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16 10.1600 3.9200 72 415.3500 237.4500
17 12.6000 4.3300 73 454.3600 262.4800
18 12.8800 4.8100 74 497.0100 290.1600
19 13.0500 5.1300 75 543.6300 320.7900
20 13.1300 5.3000 76 594.5700 354.6600
21 13.1500 5.3600 77 650.1600 392.0800
22 13.1200 5.3300 78 710.7700 433.3700
23 13.0700 5.2500 79 776.8600 478.9600
24 13.0100 5.1500 80 848.8900 529.3200
25 12.9800 5.0700 81 927.3400 584.8900
26 12.9900 5.0400 82 1012.6800 646.1400
27 13.0700 5.1000 83 1105.4200 713.5600
28 13.2300 5.2700 84 1206.1100 787.7800
29 13.5100 5.5600 85 1315.3600 869.4600
30 13.9300 5.9300 86 1433.7500 959.2500
31 14.5200 6.3800 87 1561.8800 1057.8300
32 15.3000 6.8800 88 1700.3300 1165.8700
33 16.3000 7.4300 89 1849.7000 1284.1900
34 17.5000 8.0200 90 2010.5500 1413.6100
35 18.8600 8.6500 91 2183.4800 1554.9700
36 20.3700 9.3100 92 2369.0700 1709.0900
37 22.0100 10.0100 93 2567.8300 1876.8100
38 23.7400 10.7400 94 2780.0300 2058.8500
39 25.6000 11.5300 95 3005.8900 2255.9600
40 27.6100 12.4000 96 3245.5900 2468.8700
41 29.8000 13.3600 97 3499.3600 2698.3000
42 32.2000 14.4500 98 3767.1700 2944.8000
43 34.8400 15.6700 99 4048.1500 3208.0900
44 37.7100 17.0700 100 4341.1900 3487.7100
45 40.8400 18.6700 101 4645.2000 3783.1900
46 44.2100 20.4900 102 4959.0800 4094.0600
47 47.8400 22.5700 103 5281.7500 4419.8700
48 51.7500 24.9100 104 5612.2500 4760.3000
49 55.9700 27.4700 105 5949.6700 5115.0100
50 60.5600 30.1700 106 6293.0700 5483.7100
51 65.5800 32.9400 107 6641.5200 5866.0700
52 71.0800 35.7200 108 6980.7800 6245.5800
53 77.1300 38.4800 109 7313.8400 6625.8800
54 83.8000 41.4000 110 10000.0000 10000.0000
55 91.1800 44.6900 -
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BHIAABERITER TG ELRERAS e A A UK ESRIT
A
AZ % £ R ek 350 #5383k 4 (iShares S&P %5 % % M E KRBT % ® N3 (Barclays
Europe 350 Index Fund) N Global Investors)
23k K B RF5 Bk & (POWERSHARES GLOBAL | ., _ PowerShares Capital Management
WATER PORTFOLIO) A A A e
FR#riE %, 100 $5 25 4 (PowerShares QQQ . - PowerShares Capital Management
Nasdaq 100) e A e
| i |ZRPFECRES B K)IEH K 4 (iShares % % % M E KRBT % ® N3 (Barclays
A MSCI Pacific ex-Japan Index Fund) N Global Investors)
i 2L R 500 F3 k4 ( iShares S&P 500 _ M E KRBT % ® N3 (Barclays
%% 2 |Index Fund ) AL A A Global Investors)
A2 M T ¥ 45 2 2 4 (DIAMONDS Trust Series| . _ B ZIBIKIE B H ) 3 (State
) D AL A A Street Bank Global Advisor)
G| & |E§er® 50 45 %% 4 iShares DJ EURO - AAILRBABIRE EE N3 (Barclays
Stoxx 50 (DE) B A A Global Investors)
# DAX 45 #0 4 4 iShares DAX (DE) g | % x| iﬁ'ﬁi’;miiﬂ'\j (Barclays
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[mtFea ] &EAER 1R 5309
— T AR RBAT AR B9 - AR AR 2 LA E S (Structured Notes) » H 34T RAREAAESL T
Flz—:

(—) B e%447 (BNP Paribas Bank )
LLEA S X4 A HERERETE ST
2.3k ¢ 53T R A RBAZS23E2- 64
3.% 3% 1 02-2716-1167

(=) jt#4847 (Citibank N.A.)
LB RS X4 0 2R IEEBITEISIT
2.bhk T GO RA RB3EIISIR2M 2 1 1155824 22, 117-158, 1175824
3.E % : 02-2715-5931

(=) #8447 (ING Bank NV)
LE RS XM B RERTEISIT
235k ¢ S IL TR 8 1 ER 23R O4
3.8 3% 1 02-2734-7600

(m) =R ¥4 4T (Societe Generale )
LR XA FREERITEILSAT
2.3k ¢ 53T R A RB3H1095E 74
3.E % : 02-2715-5050

(&) B Ki#4247 (JP Morgan Chase Bank N.A.)
LE RN X 0 2B BERRERITE ST
233k ¢ IR & B85 108584
3.E % : 02-2725-9800

(7<) AR $ 41,3 (Morgan Stanley Dean Witter & Co. )
LE A X4 RAERETHAREELFRAG S5
2.3k ¢ 4 3L HAL & B2 207582248
3.% 3% 1 02-2730-2888

(4) # B4 44 (ABN AMRO Bank)
LR A XAk - BT RAT & 6047
2.3k - AT A= TIEL2, 16-184 (¥ 4ak) R8IE—H (H&E4Lak)
3.E % : 02-8722-5000

() E#E#H 3] (Merrill Lynch & Co., Inc.)
LEAZHE FRERELARDARNS &y
2.3k ¢ 43T HAL & K28 20758 184
3.E % : 02-2376-3666

(H) 48 % £ 4247 (Deutsche Bank )
LE RN XM R EEERTELNIT
233k 1 4 b= % $54F52963£6,10,12,13 4
3.8 3% 1 02-2192-4666

(+) xR R HEF44T (CALYON)
LBERS X MHE  ERRFIBELTEIESFT
2363k ¢ 53T ALK 16758 164
3.% 3% 1 02-2717-5252

(+-—) #=+447 (UBSAG)
LEA > X R aiTeba s
233k ¢ & IL A= B8 T585,13,22,234%
3.E % : 02-8722-7888

(+=) E¥44r (HSBC)
LER XA FSLEBERYEITEESIT
2k ¢ S I A1 F533338 13,1448 -
3.8 3% 1 02-8722-6999

»
il
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(+=) #4128 BW % (Credit Suisse International )
LR Ay Xtk - 3 Hm 3 SRR A R 8 &35 8
2.3k ¢ 536 RA RE3E 1095554
3.8 1 02-2715-6388
(+w) M4 E§ 4847 (Australia and New Zealand Banking Group Limited )
LE A o XM - R RN % 5 B4R AT 6 b 04T
2340k ¢ ST RS 1E33358 12481208 F
3.8 1 02-2757-7299
(+2&) A efa44247 (KBCBank N.V.)
LR A 5 XMk © oA 85 Lo A 050 6 4R AT S b 4T
2363k 1 6 ILTAR L ILE 9T 154
3.3 1 02-2712-9133

CREROLNB-RRORMZ SRR A TREZIBORAL T - AN E R

BRI AL

[~ T2 & 2 IR 45 AR M40 F

(—) S&P 500 Index (4Z # & & 500 35 %)
L& EEREAREAMN S00 XARE > @ T Ew#EFHHERR -
2.4% 1941~1943 52 B A% A 3580 (AR A 10) -

(=) DIJ Eurostoxx 50 Index (i& 3§ ;% 8k 50 35 #)
L BN 50 KB 3 Bk 4a ik 69 T A8 hm A T35 45 3¢ -
2374500 1991 4 12 A 31 8 A A (A# A 1000) -

( =) Nikkei 225 Index ( B 4& 225 #5 %)
Lo R E RGP b 453 225 R Z 3B T34 H Ak -
248 1949 45 A 16 B 2 B/ A A -

(v ) KOSPI (# B KOSPI #5 # )
LA B E R G ATEE 2 L @A T A i T3 4 h] Mk o
24% 1980 5+ 1 A 4 B2 /B A% (K94 100) -

(&) Kospi 200 Index (%% B KOSPI200 #5 %)
L # B A R 5 A7 g 200 % Ak B4 T8 m il T34 B R -
2.5% B KOSPI200 15 #t i 0 AR 48 A #9416 BB B HA R 5 AT A4 93% -
341990 1 A 3 B2 /B A %S (K#4 100) -

(7<) Nasdaq 100 Index ( #F#7 & %, 100 35 ¢ )
l.dy f2 £ B NASDAQ #h# 2 KA Ik & @k AR A 35 7 hw P39 4 | i A -
2.00 1985 5 1 A 2 REAR A3k 8R - (JRER A 125)

(4 ) Dow Jones Industrial Average (&3 T ¥35%)
1. 30 F AR B F R @& ot T34 4 3w -
2% NYSE (&28%5R 5 ) 4 15~20% T4 -

(\) Nasdaq Composite Index ( AR #7i% % 45545 %)
1.a #4838 5,400 K & £ B Nasdaq 1% 2 B 3 4% 18 Ao 46 B R
201971 2 A5 Bz A K - (A# A 100)

(A) Hang Seng Index (15 4 #5 %)
LAZBERT G LTy E R RA NS 3T Al -F36E MR -
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2. 4945 HAR B BB A X G AT AE T0%
3.001964 47 A 31 B A& - (A8 4 100)
(+) CAC-40 Index (EHEH A& 40 F580)
1.45 40 F 127 B Paris Bourse £ T84/ S A w3 4% E M -
2.0 1987 412 A 31 B &4 # - (A# 4 1,000)
(+—) FTSE 100 Index ( 3t B 4 &k853R 100 35 )
1 HHHEARGAEARZEAN 100 K2 L7728 3T E fo T34 4% 8 @k e
201984 51 A 3 B A 4d - (A4 1,000)
(4+=) Topix Index ( B A& & —2f 35 )
1.8 R R H % 5 A First Section #Hhg 2 A7 A 2> 8] 32 118 A T34 4 Ak -
2001968 41 A 4 B &K - (KA 100)
(+ =) Philadelphia Semiconductor Index ( & 3% & 52 15 #)
g 16 o Faxst ~ Eix - Wb di B X TRa N3] IRAE& Aot ATaa g -
2001993 £ 12 A 1 B AABMEH A 100) -
(4w ) NASDAQ Biotech Index (R #7 3£ % 4 345 #)
LAY E R A RIE R G A AMIESLBIEO AR EENS > R AT X BERR -
2001993 & 11 A 1 8 A& IS 200) -
(+ %) DI Global Titan Index (i& 3 23 % 3835 #)
B 2K ATE AT 50 K A% Z 7 4a % > DJ Global Titan Index # 1k 2003 4 12 A 31 B4k 23K A58 27% -
(475) Straits Times Index (37 Au 3k ik 05 4R 35 )
L3 Aoyl sk B RAE BAE —HANFANAZ+—BRE T Eopay i T ¥ 5 8w R & -
2.3% 45 Bt & 37 hu 3k 4% 4% 3% B% 4 5] (Singapore Press Holdings) » R4 w9+ B % £ 37 Ao BE 2 %X 5 A L7 89 &%,
BB BEAR o VAT AR A M skt B o BLEE sk 0F IRAE B AR 4 T 4B AB AR T Ao 3k B T 4 60% -
(+-€) S&P/ASX 200 Index (4% % f ASX200 35 )
142 % 3 @ ASX200 #5252 & 200 FH IR KA 22 8% Z X 5 Prathe oo & F AR T A A ik P e pg,
242002 46 A 30 B > 428 % H ASX200 #5329 4% & IR K F| T8 B 7 48 77 4489 90% -
(4 \) Thailand Set 50 Index (% B 2 % SET50 45 #)
1.2 % SET50 35 # 2 4R 45 45 $ M 77 & Bf @M 3R % Z AT 50 48 Ak B 2 48 hu T 34 4R 1 M Ak -
241995 4 8 A 16 B 2 Rxf& A (K#1 4 100) -

I~ T2 F RIEEARG 0T
(—)London Inter-Bank Offering Rate (Libor #y 3% B] ¥ 4 241 %)
1. oA 3B5 B 7 E 11 00 # Telerate Page 3750 3R/8 #) & & K #& -
2.3b A Ffh o — BRERATH & 54 WA M 2 A R ARAF T MAF 0 SLBFSRAT X R T & b 3 B SRAT R i & (British
Bankers Association) A7 35 &£ 89 4RAT ¥ » HIFRIRAZ ] 5 Z AT 25% R MAB F RAKZAZR 25% X FIARERAT ©
(=)Hong Kong Interbank Offered Rate (Hibor % i# ] ¥ 3% 2k A %)
1.7 #4047 R £4% & » X4&“HIBOR” » 2 % % “Hong Kong Interbank Offer Rate” » & 44T/ ) £ T3t & 4
E PSR
2.0 % #F E 11:00 #> Telerate Page 9898 4R 1% #] & & A #& -
(=) Constant Maturity Swap (CMS Bl & #7 'k R #24] %)
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135t — B R EMHZ TR RANF ZALFEHRELH 1 F REAHZ0F AT HEZERZIANFLEILZ-
2 B SRR AR > K F R B E TR I%A] E(USD swap rate or USE CMS) & Bk 7t % % #] & (Euro swap
rate or Euro CMS) » & F R KR40 TF ©

M

(1) £ 7T & #4] £ (USD swap rate or USE CMS)
& British Banker Association(3t B 4RAT K i#h €)% AT A 48 B RAT R £ RATATIRZ K 70 A & F 1§ (mid
swap market rates)fo SAF3 AT ; B ARBITHEZIR A ER&LH5MH L4 11:00 -

(2)Ek 7T % #4] % (Buro swap rate or Euro CMS)
& British Banker Association(3% B 4247 5t €)$kiE 7-8 R 4% T 4RAT AW £ 4RAT PR Z BR T R 48 F] % 1%
(mid swap market rates)Auo 2A 34 M 4% 5 B B ATH X W T B % B RAE B kM @R B4 11:00(42

AR A2 BT AT ) -

11~ TTikss 2 f ZAZ o F

ER |RE LA ER | RE LM ER | RE L

1 (3MCO 2 |ABB Ltd 3 |Abbott Laboratories

ABERTIS INFRAESTRUCTURAS

4 |ABENGOA SA 5 SA 6 |ABN Amro Holding NV

7 |Acciona SA 8 |Adidas 9 |ADV MICRO DEVICES INC

10 |Advantest Corp 11 |Aeon Co Ltd 12 |Affymetrix Inc

13 |Agilent Technologies Inc 14 |AGNICO EAGLE MINES LTD 15 |Agrium Inc

16 |AGUAS DE BARCELONA 17 |Ajinomoto Co Inc 18 |Alcatel SA

19 |ALCOA INC 20 |Alinta Ltd 21 |All Nippon Airways Co Ltd

22 |ALLERGAN INC 23 |Allianz AG Holding 24 |Alps Electric Co Ltd

25 |Altria Group Inc. 26 |Amazon.Com Inc 27 |AMERICA MOVIL-ADR SERIES L
28 |AMERICAN ELECTRIC POWER 29 |American Express Co. 30 |American International Group
31 |American Standard Cos Inc 32 |Ameristar Casinos 33 |AMGEN INC

34 |AMGEN INC 35 |ANGLO AMERICAN PLC 36 |Anglo Platinum Ltd.

37 |Anglogold Ashanti Ltd 38 |ANHEUSER-BUSCH COS INC. 39 |APACHE CORP

40 '_AAPARTMENT INVT & MGMT CO 41 |APPLE COMPUTER INC 42 |APPLIED MATERIALS INC

43 |AQUA AMERICA INC 44  |Arcelor 45 |ARCELOR MITTAL

46 ,(A:(F;CHER—DANIELS—MIDLAND 47 |ARCHSTONE-SMITH TRUST 48 |Asahi Breweries Ltd

49 |Asahi Glass Co Ltd 50 |ASICS 51 |ASML HOLDING NV

52 |ASSICURAZIONI GENERALI 53 |Astellas Pharma Inc 54 |Astrazeneca PLC

AUSTRALIA & NEW ZEALAND

AT&T Inc
55 56 |Atlas Copco AB 57 BANKING GROUP LTD
58 |Autostrade SpA ATL IM 59 |AVENTIS SA 60 |Aviva Plc
61 |Avon Products Inc 62 |AXA S.A. 63 |BAE SYSTEMS PLC
64 |BANCA CR FIRENZE 65 |BANCA INTESA SPA 66 BANCO BILBAO VIZCAYA
ARGENTARIA
BANCO SANTANDER CENTRAL
67 HISP © 68 |Bancorp Inc 69 |Bangkok Bank PCL
70 [Bank of America Corp. 71 |Bank of East Asia Ltd 72 |BANK OF IRELAND
73 |BANK ONE CORP 74 |Barclays PLC 75 |Barrick Gold Corp.
76 |BASF AG 77 |BAXTER INTERNATIONAL INC 78 |BAYER AG
BAYERISCHE MOTOREN BEAR STEARNS COMPANIES
79 WERKE AG 80 INC 81 |BellSouth Corp.
82 |BENETTON GROUP SPA 83 EERKSHIRE HATHAWAY INC-CL 84 |BHP Billiton Limited
85 |BHP Billiton PIc 86 |BIOGEN IDEC INC 87 |BlueScope Steel Ltd
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88 |BNP PARIBAS 89 |BOEING CO 90 |BOLIDEN AB
91 |BOSTON PROPERTIES 92 |Bouygues 93 |Boyd Gaming Corp.
94 |BP PLC 95 |Bridgestone Corp 96 |Bristol Myers Squibb Co.
97 BRITISH AMERICAN TOBACCO 08 British .Amerlcan Tobacco 99 |BRITISH LAND CO PLC
INC Malaysia Bhd
100 EETISH SKY BROADCASTING 101 |BT GROUP PLC 102 |BULGARI SPA
. BURLINGTON NORTHERN
103 |Bunge Limited 104 |BURBERRY GROUP PLC 105 SANTA FE
106 |Cable & Wireless Plc 107 |CADBURY SCHWEPPES PLC 108 [Cannon Inc.
109 |CAPITALAND LTD 110 |CARDINAL HEALTH INC 111 |Carlsberg A/S
112 |Carnival Corp. 113 |CARREFOUR SA 114 |Casio Computer Co Ltd
115 |CATERPILLAR INC 116 |Cathay Pacific Airways Ltd 117 |CELGENE CORP
118 |CENTAMIN EGYPT LTD 119 [CENTEX CORP 120 CENTRAIS ELETRICAS
BRAS-PR B
121 |Cheung Kong Holdings Ltd 122 |Chevron Corp. 123 |Chiron Corp
124 |CHRISTIAN DIOR 125 CHUBU ELECTRIC POWER CO 126 CHUGOKU ELECTRIC POWER
INC CO
CIA SANEAMENTO BASIC
127 © © 128 |Cie de Saint-Gobain 129 (Circuit City Stores Inc.
DE-ADR
130 |Cisco Systems Inc. 131 |Citigroup Inc. 132 |Citizen Watch Co Ltd
133 |CITY DEVELOPMENTS LTD 134 |Clipper Windpower Plc 135 |CLP Holdings Ltd
136 |Coach Inc. 137 |Coca-Cola Co. 138 [COLBUN SA
139 |COLGATE-PALMOLIVE CO 140 |COMCAST CORP-SPECIAL CL A| 141 |COmMPagnie Financiere
Richemont AG
142 |COMPASS GROUP PLC 143 |CONERGY AG 144 |CONOCOPHILLIPS
. COSAN SA INDUSTRIA E
145 |Continental AG 146 COMERCIO 147 |COSTCO WHOLESALE CORP
148 |Covanta Holding Corporation 149 |Credit Saison Co Ltd 150 |Credit Suisse Group
151 |CRH PLC 152 |CSK Corp 153 |CSX Corp
Daewoo Engineering & Daewoo Shipbuilding & Marine . L
154 1 1 Dai N Print Co Lt
> Construction Co Ltd 2> Engineering 56 |Dai Nippon Printing Co Ltd
157 |Daikin Industries Ltd 158 |Daimlerchrysler AG-REG 159 |Daiwa House Industry Co Ltd
160 |Danaher Corporation 161 |Dassault Aviation SA 162 |DBS Group Holdings Ltd
163 |DEERE & CO 164 |DELL INC 165 |Denso Corp
166 |Deutsche Bank 167 |DEUTSCHE TELEKOM AG-REG | 168 |DIAGEO PLC
169 DOMINION RESOURCES 170 |Dow Chemical Co. 171 |DUKE ENERGY CORP
INC/VA
172 |E. On AG 173 |East Japan Railway Co 174 |Eastman Kodak Co
175 |EBAY INC 176 |EDF Energies Nouvelles SA 177 |Edison International
178 |EI Du Pont de Nemours 179 |Eisai Co Ltd 180 |ELECTRICITE DE FRANCE
181 EI(')E;:RONIC DATA SYSTEM 182 |ELI LILLY & CO 183 |ELIZABETH ARDEN INC
EMPRESA NACIONAL DE
184 |EMC CORP/MASS 185 ELECTRIC 186 |ENCANA CORP
187 |ENDEMOL NV 188 |ENDESA S.A. 189 |Enel SPA
ENERGY CONVERSION
190 |pevICES 191 |ENERSIS SA 192 |ENI SPA
193 |ENI SPA 194 |ENTERGY CORP 195 |EOG RESOURCES INC
EQUITY OFFICE PROPERTIES
196 TSU © © 197 |EQUITY RESIDENTIAL 198 |Ericsson Lm-B SHS
199 |ESCO TECHNOLOGIES INC 200 |Esprit Holdings Ltd 201 |Estee Lauder Companies-CL A
202 |EVERGREEN SOLAR INC 203 |EXELON CORP 204 |Exxon Mobil Corp.
205 |FACTSET RESEARCH SYSTEM 206 |FALCONBRIDGE LTD 207 |Fannie Mae
208 |Fanuc Ltd 209 |FEDEX CORP 210 |Feeport-McMoRanCopper &
Gold Inc
211 |First Solar Inc 212 |FIRSTENERGY CORP 213 |FleetBoston Financial Corp
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214 |Fluor Corp 215 |Ford Motors Corp 216 |Forest Laboratories
217 |FORTIS 218 |FORTUM 0OYJ 219 |FPL GROUP INC
220 |FRANCE TELECOM SA 221 |Freddie Mac 222 |Fuji Photo Film Co Ltd

GAMESA CORP Gamesa Corporacion
223 |FUIITSU LTD 224 TECHNOLOGICA SA 225 Tecnologica SA
226 |GAP INC/THE 227 |Gaz de France SA 228 |GAZPROMNEFT
229 |GEBERIT AG-REG 230 |GENENTECH INC 231 |GENENTECH INC
232 |General Dynamics Corp. 233 |General Electric Co. 234 |General Motors Corporation
235 |GENZYME CORP 236 |GENZYME CORP 237 |GlaxoSmithKline PLC
238 |Gold Fields Ltd 239 |GOLDCORP INC 240 |GOOGLE INC-CL A
241 |GROUPE DANONE 242 |GRUPO FERROVIAL SA 243 |HAFSLUND ASA-A SHS
244 |HALLIBURTON CO 245 |Hang Lung Properties Ltd 246 |Hang Seng Bank Ltd
247 |HARDY-AMIES PLC 248 |HARLEY-DAVIDSON INC 249 |Harrah’s Entertainment Inc.
250 |HBOS PLC 251 |Heineken 252 |HEINEKEN HOLDING NV
253 |Henderson Investment Ltd 254 |Henderson Land Development | 255 |HERMES INTERNATIONAL
256 |Hess Corp 257 |Hewlett-packard Co 258 [Hitachi Ltd
259 HOKKAIDO ELECTRIC POWER 260 HOKURIKU ELECTRIC POWER 261 |Holcim Ltd

CO CO
262 |HOME DEPOT INC 263 |Honda Motor Co., Ltd. 264 :\?CNEYWELL INTERNATIONAL
265 |Hong Leong Bank BHD 266 |HongKong Electric Holdings 267 ETCI)DNGKONG LAND HOLDINGS
268 |HSBC Holdings PLC 269 |HSBC Holdings PLC (UK Reg) 270 |HUGO BOSS AG
271 |Hutchison Whampoa Ltd 272 |Hynix Semiconductor Inc 273 HYUNDAI ENGINEERING &
CONSTR

274 |Hyundai Heavy Industries 275 |Hyundai Mobis 276 |Hyundai Motor Co
277 |Iberdrola SA 278 |ImClone Systems 279 |Imerys SA
280 |Impala Platinum Holdings Ltd | 281 |INCO LTD 282 |Industrial Bank Of Korea
283 |INFINEON TECHNOLOGIES AG | 284 |ING Groep N.V. 285 |Intel Corp.
286 |International Game Technology| 287 |INTERNATIONAL PAPER CO 288 |Intl Business Machines Corp
289 |Isetan Co Ltd 290 |Isle Of Capri Casinos 291 |Italcementi SpA
292 |Ito-Yokado Co Ltd 293 |[J.P. Morgan Chase & Co. 294 (James Hardie Industries NV
295 |Japan Tobacco Inc 296 |JFE Holdings Inc 297 |JGC Corp
298 |Johnson & Johnson 299 |Johnson Electric Holdings Ltd 300 |JTEKT Corp
301 |Kangwon Land Inc 302 Kansai Electric Power Co 303 |Kao Corp

Inc/The
304 |Kazakhmys Plc 305 |KDDI Corp 306 |KELDA GROUP PLC
307 |KEPPEL CORP LTD 308 |Keppel Land Ltd 309 |Kerzner International
310 |Kia Motors Corp 311 |Kikkoman Corp 312 |Kimberly-Clark Corp.
313 KINDER MORGAN ENERGY 314 |Kirin Brewery Co Ltd 315 |KLA Tencor

PTNRS
316 |Kobe Steel 317 |Konami Corp 318 |Konica Minolta Holdings Inc
319 |Kookmin Bank 320 |Korea Electric Power Corp 321 |Korea Exchange Bank
322 |Korea Gas Corp 323 |KOSE CORP 324 |KROGER CO/THE
325 |KT Corp 326 |KT Freetel Co Ltd 327 |KT&G Corp
328 |Kubota Corporation 329 EEJDRITA WATER INDUSTRIES 330 |Kyocera Corp
331 E\TSSHU ELECTRIC POWER CO 332 |Lafarge SA 333 |Lam Research
LEHMAN BROTHERS

334 |LAND SECURITIES GROUP PLC| 335 [Las Vegas Sands Corp 336 HOLDINGS INC
337 |LEOPALACE21 CORP 338 |LG Chem Ltd 339 |LG Corp
340 |LG Electronics Inc 341 |LG Philip LCD Co Ltd.-ADR 342 |Li & Fung Ltd
343 |LIBERTY INTERNATIONAL PLC | 344 |Lloyds TSB Group PLC 345 |LOCKHEED MARTIN CORP
346 |L'OREAL 347 |Lottomatica 348 |Louis Vuitton Moet Hennessy
349 |LOWE'S COS INC 350 |LUCENT TECHNOLOGIES INC 351 |LUKOIL
352 |LUXOTTICA GROUP SPA 353 |M&T Bank 354 |MACK-CALI REALTY CORP
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o MACQUARIE Magellan Midstream Holdings
355 |Macquarie Airports 356 INFRASTRUCTURE GRP 357 Lp
358 |[Martin Marietta Materials Inc 359 |Marui Co Ltd 360 |Masco Corp
361 '\Cl'jtft‘fh'ta Electric Industrial | 3¢5 |Matsushita Electric Works Ltd | 363 |MCDONALD'S CORP
364 |McGraw Hill Companies, Inc. 365 |Medimmune Inc 366 |MEDTRONIC INC
367 [Merck & Co. Inc. 368 |Meredith 369 [MERRILL LYNCH & CO INC
370 |Michelin 371 |Microsoft Corp. 372 |Millea Holdings Inc
MILLENNIUM . L . .
373 PHARMACEUTICALS 374 |Mitsubishi Corp 375 |Mitsubishi Estate Co Ltd
376 Mitsubishi UFT Financial Group 377 |Mitsui Fudosan Co Ltd 378 Mitsui Sumitomo Insurance Co
Inc Ltd
379 |[Mizuho Financial Group 380 |[MMC NORILSK NICKEL 381 [MOBIL OIL GHANA LTD
382 |Monsanto Company 383 |Moody Corp. 384 |Motorola Inc
MUENCHENER RUECKVER .
385 |MTR Corp 386 AG-REG 387 |Nalco Holding Co
388 |NATIONAL GRID PLC 389 IN'\?gIONAL OILWELL VARCO 390 [NEC
391 |Nestle S.A. 392 |Newmont Mining Corp. 393 |News Corp.
NEYVELI LIGNITE
394 |NEXEN INC 395 CORPORATION 396 |NGK Insulators Ltd
397 [Nike Inc - CL B 398 |[Nikon Corp 399 [Nintendo Co Ltd
400 |Nippon Qil Corp 401 [Nippon Steel Corp. 402 |Nippon Telegraph & Telephone
403 |Nippon Yusen KK 404 |[Nissan Motor Co Ltd 405 |[Nisshin Seifun Group Inc
406 |Nokia Corp. 407 [NOKIA CORP-SPON ADR 408 |Nomura Holdings Inc
409 |Nordex AG 410 [Norfolk Southern Corp 411 |[NORTEL NETWORKS CORP
NORTHUMBRIAN WATER .
412 [Northrop Grumman 413 GROUP PLC 414 |Novartis AG
NTT URBAN DEVELOPMENT
415 |NTT Data Corp 416 |NTT DOCOMO INC 417 CORP
CCIDENTAL PETROLEUM
418 [Nucor Corp. 419 |OAO GAZPROM 420 © OLEU
CORP
421 |Olympus Corp 422 |OPAP 423 |ORACLE CORP
424 |PACIFIC ETHANOL INC 425 |Paddy Power 426 |PCCW Ltd
427 |PEABODY ENERGY CORP 428 |Penn National Gaming 429 |PENNON GROUP PLC
430 [PENTAIR INC 431 |PepsiCo Inc. 432 |Pfizer Inc.
433 |PHILIPS ELECTRONICS NV 434 |Pinnacle Entertainment 435 |Pioneer Corp
436 |Pitney Bowes Inc. 437 |POLO RALPH LAUREN CORP 438 |Porsche AG
439 |POSCo 440 Potash Corporation of 441 |PPR
Saskatchewan
442 |Procter & Gamble Co. 443 |PROLOGIS 444 |Prudential PLC
445 |PTT PCL 446 |Publishing & Broadcasting 447 |PUMA
448 |Q-Cells AG 449 |Qualcomm Inc 450 |Raytheon Co.
451 |REED ELSEVIER PLC 452 |Renewable Energy Corp AS 453 |REPSOL YPF SA
454 |Reuters Group Plc 455 |Ricoh Co Ltd 456 |Rio Tinto
457 |RIO TINTO PLC 458 |Roche Holding AG 459 |Rockwell Collins
ROGERS COMMUNICATIONS -
460 CSE OMMU © 461 |[ROHM CO., LTD 462 |Rolls-Royce Group Plc.
. ROYAL BANK OF SCOTLAND ROYAL DUTCH SHELL PLC-A
463 |Roper Industries Inc 464 GROUP 465 SHS
466 |RWE AG 467 |SABMILLER PLC 468 |Safeway Plc
S Electro-Mechanics C SAMSUNG ELECTRONICS C
469 |samsung Corp 470 amsung Electro-Mechanics Co 471 UNG 0} (0}
Ltd LTD
S Fire & Mari
472 [2@msung Fire & Harine 473 |Samsung SDI Ltd 474 |SANOFI-AVENTIS SA
Insurance Co Ltd
475 |SANPAOLO IMI SPA 476 |SAP AG 477 |Sapporo Ltd
478 |SAUDI ELECTRICITY CO 479 |SCHERING-PLOUGH CORP 480 |Schlumberger Ltd
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481 |SCOR 482 |Secom Co Ltd 483 |Sekisui House Ltd
484 |SembCorp Industries Ltd 485 |Seven &I Holdings Co. Ltd 486 |SEVERN TRENT PLC
487 |Sharp Corp 488 |SHIKOKU ELECTRIC POWER CO | 489 |Shin-Etsu Chemical Co Ltd
490 |Shinhan Financial Group Co Ltd| 491 |Shinsegae Co Ltd 492 |Shionogi & Co Ltd
493 |Shiseido Co Ltd 494 |Shizuoka Bank Ltd/The 495 |Showa Shell Sekiyu KK
496 |Siemens AG 497 |SIMON PROPERTY GROUP INC | 498 |Singapore Airlines Ltd
499 ft'zgapore Telecommunications| ;. |gio Land Co 501 |SK Corp
502 |SK Telecom Co Ltd 503 |Skanska AB 504 |SOCIETE GENERALE
505 |S-Qil Corp 506 [SOLARWORLD AG 507 |[Sompo Japan Insurance Inc
508 |Sony Corp. 509 |SOUTHERN CO 510 |Sprint Nextel
511 |STANDARD CHARTERED PLC 512 |STARBUCKS CORP 513 |STATE STREET CORP
514 |Station Casinos Inc. 515 |STATOIL ASA 516 |STERLING BAN CORP/NY
517 |STMICROELECTRONICS NV 518 |STOCKLAND 519 |SUEZ SA
520 Sumitomo Electric Industries 521 |Sumitomo Metal Industries Ltd| 522 Sumitomo Metal Mining Co.,
Ltd Ltd
Sumitomo Mitsui Financial Sumitomo Realty & . .
523 Group Inc 524 Development Cothd 525 [Sun Hung Kai Properties Ltd
526 |SUN MICROSYSTEMS INC 527 |SUNCOR ENERGY INC 528 |Sunpower Corp
529 |SUPERVALU INC 530 |Suzuki Motor Corp 531 |Swire Pacific Ltd
532 |Syngenta AG 533 |Taiheiyo Cement Corp 534 |Takashimaya Co Ltd
535 |Takeda Pharmaceutical Co Ltd | 536 TATA POWER COMPANY 537 |TDK Corp
LIMITED
538 |TECK COMINCO LTD 539 |Tecnicas Reunidas SA 540 |TELECOM ITALIA SPA
541 |TELEFONICA S.A. 542 |Telekom Malaysia Bhd 543 |TENAGA NASIONAL BHD
544 |Terumo Corp 545 |TESCO PLC 546 |Texas Industries Inc
547 |Texas Instruments Inc 548 |Thai Airways International Pcl | 549 |Thales SA
550 |The Mosaic Company 551 |The Swatch Group AG-BR 552 |THOMSON CORP
553 |Tiffany & Co. 554 |TIM SPA 555 |TIMBERLAND CO
556 |TIME WARNER INC 557 |TNT NV 558 -II-'SEOKU ELECTRIC POWER CO
559 TOKYO ELECTRIC POWER CO 560 Tokyo Electric Power Co 561 [Tokyo Electron Ltd
INC Inc/The
562 |TOKYU LAND CORP 563 |Toppan Printing Co Ltd 564 |Toshiba Corp
565 |Total S.A. 566 |Toto Ltd 567 |Toyo Seikan Kaisha Ltd
568 |Toyota Motor Corp. 569 |[TRANSOCEAN INC 570 |Trend Micro Inc
571 |TRIZEC PROPERTIES INC 572 |Trump Entertainment Resort 573 |TXU CORP
574 |Tyco International Ltd. 575 |UBS AG 576 |UNICREDITO ITALIANO SPA
577 |UNIFIED ENERGY SYSTEM-CLS| 578 |Unilever NV 579 |UNILEVER PLC
580 |United Overseas Bank Ltd 581 |UNITED PARCEL SERVICE-CL B| 582 |United States Steel Corp
583 |UNITED TECHNOLOGIES CORP| 584 |UNITED UTILITIES PLC 585 |VALERO ENERGY CORP
586 |VALLOUREC 587 |VEDANTA RESOURCES PLC 588 |Veolia Environnement
589 |VeraSun Energy Corp 590 |Verizon Communications Inc. 591 |Vestas Wind Systems A/S
592 |VIACOM INC-CL B 593 |VINCI SA 594 |VIRGIN MEDIA INC
595 |VIVENDI 596 |Vodafone Group PLC 597 [Volkswagen AG
598 |[WACHOVIA CORP 599 |Walgreen Co. 600 |Wal-Mart Stores Inc.
601 |Walt Disney Co. 602 |Waste Management ,Inc. 603 |Weatherford International Ltd.
604 |Wells Fargo & Co. 605 |WESTFIELD GROUP 606 |Wharf Holdings Ltd
607 |Wheelock & Co Ltd 608 |[White mountain Ins. 609 |WMS Industries
610 |WOLTERS KLUWER NV 611 |Woongjin Coway Co., Ltd. 612 |Woori Finance Holdings Co Ltd
613 |WYETH 614 |Wynn Resorts Ltd. 615 |Xilinx Inc
616 |XSTRATA PLC 617 |YAHOO! INC 618 |Yamaha Corp
619 |Yamana Gold Inc 620 |Yamato Holdings Co Ltd 621 |Yokogawa Electric Corp
622 |Yue Yuen Industrial Holdings 623 |YUM! BRANDS INC 624 |ZURICH FINANCIAL SERVICES
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1.1997 4 12 A 30 B A% A6 5481 (H=6) &HAEA 25470 T SHBAEHRFHRET L%, A 10,000 £ 7T ;
iz AZ M 4 S&P500#5% (N=1>dl= - =d6=5):
H 6
BAEERA TR (1,=12° Mi=12/1,=12/12=1-T=Y M,=» 1=6):
i=1 i=1
4.A,% =5% ~ By% =80% ~ C,% =0% (h=12,....6);
5. RAKMREIZBTREE S 10% ;
6. B2 2 B HA A R KB E 4o T ¢

fsch | gmxam | MAMSEFEA | S&PS00#5# | Rporifolio, | R,
TEMAMRARATE | R
0 | 1997/12/30 | — | 97084 | — | —
1 BAHARAT 5 A8 SFAE B uclk

1 1998/12/30 1998/12/22 1203.57 23.97% 5.00%
2 1999/12/30 1999/12/22 1436.13 47.93% 5.00%
3 2001/01/02 2000/12/22 1305.95 34.52% 5.00%
4 2001/12/31 2001/12/21 1144.89 17.93% 5.00%
5 2002/12/30 2002/12/20 895.76 -1.73% 0.00%
6 2003/12/30 2003/12/22 1092.94 12.58% 5.00%

>

[ReA) S sk " EHEHAENES FHES BT !
ES DT A B Sl

@% 145 (h=1)
Rportfolio; =1 x (1203.57 - 970.84)/970.84 =23.97%
R, = Min { 5%, 80% x Max [ 0%, 23.97% ] }= Min { 5%, 19.18% }= 5.00%
% 18z %8 =10,000 £ x 5.00% =500 £ 7T

@%2%F (h=2)
Rportfolio, =1 x (1436.13 - 970.84 ) /970.84 = 47.93%
R, = Min { 5%, 80% x Max [ 0%, 47.93% | }= Min { 5%,38.34% )= 5.00%
%28z B E =10,000 £ x 5.00% =500 £ 7T

Q% 6%F (h=6)
Rportfoliog=1 x (1092.94 - 970.84 )/ 970.84 = 12.58%
Rs = Min { 5%, 80% x Max [ 0%, 12.58% ] } = Min { 5%,10.06% }= 5.00%
% 6B B =10,000 £ x 5.00% =500 £ T

TERARAIME  HES BT

TEBARAEME ) = TEBERFFRELH ) x [+ RKREZLARH F]=10,000 X7 x [1+10%]
= 11,000 £ 7T
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~ §uf5
(K&
RERE

[

LA

o)

BIRAE AR BRAR T T EEAEARI NS RERAEZFEF X

HEI| A FEMEE  FREAK

1.1997 4 12 A 30 B A% 6 81 (H=6) &HAUEA28470 T SHBAUERFZE L%, £ 10,000 £ 7T
=d6=5);

284 2 4200 B S&P500 5% (N=1>dl = -

3EHERA

4.A%=6% > B% h=28 > B%=4.35% ~ Cy% = 0.1% ~ D% =100% ~ E,% =4.35% (h=23,...,

5.F a3 1218 A £ 7 Libor #] % ;
6N &AM R R B E 4T

i=1

H 6
K (1,;=12° M;=12/1,=12/12=1>T=) M,;=» 1=6):

i=1

w4t 35 33 o GEE T
’ A B® | MKATSAEFE L | S&PS00 45 # A | 12484 £ Libor 4] %
TR AR ) REE

0 | 1997/12/30 | — 970.84 | — | —

B 1 AR 5 MESEE Bk

1 1998/12/30 — — — —

2 1999/12/30 1999/12/22 1436.13 — —

3 2001/01/02 2000/12/22 1305.95 1999/12/30 6.50%

4 | 2001/12/31 2001/12/21 1144.89 2001/01/02 5.94%

5 | 2002/12/30 2002/12/20 895.76 2001/12/31 2.44%

6 | 2003/12/30 2003/12/22 1092.94 2002/12/30 1.44%

[REA) S BB A T SBAF AR SHESHLT
) Portfolio, 7% X |1218 B % 5t Libor
HAE h Portfolio, Riurger 3o 5B A R PP R,

1 - - - — 6.00%
2 147.93% 120% Y — 4.35%
3 134.52% 120% — 6.50% 6.50%
4 117.93% 120% — 5.94% 5.94%
5 92.27% 120% — 2.44% 2.44%
6 112.58% 120% — 1.44% 1.44%

S s BT H S B T

@k 15 (h=1)

=A% = 6.00%

%1 #Z B & = 10,000 £ x 6.00% =600 £ 7

@%2F (h=2)

Portfolio, =1 x (1436.13/970.84 ) = 147.93%

% Portfolio, = 147.93%

>

¥ 2892 dk BB =10,000 £ x 4.35% =435 £

% Portfolio, = 147.93%

HE Rty

>

R;= % 3 %4 12 /8 B £ 7t Libor #1 & =6.50% > R

EHRAZ LRI LY E R FERZAMKK

Riuger = 120% » 8] Ry = By% = 4.35%

6) > Rpupger = 120%

Riuger = 120% > B Ry =% #4447 1218 A % 7T Libor #] % » H ¥ i=1,23,4 >

% 3 B & = 10,000 £ x 6.50% = 650

%398

#£66 B



£
R,= % 4 #9¥A41 1218 B £ 7t Libor #| % =594% > Bl % 4 A2 B » 8 = 10,000 £ 7T x 5.94% =594
Rs= % 5 #1841 1218 A % 7t Libor #] % =2.44% » R % 5 A2 B 58 = 10,000 £ 7T x 2.44% =244
£
Rs= % 6 #AfA4n 1218 A £ 7T Libor #] & =1.44% > R % 6 Sz ik % & =10,000 £ 7T x 1.44% =144

ey

PEBRAEAIIS ) A BT

TEMTEAIMA = THBEEAFRELA, = 10000 £

EHAZAAM LG RERERZAOMGR F40 R %667



e LT

TEBAEAEDSNES | = TEHBUVEAFRELH, X[ +Max ( HEELREE x £80% > BRGAEHRETR

B & )]

F— B R E S AR Bl & BARERE HERX QR A e

£

— T 2aR ) BT RERERERME ) MEBRAFAIRAAMARR  NERYELBAERFAL K3

&y
il

W TRABAEARAR  B—EANRE &Y Xl BRA
— RBELSRERANX

T
mE@sikE - ) R,

=~ EBAAK

h=1

Azl "TEEBPEAFRELHE X E hHZIUENEF
H

FhzsomE (R) 23 EAKTF !
1.h=1(E 1) R =Min {A+Max [ B, C +D x Model, ], E}
2h=2(%28): R =Mn { Max [ B, C + D> x Model: |, E - R }
3.h=34,-,T(%38Au4%)

h=1

R~ Min [ Max [ B, G + Dy x Hodels ] . E- Y R,

t=1

h
ED R - E R R - Fo b 01,23, T-h (P RBERI A S5 & 5 T4 £5)
t=1

A ,)

h
4 o B E B h A TR Y R = E 2% AR e/ S Ml B i E R
t=1

B I o g ot B 5 B FRy o A2 A — RATR -

H
T A AR TN s T=) M,
i=1
H: SHAE 52T 8E (F3)-
Mo i FEPZ 88 M= 12/ twe
it %1 FEFHE-—DHMZAYR (RERSGELHUFESEET  TeA 1 @A 288 3
A ~6M@ARI2M@A)-
$ hE il TEBAEAETE  RUE LEAA—IZAR Hle o BEBEFU12MEA
B (tw = 1200 = 1) @ 2004/12/11 2 T &R E 58478 0 RE 1 2 R
2 2004/12/11 & 2005/12/11 > % 2 $A= #7789 % 2005/12/11 & 2006/12/11 > % 3 #4248
Bl % 2006/12/11 & 2007/12/11 » A sb3EdE - 2B — 2 M R IR E A S A F 5T
B8 ZHEHBAFHTFEBIFRAETRLER-—EHAVFHFFER -
EHAERTED  GEZSEUE AR ZEUBRBTHARZE Y8 BATERA
BITHERE N CLRAB ST ERITZEER -
E: BB yEE -
A B, G, D, E ER: k@ %¥AEREAZAT NERGELHBAUFAFAT  A23%K
Bt THMAEAETE BB ARREE S X BLEFEA -
F: 446 R B AR 2 A > RN EBRGEEBAF AT RE > AN R BBV EAHETE
B—EARNREBR S A BIEHEA -

Models = z W/ x Method(S:)

i=1

EHAZAAM LG RERERZAOMGR F4 R %66 R



: i%**z*?lé’ﬂl’ﬂii °
P NBRERSG FHEIPR LA E PR ETERIEER YA -

Wﬁ:ﬁfmﬁ%ﬁ%%ﬁb%mwzﬁﬁ’iw¢:lo

1 ERdd m A% B G RR R EZRERY

#4782 HBE -

2. BEAME n AR EERBH AR X EEEZY
T E B (BB XA dh BEBERTE D X BERAT RN LRI EEATEI X

i=1
Method(S,) : &5 % 1183 &54% o 3 R 7 X3t 4
HHRFRTAR  BRR RS

%

FEAEPHREGE LR TERETRA (B
BRAT dh RS HEA HEASTE B OB T S AT B ) ) R TSR A

HES TS E T T ERSCI RS E e

WA ) PR UARTEAMA K AT dh 1B &S HEA) 1 53018 B i -

dh: 5B AE RBMA > NERGELEBAFAFRE - A RYA "EHAFFRFTE L K

—MEANREET NBLRIRA -

™~ #5145 3EA

(RHHBIRAE LR RAE TR TEEAEAINE ARAZITEFX &

kﬁ

3%

B )

c ABYEBAGFMEZ YT AEAR

IR FEMEE > AREXR

1.1996 4 12 A 2 B 4N 6 54 (H=6) A F A 28478 T B AEHFHRET L%, £ 10,000 £ 7T ;

2.:% & 2 4Z ¢4 & Motorola ~

FHEAERRAREZIKE )

Cisco ~ Bristol % 3 ¥ i 2

3EERE 1R (=12 M=12/t,=12/12=1T= ZM Zl 6);

i=1

i=1

(N=3>m=1)" Model, & % —#tx & # T X (BPH i &

4A=12%°'B;=B,=0%"B,=R;,;,(h=34,....6)°C;=0%'D;=0%>C,=13%(h=23,...,6)° D, =30%(h =2,3,...,
E =30% > dh=0 ;
5.F B4 12 18 A % 7t Libor #] % ;
6. hurBU 3% nBLE ER, > W T % ¢
HERFE 15 $ 25 %345 %445 #5545 %6 F
B Ay EE ER,| 0% 0% 0% 0% 5% 7%
7.%8%58 0% RIKGEFRETRMES 0% ;
SEERNZ K P B IR BBERENIAZ A RE T ¢
bk B Z 305 F 345
#1407 12 18
Model, R
F/E B Motorola Cisco Bristol odetn " A7 8 ¥ JZIE 3
Libor #] %
1996/12/02 56.25 68.62 109.61
1 1997/12/01 — — —
— — — 12.00% — —
2 1998/12/01 63.06 79.75 122.81
12.11% 16.22% 12.04% 12.04% 16.61% — —
3 1999/12/01 116.94 91.44 71.83
107.89% 33.26% -34.47% -34.47% 1.39% — —
4 2000/12/01 18.56 48.5 67.75
-67.00% -29.32% -38.19% -67.00% — 1999/12/01 6.29%
5 2001/12/03 16.9 19.86 53.97
-69.96% -71.06% -50.76% -71.06% — 2000/12/01 6.52%
6 2002/12/02 11.7 15.06 26.43
-79.20% -78.05% -75.89% -79.20% — 2001/12/03 2.34%
PHAZAAN LY BERZREZAOMGKR F4127 £66 7




[REA) S S r A "BV E AL HES BT -
B G Bt S B F

Q% 1% (h=1)

R, = Min { 12% + Max [ 0%, 0% +0% x Model, | , 30% }
= 12.00%

% 1z =10,000 £ x 12.00% = 1,200 % 7T
R, =12.00% <30% (= E=B A&l % »f %)

@% 2% (h=2)
Motorola 4 =( 63.06 —56.25)/56.25 = 12.11%
Cisco #« =(79.75 - 68.62) / 68.62 = 16.22%

REGH AR R E X PR A Bristol &% -

R, = Min { Max [ 0%, 13% + 30% x Model, ], 30% — R, }
= Min { Max [ 0%, 13% + 30% x 12.04% ], 30% — 12% }
=16.61%

%28z By E =10,000 £7T x 16.61% =1,661 £ 7T

R, +R,=12.00% + 16.61% = 28.61% < 30% (=FE =B 42k % B % )

@% 3% (h=3)
Motorola s« =(116.94 —56.25 )/ 56.25 = 107.89%
Cisco #z = (91.44 — 68.62 )/ 68.62 = 33.26%

R AR R EZKE > % Bristol K Z -
2
R; = Min { Max [ Ry 13% + 30% x Model; ] ,30% ~ Y R, ]
t=1
= Min { Max [ 16.61%, 13% + 30% x (-34.47%) ] , 30% — 28.61% }
= 1.39%
R+ Ry + Ry = 12.00% + 16.61% + 1.39% = 30% = 30% (=E =B {54 3 » fe % )

3
D R =E=30% Rl R;, =841 1218 A % 7t Libor #1 5% » % i=123 > 3 H 40 F
t=1

R,= % 44 12418 A £ 7t Libor #1 % =6.29% » Rl % 4 #2548 = 10,000 £ 7T x 6.29% = 629
Rs= % 5 #A#A4n 1248 A % 7T Libor #| £ =6.52% > R % 5 Bz i % » & = 10,000 £7T x 6.52% = 652
Rs= % 6 #4840 1248 B £ 7T Libor #] % =2.34% » R % 6 A2 jc 3% e = 10,000 £ 7T x 2.34% =234
B BE ER;=0% > $hsbi 55 8E% 0% -

EHAZFAAM LG RERERZAOMGR FI43 R £66 R



TEBAFE AR E ) HES BT

T
KEFHEREE = th =12.00% + 16.61% + 1.39% + 6.29% + 6.52% + 2.34% = 45.15%
h=1

TERAHAEME = TEBRUAAFRALE. x [+ Max( HAASAKE x FRE - RAMRE
BRRBFE )]
=10,000 £ 7T x [ 1+Max (45.15% x 0% > 0%) ]
= 10,000 £ 7T

EHAZAAM LG RERERZAOMGR F4M4 A £667



FEmiEstENK

B & )]

TERARAINE, = TEBERAFRESH ) x [1+Max( REASRKE x FHE > KRR TR

g

— T4l R TREFBERERINE  BEEVEAZREORE  AERGELBABLRGFAEAT  AQXIAR
vt GBARARTE A EANRERT KBLREA

— B FabtREERAX

T
HEBERKE =ZWh x Portfolios
h=1
Hf
% h#Az % B4 (Portfolion) 3tENR T ¢
Lh=1(%18): 2Lz VEAZnY  »E | BBREEARERH22L20  mE 1 Hx
HEEBAHZBEROZREE -
2.h =23, T(%28i%): 2tz VAR Y > JIRAT h —1 BB R 22 8420074 > #ltpz
N -htl BEERONF h MR EL R R FE RS ZELRGY > MF hH MR E BB Bt
Rz RKkE -

Underlying" —Underlying’

H¥F nA&Rnzsmks =
! { Underlying’

H
T MM AR TN A T=) M,
i=1
U & AE A2 % EIM (F8)-
Mo % iSRS M= 12 / twe
bit B0 FEVE—DMMZ AR (ANERYGELHUELAFARAT T 1 EBA -2 M8A -3
A ~6M@ARI2M@A)-
$ hithdse TEBAESAETE  RAUE LEALS-HZAEAD S Bl BEEFRI12MEA
B—H (tw = 120 M = 1) @ 2004/12/11 % T&HAEAETE 0 RS 1 M2
2 2004/12/11 £ 2005/12/11 > % 2 #= #AF3 % 2005/12/11 £ 2006/12/11 > % 3 #72 #9
M & 2006/12/11 2 2007/12/11 » oA gkt - 25— X HAAn R HA R E A &4 1 53
BA > ZREHEAELFTEIFATELER—EHEAEFHPED -
EHAEAED GRS AR Z B ERE TS LR XIS (8 BATERE
BAITRERELXCLABSeMEBTZEER -
Portfolion: & h iz 42 B4 -
Nz AR EE -

T
ZEFEESETEET S DY ARE

h=1
Underlying! : % n{A 42 ayn T &BAE #5478 | ZfiE -
Underlying! : % n{8: &2 aon % h 8188 K AT dh 185452 %5118 B 2 i 14 -

=~ 53R

(REBIRAEAERRAT W T AR TEHAEFNE ) 2HEFX > LI ABFEMES > AREARTR

HR )
[ %]
11997 -3 A 31 B ABA 6 41 (H=6) &HAGF A2 4478 " EHAFHRFRE LA, 4 10,000 £ 7T
H 6
2.8 THMEGEARATA ) R 6EAA I (=6 M=12/1,=12/6=2>T=) M=) 2=12);
i=1 i=1

EHAZAAM LG RERERZAOMGR FI5 R £66 R



3iEZAZNA 1S XRE

4.8 % B 65%  ARSR?
SIEERNZ B BRI B AT

(N=15) B8z #&%%E

G EEMAE (W, =
LB E B 23% 0 dh=0 ;

Wy= -

:W12: 1 / 12) )

#
#
h

#15k B #1

MO | T
UsS | US

BLS
(SN

BMY
[N

7751

DOW | EOA

JP | US | GR

7267
JP

LLOY
LN

MRK
(SN

NESN
VX

PRU
LN

RDEN
(SN

SGP
[SN

7203
JP

&AM AETE ) Bl

0 ]1997/03/31[38.04] 37.02] 21.06] 28.08]

2650] 26.63] 48.27] 3690] 499.50] 39.87] 168.50]

567.00] 38.64]26.25] 3130

BaE R BE

1997/09/30 | 41.56{ 46.97

23.13

39.38

3530| 30.23| 52.00

4210

834.50

47.29

202.60

690.50

50.55|30.72

3700

1998/03/31 | 41.69| 69.80| 33.72

49.64

3010{ 32.42| 65.96

4800

929.00

60.66

291.30

878.00

53.55|43.37

3550

1998/09/30 | 46.25| 62.03

37.63

49.43

2770( 28.48| 44.36

4150

659.00

61.31

275.40

860.00

42.43]44.38

3050

1999/03/31 | 35.19| 84.72| 40.06

61.03

2930] 31.06 48.65

5350

937.00

75.83

268.90

807.50

49.25147.19

3430

1999/09/30 | 34.19] 69.26| 45.00

64.24

3100 37.88)| 51.40

4460

755.00

61.34

282.00

933.00

54.50{51.06

3390

2000/03/31 | 20.75| 89.67

46.88

54.37

4450] 38.00| 53.36

4240

662.00

58.80

298.00

946.50

61.01/42.13

5370

2000/10/02 | 29.44| 46.18| 40.50

54.73

4790 24.94| 58.40

3980

631.00

70.45

360.00

923.00

68.49(49.88

4270

||| |[W[N|—

2001/04/02 | 47.45| 33.92| 40.92

56.54

4550] 31.57| 54.10

5120

691.50

71.84

361.70

752.50

62.99|44.63

4350

]

2001/10/01 | 48.29| 39.57| 41.55

55.56

3270| 32.76| 56.89

3870

650.00

63.03

345.00

700.00

55.22|47.12

3060

10

2002/04/01 | 52.67] 32.19| 36.86

40.49

4720 32.72| 58.35

5380

721.00

54.50

374.00

708.00

62.75

3744

3650

11

2002/09/30 | 38.80| 24.62| 18.36

23.80

3980| 27.31| 47.80

4930

469.50

43.26

322.00

339.50

40.85]20.10

3130

12

2003/03/31 | 29.96] 16.20| 21.67

21.13

4140] 27.61| 37.78

3950

322.00

51.85

267.50

308.50

37.31]20.06

2635

[:RA]) BB ETEHA "EHAELIHE  FHES BT

&R E

}i\d’—’;ﬁ‘ %'}(‘JT .

EE 23

MO
US

T
US

BLS BMY
US US

7751
JP

DOW
US

EOA
GR

JP

7267 | LLOY

LN

MRK
US

NESN | PRU

VX

LN

UsS

RDEN | SGP

UsS

7203
JP

HEHH®

Portfolmh

9.25%

26.88%

9.83%| 40.24%

33.21%

13.52%

7.73%

14.09%] 67.07%

18.61%

20.24%

21.78%

30.82%| 17.03

%| 18.21%

67.07%

9.60%

88.55%

60.11%| 76.78%

13.58%

21.74%

36.65%

30.08%

52.14%

72.88%

54.85%

38.59%| 65.22%| 13.42%

88.55%

21.58%

78.68%] 76.03%

4.53%

6.95%

-8.10%

12.47%

53.77%

63.44%

51.68%

9.81%| 69.07%| -2.56%

78.68%

-7.49%

117.34%

10.57%

16.64%

0.79%

44.99%

90.19%

59.58%

42.42%

27.46%| 79.77

%|  9.58%

117.34%

-10.12%

16.98%

42.25%

6.48%

20.87%

53.85%

67.36%

64.55%

41.05%] 94.51

%] 831%

94.51%

-45.45%

67.92%

42.70%

10.54%

14.91%

47.48%

76.85%

66.93%

57.89%

71.57%

76.85%

-22.61%

80.75%

-6.35%

20.99%

7.86%

76.70%

62.79%

77.25%

36.42%

80.75%

24.74%

18.55%

12.08%

38.75%

80.19%

32.72%

63.02%

38.98%

80.19%

26.95%

23.02%

17.86%

4.88%

23.46%

42.91%

-2.24%

42.91%

38.46%

22.87%

20.88%

45.80%

24.87%

16.61%

45.80%

2.00%

2.55%

-0.97%

-40.12%

QIZ|S|e e[| |jwn|s|w|N (==

-21.24%

-21.73%

-45.59%

0.00%

2.55%

-15.81%

-15.81%

@% 054 (h=1)
MO US 2 ik % =41.56/38.04-1=9.25% > TUS Z &k % =46.97/37.02-1=26.88% > -

SBCUS z s k% =30.72/26.25-1=17.03% > 7203 JP Z s & % =3700/3130-1=18.21%

Portfolio; =15 % j%

@% 145 (h=2)
MO US z ik % =41.69/38.04-1=9.60% > TUS Z sk % =69.80/37.02-1=88.55% > ---
SBCUS Z s k% =43.37/26.25-1=6522% > 7203 JP Z s & % =3550/3130-1=13.42%

Portfolio, = 14 % j%

Q% 154 (h=3)
MO US z itk % =46.25/38.04-1=21.58% > BLSUS 2 s,k % =37.63/21.06-1=78.68% > ---
SBCUS Z s k% =44.38/26.25-1=69.07% > 7203 JP Z iK% =3050/3130-1=-2.56%

Portfolio; =13 % ji%

ZRhEEZZRME =Max (9.25% > 26.87% » ---

ZhkFEZRAME =Max (9.60% > 88.55% » ---

ZhkFEZRAME =Max (21.58% > 78.68% > ---

0 17.03% > 18.21% ) = 67.07%

» 65.22% » 13.42% ) = 88.55%

AEHRAETAHH LYY

e Fm

P

0 609.07% » -2.56% ) =78.68%

%46 R - £ 66 R




Q%555 (h=11)
MO US z s & % =38.80/38.04 -1 =2.00% » DOW US = & &k % =27.31/26.63-1=2.55% *
EOAGR z & &% =47.80/4827-1=-0.97% » PRULN 2z & &% =339.50/567.00 -1 =-40.12% >
7203 JP = A &k % =3130/3130 -1 =0.00%
Portfolio;; =5 ¥ X 2 k%2 & KME =Max (2.00% » 2.55% » - 0.97% > - 40.12% > 0.00% ) = 2.55%
@% 65 (h=12)
MO US Z sk & =29.96/38.04 -1 =-21.24% > EOAGR 2 & &k % =37.78/4827-1=-21.73% >
PRULN Z & & % =308.50/567.00 -1 =-45.59% > 7203 JP 2 s & % =2635/3130-1=-15.81%
Portfolio; =4 ¥ 2 mEkE22H AKME =Max (-21.24% > -21.73% > -45.59% > - 15.81% ) =- 15.81%

FERAEAIRE  HESHoT

12
wHR@bAEE =) W, x Portfolio, = [ 61.07% + 88.55% + 78.68% + -+ +2.55% + (- 15.81% ) ]/ 12 = 63.28%
h=1

TEHAEAFRNE ) = TEHRARFAFRELH, x [1+Max( HF@AEREE x 205 REFELETR
B & )]

=10,000 7T x [ 1 +Max (63.28% x 65% * 23% ) ]

=10,000 £t x [1+Max (41.13% > 23%)1=14,113 £

EHAZAAM LG RERERZAOMGR F4TR £66 R



TRBMEAK

H
TEBAH AR NS, = "ERAEAFRETLHE, x (1+ CP, )
- J

J=1

op

CP/:MHX (EC/, X/ )
A% =1
X, = _
CP,, ,j=2~T

ECi = ( 2% x REAEGHAKFE )] =1-T

#EFbgEEFE = Nin [ | Return( Index.;) |, | Return( Index:;) |, ---, | Return( Indexv;)| ]
PP

Min [| Return( Index..) |, | Return( Index::) |, -, | Return( Indexv.)| ]+ j=1 # 1 #

Min [ | Return( Index:.:) |, | Return( Index::) |, ---, | Return( Indexx:)| ]+ j=2 % 2 #9

Min [| Return( Index.:) |, | Return( Index::) |, ---, | Return( Indexv:)| ]+ j=T # T A
| Return( Index:;) | * % (1A &2 EF IR H R Z R EBHME -

Index;

Return( Indexi;) = -1-71=12 N j=12--T

Index, ; |

H
TiT ARG ARTME e T M,
i=1
H: SHAE 52 E8E (F30)-
Mo FiEEPZ A M= 12 / twe
Lt B i FEFHE—MBMZ AN (NERYELEVFEAFAT TS 1EA -2EA -3MEA -
6/A K I12MEA)-
%8 thdeE TEBAEASTE  RUE LEAA—IZEY plhe o BREEFRI2MEA LB
(twr =12 M= 1) @ 2004/12/11 & " &#REH35478 50 RIE 1 B2 8/ % 2004/12/11
% 2005/12/11 > % 2 #A= #A R % 2005/12/11 % 2006/12/11 - % 3 #Ax #9780 & 2006/12/11 &
2007/12/11 > sAsbdadk - 2B — X MM R KR T AHALHAGEATE D » ZIRLEBABEF3T
1B BBFR| A TR —GHEAUEAFER -
SHAEATED AR ISBVR SRS IR BRBETHLARZS 8 > BA Y ERBKLT
BMERENERABES e EHRITZEED -
A5R "5 MEBAERAZRRAMAR > RER ESBAEAEAT > AN Rt T B
EHRETD  B—BARNREEY KB BEA -
Nz A2 eias -

* gubl A
(REGIRAERRBRAR TR TEBUHFIME ) ZHET X A ARFEMSE > FREARTR

B o)

[13%

11997 4 12 A 30 B A4 6 541 (H=6) &HAAFA2TE T SRR FFHRE L, A 10,000 £ 7T
2388 2 AR 0 B S&PS00 5 B AE A H (N=2);

H 6
3.6 THMEGARTE ) RE— AT (4,=120 M=12/1,=12/12=1"T=) M, =) 1=6);

4.A% = 3% ~

i=1 i=1

% Z =20% ;

EHAZAAM LG RERERZAOMGR FI48 R £66 R



SEERNZ BRI B R B AL T -

HA B I By
h #A R B S&P500 #5 #& 124 s ¥
0 1997/12/30 970.84 13722.70
1 1998/12/30 1231.93 13739.07
2 1999/12/30 1464.47 11581.58
3 2001/01/02 1283.27 9510.62
4 2001/12/31 1148.08 12116.87
5 2002/12/30 879.39 13714.78
6 2003/12/30 1109.64 13722.70
[A) S HBREALSREFA "TERAEAIHE  HES BT
A% j | Return( Index,;;) | Return( Index,;) | 3% & a6 m &% EC; X; CP;
1 26.89% 0.12% 0.12% 0.024% 3.00% 3.00%
2 18.88% -15.70% 15.70% 3.140% 3.00% 3.14%
3 -12.37% -17.88% 12.37% 2.474% 3.14% 3.14%
4 -10.53% 27.40% 10.53% 2.106% 3.14% 3.14%
5 -23.40% 13.19% 13.19% 2.638% 3.14% 3.14%
6 26.18% 0.06% 0.06% 0.012% 3.14% 3.14%

LB BEERKREFES BT
@%1F (j=1)

BEmbrkF

=Min[ | Return( Index;;) | , | Return( Index, ;) |

=Min[ | 1231.93/970.84 -1 |, | 13739.07 /13722.70 - 1 | ]

=Min[ | 26.89% | , | 0.12% | 1= 0.12%

= Max ( 20% x 0.12% ,3.00% ) = Max ( 0.024% ,3.00% )

= 3.00%

®%24% (j=2)

TEESRER

=Min[ | Return( Index; ,)

5

CP,=Max (EC,;,X,;)=Max (R #E x #EHLELEEFE A% )

Return( Index; ) |

=Min[ | 1464.47 /1231.93 -1 | , | 11581.58/13739.07 - I | ]

=Min[ | 18.88% | , | -15.70% | 1= 15.70%

CP,=Max (EC,, X, )=Max (£ #F x RE#HALEKLFE , CP;)

=Max (20% x 15.70% , 3.00% ) = Max ( 3.140% ,3.00% )

=3.14%

@% 64 (j=6)

TEESRER

=Min[ | Return( Index; )

5

Return( Index; ) |

=Min[ | 1109.64/879.37-1 | , | 13722.70/13714.78 - 1 | ]

“Min[ | 26.18% | , | 0.06% | 1= 0.06%
CPs=Max (ECs, X )= Max (£ F x #EF#E8%KF , CPs)
=Max (20% x 0.06% , 3.14% )= Max ( 0.012% ,3.14% )

=3.14%

TEBAHE AR E ) HES BT

EHAZAAM LG RERERZAOMGR FI49R - £66 R



H
TR REME, = TEBBHFEFRELTE, x (1+ ) CP )

j=1
=10,000 £t x [1+3.00% + 3.14% + 3.14% + 3.14% + 3.14% + 3.14% ]
=11,870 £t

EHAFAAM LG RERERZAOMGK FO0R - £66 R



FEX#EFELNR,

T AENE, = TEHAERFRE LA

B RRE L AR Bl & B ARERE HERX QI Ay Ee

Hp
— ~BEAK
S hipz i ri= "BV EFRFRELA X IR EEE
Hog
$hz kB amiE (B) 2 EARXTF
1Lh=1(HE18): R =A%
2.h =23, T(%244%)
(1) h=23-T1(F2HMAEEE -1 8)

h—1
%D R <R Rl R~ Max [B, C ] %% C-D%—Ex F
t=1

h=TC%TH)

I-1 T-1
% th ( Bﬂiu ’ E‘J R]’ = Bm'n_ th
=1 =1

h-1
(2)% Rt ;/l)ﬂlin 4 E'J /I)IJ = 6‘

t=1

H
7T ERA AR ek T M,

i=1
H: SHARA2REHM (£80)-
Moo i FE P28 M=12 / two
i %1 FEPBE—SPMZAY (NERGELHBAEHFRT TaA 1EA 21848 3
A ~6M@ARI2M@A)-
% hE i THBAEARTE  RUE LEAA XA fl o BEBFU12MEA
B (tw =12 M= 1) M 2004/12/11 % " & AEH5478 0 S 1 28
2 2004/12/11 2 2005/12/11 » % 2 #A= #9F1 4 2005/12/11 £ 2006/12/11 % 3 $A= &9
% 2006/12/11 2 2007/12/11 > sAsb$ade - BB — X A R EA R F A L HE AT 53T
B8 ZEHRVEHFFEAFAUATREE R —SHUFHFFEL -
EHAEATED  GEZERV AL Z 2N ERBETHLARAZL (0 LATERR
BATHERENCLBRB A ERITZEED -
Roin * BARAR AL A ELE -
Bt WHEHRAHEREAZRF > RNERGELEHAFABRAL > A2 Rkt " BHAEFET
B, % —EARRERF KB REA -
A% D% E R stvam 58S AE R A > HNERGELEEAEARRE > AN Rk T 44
MIEH4T8 B EARRED T BRI RFEA -
F, G IS REEEREZHE > RNEREEEBAFEATRE > AN R " SEAE H8
78, BZ—MBARREE S NBLEHEA -
= ~ §3R A
(RBEHIRAEALEZ AT TR T EHBAE AL RERLZHEFTX > HIIARFEHMEE > FAREX
REBEER - )
[fB3x]
1.1997 4 12 A 30 B 4% A6 480 (H=6) &#AF A2 4478 T BHAFERFHXE L%, A 10,000 £ 7T

EHAZAAM LG RERERZAOMGK $51 R %667



H 6
2HERE 1R (=12 M=12/1,=12/12=1> T=ZM,.=ZI=6);

3A% =6% ~ B,=0%~D%=7% ~ E=2;

4. R,;,=18% ;

i=1

i=1

5.F B8 KAT S EFE 8 2 12188 £ 5 Libor #1 % ; G A HIm = 1218 A £ 7 Libor #] % ;

6.2 AR Z BB B R 40 F ¢

¥ BRAT S B | BB RAT S B EE 2| EHPz 12188 £ -

h WA am FEA 12 /8 B % 7t Libor #] % oA Libor #] % R ,Z::‘R’

1| 1998/12/30 — — — — 6.00% 6.00%
2 | 1999/12/30 | 1999/12/22 6.47% 1998/12/30 5.12% 0.00% 6.00%
3| 2000/01/02 | 2000/12/22 6.00% 1999/12/30 6.50% 0.00% 6.00%
4 |2001/12/31 | 2001/12/21 2.40% 2000/01/02 5.94% 2.20% 8.20%
5 |2002/12/30 | 2002/12/20 1.51% 2001/12/31 2.44% 3.98% 12.18%
6 | 2003/12/30 — - 2002/12/30 1.44% 5.82% 18.00%

[:REA) &l Bk " &AF A5 H 4

ES PSP N A S
@% 1% (h=1)
R; =A% = 6.00%

% 1 fz sy E =10,000 £ x 6.00% =600 £ 7T

@%2F (h=2)

s ZR, =R, = 6.00% < 18.00% > 8

2-1

t=1

B ;é-"'ﬁ%‘kﬂ'}‘_ :

Ry =Max [ 0%, 7% —2 x A KAT 5 @3¢/ B 2 12 18 A % 7T Libor #| %, 0% ]

=Max [ 0%, 7% —2 x 6.47%, 0% ] =0.00%

#2H#a 2l % & = 10,000 £t x 0.00% =0 £ 7T

@%5F (h=5)

¥ ZRT =R;+ R+ R;+ R;=6.00% + 0.00% + 0.00% + 2.20% = 8.20% < 18.00% > A

5-1

t=1

Ry =Max [ 0%, 7% —2 x A KAT 5 @F1E B 2 12 18 A % 7T Libor # %, 0% ]

=Max [ 0%, 7% —2 x 1.51%, 0% ] =3.98%

%5 H2 i B HE = 10,000 £t x 3.98% =398 % T
Q% 6% (h=6)
BAh=6=T:1

6-1

ZR, =R, + Ry + R;+ Ry+ Rs = 6.00% + 0.00% + 0.00% + 2.20% + 3.98% = 12.18% < 18.00% » B

t=1

AHAZETANHLYBEEEE

R 22 & 45K

#52R#£66R




6-1
R6 = Rmini Rr
t=1

=18.00% —12.18% = 5.82%

PEBRARAEME ) HES BT
TEBMAGHIME, = THHBRERFRELB, =10000 £ 7T

EHAZAAM LG RERERZAOMGK FO3R #6067



FEeritELK,

TEBAFAINE, = TEHARFAFRELA, x [1+ REMAEZETRME ]

B RRE L AR Bl & B ARERE HERX QI Ay Ee

£

— T RARIRER

BHRMFE | MEBARAZIAEMAR  NERGELEEAFEAFRE AN RA " SR

BHEHTE R —BARAET RS X BERA -

B T N/NE: W

Fhfz Sl = TERAEAFRELH X E IR EEE
Ao

=~ plRe

% haz kB nmit (B) 23 EARXTF
1.h=1(F18): R~ =A%
2.h=2,T(#®28MAE): B = Max [BY » G% + PRY x Portfolion ]

Portfolion: % h Az B @AWMBE > Portfolion=% h#16 twfB R (tw = tw) BB RER
RARH -

Bp Portfolion = Min [2ZA% 0B HHEMME , (O 2t = 1,2, tw / tw /
BEAZBHIRIE , (1) = Abs [(B hAFE tABERA A diBEBAFERFE I NBE/F
hERE -1 ABREEA dhASEHRAEF BB ME) -1/ BF A% 0 BBEKBA dias
HAEA BB EGIEE NTSE v/ HABRRBAT AN FEAE B I BE -
EHE—BEBTAEBAEATED  ZFHFEEAEAFTE IR FTELER—SHEAEFTE
B o Abs this @414 -

H
TR AR AN s 7Y M, -
i=1
H: A A2 % T (SR80 -
Moo B i FE P28 V=12 / two
it 1 FEYE-HPMZIAR (NEBRGEEHVESFARAT > TA 1 EA 2848 3
18R ~6MEARI124A)-
tw: FhBPHERLERORBHRM IR A (NEBRYELEAEAGTRE > TS 1 18
A -~2/8R8 348 -64EAKI12MEA)-
B hH A TRBAEAETE ) RRE wERA—ZHE Bl BEEFEUI2/EA
B—H (tw = 120 M = 1) @ 2004/12/11 % T &#HAE A58 0 RAE 1 A2 5
2 2004/12/11 & 2005/12/11+ % 2 #Az #3780 % 2005/12/11 £ 2006/12/11 > % 3 #A= A
M % 2006/12/11 £ 2007/12/11 > sAst#Edk - 2B — M2 M A K E H LA HE 53T
B8 ZHEHAFHTFEIFRAETRLER-—EHAVFHFFER -
EHBUEATED  GEZEEAE A RS 2R RRBETHLRNZEE8 BATERH
BAITREREXCLAB S eMEBTZEER -
A% B G% PR% dh: hE@EEE AERHAE - AR EERDE AR 0 AN R%
o THBAEAETE  A—BARRED Y RBIBHEA

(REHRAEARBRAL TR T SBERAIIE, RRAZIETR > R ARFHMEE  FREA

REGHEI )

[ %]

1.1994 12 A 20 B AN 6 £ (H=6) &AM A28 " SHUFARFRE L, A 10,000 £ 7T

H 6
2HERE 1R (=12 M=12/1,=12/12=1> T=ZM,. =Zl=6) ;

i=1 i=1

3A% =8% * By% =3% ~ C,% =0% ~ PR, % =50% (h=23,....6) > dh=5> RIKFEZTHRBMES 0% ;

EHAZAAM LG RERERZAOMGR FO4R - £66 R



4z ReyhEATEH BF (1y=3 h=1 . 0) St HL@HRME - SMBRF WS AEHRAUEFFRALT

*
% 1 1 EBRRBMSEL | E2EERBMSBEL | E3ERENSEL | E4EREIFNSEL
. AR AFER HWAMEFFER HAEHTER WAEEHTER
1 - - — 1995/12/13
2 1996/03/13 1996/06/13 1996/09/13 1996/12/13
3 1997/03/13 1997/06/13 1997/09/15 1997/12/15
4 1998/03/13 1998/06/15 1998/09/14 1998/12/14
5 1999/03/15 1999/06/14 1999/09/13 1999/12/13
6 2000/03/13 2000/06/13 2000/09/13 2000/12/13

S5AELEMZ SRR AR SEEEE R

FE BB AT

F BB B A S EE

F2MABRE B A SEE

F3MEBRE AT S AL

FABBRE AT S AL

Fh AR AFRA HAGAFIERA HAMGAFRA HAMGAFIRA
1 - - - 13722.70
2 17019.76 14566.22 14787.87 13739.07
3 11300.53 11066.19 10482.55 11581.58
4 10130.25 10147.84 9122.66 9510.62
5 10760.12 12317.47 13907.03 12116.87
6 12818.42 13895.03 14195.35 13714.78

[RA) 2R B ELBHBHRME - BB EAR TERUELINE  HES BT

% h i EE s EE EE s T R E S Portfolio R

T e E (D | @I E () | @M E 3) | @R E (D) A g g
1 — — — — — — 8.00%
2 24.03% 14.42% 1.52% 7.09% 1.52% 1.52% 3.00%
3 17.75% 2.07% 5.27% 10.48% 2.07% 2.07% 3.00%
4 12.53% 0.17% 10.10% 4.25% 0.17% 0.17% 3.00%
5 13.14% 14.47% 12.90% 12.87% 12.87% 12.87% 6.44%
6 5.79% 8.40% 2.16% 3.39% 2.16% 2.16% 3.00%

EHRAEDEEZHRHRMER SR E S B E T BT ¢

F14F (h=1)
R; =A% = 8.00%

% 1 Az % o8& =10,000 £ 7T x 8.00% =800 £ T

F2% (h=2)

AR B HIBE (1)
= Abs[(% 2 90% | BB B AT S B A8 B 2 UCBAE/E 2 % 0 BIRR B AT S MM AR A2

WA —1]

=Abs [(F2 8% 1 BABRE A SEALBUMAFFEEZNEE/F 1 MEIERETBATSELESHLUAFIFRAZ

WARE) 1]

=Abs [(17019.76 / 13722.70 )— 1] =24.03%
RERGBHEBE , ()

=Abs [(F2HF2EBREBAT S EEHRAFAFFE AN BE/FE2HME | BERZIATSBLEEUFERFEEZ

WA —1]

=Abs [(14566.22/17019.76 )—1] =14.42%

AT

fEF R R &R

%55 R %667




BEER W RHRBE , @)

=Abs [((2AF 4 BEBRE AT S EEBAUFFFEIIRBE/FZ 2MESERTIAT S BEBEFFFREX
WAEE)— 1]

= Abs [( 13739.07 1 14787.87 )— 1] =7.09%

Portfolio, = Min [i& #5426 @H 3B E , (1) »1=12,...,4 | = Min [24.03% » 14.42% + 1.52% * 7.09% ] =1.52%

R; = Max [B;% * C;% + PR,% x Portfolio, | = Max [3% * 0% + 50% x 1.52% ] = 3.00%

%28z By A = 10,000 £ 7T x 3.00% =300 £ 7T

@% 6% (h=6)

AR BEHREE (1)

=Abs [(% 6 8% 1 EBME B AT S EEHAEATE I W BE/F OME OBBRTAAT SMEEHAUE AT REZ
WAEE)— 1]

=Abs [(F 6% | BREBAT S EEBAEFTEAIUBE/FZSMEIERTBA S BELEEAFEFFEEX
WARE)— 1]

=Abs [( 12818.42/12116.87 ) —1] =5.79%

AR RHRBE 5 (2)

=Abs[(%5 O AFE2MEBME B AT SELEHVEAFREIIUNBAEA/FZONFE 1 ERZIATSELEHELFRFEIZ
WAERE)— 1]

=Abs [( 13895.03/12818.42 ) —1] =8.40%

R RHRBE 5 (4)

=Abs [($ 6 AE 4 BEBRE B AT S EEHBAFFFE I BE/F OIMESERTIAN SBELEBAEFFFREX
WAERfE)— 1]

= Abs [( 13714.78/ 14195.35 ) —1] =3.39%

Portfoliog = Min [ A2 0 BH BB E (1) »1=12,...,4 ] =Min [5.79% * 8.40% +2.16% * 3.39% ]| =2.16%

Rs = Max [Bs% * Cs% + PRs% x Portfolios ] = Max [3% * 0% + 50% x 2.16% ] = 3.00%

% 6 #Az By A = 10,000 £ 7T x 3.00% =300 £ 7T

PEBAEEIRE  HES BT

TERAE SIS = TEBVEFFRELHE, x [1+ REMFBEZETRHME )
=10,000 £ x [ 1+0% ]=10,000 £ 7T

EHRAZFAAM LY REAEFREZAHGK FO56 R %667



PR EAK

PR A2IIE, = "EHAERFRELH, x [+ Max( HFASREE x 28F > RIKEERER
B & ) ]
Hof:

"20E ) R TRBARERTRBME ) MEBTRALIARRMARR 0 R ERYEEBRERRFRT 0 AN R

%&r%%i@#%ﬁaJé BAMNRE @ KB I RHEA
—HFacRRELA

T
BEEORES = thxPortfoliOh

h=1
fo
¥ hiAZ BB (Portfolion) 3 EARX4 T ¢
Underlying ,’,’ A Underlying
( Underlying J}

Portfolio,, = Max{F%,Zth X

n=1

H
T:TEBAEARAME ) BB T= M, -

i=1
H: SR EH 2B EHME (580 -
M B 1R M =12/ twe
' B 1 FEFE—PHMZ AR (RNEBREEEEAVESFRE TS 1 EBA - -2M8A 3
A ~6MmMARI12MEA)-
$ hithise TEBAESAETE  RAUE LEALS—HZEAD S Bl BEEFUI2MEA
B—H (tw =12 M =1)- @ 2004/12/11 & "&#AE 535478 > AE 1 A28 A
2004/12/11 = 2005/12/11 » % 2 Az #AFI A 2005/12/11 &= 2006/12/11 - % 3 #A #A R4
A 2006/12/11 2 2007/12/11 > A skt - o — X M R R E A LA A3/E R »
EIREHAEFFRE BRI FREER—EHEAFHFED -
EHEAEAFTED  GEZEBAE S ARG BOMARBT LR 2S48 BATEREA
BATHEREN AP ERITZIEER -
Frob2 s FR A2 AT NERGELEBAEAERT AN ket T SHAEFE4TE
#B—EANRER A BERA -
Porz‘fo[ Ion: Fhiiz i E 4%
N2 AR EE -

D E DR BRI E Zw—l

n=1

N
W' % niBe s man g hmps 2 e Y w) - 1

n=1
Underlying) * % niBit &2 eyn " SHAEARTE ) 2 WBHE -
Underlying"™ @ % nAB: A2 e9m 5 h 33K AT dh 18 AR MR 5718 B 2 i 1E -

dh: 5B A RBMA > NERGELEBAFAFRE - A RYA "EHAFFFTE L K
—EANREET XNBLRIRA -

=~ $bR A

(REGIRAEAEZRAEM TR "EHVELIHS | 23HEF X B3I ARFEHELE  ARERRTR
B )

[ %]
1.1998 6 A 30 B A% A6 4581 (H=6) & F A 2878 T EHVFEHRFHRE L%, A 10,000 £ 7T
PHAZAAN LY BERZREZAOMGKR FOHTA £667



H 6
2.8 "HBAGAETE RE12MEA B —BY (1,,=12°M;=12/1,,=12/12=1" T=ZMI.=21=6)?
i=1 i=1

1

3Bz A2y A S&P500 35 2 & DJ Eurostoxx 50 35 (N=2 - Wlh :th :E » dh=0 > h=1,2,....6);

dEMZ LB EHMESHEE (W, =W, = .. =W, = %):
5.5 % % 65% > FARAREAR KRB F B 23% - F=10% ;
6. :LER M X B I A R R BE LT -
#h| #mkam | S&PS500 45 # | DI Burostoxx 50 #5 % | Portfolio,
TR ARITE ) KR
0 2000/6/30 1454.60 5145.35 -
R AR KR
1 2001/7/2 1236.72 4304.44 10.00%
2 2002/7/1 968.65 3131.39 10.00%
3 2003/6/30 974.50 2419.51 10.00%
4 2004/6/30 1140.84 2811.08 10.00%
5 2005/6/30 1191.33 3181.54 10.00%
6 2006/6/30 1270.20 3648.92 10.00%

EMBE GBS BT
@14 (h=1)

_(1236 .72 — 1454 .60 N 4304 .44 - 5145 .35

Portfolio | = Max 10%,l><
2 1454 .60 5145 .35

H} = Max{10%, (- 15.66%)}=10.00%

@%245 (h=2)

_[968.65 —1454.60 4 3131.39 -5145.35

Portfolio , = Max 10%,l>< = Max{10%, (- 36.28%)}=10.00%
27| 1454.60 5145.35

@ 64 (h=6)

1270.20 —1454.60 + 3648.92 —5145.35

= Max{10%, (- 20.88% )} =10.00%
145460 5145.35

Portfolio ; = Max{lO%, %X K

PEHA AR NS HESBLT

6
HEBERKE =Z w, X Portfolio, = (10.00% + 10.00% + 10.00% + 10.00% + 10.00% + 10.00% ) / 6 = 10.00%
h=1

TEMUEAIME, = TEHVFARFHRALHE, x [1+Max( RF@SAKFE x 2HF > RIGFEZETR

B & ) ]
=10,000 £t x [1+Max (10.00% x 65% > 23% ) ]
=10,000 £t x [1+Max (6.50% > 23% )]1=12,300 £ T

EHAZAAM LG RERERZAOMGK FO8R #6067



TERFESE AR,

TEHARARINE, = "EHUFAAFRALHE,

BB RRE L NR DB S BRIERE TR Y2 T X o

Hop:
—~BAAK:
Fhaz i inti= "EHAUEAFRELH X F AR EEE
Hop
S hiaz Btk (R) 23dELAKXLTF

1.h=1(E 1)’ = Min { Max/ (A + PR x Portfolior) x & , Floori] , Cap: }
1
2.h=2234,--T($ 284%)

()3 Max(BP:,BP:, -+, By 1 )<BPe5 (Bp % 1 BB EZF h-1 BE MM > AEHAFAERE
IR TRBAEATEAHEARLE ) AN TEHVEASRT, 2 TEEVE AT
BARHBEAGLLE | )

Rl k& = Min { Max/ (A» + PR x Portfolion) x 8 , Floors] , Caps }
Gh

(2)3 Max(BP:, BP:, =+, BPi 1 )2 BPos(Bp % 1 LA E h-1 B MER] - RS E AR TN
R TERAEATERAYBEBLERE ) XRSEREN TEEBE ST ) 2 TEEAE
FWBAAEHERER ) R B = F £ i=0,1,2, -, T-h (BPRFBEEREREFNRERLE
P& AEA2IRE )

Av » PRy » Floors » Capy* sk ta 43 A3t Am A2 R F  RNEXGELHEBABEAGAET A%
e THBAEASTE A EARREER S X BLEFEA

Portfolion: $ h#iz % E % » B ENKXxF : Portfolion =[X]CUS— [V ]CUS:

[XICHS: - 45 RBANRBAB T > M F hBEARAT dh BB B (B h BEHIFORB L LEHER

fEABH 2 X SR EA £ -

[VICHS: : 45 RBAIRBAB T > W E h AR dh BB B (B h BEHIFORB L LEHBR

T VIS EE Tl
dh: L5 HE EHME - NEBRYGELEEAEAFARE  Aadmip e " S AEHETE A
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11997 =8 A 1 B A6 F81 (H=6) &HAGE A2 8478 T EHABERFRETEL5, 5 10,000 £ 7T ;

2.3 4 2 A2 0 A Bl T HA R X #4241 & (Constant Maturity Swap, CMS) ;

H 6
BAEERA TR (1,=12° M=12/1,=12/12=1-T=Y M,=» 1=6):

i=1 i=1

4.A,=7% » PR,=100% - Floor,=1% *» Cap,=10% > X=10 > Y=2 > BPy=1.00 > dh=5;

5.F B4 AT 2 183F48 8 2 1248 A % 7t Libor #] % ;
645 3% 45— B2 H8 2 [10]CMS, ~ [2]CMS,, + # % #.5% B 1 Barrier, $1 A ff %50 501 01 K 2 | & 4700 4 % 7 18 42 4B
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Fhim ke N
" I HEREE | T EEAME AT R TEHE®
#A%Lh| AR B | KAT S EE&HEAE A ) [10]1CMS,, [2]CMS,
i Barriery, HBEMHLLLE | BP, Portfolio,
FER)
1 1998/8/3 1998/7/27 0%~0.50% 0.98 6.03% 5.85% 0.18%
2 1999/8/2 1999/7/26 0%~0.75% 0.99 6.84% 6.16% 0.68%
3 2000/8/1 2000/7/25 0%~1.00% 1.01 7.23% 7.07% 0.16%
4 2001/8/1 2001/7/25 0%~1.50% 1.01 5.99% 4.51% 1.48%
5 2002/8/1 2002/7/25 0%~2.00% 0.99 5.01% 2.68% 2.33%
6 2003/8/1 2003/7/25 0%~2.00% 1.01 4.60% 1.71% 2.89%

HHERA

% 1 #12 4% % 42k Portfolio,=[10]CMS,; —[2]1CMS,=6.03% —5.85%=0.18%

% 2 #A2 3% & 4K Portfolio)=[10]CMS; —[2]CMS,=6.84% —6.16%=0.68%

% 6 41 2 3% & 43k Portfoliog=[10]CMSs —[2]CMSs=4.60% —1.71%=2.89%
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1997/8/1 | 6.59% |6.17% |0.42%| 67 | 1997/11/3 | 6.42% | 6.07% |0.35% |133| 1998/2/3
1997/8/4 | 6.62% |6.20% |0.42%| 68 | 1997/11/4 | 6.46% | 6.08% |0.38% |134| 1998/2/4
1997/8/5 | 6.64% |6.21% (0.43%| 69 | 1997/11/5 | 6.41% | 6.05% |0.36% |135| 1998/2/5
1997/8/6 | 6.62% |6.20% |0.42% | 70 | 1997/11/6 | 6.38% |6.07% |0.31% |136| 1998/2/6
1997/8/7 | 6.66% |6.24% (0.42%| 71 | 1997/11/7 | 6.42% | 6.09% |0.33% |137| 1998/2/9
1997/8/8 | 6.79% |6.31% (0.48%| 72 {1997/11/10| 6.41% | 6.10% |0.31% |138|1998/2/10
1997/8/11 | 6.78% | 6.30% [0.48%| 73 |1997/11/11| 6.41% | 6.10% |0.31%|139|1998/2/11
1997/8/12 | 6.83% | 6.34% [0.49%| 74 {1997/11/12| 6.36% | 6.09% [0.27% |140|1998/2/12
1997/8/13 | 6.77% | 6.24% [0.53%| 75 {1997/11/13| 6.36% | 6.09% [0.27%|141{1998/2/13
1997/8/14 | 6.69% | 6.20% [0.49%| 76 {1997/11/14| 6.37% | 6.10% [0.27%|142{1998/2/16
1997/8/15 | 6.67% | 6.15% [0.52%| 77 |1997/11/17| 6.32% | 6.09% |0.23%|143|1998/2/17
1997/8/18 | 6.66% | 6.14% [0.52%| 78 {1997/11/18| 6.34% | 6.08% [0.26% |144(1998/2/18
1997/8/19 | 6.65% | 6.15% [0.50%| 79 {1997/11/19| 6.30% | 6.07% [0.23%|145{1998/2/19
1997/8/20 | 6.68% | 6.19% [0.49%| 80 {1997/11/20| 6.33% | 6.10% |0.23%|146{1998/2/20
1997/8/21 | 6.76% | 6.24% [0.52%| 81 |1997/11/21| 6.29% | 6.04% |0.25% |147|1998/2/23
1997/8/22 | 6.79% | 6.25% 0.54%| 82 |1997/11/24| 6.32% | 6.06% |0.26% |148{1998/2/24
1997/8/25 | 6.82% | 6.27% [0.55%| 83 {1997/11/25| 6.30% | 6.07% [0.23%|149{1998/2/25
1997/8/26 | 6.77% | 6.25% [0.52%| 84 {1997/11/26| 6.31% | 6.09% [0.22%|150{1998/2/26
1997/8/27 | 6.79% | 6.27% [0.52%| 85 |1997/11/27| 6.31% | 6.09% |0.22%|151|1998/2/27
1997/8/28 | 6.73% | 6.22% [0.51%| 86 {1997/11/28| 6.33% | 6.11% {0.22%|152| 1998/3/2
1997/8/29 | 6.77% | 6.26% [0.51%| 87 | 1997/12/1 | 6.31% |6.14% [0.17%|153| 1998/3/3
1997/9/1 | 6.77% | 6.26% (0.51%| 88 | 1997/12/2 | 6.31% | 6.11% |0.20% |154| 1998/3/4
19971972 | 6.71% |6.21% |0.50% | 89 | 1997/12/3 | 6.28% | 6.06% |0.22% 155| 1998/3/5
1997/9/3 | 6.75% | 6.26% |0.49% | 90 | 1997/12/4 | 6.29% | 6.05% |0.24% [156| 1998/3/6
1997/9/4 | 6.76% |6.26% |0.50%| 91 | 1997/12/5 | 6.36% |6.16% |0.20% |157| 1998/3/9
1997/9/5 | 6.77% | 6.26% (0.51%| 92 | 1997/12/8 | 6.41% | 6.20% |0.21% |158|1998/3/10
1997/9/8 | 6.74% | 6.26% |0.48% | 93 | 1997/12/9 | 6.38% |6.16% |0.22% (159(1998/3/11
1997/9/9 | 6.75% | 6.26% |0.49% | 94 (1997/12/10| 6.34% | 6.11% |0.23% [160{1998/3/12
1997/9/10 | 6.78% | 6.29% [0.49%| 95 {1997/12/11| 6.27% | 6.05% {0.22%|161{1998/3/13
1997/9/11 | 6.81% | 6.31% [0.50%| 96 {1997/12/12| 6.20% |5.99% [0.21%|162{1998/3/16
1997/9/12 | 6.70% | 6.22% [0.48% | 97 |1997/12/15| 6.26% | 6.04% |0.22% |163|1998/3/17
1997/9/15 | 6.71% | 6.22% [0.49%| 98 |1997/12/16| 6.24% | 6.04% |0.20% |164|1998/3/18
1997/9/16 | 6.52% | 6.11% [0.41%| 99 {1997/12/17| 6.27% | 6.08% [0.19%|165{1998/3/19
1997/9/17 | 6.53% | 6.10% [0.43%|100{1997/12/18| 6.21% | 6.04% [0.17%|166{1998/3/20
1997/9/18 | 6.56% | 6.14% [0.42%|101|1997/12/19| 6.20% | 6.02% |0.18% |167|1998/3/23
1997/9/19 | 6.53% | 6.12% 0.41%|102{1997/12/22| 6.19% | 6.03% [0.16%|168|1998/3/24
1997/9/22 | 6.50% | 6.11% [0.39%|103{1997/12/23| 6.19% | 6.01% [0.18%|169{1998/3/25
1997/9/23 | 6.52% | 6.14% 0.38%|104|1997/12/24| 6.23% | 6.05% [{0.18%|170{1998/3/26
1997/9/24 | 6.48% | 6.10% [0.38%|105|1997/12/25| 6.23% | 6.04% |0.19%|171|1998/3/27
1997/9/25 | 6.56% | 6.18% [0.38%|106|1997/12/26| 6.23% | 6.04% [{0.19%|172|1998/3/30
1997/9/26 | 6.54% | 6.15% [0.39%|107|1997/12/29| 6.25% | 6.05% |0.20% |173(1998/3/31
1997/9/29 | 6.54% | 6.15% [0.39%|108|1997/12/30| 6.27% | 6.04% [0.23%|174| 1998/4/1
1997/9/30 | 6.55% | 6.15% [0.40%|109{1997/12/31| 6.22% | 6.01% [0.21%|175| 1998/4/2
1997/10/1 | 6.49% | 6.12% [0.37%|110| 1998/1/1 | 6.22% | 6.00% [0.22%|176| 1998/4/3
1997/10/2 | 6.46% | 6.09% [0.37%|111| 1998/1/2 | 6.12% |5.93% [0.19%|177| 1998/4/6
1997/10/3 | 6.44% | 6.04% [0.40%|112| 1998/1/5 | 6.01% |5.92% [0.09% |178| 1998/4/7
1997/10/6 | 6.42% | 6.01% [0.41%|113| 1998/1/6 | 5.96% |5.75% [0.21%|179| 1998/4/8
1997/10/7 | 6.38% |5.98% [0.40%|114| 1998/1/7 | 6.01% |5.79% [0.22%|180| 1998/4/9
1997/10/8 | 6.55% | 6.10% [0.45%|115| 1998/1/8 | 5.98% |5.68% [0.30%|181{1998/4/10
1997/10/9 | 6.54% | 6.10% [0.44%|116| 1998/1/9 | 5.94% |5.57% {0.37%|182{1998/4/13
1997/10/10{ 6.60% | 6.18% |0.42% (117 | 1998/1/12 | 5.90% |5.56% |0.34% |183(1998/4/14
1997/10/13| 6.61% | 6.18% |0.43% (118 | 1998/1/13 | 5.95% |5.65% |0.30% |184|1998/4/15
1997/10/14| 6.54% | 6.14% |0.40% [119]| 1998/1/14 | 5.96% |5.65% |0.31% |185|1998/4/16
1997/10/15| 6.58% | 6.16% |0.42% (120| 1998/1/15 | 5.97% |5.63% |0.34% |186|1998/4/17
1997/10/16| 6.57% | 6.18% |0.39% (121| 1998/1/16 | 6.03% |5.72% |0.31% 187(1998/4/20
1997/10/17| 6.64% | 6.26% |0.38% (122| 1998/1/19 | 6.03% |5.71% |0.32% |188(1998/4/21
1997/10/20| 6.62% | 6.24% |0.38% [123]| 1998/1/20 | 6.07% |5.73% |0.34% |189(1998/4/22
1997/10/21| 6.61% | 6.24% 10.37%|124] 1998/1/21 | 6.03% |5.69% |0.34% |190{1998/4/23
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6.02%
6.01%
6.10%
6.08%
6.11%
6.08%
6.03%
6.01%
5.99%
5.99%
5.95%
5.98%
6.00%
6.03%
6.06%
6.13%
6.09%
6.13%
6.11%
6.18%
6.26%
6.21%
6.26%
6.19%
6.14%
6.14%
6.13%
6.07%
6.09%
6.05%
6.08%
6.07%
6.08%
6.06%
6.07%
6.08%
6.15%
6.19%
6.20%
6.22%
6.17%
6.10%
6.08%
6.01%
6.04%
6.06%
6.11%
6.10%
6.10%
6.17%
6.12%
6.10%
6.09%
6.10%
6.16%
6.17%
6.17%
6.19%

5.67%
5.66%
5.70%
5.70%
5.72%
5.74%
5.71%
5.70%
5.68%
5.68%
5.67%
5.69%
5.71%
5.71%
5.74%
5.86%
5.82%
5.88%
5.86%
5.88%
5.94%
5.90%
5.93%
5.88%
5.87%
5.86%
5.87%
5.82%
5.84%
5.82%
5.86%
5.84%
5.85%
5.86%
5.87%
5.87%
5.93%
5.98%
6.00%
5.99%
5.95%
5.94%
5.90%
5.82%
5.83%
5.84%
5.86%
5.87%
5.87%
5.94%
5.93%
5.92%
5.89%
5.90%
5.95%
5.97%
5.97%
5.99%

0.35%
0.35%
0.40%
0.38%
0.39%
0.34%
0.32%
0.31%
0.31%
0.31%
0.28%
0.29%
0.29%
0.32%
0.32%
0.27%
0.27%
0.25%
0.25%
0.30%
0.32%
0.31%
0.33%
0.31%
0.27%
0.28%
0.26%
0.25%
0.25%
0.23%
0.22%
0.23%
0.23%
0.20%
0.20%
0.21%
0.22%
0.21%
0.20%
0.23%
0.22%
0.16%
0.18%
0.19%
0.21%
0.22%
0.25%
0.23%
0.23%
0.23%
0.19%
0.18%
0.20%
0.20%
0.21%
0.20%
0.20%
0.20%

199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255

256

1998/5/6
1998/5/7
1998/5/8
1998/5/11
1998/5/12
1998/5/13
1998/5/14
1998/5/15
1998/5/18
1998/5/19
1998/5/20
1998/5/21
1998/5/22
1998/5/25
1998/5/26
1998/5/27
1998/5/28
1998/5/29
1998/6/1
1998/6/2
1998/6/3
1998/6/4
1998/6/5
1998/6/8
1998/6/9
1998/6/10
1998/6/11
1998/6/12
1998/6/15
1998/6/16
1998/6/17
1998/6/18
1998/6/19
1998/6/22
1998/6/23
1998/6/24
1998/6/25
1998/6/26
1998/6/29
1998/6/30
1998/7/1
1998/7/2
1998/7/3
1998/7/6
1998/7/7
1998/7/8
1998/7/9
1998/7/10
1998/7/13
1998/7/14
1998/7/15
1998/7/16
1998/7/17
1998/7/20
1998/7/21
1998/7/22
1998/7/23
1998/7/24

6.16%
6.18%
6.20%
6.25%
6.20%
6.15%
6.20%
6.21%
6.18%
6.18%
6.13%
6.17%
6.17%
6.17%
6.10%
6.12%
6.11%
6.09%
6.07%
6.08%
6.08%
6.13%
6.11%
6.10%
6.12%
6.05%
5.99%
5.98%
5.93%
6.00%
6.08%
6.06%
6.02%
6.02%
6.01%
6.02%
6.02%
6.01%
6.02%
6.00%
5.99%
5.97%
5.97%
5.96%
5.99%
5.99%
5.96%
5.97%
6.04%
6.05%
6.05%
6.06%
6.07%
6.03%
6.00%
6.02%
6.00%
6.02%

5.93%
5.95%
5.98%
6.02%
5.98%
5.98%
6.00%
6.00%
5.97%
5.96%
5.94%
5.99%
5.99%
5.99%
5.93%
5.93%
5.94%
5.92%
5.87%
5.89%
5.90%
5.93%
5.94%
5.94%
5.95%
591%
5.82%
5.82%
5.77%
5.86%
5.90%
5.88%
5.86%
5.88%
5.87%
5.87%
5.88%
5.87%
5.88%
5.84%
5.85%
5.82%
5.82%
5.81%
5.82%
5.83%
5.80%
5.79%
5.84%
5.84%
5.83%
5.84%
5.84%
5.84%
5.83%
5.84%
5.84%
5.86%

0.23%
0.23%
0.22%
0.23%
0.22%
0.17%
0.20%
0.21%
0.21%
0.22%
0.19%
0.18%
0.18%
0.18%
0.17%
0.19%
0.17%
0.17%
0.20%
0.19%
0.18%
0.20%
0.17%
0.16%
0.17%
0.14%
0.17%
0.16%
0.16%
0.14%
0.18%
0.18%
0.16%
0.14%
0.14%
0.15%
0.14%
0.14%
0.14%
0.16%
0.14%
0.15%
0.15%
0.15%
0.17%
0.16%
0.16%
0.18%
0.20%
0.21%
0.22%
0.22%
0.23%
0.19%
0.17%
0.18%
0.16%
0.16%
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[1ojcms;

[21CMS; | Spread

59(1997/10/22
60(1997/10/23
61]1997/10/24
62|1997/10/27
6311997/10/28
6411997/10/29
65|1997/10/30
66]|1997/10/31

6.60%
6.49%
6.47%
6.50%
6.50%
6.40%
6.35%
6.37%

6.25%
6.15%
6.10%
6.16%
6.10%
6.00%
6.00%
6.02%

0.35%
0.34%
0.37%
0.34%
0.40%
0.40%
0.35%
0.35%

125
126
127
128
129
130
131
132

1998/1/22
1998/1/23
1998/1/26
1998/1/27
1998/1/28
1998/1/29
1998/1/30
1998/2/2

6.06%
6.18%
6.11%
6.16%
6.16%
6.04%
5.99%
6.05%

5.68%
5.75%
5.72%
5.79%
5.79%
5.70%
5.66%
5.71%

0.38%
0.43%
0.39%
0.37%
0.37%
0.34%
0.33%
0.34%

191
192
193
194
195
196
197
198

1998/4/24
1998/4/27
1998/4/28
1998/4/29
1998/4/30
1998/5/1
1998/5/4
1998/5/5

6.15% | 5.98% |0.17%
6.26% | 6.06% |0.20%
6.30% | 6.09% [0.21%
6.30% | 6.10% [0.20%
6.17% | 5.97% |0.20%
6.16% |5.97% |0.19%
6.16% |5.97% [0.19%
6.21% |6.01% [0.20%

257

1998/7/27

6.03%

5.85% [0.18%

Rl G =% | BN - A &HEEEH3FE 8 2 B #=257(8)
g=% 1 BMEMBMN > Spread! %A FREERE 0%~0.5%7M 2 B #6-3H(Bp L& AR H ERZ B H)
=245(8)

R, = Min{Max{A1 + PR, X Portfolio, x

1

= Min[Max(6.84%.1%).10%] = 6.84%

& ,Floor,
G

% 1 #1205 5 B2=10,000 % 7tx6.84%=684 % 7t

® %2 (h=2)

} Capl} = Min{Max{U% +100% % 0.18%)x

25 14
257

o

B Max(BP,) = Max(0.98) = 0.98 < BP, =1.00 > Rl R; = Min { Max[ (A; + PR, x Portfolio;) x % , Floor,] , Cap, }

2
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1998/7/28
1998/7/29
1998/7/30
1998/7/31
1998/8/3
1998/8/4
1998/8/5
1998/8/6
1998/8/7
1998/8/10
1998/8/11
1998/8/12
1998/8/13
1998/8/14
1998/8/17
1998/8/18
1998/8/19
1998/8/20
1998/8/21
1998/8/24
1998/8/25
1998/8/26
1998/8/27
1998/8/28
1998/8/31
1998/9/1
1998/9/2
1998/9/3
1998/9/4
1998/9/7
1998/9/8
1998/9/9
1998/9/10
1998/9/11
1998/9/14
1998/9/15

6.05%
6.08%
6.06%
6.05%
6.01%
5.98%
6.01%
6.03%
6.00%
6.00%
6.01%
6.00%
6.05%
6.01%
6.03%
6.05%
6.05%
6.05%
6.04%
6.09%
6.06%
6.00%
5.91%
5.89%
5.81%
5.89%
5.85%
5.80%
5.78%
5.78%
5.78%
5.66%
5.57%
5.65%
5.66%
5.68%

5.85%
5.90%
5.89%
5.88%
5.85%
5.80%
5.83%
5.82%
5.78%
5.78%
5.76%
5.75%
5.80%
5.74%
5.75%
5.76%
5.77%
5.76%
5.68%
5.69%
5.66%
5.62%
5.52%
5.48%
5.36%
5.46%
5.47%
5.45%
5.43%
5.43%
5.41%
5.26%
5.15%
5.19%
5.22%
5.24%

0.20%
0.18%
0.17%
0.17%
0.16%
0.18%
0.18%
0.21%
0.22%
0.22%
0.25%
0.25%
0.25%
0.27%
0.28%
0.29%
0.28%
0.29%
0.36%
0.40%
0.40%
0.38%
0.39%
0.41%
0.45%
0.43%
0.38%
0.35%
0.35%
0.35%
0.37%
0.40%
0.42%
0.46%
0.44%
0.44%

67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101

102

1998/10/28
1998/10/29
1998/10/30
1998/11/2
1998/11/3
1998/11/4
1998/11/5
1998/11/6
1998/11/9
1998/11/10
1998/11/11
1998/11/12
1998/11/13
1998/11/16
1998/11/17
1998/11/18
1998/11/19
1998/11/20
1998/11/23
1998/11/24
1998/11/25
1998/11/26
1998/11/27
1998/11/30
1998/12/1
1998/12/2
1998/12/3
1998/12/4
1998/12/7
1998/12/8
1998/12/9
1998/12/10
1998/12/11
1998/12/14
1998/12/15
1998/12/16

5.38%
5.32%
5.37%
5.57%
5.52%
5.63%
5.64%
5.68%
5.58%
5.54%
5.54%
5.51%
5.55%
5.63%
5.61%
5.59%
5.58%
5.55%
5.61%
5.58%
5.60%
5.59%
5.58%
5.53%
5.49%
5.46%
5.40%
5.48%
5.50%
5.43%
5.42%
5.33%
5.46%
5.42%
5.46%

5.40%

4.60%
4.59%
4.70%
4.84%
4.80%
4.96%
5.03%
5.12%
5.09%
5.03%
5.03%
5.02%
5.05%
5.10%
5.07%
5.04%
5.11%
5.12%
5.19%
5.20%
5.21%
5.20%
5.17%
5.07%
5.05%
5.00%
4.91%
5.04%
5.10%
5.03%
5.02%
4.97%
5.03%
4.98%
5.02%
4.92%

0.78%
0.73%
0.67%
0.73%
0.72%
0.67%
0.61%
0.56%
0.49%
0.51%
0.51%
0.49%
0.50%
0.53%
0.54%
0.55%
0.47%
0.43%
0.42%
0.38%
0.39%
0.39%
0.41%
0.46%
0.44%
0.46%
0.49%
0.44%
0.40%
0.40%
0.40%
0.36%
0.43%
0.44%
0.44%
0.48%

133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167

168

1999/1/28
1999/1/29
1999/2/1
1999/2/2
1999/2/3
1999/2/4
1999/2/5
1999/2/8
1999/2/9
1999/2/10
1999/2/11
1999/2/12
1999/2/15
1999/2/16
1999/2/17
1999/2/18
1999/2/19
1999/2/22
1999/2/23
1999/2/24
1999/2/25
1999/2/26
1999/3/1
1999/3/2
1999/3/3
1999/3/4
1999/3/5
1999/3/8
1999/3/9
1999/3/10
1999/3/11
1999/3/12
1999/3/15
1999/3/16
1999/3/17

1999/3/18

5.44%
5.40%
5.46%
5.53%
5.59%
5.62%
5.68%
5.68%
5.65%
5.69%
5.70%
5.81%
5.83%
5.78%
5.74%
5.80%
5.82%
5.77%
5.84%
5.91%
6.07%
6.03%
6.13%
6.09%
6.14%
6.18%
6.07%
6.05%
5.97%
6.00%
6.00%
5.96%
5.95%
5.89%
5.91%
5.90%

5.11% |0.33%
5.13%10.27%
5.15%10.31%
5.21% |0.32%
5.22% 10.37%
5.26% |0.36%
5.31% |0.37%
5.30% |0.38%
5.26% 10.39%
5.25% |0.44%
5.32% 10.38%
5.34% 10.47%
5.39% |0.44%
5.37% 10.41%
5.36% |0.38%
5.37% |0.43%
5.41% 10.41%
5.42% 10.35%
5.47% |0.37%
5.55% |0.36%
5.66% |0.41%
5.64% |0.39%
5.68% |0.45%
5.68% |0.41%
5.66% |0.48%
5.69% |0.49%
5.59% 10.48%
5.60% |0.45%
5.49% 10.48%
5.54% |0.46%
5.53% |0.47%
5.49% 10.47%
5.47% 10.48%
5.44% |0.45%
5.45% |0.46%
5.44% |0.46%

199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233

234

1999/4/30
1999/5/3
1999/5/4
1999/5/5
1999/5/6
1999/5/7
1999/5/10
1999/5/11
1999/5/12
1999/5/13
1999/5/14
1999/5/17
1999/5/18
1999/5/19
1999/5/20
1999/5/21
1999/5/24
1999/5/25
1999/5/26
1999/5/277
1999/5/28
1999/5/31
1999/6/1
1999/6/2
1999/6/3
1999/6/4
1999/6/7
1999/6/8
1999/6/9
1999/6/10
1999/6/11
1999/6/14
1999/6/15
1999/6/16
1999/6/17
1999/6/18

6.06%
6.06%
6.10%
6.08%
6.17%
6.20%
6.18%
6.21%
6.21%
6.12%
6.34%
6.35%
6.37%
6.33%
6.36%
6.31%
6.29%
6.28%
6.35%
6.40%
6.41%
6.42%
6.55%
6.56%
6.60%
6.59%
6.59%
6.61%
6.67%
6.71%
6.84%
6.81%
6.81%
6.76%
6.61%
6.63%

5.51%
5.52%
5.54%
5.54%
5.60%
5.59%
5.55%
5.58%
5.57%
5.51%
5.68%
5.69%
5.75%
5.76%
5.76%
5.72%
5.73%
5.72%
5.80%
5.86%
5.86%
5.86%
5.99%
5.99%
5.99%
6.00%
6.01%
6.01%
6.06%
6.09%
6.15%
6.11%
6.12%
6.04%
5.93%
5.98%

0.55%
0.54%
0.56%
0.54%
0.57%
0.61%
0.63%
0.63%
0.64%
0.61%
0.66%
0.66%
0.62%
0.57%
0.60%
0.59%
0.56%
0.56%
0.55%
0.54%
0.55%
0.56%
0.56%
0.57%
0.61%
0.59%
0.58%
0.60%
0.61%
0.62%
0.69%
0.70%
0.69%
0.72%
0.68%
0.65%
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37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66

1998/9/16
1998/9/17
1998/9/18
1998/9/21
1998/9/22
1998/9/23
1998/9/24
1998/9/25
1998/9/28
1998/9/29
1998/9/30
1998/10/1
1998/10/2
1998/10/5
1998/10/6
1998/10/7
1998/10/8
1998/10/9
1998/10/12
1998/10/13
1998/10/14
1998/10/15
1998/10/16
1998/10/19
1998/10/20
1998/10/21
1998/10/22
1998/10/23
1998/10/26

1998/10/27

5.66% |5.24% |0.42% (103
5.61% |5.18% |0.43% 104
5.54% |5.17% |0.37% | 105
5.54% | 5.16% |0.38% 106
5.56% |5.16% |0.40% (107
5.51% |5.05% |0.46% |108
5.43% | 4.95% |0.48% 109
5.39% |4.93% |0.46% (110
5.40% |4.95% |0.45% | 111
5.37% | 4.95% |0.42% (112
5.22% |4.79% |0.43% |113
5.17% | 4.73% |0.44% | 114
5.17% | 4.75% |0.42% | 115
5.10% | 4.64% |0.46% (116
5.13% | 4.68% |0.45% | 117
529% |4.77% |0.52% | 118
5.48% | 4.82% |0.66% |119
5.70% | 4.92% |0.78% (120
5.70% | 4.91% |0.79% | 121
5.66% |4.82% |0.84% (122
5.55% | 4.82% |0.73% |123
5.43% |4.711% |0.72% (124
5.34% | 4.56% |0.78% (125
5.33% | 4.55% |0.78% (126
5.41% |4.61% |0.80% (127
5.41% | 4.65% |0.76% |128
5.45% | 4.67% |0.78% (129
5.55% |4.70% |0.85% 130
5.49% | 4.67% |0.82% |131
5.42% |4.62% |0.80% |132

1998/12/17
1998/12/18
1998/12/21
1998/12/22
1998/12/23
1998/12/24
1998/12/25
1998/12/28
1998/12/29
1998/12/30
1998/12/31
1999/1/1
1999/1/4
1999/1/5
1999/1/6
1999/1/7
1999/1/8
1999/1/11
1999/1/12
1999/1/13
1999/1/14
1999/1/15
1999/1/18
1999/1/19
1999/1/20
1999/1/21
1999/1/22
1999/1/25
1999/1/26
1999/1/27

5.43% |5.01% |0.42%
5.42% |5.01% |0.41%
5.49% |5.08% |0.41%
5.54% |5.11% |0.43%
5.62% |5.24% |0.38%
5.63% |5.26% |0.37%
5.64% |5.27% |0.37%
5.56% |5.21% |0.35%
5.50% |5.16% |0.34%
5.46% |5.12% |0.34%
5.45% |5.11% |0.34%
5.45% |5.13% [0.32%
5.43% |5.10% |0.33%
5.45% |5.16% |0.29%

5.47% |5.10% 0.37%
5.53% |5.16% |0.37%

5.64% |5.25% |0.39%
5.70% |5.31% |0.39%
5.62% |5.21% |0.41%
5.54% |5.13% |0.41%
5.45% |5.05% |0.40%
5.52% |5.10% | 0.42%
5.50% |5.10% |0.40%
5.50% |5.05% |0.45%
5.52% |5.16% |0.36%
5.46% |5.10% |0.36%
5.42% |5.06% |0.36%
5.42% |5.09% |0.33%
5.48% |5.11% |0.37%
5.48% |5.09% |0.39%

169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198

1999/3/19
1999/3/22
1999/3/23
1999/3/24
1999/3/25
1999/3/26
1999/3/29
1999/3/30
1999/3/31
1999/4/1
1999/4/2
1999/4/5
1999/4/6
1999/4/7
1999/4/8
1999/4/9
1999/4/12
1999/4/13
1999/4/14
1999/4/15
1999/4/16
1999/4/19
1999/4/20
1999/4/21
1999/4/22
1999/4/23
1999/4/26
1999/4/27
1999/4/28

1999/4/29

5.96% |5.49%
5.98% |5.51%
5.94% |5.45%
5.96% |5.46%
6.00% | 5.49%
6.00% |5.47%
6.05% | 5.47%
5.98% |5.42%
6.01% |5.43%
6.04% | 5.46%
5.99% |5.43%
5.98% |5.42%
5.90% |5.37%
5.89% | 5.38%
5.82% |5.35%
5.83% |5.35%
5.82% |5.37%
5.87% |5.38%
5.89% | 5.40%
5.93% |5.42%
5.97% |5.47%
5.90% |5.41%
5.90% | 5.42%
5.93% | 5.44%
5.99% |5.49%
5.99% |5.48%
5.94% |5.46%
5.95% | 5.44%
5.98% |5.47%
5.93% |5.41%

0.47% (235
0.47% (236
0.49% |237
0.50% (238
0.51% {239
0.53%|240
0.58% |241
0.56% (242
0.58% |243
0.58% |244
0.56% (245
0.56% | 246
0.53% (247
0.51% (248
0.47% |249
0.48% (250
0.45% |251
0.49% (252
0.49% (253
0.51% |254
0.50% |255
0.49% [256
0.48% (257
0.49% (258
0.50% (259
0.51% |260
0.48%
0.51%
0.51%
0.52%

1999/6/21
1999/6/22
1999/6/23
1999/6/24
1999/6/25
1999/6/28
1999/6/29
1999/6/30
1999/7/1
1999/7/2
1999/7/5
1999/7/6
1999/7/7
1999/7/8
1999/7/9
1999/7/12
1999/7/13
1999/7/14
1999/7/15
1999/7/16
1999/7/19
1999/7/20
1999/7/21
1999/7/22
1999/7/23
1999/7/26

6.68% | 6.02% |0.66%
6.73% | 6.05% |0.68%
6.85% |6.14% 0.71%
6.87% |6.14% |0.73%
6.86% | 6.16% |0.70%
6.79% |6.10% |0.69%
6.78% | 6.14% |0.64%
6.62% |5.99% |0.63%
6.69% |6.04% [0.65%
6.67% |6.05% |0.62%
6.66% | 6.04% |0.62%
6.70% |6.07% |0.63%
6.74% | 6.08% |0.66%
6.67% | 6.04% |0.63%
6.67% |6.07% |0.60%
6.60% |6.01% |0.59%
6.59% |6.01% |0.58%
6.62% |6.05% [0.57%
6.63% |6.07% |0.56%
6.56% | 6.00% |0.56%
6.56% |5.99% [0.57%
6.53% |5.94% |0.59%
6.55% |5.93% |0.62%
6.67% |6.04% [0.63%
6.73% | 6.12% |0.61%
6.84% | 6.16% |0.68%

Al G=% 2 BB R N » P A &5 452 17 453718 B 2 B $=260(8)

g=% 2 BB N > Spread! HAEFFREEHE 0%~0.75% M 2 B # &3 (B ERATFIEH EBRZ B )

=248(8)

R, = Mirr{Ma){A2 + PR, X Portfolig x

2

= Min[Max(7.33%1%),10%| = 7.33%

¥ 2 #9 2 di 3% 4 82=10,000 £ 7ux7.33%=733 £ 7T

® %

3 #(h=3)

% s Floo;i}, Capz} = Min{Ma{W% + 100%><0.68%)

248

X—1% |,10%
260 } }

Max(BP,, BP,) = Max(0.98,0.99) = 0.99 < BP, =1.00 * 8] R; = Min { Max[ (A; + PR; x Portfolios) x 53, Floors], Cap; }
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199977727
199977728
1999/7129
1999/7/30
1999/8/2
1999/8/3
1999/8/4
1999/8/5
1999/8/6
1999/8/9
1999/8/10
1999/8/11
1999/8/12

6.80% |6.13% |0.67%
6.77% | 6.12% | 0.65%
6.86% |6.22% |0.64%
6.90% |6.27% |0.63%
6.94% |6.33% |0.61%
6.99% |6.34% |0.65%
6.98% |6.27% |0.71%
6.89% |6.23% |0.66%
7.09% |6.41% |0.68%
7.20% |6.49% |0.71%
7.22% |6.52% (0.70%
7.16% |6.47% |0.69%
7.15% |6.43% 10.72%

67 {1999/10/27
68 {1999/10/28
69 (1999/10/29
70 | 1999/11/1
71| 1999/11/2
72| 1999/11/3
73 | 1999/11/4
74 | 1999/11/5
75| 1999/11/8
76| 1999/11/9
77 (1999/11/10
78 [1999/11/11
79 [1999/11/12

7.08% |6.55%
6.99% |6.48%
6.86% | 6.36%
6.92% | 6.38%
6.89% |6.37%
6.86% | 6.34%
6.81% | 6.29%
6.75% | 6.24%
6.76% | 6.23%
6.78% |6.25%
6.82% | 6.33%
6.72% | 6.32%
6.71% |6.28%

0.53% (133
0.51% (134
0.50% (135
0.54% (136
0.52% (137
0.52% (138
0.52% (139
0.51% [ 140
0.53% (141
0.53% (142
0.49% (143
0.40% | 144
0.43% (145

2000/1/27
2000/1/28
2000/1/31
2000/2/1
2000/2/2
2000/2/3
2000/2/4
20007217
2000/2/8
2000/2/9
2000/2/10
2000/2/11
2000/2/14

7.
7.
7.
7.
7.
7.
7.
7.
7.
7.
7.
7.
7.

42% |7.01%
45% |7.09%
51% |7.15%
44% |7.13%
46% |7.16%
38% | 7.16%
46% |7.22%
51% |7.23%
45% |7.21%
51% | 7.19%
61% |7.19%
53% |7.14%
51% | 7.15%

0.41%
0.36%
0.36%
0.31%
0.30%
0.22%
0.24%
0.28%
0.24%
0.32%
0.42%
0.39%
0.36%

199(2000/4/28
200| 2000/5/1
2011 2000/5/2
202| 2000/5/3
203 2000/5/4
204| 2000/5/5
205| 2000/5/8
206| 2000/5/9
207|2000/5/10
208(2000/5/11
209{2000/5/12
210{2000/5/15
2112000/5/16

7.40% | 7.32%
7.46% |7.36%
7.50% | 7.34%
7.65% |1.43%
7.71% | 7.48%
7.81% |7.58%
7.85% | 7.61%
7.81% | 7.58%
7.76% | 7.52%
7.72% | 7.52%
7.85% | 7.64%
7.82% |7.61%
7.74% | 7.62%

0.08%
0.10%
0.16%
0.22%
0.23%
0.23%
0.24%
0.23%
0.24%
0.20%
0.21%
0.21%
0.12%
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14
15
16
17
18
19
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1999/8/13
1999/8/16
1999/8/17
1999/8/18
1999/8/19
1999/8/20
1999/8/23
1999/8/24
1999/8/25
1999/8/26
1999/8/27
1999/8/30
1999/8/31
1999/9/1
1999/9/2
1999/9/3
1999/9/6
1999/9/7
1999/9/8
1999/9/9
1999/9/10
1999/9/13
1999/9/14
1999/9/15
1999/9/16
1999/9/17
1999/9/20
1999/9/21
1999/9/22
1999/9/23
1999/9/24
1999/9/27
1999/9/28
1999/9/29
1999/9/30
1999/10/1
1999/10/4
1999/10/5
1999/10/6
1999/10/7
1999/10/8
1999/10/11
1999/10/12
1999/10/13
1999/10/14
1999/10/15
1999/10/18
1999/10/19
1999/10/20
1999/10/21
1999/10/22
1999/10/25
1999/10/26

7.03%
6.96%
6.85%
6.85%
6.85%
6.92%
6.94%
6.84%
6.74%
6.76%
6.88%
6.97%
6.99%
7.02%
7.09%
6.96%
6.97%
7.03%
6.97%
6.99%
6.89%
6.90%
6.92%
6.81%
6.81%
6.80%
6.85%
6.87%
6.85%
6.73%
6.72%
6.75%
6.84%
6.93%
6.85%
6.92%
6.87%
6.97%
6.95%
6.95%
6.94%
6.94%
6.83%
6.98%
7.04%
6.98%
7.06%
7.07%
7.06%
7.00%
7.07%
7.10%

7.10%

6.37%
6.34%
6.27%
6.22%
6.24%
6.23%
6.24%
6.20%
6.13%
6.18%
6.26%
6.33%
6.37%
6.36%
6.38%
6.27%
6.28%
6.34%
6.30%
6.32%
6.26%
6.22%
6.28%
6.13%
6.19%
6.17%
6.23%
6.22%
6.20%
6.13%
6.11%
6.14%
6.19%
6.22%
6.20%
6.31%
6.29%
6.36%
6.43%
6.43%
6.41%
6.41%
6.39%
6.44%
6.54%
6.39%
6.53%
6.47%
6.46%
6.54%
6.51%
6.54%
6.49%

0.66%
0.62%
0.58%
0.63%
0.61%
0.69%
0.70%
0.64%
0.61%
0.58%
0.62%
0.64%
0.62%
0.66%
0.71%
0.69%
0.69%
0.69%
0.67%
0.67%
0.63%
0.68%
0.64%
0.68%
0.62%
0.63%
0.62%
0.65%
0.65%
0.60%
0.61%
0.61%
0.65%
0.71%
0.65%
0.61%
0.58%
0.61%
0.52%
0.52%
0.53%
0.53%
0.44%
0.54%
0.50%
0.59%
0.53%
0.60%
0.60%
0.46%
0.56%
0.56%
0.61%
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124
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126
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1999/11/15
1999/11/16
1999/11/17
1999/11/18
1999/11/19
1999/11/22
1999/11/23
1999/11/24
1999/11/25
1999/11/26
1999/11/29
1999/11/30
1999/12/1
1999/12/2
1999/12/3
1999/12/6
1999/12/7
1999/12/8
1999/12/9
1999/12/10
1999/12/13
1999/12/14
1999/12/15
1999/12/16
1999/12/17
1999/12/20
1999/12/21
1999/12/22
1999/12/23
1999/12/24
1999/12/27
1999/12/28
1999/12/29
1999/12/30
1999/12/31
2000/1/3
2000/1/4
2000/1/5
2000/1/6
2000/1/7
2000/1/10
2000/1/11
2000/1/12
2000/1/13
2000/1/14
2000/1/17
2000/1/18
2000/1/19
2000/1/20
2000/1/21
2000/1/24
2000/1/25
2000/1/26

6.73%
6.74%
6.81%
6.83%
6.86%
6.81%
6.80%
6.89%
6.89%
6.93%
7.02%
6.99%
6.90%
7.04%
6.87%
6.93%
6.90%
6.94%
6.93%
6.88%
6.93%
7.04%
7.07%
7.14%
7.14%
7.19%
7.21%
7.19%
7.22%
7.22%
7.20%
7.21%
7.18%
7.17%
7.17%
7.36%
7.29%
7.37%
7.32%
7.27%
7.31%
7.43%
7.46%
7.40%
7.43%
7.43%
7.50%
7.49%
7.52%
7.48%
7.40%
7.39%
7.37%

6.28%
6.34%
6.38%
6.40%
6.39%
6.37%
6.35%
6.48%
6.48%
6.51%
6.50%
6.47%
6.55%
6.60%
6.54%
6.44%
6.51%
6.53%
6.51%
6.48%
6.52%
6.62%
6.64%
6.72%
6.73%
6.78%
6.80%
6.78%
6.80%
6.80%
6.77%
6.79%
6.76%
6.75%
6.77%
6.92%
6.86%
6.91%
6.86%
6.85%
6.89%
6.96%
6.99%
6.93%
6.95%
6.95%
6.99%
6.98%
7.00%
6.95%
6.91%
6.93%
6.94%

0.45%
0.40%
0.43%
0.43%
0.47%
0.44%
0.45%
0.41%
0.41%
0.42%
0.52%
0.52%
0.35%
0.44%
0.33%
0.49%
0.39%
0.41%
0.42%
0.40%
0.41%
0.42%
0.43%
0.42%
0.41%
0.41%
0.41%
0.41%
0.42%
0.42%
0.43%
0.42%
0.42%
0.42%
0.40%
0.44%
0.43%
0.46%
0.46%
0.42%
0.42%
0.47%
0.47%
0.47%
0.48%
0.48%
0.51%
0.51%
0.52%
0.53%
0.49%
0.46%
0.43%

146
147
14
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
17
172
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178
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192
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2000/2/15
2000/2/16
2000/2/17
2000/2/18
2000/2/21
2000/2/22
2000/2/23
2000/2/24
2000/2/25
2000/2/28
2000/2/29
2000/3/1
2000/3/2
2000/3/3
2000/3/6
2000/3/7
2000/3/8
2000/3/9
2000/3/10
2000/3/13
2000/3/14
2000/3/15
2000/3/16
2000/3/17
2000/3/20
2000/3/21
2000/3/22
2000/3/23
2000/3/24
2000/3/27
2000/3/28
2000/3/29
2000/3/30
2000/3/31
2000/4/3
2000/4/4
2000/4/5
2000/4/6
20007477
2000/4/10
2000/4/11
2000/4/12
2000/4/13
2000/4/14
2000/4/17
2000/4/18
2000/4/19
2000/4/20
2000/4/21
2000/4/24
2000/4/25
2000/4/26
2000/4/27

7.53%
7.55%
7.56%
7.51%
7.51%
7.40%
7.45%
7.40%
7.38%
7.45%
7.42%
7.40%
7.39%
7.37%
7.37%
7.39%
7.40%
7.38%
7.43%
7.44%
7.40%
7.41%
7.35%
7.28%
7.30%
7.27%
7.31%
7.25%
7.35%
7.36%
7.38%
7.41%
7.36%
7.27%
7.23%
7.17%
7.17%
7.20%
7.14%
7.15%
7.21%
7.24%
7.20%
7.19%
7.25%
7.23%
7.19%
7.20%
7.21%
7.24%
7.32%
7.33%
7.42%

7.16%
7.17%
7.23%
7.22%
7.22%
7.13%
7.16%
7.10%
6.97%
7.07%
7.07%
7.06%
7.05%
7.04%
7.06%
7.05%
7.06%
7.06%
7.11%
7.10%
7.08%
7.10%
7.10%
7.08%
7.09%
7.08%
7.08%
7.10%
7.23%
7.25%
7.23%
7.23%
7.16%
7.16%
7.11%
6.99%
7.00%
7.06%
7.03%
6.98%
7.02%
7.04%
7.02%
7.04%
7.03%
6.99%
7.03%
7.02%
7.03%
7.06%
7.14%
7.14%
7.26%

0.37%
0.38%
0.33%
0.29%
0.29%
0.27%
0.29%
0.30%
0.41%
0.38%
0.35%
0.34%
0.34%
0.33%
0.31%
0.34%
0.34%
0.32%
0.32%
0.34%
0.32%
0.31%
0.25%
0.20%
0.21%
0.19%
0.23%
0.15%
0.12%
0.11%
0.15%
0.18%
0.20%
0.11%
0.12%
0.18%
0.17%
0.14%
0.11%
0.17%
0.19%
0.20%
0.18%
0.15%
0.22%
0.24%
0.16%
0.18%
0.18%
0.18%
0.18%
0.19%
0.16%

212
213
214
215
216
217
218
219
220
22
222
223
224
225
226
227
228
229
230
231
23
23
234
23
236
237
23
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24
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244
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248
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2000/5/17
2000/5/18
2000/5/19
2000/5/22
2000/5/23
2000/5/24
2000/5/25
2000/5/26
2000/5/29
2000/5/30
2000/5/31
2000/6/1
2000/6/2
2000/6/5
2000/6/6
2000/6/7
2000/6/8
2000/6/9
2000/6/12
2000/6/13
2000/6/14
2000/6/15
2000/6/16
2000/6/19
2000/6/20
2000/6/21
2000/6/22
2000/6/23
2000/6/26
2000/6/27
2000/6/28
2000/6/29
2000/6/30
2000/7/3
2000/7/4
2000/7/5
2000/7/6
2000/7/7
2000/7/10
2000/7/11
2000/7/12
2000/7/13
2000/7/14
2000/7/17
2000/7/18
2000/7/19
2000/7/20
2000/7/21
2000/7/24
2000/7/25

7.82%
7.87%
7.82%
7.77%
7.77%
7.76%
7.70%
7.64%
7.64%
7.71%
7.63%
7.49%
7.41%
7.31%
7.33%
7.40%
7.41%
7.40%
7.33%
7.34%
7.28%
7.25%
7.17%
7.19%
7.26%
7.35%
7.36%
7.40%
7.33%
7.31%
7.33%
7.27%
7.26%
7.21%
7.21%
7.15%
7.22%
7.17%
7.20%
7.23%
7.25%
7.17%
7.28%
7.35%
7.35%
7.39%
7.20%
7.20%
7.24%
7.23%

7.67%
7.66%
7.61%
7.58%
7.60%
7.60%
7.56%
7.52%
7.53%
7.61%
7.54%
7.46%
7.35%
7.28%
7.28%
7.35%
7.37%
7.36%
7.30%
7.27%
7.18%
7.24%
7.14%
7.18%
7.25%
7.29%
7.27%
7.30%
7.27%
7.25%
7.23%
7.19%
7.21%
7.15%
7.11%
7.09%
7.15%
7.05%
7.10%
7.09%
7.13%
7.07%
7.19%
7.22%
7.20%
7.25%
7.09%
7.07%
7.10%
7.07%

0.15%
0.21%
0.21%
0.19%
0.17%
0.16%
0.14%
0.12%
0.11%
0.10%
0.09%
0.03%
0.06%
0.03%
0.05%
0.05%
0.04%
0.04%
0.03%
0.07%
0.10%
0.01%
0.03%
0.01%
0.01%
0.06%
0.09%
0.10%
0.06%
0.06%
0.10%
0.08%
0.05%
0.06%
0.10%
0.06%
0.07%
0.12%
0.10%
0.14%
0.12%
0.10%
0.09%
0.13%
0.15%
0.14%
0.11%
0.13%
0.14%
0.16%
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® ¥ 4F(h=4)
B Max(BP,, BP,, BP,)= Max(0.98,0.99,1.01)=1.01> BP, =1.00 °
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Rs= % 58 AaT 2838 8= 1218 B £ 7t Libor #| & =3.84% 8% 5 Bz g3 8 =10,000 £ 7T x 3.84%
=384 £ 71
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=207 £ 7T
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