.544 40. 304 114. 470 57.919 166. 1868
2000. 03. 28 28.578 33. 253 39. 304 105. 210 54. 766 156. 9460
2000. 06. 28 29.210 38. 521 45. 470 97. 364 73. 029 170. 4598
2000. 09. 28 30.271 37. 359 50. 934 88. 131 75. 063 169. 3563
2000. 12. 28 28. 231 44. 353 50.412 102. 240 87.848(\\7188.1854
2001.03. 28 26.122 39. 026 46. 675 72.030 77. 330 156. 9892
2001. 06. 28 28. 233 36. 193 46. 766 72.053 79.900 158. 1685
2001. 09. 28 28. 236 39.075 46. 544 71.607 75. 845 157. 0638
2001.12.28 25. 056 35. 812 45. 051 70. 729 70.479 148. 5406
2002. 03. 28 23.576 39. 280 49. 704 77.640 69. 003 155. 7991




Basket,, = 13.461+ 26.858 + 21.494 + 73.897 + 26.327 100 — 973956
12.533 + 27.414 + 20.186 + 80.435 + 25.802
Basket,,, = 15.665+ 28.125 + 24.151+ 73.067 + 27.297 <100 — 101.1631
12.533 + 27.414 + 20.186 + 80.435 + 25.802
Basket,,,, = 23.576 +39.280 + 49.704 + 77.640 + 69.003 <100 = 155.7991
12.533+ 27.414 + 20.186 + 80.435 + 25.802

Basket,,,, = Max|97.3956 + 101.1631 -------155.7991 |=188.1854

o b AT B
_ Basket,,,, —100 188.1854—100
100 100

=88.18%

W KT8 0 (2002/3/29)2 B WASCE 2 0G4
=100 %7 X [ 1+MAX(88. 18%x 80%, 24%) )

=100 £ 7 X 170. 544%

~170. 54 £.7
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1. 1996 # 12 F 30 F %4> 6 F B (H=06)L& F X2 L& -
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6. L

T~

PEE S 0 2 GRS T

Year 1 2 3 4 5} 6
American Express 57.96%  14.85%  62.20%  0.86%  35.04%  0.95%
AstraZeneca 29.71%  22.46%  1.87%  35.17%  8.21%  28.34%
Carrefour 6.99%  34.37%  70.80%  26.93% 12.71%  27.35%
Cisco 31.44% 149.72% 130.84%  28.59%  52.65%  27.66%
Coco Cola 26.72%  0.47% 13.06%  4.61%  22.63%  7.02%
General Motors 15.05%  17.80%  21.76%  29.92%  4.59%  24.16%
Honda Motor 44.71%  22.55%  2.43% 12.11%  22.77%  16.06%
HSBC holdings 19.45%  4.49%  58.84%  14.14%  18.17%  14.83%
IBM 38.12%  76.22%  17.02%  21.21%  42.31%  35.93%
Intel Corp 7.30%  68.77%  38.85%  26.96%  4.62%  50.49%
Merill Lynch 78.99%  8.48%  24.81%  63.69%  23.56%  27.19%
Nokia 45.03% 220.43% 245.22%  5.56%  39.03%  47.69%
Pfizer 79.67%  67.64%  22.15%  41.81%  13.37%  23.29%
Telefonica 44.29%  52.19% 104.12%  29.03%  11.15%  40.95%
Toyota Motor 44.71%  22.55%  2.43% 12.11%  22.77%  16.06%
R: 6.99%  0.47%  1.87%  0.86%  4.59%  0.954

R, = Min[57.96%,29.71%,:--------- 44.71%)] = 6.99%

R, = Min[14.85%,22.46%,--- -+ 22.55%] = 0.47%

R, = Min[0.95%,28.34%, - 16.06%] = 0.95%

e A

H
=Y R, =6.99%+0.47%+......+0.95% =15.73%

i=1

W KT8 0 (2002/12/30)2 B ® R ASGE D B8

=100 X 7 X [ 1+MAX(15. 73%>100%, 24%) ]
=100 £ 7+ X 124%
=124 X 7



z Al
X

71 F kg X

EquityCoupon, = MAX (P xR;,C,) = MAX (100% x 6.99%,2%) = 6.99%
EquityCoupon, = MAX (P xR,,C,) = MAX (100% x 0.47%,2%) = 2%
EquityCoupon, = MAX (P x R,,C,) = MAX (100% x1.87%,2%) = 2%
EquityCoupon, = MAX (P xR,,C,) = MAX (100% x 0.86%,2%) = 2%
EquityCoupon, = MAX (P x R;,C,) = MAX (100% x 4.59%,2%) = 4.59%
EquityCoupon, = MAX (P x R;,C,) = MAX (100% x 0.95%,2%) = 2%

s o K]0 0 (2002/12/30)2 B w R ASGE 2 Boe 4
~100 % 7~ X< 100%
=100 %7
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N L2 PR E B
Vi o g AR A E A - B2 8 Bde 2003/1/15 Al f KA R
By — Bz B % 2003/1/15 3 2004/1/14 > 5 = 2z 28 % 2004/1/15 3
2005/1/14 > »2pv it o e b — 2z Bade 2 B9k F Al s F AP Kp > xS
FHEPPRFRET A -EPF P LD o b X R G aEe X
gl k2 g PR R X e AR T BN 2 KR o
Stock, @ ¥ n RS &V 1 BBk RS
CRECD
(Ao | iPp) B4R RA A ZRBHEEZ T 7N 5l Pl 2 e e Bt S
7o okt f KA A2 Rk o)
=34
1.1994 # 12 F 30 p %4k > 8 F B (H=8)iL & f Xz 451
2. E 2P E 3 15 B (N =15) -
J. A B bR | L 100 X7
4.5 B & REAI Z 4 4.5% (X = 4.5%) -
5. & A W Al = 4 1.5% (Floor = 1.5%)
6. B EAI =4 Th (Y = Th)
T.% 87 % % 14% (P = 14%) -
8. A & 100% -
WL PR R NS D R & e T
Year 2 3 4 5 6 7 8
Dow Chemical 11.57% 29.51% -10.41% 46.94% -17.77% -7.77% -12.08%
Cisco 70. 52% 31.44% 149.72% 130. -28.59% -52.65% -27.66%
Canon 36.90% 18.75% -20.56% 68. 12%| -1.48% 12.75% -0.89%
LVMH Moet Hennesy Louis | 24.18% 20.97% 42.06% —31.05%| 10. 73% 190. 08% -20. 73%
Microsoft 88.32% 56.43% 114.60% 68. 36%| -62. 85% 52.74% -21.96%
Sony 22.62% 52.83% -29.05% 268.17%| -48.51% -23.21% -17.20%
Prudential 18.43% 49.34% 23.64% 34.44%| -11.72% -26.09% -44. 85%
Nike 72.35% -34.90%  3.84% 22. 19%| 12.61% 0. 77% -20.93%
Nokia 56.01% 45.03% 220.43% 245. 5. 56% -39.03% -47.69%
P&G 29.67% 48.32% 14.41% 19. -28.41%  0.88%  9.45%
Deutche BK 6.02% 74.51% -22.62% 71.74%| 6.89% -11.29% -44.71%
Honda 55.40% 44.7T1% -22.55% 2. 43%| 12.11% 22.77% -16. 06%




GM 29.96% 14.20% 12.19% o —13.25% -1.11% -20.04%
BP -9.39% 41.20% 46.42% -9. 09%| -2.05% -17.97% -30.79%
SBC Communication -9.39% -34.90% -29.05% -9. 09%| -62. 85% —952.65% -47.69%
R -9. 39% -34.90% -29. 05% —31.05%| -62. 85% -52.65% -47.69%

L F R F &

FquityCoupon: = 4. 5%

FquityCoupon: = Max/1. 50% 7% + 14%x-9. 39%] = 5. 69%
FquityCoupons = Max/5. 69% 7% + 14%Xx-34. 90%] = 5. 69%
FquityCoupon: = Max/5. 69% 7% + 14%X-29. 05%] = 5. 69%
FquityCoupons = Max/5. 69% 7% + 14%X-31. 05%] = 5. 69%
FquityCoupons = Max/5. 69% 7% + 14%Xx-62. 85%] = 5. 69%
FquityCouponr = Max/5. 69% 7% + 14%X-52. 65%] = 5. 69%
FquityCoupons = Max/5. 69% 7% + 14%X-47. 69%] = 5. 69%

s o K]0 0 (2002/12/30) 2 B ® R ASGH B B0 &)
=100 £7 x 100%
=100 %7
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FECER
B S Y 1 35 o R A B R LS e AT 4 100 5 7
S 2 5ep % 2003/2/21 -

S % on Y g T % 3.86Y%
REAE | EEEr | URET | BTREH
35 % | 1,000,000 | 11,400 38, 600 950, 000

=~ ép?p‘;«;f ,‘—Tﬁ‘f,gﬁ% :
-2F%iﬁﬁé‘*flﬁiﬂ%§
CHRRER E T AT 2003
. al;i Ff\%n@? u& e ’dg,‘_F—
© RS R 2 ARenG Soh A s K R SRaEE R & 20% 0 % 27 & 50%
PR R A A S BRETREE E T MM E 43415

rkxi—}{ ﬁ\q@»;g > ':‘
_ NT$950,000% (L+1.679x 3%55)+ 34.15 = Us$27,868.08

24 5 1,67

;—»—.

2‘ ~
A
N d,}z ,?\;;Ia\ué}i; 3@ +

|

B R K ILRIRS PR 5SS 7

%»U n}vj JQ;E, f}vJ:_

F AR T 28 E E AR & 3% FAAR en = 28 F E AR & 6%
FAGERE PR ANF P RFRAKRT RS ZF R R FRRAKRT RS
FR £ 15 % B2 | e IR R X S 2 T AR H

(X7) |% (X7) |&& (X7) |&&
(F & %9 (3 & %)
ErpEp $p |27,868.08] 1.0000 1.0000
1 1.0300 |28, 704.12|1, 980, 246 1.0600 |29, 540.16|2, 008, 796
2 1. 0609 |29, 565. 25|2, 009, 653 1.1236 |31, 312.57|2, 069, 324
3 1.0927 (30, 451.45|2,039,917| 1.1910 |33,190.88|2, 133, 469
4 1.1255 (31, 365. 522,071, 133| 1.2625 |35, 183.45|2, 201, 515
5 1.1593 (32, 307.47|2,103,300| 1.3382 |37,293.06(2, 273, 558
5 63k p’\%‘\“@'ﬁ W ERKZEDREED TS e

/r% 25 '%I\K@ _’!L‘L

rk&jjz g\i} X [ 1+Max (aj; #\ L\a‘F Z%\I’%& E X P2k, &1 0% %'\;g‘j’ﬁ ’?\ﬁﬁﬂ‘

ok e Sy de b R & ] —

J'f{;, .’}r] —
%‘a ] =

% 371.

5% ’ #’g r}vJ -
D R e £=21, 868. 08> [ 14Max (37.5%%50% » 20%)] *34.15

% 90%

=27, 868. 08% (1+20%) *34.15=NT$1, 142, 034

DB e =21, 868. 08> [1+Max (90%>50% » 20%) ) *34.15

=27,868. 08% (1+45%) x34. 15=NT$1, 379, 958
HRE R MR A s
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	A.Glaxo Smith Kline plc
	C.Astra Zeneca

	D.Roche Holding

