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JRF%2 A A ©

‘wm

dizger @ Amsgd Credit Suisse B MOE FH = - B2 ERIRIBDAEENP - “ﬁ‘f 7 Credit
Suisse First Boston z ¢t » Credit Suisse & B+ ¢ 3= Credit Suisse fﬁwﬁizz}i H o K
FARE  MBBERN R ERFS FIREGRERDBEFAE 2 L E

& FrER

1.Moody’s Investor Service : £ ¥ # % =% Aa3

(+3) 2R¢ufl™ A% 27 (Morgan Stanley Dean Witter & Co.)
1.213¢ #4]” &4 2 @ > Morgan Stanley Dean Witter & Co.» & SA4F 85 =2 - 23f{: & gk
AP WANEHZ 2ER - RSP 25 BTG LBES60 4 27 0 L0 3 HE LI
THEECFAFE R Z AL RO FRE T 2R R ARTRAERCC ARG OB
g S AR E AR ) et A A LR MR ER TR T A Y EA SR
¢ EEE
1.Moody’s Investor Service : £ # f %¥3;=% Aa3

2.Fitch Ratings Ltd. : & #f & %3=% AA-

N

X “,f ko @ ¢ s = GStandard & Poor’s Corp AA( # )/Moody’s Investors service
Aa2(z )/Fitch Ratings Ltd & #f ff 533 & AA(Z ) 2 £ B8 - & o & BARR 7]~ K F
Hechifg o @ o BT ﬁéﬁﬁm#m@/ £REFHEEL o



VR AR AR GREZSHAF S R RNE T R g Al BE - B
BE (2P BMRE ) A0 PR B R e B PP S

I~ 7l 2 % g Btk inde ™
(- ) S&P 500 Index (£ &% 500 #ﬁ&)
1.d 2 AEE 3 RAHHB00 L RE > 5d 3 Eo@Elohila o
2.1 1941~1943 & 2 % 2 ¥ (AH 5 10)-
(= ) DJ Eurostoxx 50 Index (i % &% 50 &)
dFH 50« FER e A g BT iodp o s2dp e 1991 # 120 31 p 2 AH (A & 1000)-
(=) Nikkei 225 Index (p & 225 :}F&)
1d AR hor? FE 220 A ML RGBT DRE > o
2.% 1949 £ 57 16 p 2% 3 AW -
(z ) KOSPI (3854 k)
1.KOSPI jpdicd iF 33 L 2 % 479 4 200 2 % L 47 B4 L0k Ea & o
2. ERBHEREXS S P BEH93% o
3.#% 1990 # 1% 1 p2%i 2% (A% 3 100)-
(7 ) Nasdaqg 100 Index (7%#7if % 100 35 %)
1.4 %% & NASDAQ # 4 2. ~ A 24/ £ R BEAcET % E D & o
2.71.1985 & 1 % 2 wip LAY - (AP L 125)
(= ) Dow Jones Industrial Average (i % 1 %:Fﬂﬁz)
1.4 30 FH A ELuRLE R RET R 2+ o
2.8 4 NYSE (254522 9) 5 15~20% 23 @& -
(= ) Nasdag Composite Index (78#7if %57 & 3p %)
1.4 4z 5,400 } o % B Nasdaq # 4 2 % & 47 § 4 fg sl s & o
2001971 & 2" 5 p 2 4p#c s A% - (A% 5 100)
( ~) Russell 3000 Index ( &% 3000 #;,&)
1.4 £ ®W# & 3000 + e @ 91l o
2.021986 & 12 * 31 p 5 A - (AP 5 140)
(1) The Hang Seng Index (4 #{ 2 $#)
1.4 B3 g BBERE LA I h2 PR FAETHna > o
2.9 B R EFEL L P E 70%
3.021964 &7 % 31 p 548 - (A¥ 5 100)
(+ ) CAC-40 Index (* F CAC40 :FF%)
1.4 40 % B Paris Bourse % th2 P47 @4 gL iakhEa & o
2021987 & 12 * 31 p 5 A - (AP 5 1,000)
(+- ) FTSE 100 Index (#¥ & pp¥4R 4y #)
1.9 G3ES LT AED 100 4 2 b7 2 KD Eh T 0% & o
2.011984 # 1" 3 p i AH - (AH 5 1,000)
(+ =) Topix Index (K #- #:ip#)
1.4 L% 2 % “7First Section # 4 2 1§ = P47 H 4T 2% An & -



2.721968 & 1" 4 p 5 &% - (AH 5 100)
=) Swiss Market Index (L% 34, %)
1.d a2 8 men30 2 FLRT D E4cfFhia o
2.r11988 # 6 " 30 p i A¥ (¥ 5 1500) -
(+ =) DAX Index (# B DAX #; #&)
1.4 30 PR~ |2 P4tk G 2 3 BT A2 ER Kla > o
2721953 & 12 " 31 p z ¥ s AP -
BTG B AP R RE2 e 75% -
(+ 1) AEX Index (i fif AEX 35#)
1.4 25 R ljm P4 27452 Euronext 2 % 972 b B g & PR AR A 2 o
2721992 & 10 " 12 p z dp¥c s AP -
(=) IBEX Index (& 517 IBEX 35 #)
1.5 @317 Continuous # 32 F * 438> ¢ 35 & & Continuous @ 33 4 i 12 d i ik £ 45
2.12.1989 & 12 7 29 p 2 4pdci A4 (A 3 3000) -
(+ =) TecDAX Index (4 B DAX 4 ¥ % 3, #)
1.5 Total Return 4p #ic i i Bigt B DAX dpfic? do+ ¥ jndofb g i 60 30 £ 14000 -
2.021997 # 12 " 30 p 2 4p#c i Ay (A 5 1000) -
(+ ~)MSCI World index (B2 { & i+ % 4; %)
Li-pd R BF Mpdc KRR 23p e FED BRD hd o
2.2003 # 12 * % 1+, MSCI World Index €4 23 i ¢ B4 3@ pdpfcrtie s R 15~ 2
e IR [ R e A AR RE R R - N I TR I S -3
BT PRS FF T AR G R B B ERER -
(+ 1) MSCI Singapore Index (B2 ¢ s {1574 3 45 #)
1.4 B213¢ 1 {1 F « ®*% (Morgan Stanley Capital International) 2 # > 6 B~= + ~ & A 3744t
&%Q%%J?mfﬁk‘ﬁ"ﬂ?mmﬁﬁﬁm&$’5%?m‘§wéﬁ Mo e
2.7dplct- 4 4 2 E T P FAF A o AT g Bed R P D @ BATLH R K 50% o
(= 1) Straits Time Index (F74: & /% %Fﬁ"ﬁ?#ﬂ &)
LATSe L AR FdRdplict - 4 4 ~&E AP = - p RFT AR IR ey T & o
2.3%4p e A4 L B3R % 2 @ (Singapore Press Holdings) » 13452 -+ 7 & il K 2 5 97
R I o T R iR o PR R PR o R T B B AT R
60% -
(= +-)S&P/ASX 200 Index (¢ &% ASX 200 4 #)
2§ ASX 200 4 #icid 200 FHiR < JIH N R 2 5 ST en g F i Eoc iR e o
2522002 & 6 " 30 p > ¢ 4 ASX 200 d5#ic ) it 2R 1L KD B E490% -
(= + =) S&P Asia 50 Index (& &4 & # 50 4 %)
1. 2 & 50 4p 8 d 4% ~ P~ S fraTae s 50 « £ Erm o
2.112003 & 6 " 23 p 2 dh¥cs AP o
+ =) KOSPI 200 Index (i Fi# # % § 200 #; %)
1.5 B3 3305 § 200 45880 200 £ g RO R 0 s & o

2.8 B FERILE LB SRS #5193% -
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3.21990 & 1 " 3 p 2 4pdics A o
(= + =) SET 50 Index (4 ¥ SET 50 # #)
1%l’x ® SET 50 fp#cd 50 & & 5 SET dpfic= iwikisrle= > L §7 B2 nd it o
2.1211995 £ 8 " 16 p 2 dpdici AP -
(= + 7 ) Kuala Lumpur Stock Exchange Composite Index (# B# % £ 5% & 3 8)
13 BsLE F e tcld 100 £ % g & it & o
2001977 & 17 3 p 2438 (A 5 95.83) -
+ ) Swiss Market Index (s 4 # 3, %)
1.d st 8 men30 L FLRL D E4cfFEhEa o
2.1.1988 # 6 " 30 p z AH (AP E 1500) -
+ =) Philadelphia Semiconductor Index (% 3 £ %4, #)
1.d 16 FHEE R T - U el L2 HWP2 7 o i fprresd o
2.011993 # 12 % 1p 2 A#H(AH 5 100) -
= - ~)NASDAQ Biotech Index (78 #ti¢ 5. 2 $t3; #)
1orrgrid 5o 2 Pedpdicd 7 G7RATE R HE HAE NP 0 R B S HEA L.
2.71993 & 11 " 1 p Z AP (AP 5 200) -
+ 1) AMEX Composite Index (AMEX 5 & 4, #)
1.AMEX Composite Index 5 - 3 i e dpfico & #5577 fd B X 2 3 ATH M R 3 5 frib
‘33 EE CREITS e3P AR FL R 5 o
11995 & 12 7 29 p A # (¥ 5 550) -
= ) MSCI Pacific ex Japan Index (B3¢ s fliL s T #72 ¢ § p 2 k)
i%iﬁQégﬂimﬁiﬁijﬁ*ﬂﬂ\éﬁ\ﬁéai%mQﬂ%B$ RiE gL s T K
(7 & 5 P A)B Fengidd £ES o
-+ -)DJ Global Titan Index (i % }.ﬁz?fﬂ.iﬁﬁt)
d 2% Ew 50 « &L #7% < > DJ Global Titan Index # it 2003 # 12 * 31 p it 237 37
B 27% -
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(- ) London Inter-Bank Offering Rate (Libor &%k 453 415)
1.2 k5P 5+ 11 : 00 ** Telerate Page 3750 4% i 15 5 s % o
2.0 I F hd - HAEHEEFTHDRFLJIFHRG Lo F 0 PERFL AT BREE RIS E
(British Bankers Association) “f4p L m41i5 @ > JIPFAF i 8§ 2 % 25902 4F i ¢ A2 1
25%2 fl4pe o

T~ 7 3 552 @0 AR & 4p Bicifchde ™
(-) CSFB Tremont Investable Hedge Fund Index (CSFB Tremont?:}k’ﬁ‘s@ﬂﬁgﬁ:}ﬁ
#)
1.+ 45 8% ECPPI(Constant Proportion Portfolio Insurance- % @ vt 3 3 £ k)2 17
;o0 A S R F e & (Reference Portfolio) i i« 2 44 F 2 & ¢ 7 Index Portfolio(3x

» CSFB/Tremont™ 4 7 #'& 7 £ 4, # ") % Fixed Income Portfolio(# » B #jc & f % #1



£) - % Index Portfolio® # ™ % » 7 & #-# # 2 Fixed Income Portfolio ; # Index Portfolio
B > F & #- 3 Index Portfolio » 4% 3 A& B cvde e 4 5 > AR A g 5k i

Az p e
24T ARE Y (A YR ETARE Y G 100% 0 2 EE B A KFM kB ET AR
£

ATAETE R BT ARE (D75
S s (rif ﬁjﬂﬂ %(4;)1;L$ B .
B EF b E®) o

Y Fi
ﬁsgﬁéﬁaﬁﬁxﬁq B VEE B ATk MERE A %,)\ IR~ & b +;pg¢jﬁ&?}§_ﬁa
b3,

FtEATA R

7 ‘?#ﬁﬁc?é_-aﬁ w()>P R F AR R () F +5%
FRIpEFTARE ()< P RdgdcF ApE (D) -5%
H

() FF4picFTARE Y (D: 5% t 1 % 7 CSFB/Tremont 7 £ F #'& A & fp Bk T30 i
BETRF LG E)Z B
D) 2 FHRFEesBEM:FtH? x> FTHEeEH E()E> CSFB Tremont ¥ L FiE'& A &

RERFIES L AR ERIRT RN R 2 e
(€) P i#dpdcf AfE vt ()3 #4218 250% 4 7 15> 0% -

(d) i+ &m&H E()=Xx+ @100 -x)/Hx(t/12) ;
RO otdppdedepdel 2 ? il
Xip 55 ptAche BT BRI G 58 AR AT FILE) S
H 4p 43l FEHEFEL o
(€) i Hds - ARE S REIF I LT
3. ﬂ\a‘ﬁﬁifw BrPARH - LAl BHAFIMHEFEHRG - X o Ao RgRBE TR
Edp i G A PR o BRATERF AT LR SR T AT R Ry
5 Wwww.aegon.comiw o & o 7 gL RhtpEF o BT (T TR FEA o
31 :CSFB/Tremont Investable Index(Bloomber : CTHI : Reuters : CSFBHEDGE) =*t 2003
#87 1p=2 &~ ””?é_‘c’fﬁa‘ﬁﬁi’ d 60 L HrfFpAsdires > e 7 LAEE TR
i % f1(Convertible Arbitrage) ~ % £ i (Multi Strategy) ~ ¢ = {’ (Managed Futures)
R E % 7 4% iv(Long/Short) ~ 2 3 4, %5 (Global Macro) ~ A @ 4z £ £ I (Fixed Income
Arbitrage) - % # # = (Event Driven) -~ % L % #-¢ > (Equity Market Neutral) -~ 3787 #-
(Emerging Markets) + 5 * ¥+ (Dedicated Short)% - # it s 5 9.28% ; # i“ L tF 5
2.64% - A & ¢ E#H]i;a Credit Suisse First Boston (CSFB) » #H lﬁzﬂhé#pﬁi,‘i CSFB/Tremont
Hedge Fund Index = # 3+ 1999 & - & i a‘ﬁ #z E ﬁkﬁ]&;ﬂé Credit Suisse First Boston
Tremont Index LLC -
(= ) HFR Alternative Index (HFR ¥ z;;-’:};:?‘ffﬂ #)
1.+ 4535 i 8CPPI(Constant Proportion Portfolio Insurance- & @t F 3 e £ i )2 3 17
;o A F AW E(NAV) o £ 414 F A (HFR Global Tracker Fund™') #7  » F & #-#
#2 # kw3 F A (Cash Portfolio » 3 AU RFE 2 IR 8); FEJATAGR L & F
gL EAFTA > T EAANE B GIAFTAF DS EAFE > LFENEEAETE G
B2 pene
2 AR FA LR TN £ [NAV(';)O—ORL(t)]
EHRFWEM0%5 T 250% 5 Lo

x AEFE I




(=)

NAV(t) © %47 HFR ¥ 42 T4 0t 5 €3 2 3% ?gc_ E e
RL(t) : AR e g AR A a5t X2 mEeER &
H(t) = X + (100 — X) /H x (t /365) ;
tdppdcdepded 2 28
Xt FIRACE AT A A4 B2 Adp s
Hip il ia G
Wi Rs - ATE R EAFFE FmAT
3.~ dpdc k FIE AT 2004 E A+ 2 0 4 HFR Asset Management LLC 4 iz i@ 4 - #
ARESTHE O FERYFE- < o
4. ?]Mpﬁm WA - o Al B AR BHAE S TR - o A0 P Mg 1R
EdR A PRt BEATERS AT R ARG R T A PR Ry
5 Wwww.aegon.comiw o & o 7 R L RhtPEF o BT (T TR FBA o
:x 1: HFR Global Tracker Fundf £z &> p ch® 2 A & 3§ F » & 6 3 P HFRX Global
Hedge Fund Index ™ ’ehd»c 2 > & RFA 2 H @ - A & ¥ 4% 5 HFR Asset
Management LLC™’» H- ¥ %] 5 % % » & 3F4p i - = o
3x 2: HFRX Global Hedge Fund Index (Bloomberg: HFRXGL) = = *+ 2003 £ 4 * » 5 - T &
g rspt e A adpd d SO SR AFA LIRS AR FABRTRETEEER
{l(convertible arbitrage) -~ & B2 fI(merger arbitrage) ~ % £ 4 (equity hedge) ~ %
£ 7 3¢ * (equity market neutral) ~ 4p $ % & 2 {|(relative value arbitrage) ~ ¥ © ¥
(event driven) ~ /& it % (distressed securities) 2 2 7k & g (macro) o H ;8 ¥ #1455
Hedge Fund Research Inc (HFR Inc)™" -
#x 3: HFR Asset Management, LLC (HFR § 2 ¢ = = @) 1987 £ 4= & 4> @& & £ 2 Fund
of Hedge Fund > & g3 engiig AL 2 T4 ¢ 26 20 RE =~ o

3= 4: Hedge Fund Research Inc £ HFR Asset Management(HFR 7 2 ¢ 1= 2 & )eBE @5 & % >
RELE@GA LR HE FTHRERS 4 FHREY @64 54 #oigif 5,000 £ 0 1 f 42
3,550 7% #4 £ & fund of hedge fund = 7 4 Hedge Fund Research 3 #-#& & ¥

,fl/?my»ﬁt,flimq % o

FTSE Dynamic Index Series (FTSE # f 3 % 45 8, 5)
1.+ 453 i 8CPPI(Constant Proportion Portfolio Insurance- &t 53 e £ i )2 3 17
£ m A F AR E(NAV) « £ 113 F A (The FTSEhx Fund SPC™ Vi .7 i » F & #-# ## 3
# b * 3 7 A (Cash Portfolio - i;,#;tfg‘?%?rﬂ@téz PR ) FENATAGRL R T &4
ErEAIAIFTA > T B2 BRGATAR OB EAEF > LHEENE FAnE TR GRS
2_P o
2 AR FA LR TN £ [NAV(';)O—ORL(t)]
RIFIEN 0%5 T 250% 5 Lo
NAV(L) : 4y HFR ¥ S T4 it 5 £ % 2 % ?é_ i
RL(D : AR e A WA 405t 22 MR E S
H(t) = x + (100 — X) /H x (t /365) ;
tip pAzde pAcd 2 % 8
XA ARACE AT ARG B2 Acde i

x AEFME I




Gk - ALE  WEREIGFIFIEAT
3. M dpd kST 5 24+ = >4 The FTSE Hedge Advisory Group # iz 4y #ic s Bl
Ao E VAR - e
Ahiplic® VARG - o L B Ayl BHAG A RHEE GG - L o A PR RGH
HEER G AL TR RFRATERESANDE AR AT AT LA 0 Ry
WWW.aegon.com.tw o & = & g { e ptpF > B-¥ (T oR B A o

:x 1:The FTSEhx Fund SPC# &z = = p ehE A A £ 5§ Y & » FE 1 BIFTSE Hedge Index
Series ™ e sc A o HF LT AL H o A £ F iS4 5 MSS Capital Limited™®» # 3+ i %
L 52 %2 = - The FTSEhx Fund SPC3f:+ i BRFTSE Hedge Index Seriesz 4 %> ;94 {7+
Z % ek i>(Share Classes) » PRz ip #2008 FPRFAEE RS 5 T8 -

zx 2:FTSE Hedge Index Series= = 3> 2004 & 3 * s % iiﬂ:ﬁi&f’ﬁgﬁig& ¥ A pEd 40 £ %
Hwdph gt s o F 7 AH: 5000 FEe 7 = f5E 2R 7+ 4p#(Management Style
Indices ; 4 {7 A dic s 3,000) > # fEF L h 3+ gz T2 A AR E v 4y #ic(Trading
Strategy Indices;# 7 ik i 2,000) - = #6 ¢ 7Lk # + 458 45: FTSE Directional Index
~ FTSE Even Driven Index2 FTSE Non-Directional Index - ~ &% % {1 #gﬁ:c;é DR L o¥t
# (Equity Hedge) ~ # {4 it/ 124 § (CTA/MF) ~ 2>k 3.5 (Global Macro) ~ & g% |
(Merger Arb)- /& #pz % (Dist & Opps) -+ #& F % f](Convert Arb) % & £ 1(Equity Arb)
+ F % e & (Fixed Income) ¥ - # 4, #ic3* & #8145 FTSE Hedge Advisory Group™* -

:r 3:MSS Capital Limited >+ 2001 # 5 % = = »§ - B INK 2 R iGRDY ép’"é_?g;\ 7 °-MSS
flig ~REFFRLFTORFT AL UHPFFBIRFT A THFLGTIRDF R 27 L1754 5
EAg# T E A & £RB 1 (FF e 84 ¢ 42 JP Morgan-UBS~ ING-Barclays
% Abbey National -

#* 4.FTSE Hedge Advisory Group £_FTSE Group - f - FTSE Group £ - %4 £ mp4F
B (Financial Times Group) # i§5# % = * “f(London Stock Exchange Plc)#7#% 3
ZEFocvE- PEBRIAG T PR E Ap M AOT ARG Bib2 f R0 1 FTSE
Group i # - E & BB FF A o
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1

IV~ 72 i L 4o

5 =% UE 2 ~g | E=x U S -2 By MRS YR k)
1 | General Electric Co GE US 2 Exxon Mobil Corp XOM US 3 Microsoft Corp MSFT US
4 Pfizer Inc PFE US 5 Citigroup Inc C Us 6 |Wal-Mart Stores Inc| WMT US
American .
. Bank of America
7 BP PLC BP/ LN 8 | International Group | AIG US 9 cor BAC US
Inc P
. Vodafone Group
10 | HSBC Holdings PLC | HSBA LN | 11 | Johnson & Johnson JNJ US 12 LG VOD LN
International
. ] JPMorgan Chase & Procter & Gamble
13 | Business Machines IBM US 14 Co JPM US 15 Co PG US
Corp
16 | Toyota Motor Corp | 7203 JP | 17 Total SA FP FP 18 Intel Corp INTC US
. . GlaxoSmithKline
19 Novartis AG NOVN VX | 20 | Cisco Systems Inc | CSCO US | 21 PLC GSK LN
. Verizon
ChevronTexaco Berkshire Hathaway B
22 CvX UsS | 23 BRK/A US| 24 Communications VZ US
Corp Inc Inc




Royal Dutch

25 RDA NA | 26 Merck & Co Inc MRK US | 27 | Wells Fargo & Co WEFC US
Petroleum Co
28 | Coca-Cola Co/The KO US 29 Altria Group Inc MO US 30 Nestle SA NESN VX
Royal Bank of
31 RBS LN | 32 NTT DoCoMo Inc 9437 JP | 33 ENI SpA ENI IM
Scotland Group Plc
SBC
34 Dell Inc DELL US | 35 e SBCUS | 36 Home Depot Inc HD US
Communications Inc
. Deutsche Telekom
37 UBS AG UBSN VX | 38 PepsiCo Inc PEP US 39 AG DTE GR
40 Amgen Inc AMGN US | 41 Time Warner Inc TWX US | 42 Elf Aquitaine SA AQ FP
43 | Roche Holding AG | ROG VX | 44 Telefonica SA TEF SM 45 Eli Lilly & Co LLY US
Shell Transport & .
46 . SHEL LN | 47 AstraZeneca Plc AZN LN 48 | Abbott Laboratories| ABT US
Trading Co PLC
49 Aventis SA AVE FP 50 Fannie Mae FNM US | 51 Siemens AG SIE GR
American Express )
52 co AXP US | 53 Nokia OYJ NOK1V FH| 54 Qualcomm Inc QCOM Us
Nippon Telegraph &
55 9432 JP | 56 3M Co MMM US | 57 Barclays PLC BARC LN
Telephone Corp
. Tyco International
58 | France Telecom SA FTE FP 59 Medtronic Inc MDT US | 60 Ltd TYC US
. Samsung
61 Wachovia Corp WB US 62 eBay Inc EBAY US | 63 . 005930 KS
Electronics Co Ltd
64 | Hewlett-Packard Co| HPQ US | 65 Oracle Corp ORCL US | 66 BNP Paribas BNP FP
67 Genentech Inc DNA US | 68 ConocoPhillips COP US | 69 Morgan Stanley MWD US
Mitsubishi Tokyo .
70 | _. . 8306 JP | 71 US Bancorp USB US 72 Viacom Inc VIA/B US
Financial Group Inc
73 HBOS PLC HBOS LN | 74 Sanofi-Aventis SAN FP 75 BellSouth Corp BLS US
76 Wyeth WYE US | 77 E.ON AG EOA GR | 78 |Nissan Motor Co Ltd| 7201 JP
Merrill Lynch & Co
79 SAP AG SAP GR | 80 |Honda Motor Co Ltd| 7267 JP | 81 Inc MER US
. United Technologies
82 Enel SpA ENEL IM | 83 Walt Disney Co DIS US 84 Corp UTX US
Telefonaktiebolaget Bristol-Myers Saudi Basic
85 . ERICB SS | 86 ] BMY US | 87 . SIC AB
LM Ericsson Squibb Co Industries Corp
Banco Bilbao
) . Banco Santander Goldman Sachs
88 | Vizcaya Argentaria | BBVA SM | 89 . SAN SM 90 GS US
SA Central Hispano SA Group Inc
Mizuho Financial .
91 8411 JP | 92 Freddie Mac FRE US 93 TIM SpA TIM IM
Group Inc
Telefonica Moviles
94 Yahoo! Inc YHOO US | 95 L'Oreal SA OR FP 96 SA TEM SM
UnitedHealth Group Lloyds TSB Group .
97 UNH US | 98 LLOY LN | 99 Boeing Co BA US
Inc Plc
100 | DaimlerChrysler AG| DCX GR |101| Deutsche Bank AG | DBK GR | 102 Lowe's Cos Inc LOW US
United Parcel El Du Pont de
103 Motorola Inc MOT US | 104 . . UPS US | 105 DD US
Service Inc/Georgia Nemours & Co
106 Target Corp TGT US |107 Canon Inc 7751 JP | 108 Gillette Co/The G US
Takeda
Anheuser-Busch .
109 Cos Inc BUD US |[110 Tesco PLC TSCO LN | 111 | Pharmaceutical Co 4502 JP
Ltd
. . Dow Chemical
112| Credit Agricole SA ACAFP (113 Co/The DOW US | 114 | Schlumberger Ltd SLB US
. Texas Instruments .
115| Societe Generale GLE FP | 116 Inc TXN US |117 Allianz AG ALV GR
118| Saudi Telecom Co STC AB |119 AXA CS FP 120 | Credit Suisse Group| CSGN VX
121 Comcast Corp CMCSA US| 122 Diageo PLC DGE LN | 123 First Data Corp FDC US
. ABN AMRO Holding
124| BHP Billiton Ltd BHP AU |[125 Walgreen Co WAG US | 126 NV AABA NA
Manulife Financial Assicurazioni
127 Hoechst AG HOE GR |128 MFC CN | 129 ) G IM
Corp Generali SpA




AT&T Wireless

130| Anglo American Plc | AAL LN |[131 . AWE US | 132 Carrefour SA CA FP
Services Inc
Washington Mutual
133| McDonald's Corp MCD US |134| Alistate Corp/The ALL US | 135 Inc WM US
136| Yahoo Japan Corp | 4689 JP |137 Unilever NV UNC NA | 138 |Kimberly-Clark Corp| KMB US
Sumitomo Mitsui Matsushita Electric
139| . . 8316 JP | 140 . 6752 JP | 141 MBNA Corp KRB US
Financial Group Inc Industrial Co Ltd
Boston Scientific UniCredito ltaliano .
142 BSX US |143 uc IM 144 | Telecom Italia SpA TIT IM
Corp SpA
Royal Bank of
145 BASF AG BAS GR | 146 Sony Corp 6758 JP | 147 RY CN
Canada
. Honeywell .
148 Statoil ASA STL NO |149 ; HON US | 150 Carnival Corp CCL US
International Inc
. Tokyo Electric Power British American
151 Fortis FORB BB | 152 9501 JP | 153 BATS LN
Co Inc/The Tobacco Plc
National Australia Koninklijke Philips .
154 NAB AU | 155 . PHIA NA | 156 |Bank of Nova Scotia| BNS CN
Bank Ltd Electronics NV
Applied Materials lllinois Tool Works
157 Inc AMAT US | 158 BT Group PLC BT/A LN | 159 Inc ITW US
. Schering-Plough -
160 Metlife Inc MET US |161 Corp SGP US | 162 Rio Tinto PLC RIO LN
. . Commonwealth
163| Fifth Third Bancorp | FITB US | 164 Alcoa Inc AA US 165 . CBA AU
Bank of Australia
. . . EMC
166 Sprint Corp FON US |167 |Vivendi Universal SA| EXFP 168 EMC US
Corp/Massachusetts
169 LUKOIL LKOH RU | 170 | Emerson Electric Co| EMRUS |171 Repsol YPF SA REP SM
Bayerische Motoren National Grid . .
172 BMW GR | 173 NGT LN | 174 | National City Corp NCC US
Werke AG Transco PLC
Nomura Holdings .
175 Inc 8604 JP |176 Surgutneftegaz SNGS* RU| 177 Caterpillar Inc CAT US
Nextel
Hang Seng Bank L
178 Ltd 11 HK |179 FedEx Corp FDX US |180| Communications NXTL US
Inc
Prudential Financial Automatic Data Colgate-Palmolive
181 PRU US |182 . ADP US |183 CL US
Inc Processing Inc Co
184 Comcast Corp CMCSK US| 185 RWE AG RWE GR | 186 Alcon Inc ACL US
Australia & New
. DIRECTV Group
187| Zealand Banking ANZ AU | 188 Ford Motor Co F US 189 Inc/The DTV US
Group Lt
. . Lockheed Martin
190 Exelon Corp EXC US |191| Liberty Media Corp L Us 192 Corp LMT US
Toronto-Dominion . Marsh & McLennan
193 TDCN |194 Unilever PLC ULVR LN | 195 MMC US
Bank Cos Inc
Seven-Eleven Japan Bank of New York General Motors
196 8183 JP | 197 BK US |[198 GM US
Co Ltd Co Inc/The Corp
Oil & Natural Gas Berkshire Hathaway
199 ONGC IN | 200 BRK/B US | 201 Gannett Co Inc GCI Us
Corp Ltd Inc
202| Nordea Bank AB NDA SS | 203 Nordea Bank AB NDAE SS | 204 Renault SA RNO FP
Singapore
. St Paul Travelers
205 |Telecommunications| ST SP 206 STA US | 207 | Thomson Corp/The TOC CN
Cos Inc/The
Ltd
208 BG Group Plc BG/ LN |[209 Cendant Corp CD US |210| Deutsche Post AG DPW GR
Sun Hung Kai .
211 . 16 HK 212 Swisscom AG SCMN VX | 213 | Banca Intesa SpA BIN IM
Properties Ltd
Muenchener .
. . . Petroleo Brasileiro
214 | Millea Holdings Inc | 8766 JP |215 | Rueckversicherungs | MUV2 GR | 216 SA PETR3 BZ
AG
217 TeliaSonera AB TLSN SS | 218 Aviva Plc AV/ LN |219| Bank of Montreal BMO CN
Westpac Banking
220| Southern Co/The SO USs |221 WBC AU | 222 BB&T Corp BBT US

Corp




Lehman Brothers Occidental .
223 . LEH US |[224 OXY US | 225 Dexia DEXB BB
Holdings Inc Petroleum Corp
- European i
Dominion R East Japan Railway
226 D US 227 | Aeronautic Defense | EAD FP | 228 9020 JP
Resources Inc/VA Co
and Space Co
229 Suez SA SZE FP |230| UFJ Holdings Inc 8307 JP | 231 Groupe Danone BN FP
232 Denso Corp 6902 JP |233| Duke Energy Corp DUK US | 234 EnCana Corp ECA CN
Countrywide
235 . . CFC US |236 KDDI Corp 9433 JP | 237 | Avon Products Inc AVP US
Financial Corp
238 BCE Inc BCE CN |239 Telstra Corp Ltd TLS AU | 240 Biogen ldec Inc BIIB US
Hennes & Mauritz Zurich Financial .
241 HMB SS [ 242 . ZURN VX | 243 | Cardinal Health Inc CAH US
AB Services AG
Clear Channel
244| Communications CCU US [245 Endesa SA ELE SM | 246 Hitachi Ltd 6501 JP
Inc
Standard Chartered Baxter International
247 Pl STAN LN (248 Aflac Inc AFL US | 249 Inc BAX US
Canadian Imperial Cheung Kong
250 Bayer AG BAY GR |[251 CMCN |252 . 1 HK
Bank of Commerce Holdings Ltd
COX .
L General Dynamics
253| Communications COX US |254 Electrabel ELEB BB | 255 Cor GD US
Inc P
256 Guidant Corp GDT US |257| Roche Holding AG RO SW | 258 Sysco Corp SYY US
KBC Bancassurance
259 Holding KBC BB |260 Stryker Corp SYK US | 261 | SunTrust Banks Inc STI US
Costco Wholesale Northrop Grumman
262 COST US |263| Norsk Hydro ASA NHY NO | 264 NOC USs
Corp Corp
Zimmer Holdings International Paper
265 SLM Corp SLM US | 266 ZMH US | 267 IP US
Inc Co
. Hartford Financial
268 Centrica Plc CNA LN |269 . HIG US |270 Iberdrola SA IBE SM
Services Group Inc
. . DANSKE
271| Swiss Reinsurance | RUKN VX |272| Danske Bank A/S be 273 HCA Inc HCA US
Progressive
274 Royal KPN NV KPN NA | 275 PGR US | 276 Gap Inc/The GPS US
Corp/The
Great-West Lifeco . .
277 Inc GWO CN | 278 Imperial Oil Ltd IMO CN | 279 Starbucks Corp SBUX US
Capital One Central Japan Reckitt Benckiser
280 . . COF US |281 . 9022 JP | 282 RB/ LN
Financial Corp Railway Co PLC
. . . Sun Life Financial
283|Cie de Saint-Gobain| SGO FP |284 Inc SLFCN | 285 Best Buy Co Inc BBY US
British Sky Harley-Davidson
286 . BSY LN |[287| Devon Energy Corp | DVN US | 288 HDI US
Broadcasting PLC Inc
Kansai Electric S
289 9503 JP | 290 Sara Lee Corp SLE US |291 Air Liquide Al FP
Power Co Inc/The
Al-Rajhi Banking & Newmont Mining
292 ARB AB | 293 Kellogg Co K US 294 NEM US
Investment Corp Corp
295 News Corp Ltd NCP AU | 296 | Eastman Kodak Co EK US 297 Nike Inc NKE US
. FleetBoston
298 Prudential PLC PRU LN |299 LVMH MC FP | 300 . . FBF US
Financial Corp
301 ING Group INGA NA [ 302 Xilinx Inc XLNX US
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=
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fie A o5t
PR feE A e = R F A4 20 ExE h 2 fcg Aed
Fhipz fef A s (R)Z 25 28407 th=1,2,..,T

RPortfolio (h) 1D

Rh =M|n Ch%,Dh%XMaX O, N
RPortfolio (0)

tmi:]ﬁ;}’ﬂr}’l-&}iﬂﬂ—ﬁpﬂpﬁ&y e ("‘éﬂ% J,*#‘m] AL s 1B 2B 3B ~
63" & 12 ,@;g)
m A S EAY 2P E M =12/t -

H
TR AEUAFURANE: T m

i=1
H @ dp 84525 % 2 9 B (& 80
Ch%, Dn% @ ¢ St 5 AR > W F A B REAF I A0 P pFAbep Al - B
LIP3 FEE S .

RPortfolio(0) : fdpid 2 4y Bl 243 F $A24ep 2 13:4}.3 ®
RPortfolio(h) : fipid g2 gtk 5 h P A A F 52t &

Fhip g p BHAUF SAdepde &, B0 5 - P2FW 5 blde BREFEL 12 B2 5 -
(tmi=12,mi=1) > @ 2004/12/11 5 2H#AF $44:p > B % - H2 HF 5 2004/12/11 =
2005/12/11 > % = #2 A 5 2005/12/11 % 2006/12/11 > % = Hz HF 2 2006/12/11 =
2007/12/11 > viptdgda o R E - B2 P2 HRF L EHAFEFED > FARRAFLF Ep &
Pl l=- SHAFFFED - B RAFEFF P R il f Sord g2 o7y i 1
FERIFERZFED -

R R 3R T B
(R oM s 8@ Lh 1 BAYREE2 752 5 B IR 83 TRES 3 RABHEIR LA k2
FRITE )
(k-]
1.1997 #12 " 30p 24> 6 &8 (H=6) %3l =45 p
2. @ %2 dp¥ i HFR Alternatie Index (HFR ¥ ## FF a‘pﬁ’z)



3. Asdep e R E L 10,000 £ &~
4. ELegpd 1l (m=2,t,=6);
5. Bx C%=5%, D,%=80%
6. BMEFRFTHMF 5 0%
7. @i WFASP 2 LY R TE BT
% h#pdp % BFAE
#p # ik
h Bk i 2 dp Hicid i CPPI 2 e 172 54 2 _
& p iy & ¥ 2 qz¥% @ Rportfolio (h) w - Rn
RPortfolio(0)
(ke 2 )
FE AP
O |1997/12/30 100.00 - -
P kis- X e H i
1 1998/06/30 104.41 4.41% 3.53%
2 1998/12/30 112.93 12.93% 5.00%
3 1999/06/30 126.74 26.74% 5.00%
4 | 1999712730 143.03 43.03% 5.00%
5 | 2000/06/30 150.04 50.04% 5.00%
6 | 2000/12/30 163.46 63.46% 5.00%
7 2001/06/30 171.51 71.51% 5.00%
8 2001/12/30 177.65 77.65% 5.00%
9 2002/06/30 183.32 83.32% 5.00%
10 | 2002/12/30 186.01 86.01% 5.00%
11 | 2003/06/30 201.01 101.01% 5.00%
12 | 2003/12/30 210.82 110.82% 5.00%
(i )

LB E AR A B £ E B FheT

%ﬁpi{}t;‘ﬁ"}/{; /»\ﬁajii—é_l.}:

®% 0.5 # > (h=1)
RPortfolio(0)=100.00, RPortfolio(1)=104.41

RPortfolio(1) 1 104.41

; = -1=4.41%
RPortfolio(0) 100.00

R; = Min| C;%,D;% x Max O,W 1
RPortfolio(0)

R; = Min(5%,80% x Max|0,4.41%]) = min(5%,3.53%)

Jz # » fe=10000 # ~ x3.53%=353 % ~




% 1# - (h=2)
RPortfolio(0)=100.00, RPortfolio(2)=112.93

RPortfolio(2) 1 112.93

- = -1=12.93%
RPortfolio(0) 100.00

R, = Min[Cz%, D, % x Max[o RPortfolio(2) _ 1D

" RPortfolio(0)

R, = Min(5%,80% x Max|0, 11.93%]) = min(5%,10.34%) = 5.00%
fc ¥ A fe=10000 % = x5.00%=500 % =

@i 1.5 & » (h=3)

RPortfolio(0)=100.00, RPortfolio(3)=126.74

RPortfolio(3) 1 126.74

- = -1=26.74%
RPortfolio(0) 100.00

Ry = Min(c3%, D3 % x Max{o RPortfolio(3) _ 1D

" RPortfolio(0)
R = Min(5%,80% x Max[0,26.74%)]) = min(5%,21.39%) = 5.00%

Jz # » fe=10000 % ~ x5.00%=500 % ~

®% 6 # - (h=12)
RPortfolio(0)=100.00, RPortfolio(12)=210.82

RPortfolio(12) 1= 210.82

- = -1=110.82%
RPortfolio(0) 100.00

Ry, = Mm(clz%,%%x Vi 0. RPOIt0lio@2) 1D

" RPortfolio(0)

R, = Min(5%6,80% x Max[0,110.82%]) = min(5%,88.66%) = 5.00%
fc ¥ A fe=10000 % = x5.00%=500 % =

MR T ARRREAR S - FL T S AR

B 2

%

-

HAF S 39 p (2003/12/30) 2 ppw it (A F'& &)



=P FATEED TS G E X (1B M ERER TR S
=10000 # ~ x [ 1+0% ] =10000 % ~

=
I
—d

[

—H

oo »w e

TR Y it BER-2% 11 % 6578
01997 £ 12 7 30p 24 » 6P (H=6) Biilf

¥ %2 dp¥ci HFR Alternatie Index (HFR ¥ 54k § 45 #<)
Azdep R 2 & 5 10000 £ ~
EXapd1x (m=2t,=6):;
Bk Ch%=5%, D,%=80%
BOMEREL TIPS Z 0%

7. i HFASLP 2 L P R EAeT

Az p o

. R e
= hipdh %
S fie &
#
h B3R i 2 4 #cis i CPPI 2 4 17 58 1%
Hp% p #p % #p 2y @ Rportfolio (h) w -1 R
TR P Rp RPortfolio(0) "
(R4 BR)
AL P
0 |1997/12/30 100.00 - -
T (8 - X HfTiE
1 1998/06/30 104.41 4.41% 3.53%
2 1998/12/30 112.93 12.93% 5.00%
3 1999/06/30 126.74 26.74% 5.00%
4 1999/12/30 110.00 10.00% 5.00%
5 2000/06/30 100.00 0.00% 0.00%
6 2000/12/30 95.00 -5.0% 0.00%
7 2001/06/30 90.00 -10.00% 0.00%
8 2001/12/30 95.00 -5.00% 0.00%
9 2002/06/30 100.00 0.00% 0.00%
10 2002/12/30 105.00 5.00% 4.00%
11 2003/06/30 110.00 10.00% 5.00%
12 2003/12/30 115.00 15.00% 5.00%

(p]

LT E AR R R £ B FpdeT

;é"'tlpi’tf’x‘ii_{}_ A’\ﬁa3<i€"‘§

@5 0.5 » (h=1)

RPortfolio(0)=100.00, RPortfolio(1)=104.41

RPortfolio(1) 1 104.41

RPortfolio(0)

~ 100.00

~1=4.41%




R, = Min [C1%1 D, % x Max {O RPortfolio (1) 1D

" RPortfolio (0)

R, = Min(5%,80% x Max|0,4.41%]) = min(5%,3.53%)
fc # A fe=10000 % = x3.53%=353 ¥ ~

@3 14 5 (h=2)

RPortfolio(0)=100.00, RPortfolio(2)=112.93

RPortfolio(2) 1 112.93

- = -1=12.93%
RPortfolio(0) 100.00

R, = Min [cz%, D,% x Max | 0, E::::Z::z g; - 1D

R, = Min(5%6,80% x Max|0,12.93%) = min(5%6,10.34%) = 5.00%
fc ¥ A f2=10000 % = x5.00%=500 % =

@i 1.5 » (h=3)

RPortfolio(0)=100.00, RPortfolio(3)=126.74

RPortfolio(3) . _126.74
RPortfolio(0) 100.00

-1=26.74%

Rs = Min (cs%, D,% x Max {o RPortfolio (3) _ 1D

" RPortfolio (0)
R = Min(5%,80% x Max|[0,26.74%)]) = min(5%,21.39%) = 5.00%

Jz & 4 pe=10000 # ~ x5.00%=500 % ~

®% 6 # > (h=12)
RPortfolio(0)=100.00, RPortfolio(12)=115.00

RPortfolio(12) 1 115.00

- = -1=15.00%
RPortfolio(0) 100.00

RPortfolio (12) 1
RPortfolio (0)

Ry, = Min(5%6,80% x Max|0,15.00%]) = min(5%,12.00) = 5.00%



o ¥ A Fe=10000 ¥ ~ x5.00%=500 % ~
b AW T A FRAEERY L - 20 AR
mY R £ 238

BHAG £ p (2003/12/30) 2w it (A & &)
= FAAE P ZHFHE S B X (1+E SR TR S
=10000 #¥ = X (1+0% ) =10000 % =



R T RS = A REF TR L LR RS B S IR <

- AP EEEZ R o
(RFAde P 2R TR E RN TR p R E e B a WL )
Qis iy F'e & =P A<k P 2 HFTHE 2 H i

OF#HH Rk i 2t sty — BEXS L - F2 9% A4k

Y hipz gdApe = FFA40p 2 R Ex® h &z gz L pe s

He

Shipz Je g s peF(Ry)2 38 250 4e™
1. h=1(%-#): Ry, =C%
2. h=2,3, ..T(5=-#Hmi):

(1) # Portfolioy, <R aget
Blj(a) POI’tf0|IOh > Fh% ’ Rh = Dh%

(b) POI’th|IOh < Fh% ’ Rh = Eh%

(2) # Portfolio, > Ry 4rget

Pl R, =Dp% - @ * Ry, = tmLiborS@™ » # ¢ j=1,2,3,..,T-h -
L DA BT E RS F - B2 e A RBHAF R TAL LR 28 3B
61 & 12 B 7)
m iR IERY L m =12/t -

G BHUREDERYE: T=3m
i=1

H: Bdp e i3l i 52 97 (E 80
C%, Fn%, D%, En%, Fn%,Ryarger Mt Sy 3 FIRME » 0 F 4 Lo Al F S il &
SP R FAAP AL - B AT G N RS

Fhiptedp p B E S Ao p At ® by B2 5 - W23 5 blhe BREF 6B G- -,’E!P(tmi=6) ’
@ 2004/06/11 5 44416 $44ep 0 B % - H 2 P F 5 2004/06/11 & 2004/12/11 > % = P 2
# F 5 2004/12/11 2 2005/06/11 > 12 *ﬁ#a: cleE -2 W E AT EREUGFEFFE

F %1‘@]:% EYEPPRFRE I - BRUFEFED - A BRAF S Y £0 g ¥

TR G2 TR g E TR R R R Y ER o
tmLibory™™ © @dp Gk FITHFIFEE D H o 2B NP H s X BF E PR 2 b, B2 BB

4] % %2 Libor(kick £455415) -

. _ o . N Index!
@ % hip 2 3 F 4 »z(Portfoliop)3* & 254 :  Portfolio, = Y Wh x ——2

n-1 Index?



N @ fadp il 2 4 ok i dic o

h

Wh -

Index) @ %4 % n By B B4 FAcdhep 2T -

Index! :

N
fdp % N BBt R h P eribz € YWY =1 -

N BPRE £ EF b

(FEEPRRp WL REEL L4 BRI EGE2E

X k2 FERE o)

(k]

n=1

Bdp % n Bap iRy h B R SHIF S 2 2EH§ -

1.1997 # 12" 30 p 34> 6 &% (H=6) SHAGF 5242420 ;
2. i %2 fp %} 3 % DJ EuroStoxx50 ~ S&P500 ~ Nikkei225 (N=3); 4cfg it £ 4p %
Achsp otk 2§ E 5 10000 £ ~ 5
Elapdls (t,;=6);

B C%=6% > ¥ % h>2pF > F;=100%, D,=4.35%, En=0.1%, Ry 4rget =120% ©
@ R FAKD R L BB R gy AT

3.

2B

RoRslv B 2 Y TR

5
7

e

i ez 113 304
Hp #c DJ ) S T
S&P500 .
h AP | EUROSTOXX50 i Nikkei225 | 4% #% | 6mLibors™"
Y hE& £
P A B
0O [(1997/12/30| 2528.77 970.84 15259.00
E Rl - % i 4 e
1 1998/06/30 3406.82 1133.84 15830.27 - -
2 1998/12/30 3342.32 1231.93 13842.17 | 1998/06/26 2.88%
3 1999/06/30 3788.66 1372.71 17529.74 | 1998/12/24 2.58%
4 1999/12/30 4904.46 1464.47 18934.34 | 1999/06/28 2.73%
5 2000/06/30 5145.35 1454.60 17411.05 |1999/12/24 3.09%
6 2001/01/04 4752.71 1333.34 13691.49 | 2000/06/28 3.47%
7 2001/07/02 4304.44 1236.72 12751.18 | 2000/12/28 3.10%
8 2002/01/04 3820.42 1172.51 10871.49 | 2001/06/28 1.92%
9 2002/07/01 3131.39 968.65 10595.44 | 2001/12/27 1.01%
10 | 2002/12/30 2386.41 879.39 8578.95 | 2002/06/27 0.98%
11 | 2003/06/30 2419.51 974.50 9083.11 |2002/12/24 0.70%
12 | 2003/12/30 2750.09 1109.64 10676.64 | 2003/06/26 0.55%

4

7



[P ]
EMfE AR B R R BT

BGdp it U R FHPTA P 2 WP
LR S DJ Portfolio . start | RTargetl Pgrtff LI«O ig\/ﬁ‘ P j i;‘
S&P500 | Nikkei225 | 4 7 s » |6MLibory ot B B

h | EUROSTOXX50 Rrarget Rh
1 135% 117% 104% 118% - - - 6.00%
2 132% 127% 91% 117% 2.88% 120% N 4.35%
3 150% 141% 115% 135% 2.58% 120% Y 4.35%
4 194% 151% 124% 156% 2.73% 120% Y 2.73%
5 203% 150% 114% 156% 3.09% 120% Y 3.09%
6 188% 137% 90% 138% 3.47% 120% Y 3.47%
7 170% 127% 84% 127% 3.10% 120% Y 3.10%
8 151% 121% 71% 114% 1.92% 120% Y 1.92%
9 124% 100% 69% 98% 1.01% 120% Y 1.01%
10 94% 91% 56% 80% 0.98% 120% Y 0.98%
11 96% 100% 60% 85% 0.70% 120% Y 0.70%
12 109% 114% 70% 98% 0.55% 120% Y 0.55%

H ¢ Portfolion et & % |3 40T ¢

h

. N Index
Portfolio,, = Y W x —2
n=1 Index,

Portfolio, = = x = = x(135% +117% + 104%) = 118%
2528.77 970.84 15259.00

1 (3406.82 . 1133.84 . 15830.27) 1
3 3

Portfolio, = = x| So42:32  1231.93 13842.17) 1 (132% +127% +91%) = 117%
3 \2528.77  970.84 15259.00) 3
Portfolio,, = = x | 220:09  1109.64  10676.64) _1 ;5904 1 1149% + 70%) = 98%
3 \2528.77 = 970.84 15259.00) 3

EURFREARSZE
% 0.5 & » (h=1)
Ry =C% =6% (& & pre x> #1345 &2 H)
fc £ 4 fe=10000 % ~ x6%=600 % ~
e 1 (h=2)

F]% Portfolio, =117% <Ryt 4ger =120% @ ¥ Portfolio,=117% = F,%=100%



“ 1Ry = D, % = 4.35%
J< ¥ & fe=10000 % ~ x4.35%=435 % =~
®% 1.5 » (h=3)
%% Portfoliog = 135% > Ry gt = 120%
11 Ry = Da% = 4.35%
o ¥ A fe=10000 ¥ = x4.35%=435 % ~
@5 2 & » (h=4)
Fli % 3 ¥ Portoliog=135% = 42 i Rrarget=120%
“11 R4 = 6mLibor;®™" = 2.73%

Yz # » fe=10000 # ~ x2.73%=273 £ ~

@5 6 & 5 (h=12)
F i &% 3 ¥ Portoliog=135% ¢ 542 i Rrarger=120%
“i 11 Ry, = 6mLibors?™" = 0.55%
Jz # & fe=10000 # ~ x0.55%=55 % ~

bR T A f RS L - L O AR
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.

i

HAEE51Hp (2003/12/30) 2w G4 (A & &)
=4 FAA P 2K FHE S £=10000 £ =



PRZEFE A - AP E R BB i - o2 AR R 2 5 5 Eifen

- R EE AR AL
(FFAAp 2 J TR G EARRR TR PRI LW E)
O H'g £ =F FAIS P 2 F TR = Ex [ 1+ M EFEE TR )
OF P Aikfl o rflty — RELF - F2HT o

He

=

ESRER TP CRBEURE LA AR 0F M BB EAR FPA AP AR T

WpAE - B pRENE G S AT
fie & oot
Fhipz jegdape = FFALP 202§ Exs hifp2 g A pes
Fhip 2 e Z 2 e F(Ry)2 38 25840
1. h<k »h=1,2,. k-1(% k-1 ¥) : R, =C,,%

2. h=k (5 k#):

(1) % zR <Rraget (PRI Y - W2 fc A fed ¥ B B4 F Ryarget)

i=1
_ h-1

PRy = Mln[Ph x Max(0, Port(h)), Rt arget — ZRi} + ExtraBonus
i=1

ok B L S h 2t E A pe SR E B P R Y S Ry ggec ¥ 0 ExtraBonus=E;% -
T BlExtraBonus=0 -

2) # ZR 2 RTarget (R It -H2jeg s fie e s v g B3P EgEM S RTarget)
Bl Rp = tmLibor %"

3. h>k »h=k+1,k+2, ...,T (¥ k+1 # 12{s

(1) = ZR <RTarget (FRFBLI Y- P2 EZ A |3 p R s RTarget)

h-1
P Rp = Min[Max(Rh_LPh x Port(h)), Rt arget — ZRi}+ ExtraBonus
i=1

ok RAE D B hip 2 e F A fe S b4 | B4R Y 5 Ry grget P ExtraBonus=En%
% RlExtraBonus=0 -

h-1
(2) % ZR| 2RTarget (%E!‘ﬁ%—i—} - ﬁﬂj\»]'{;,&,\ﬁﬁ.j’ e % {\E\‘ '%f'%& EI *%Liﬁﬁm‘? RTarget)
i=1

Bl Rp = tmLibor @™

toi P AR BT ERY 5 - BB e (PHBBRAF I THI LB 26 3B
67 &12%H )
m @ Gdp R i ERY L8 m =12/t -



T ahBRAFEHEANE T-2m
i=1
H: G 22 d 52 9P (£ 8)
Ch%,En%, Ryarger, © 7%= 1 i 5 B RMl » 0% S04 B BRI S P2 & 27 At sk
PALE - B PR E 6 S
h- J“Jfﬂg‘:hﬁp’f’»d\i) 585

Shipceda p B AR SAde A S B0 A - LY bldo BRFEL 6 B A - P
(tmi =6,m; =2) & 2004/12/11 3 #HA17 $424:0 » BI%— P2 HF 5 2004/12/11 3
2005/06/11 + % = 2§ & 5 2005/06/11 % 2005/12/11 > % = 2 H F 5 2005/12/11 %

2006/06/11 ¢ 11 fdt & - B2 Bir 2 B A s BHAREFEP > FABRAGEFEP P
Nﬁ¢&¢4~fﬁ”w‘“#B°%$ﬁﬂ%%%%5ﬁﬁﬁ$ﬁﬂ%%%@ﬁ

G HERLFED

s

T

2405 dp il

Rl

tmLibory™@™ 4y BRI FATEPIFE G H N E N PP X B EP G Lty B BB
A % % w2 Libor(sck £475 71 %) -

h

. e . N Index

@ % hip 2 L F Hooc(Porty)zt & 258 0 Porty, = ZWﬂx—g -1
n=1 Index,

N : fipidlpz - g3 %000 Rk

WH R E N BHRESAR TS h ik 2 B E zwh
n=1

Indexy @ i % n BHEAILE A G Sk 2 T -

Index)) : 47 % N BHALE A% h A SN G 52 ek § -

I R EEEET B
(Mg bl R REFEA 4 BRI RG22 B3l 3 2 frd TREREY 7 24 5437
XAk FEIE )
[igzx]
1.1997 # 12 % 30 p A4 > 6 &8 (H=6) B3 F 5 2424p
2. @22 Ry 2% (N=2)> &5 L % 113 5 = ¢h Takeda Pharmaceutical Co Ltd (4502
JP) % % 148 7 = =5 Sony Corp (6758 JP) » 4t g\t £ £ 50%
Acde PR = @ 5 10000 £ & ;
Frepilsi(m =2,t, =6, fori=1to 6) ;
Bk k=3,C1%=6%),C2%=6%,P, =100% * Rysqet =15% * En=3% -
B MERELF 5 0%
BGR AR R 2 AP 2 LY R Tl dpdicheT

N o ok oow

# #5c e § 204 STER




h Takeda Pam = B
. Sony Corp ) ] . Start
ok p Pharmaceutical Co 1% H4 | 6mLibory
(6758 JP)
Ltd (4502 JP) £0p
R F Ak
0 (1997706730 3220 4995
F W E I - X E

1 1997/12/30 3720 5800 - -
2 1998/06/30 3690 5975 1998/06/26 2.88%
3 1998/12/30 4350 4115 1998/12/24 2.58%
4 1999/06/30 5610 6525 1999/06/28 2.73%
5 1999/12/30 5050 15150 1999/12/24 3.09%
6 2000/06/30 6960 9900 2000/06/28 3.47%
7 2001/01/01 6760 7800 2000/12/28 3.10%
8 2001/07/02 5800 8150 2001/06/28 1.92%
9 2001/12/31 5930 5990 2001/12/27 1.01%
10 [ 2002/07/01 5190 6190 2002/06/27 0.98%
11 | 2002/12/30 4960 4960 2002/12/24 0.70%
12 | 2003/06/30 4430 3380 2003/06/26 0.55%
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ik Takeda Sony Corp Port B ﬁp\ﬁ? . {F?ﬁ L 1(;‘
Pharmaceutical Co BT 4o émLibor™" 'ﬁ_m o FEE A e

h (6758 JP) h-1 AR R,

Ltd (4502 JP) 2R R arget

1 116% 116% 16% - - - 6.00%
2 115% 120% 17% - 6.00% - 6.00%
3 135% 82% 9% 2.88% 12.00% N 6.00%
4 174% 131% 52% 2.58% 18.00% Y 2.58%
5 157% 303% 130% 2.73% 20.58% Y 2.73%
6 216% 198% 107% 3.09% 23.31% Y 3.09%
7 210% 156% 83% 3.47% 26.40% Y 3.47%
8 180% 163% 2% 3.10% 29.87% Y 3.10%
9 184% 120% 52% 1.92% 32.97% Y 1.92%
10 161% 124% 43% 1.01% 34.89% Y 1.01%
11 154% 99% 27% 0.98% 35.90% Y 0.98%
12 109% 68% 3% 0.70% 36.88% Y 0.70%
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3220 4995

Port, = %x (3720 + @j 1= % x (116% +116%) - 1 = 16%
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R12C1%=6%(:ﬁ%£¢é N '—f??if«éi'&?)

Jz & 4~ f=10000 # ~ x6%=600 % ~

o5 1 (h=2)

Rr=Cy% = 6% (& & e x> &3+ 5 a )
fc ¥ ~ f==10000 % = x6%=600 % =
@5 1.5 & » (h=3)

F% Ry +Ry =12% <Ryger = 15%

=5 (115% +120%) -1 =17%

—1=Ex(109%+68%)—1=3%

3-1
AT Ry = Min{P3 X Max(O, Port(3)), Rrarget = 2 Ri} + ExtraBonus
i=1

R3 = Min[100% x Max(0,9%),15% — 12%] + 3% = Min(9%,3%) + 3% = 6.00%

Fli A2 AP RFET] P SR Y F Rrarget=15% > #7172 4 3 ExtraBonus=3%

Jz # 4 fe=10000 % =~ x6.00%=600 % ~
@45 2 & » (h=4)

3
F3 >R, =18% > Ryaget = 15%
i=1

“11 R, = 6mLibor;®@" = 2.58%

Yz # » fe=10000 # ~ x2.58%=258 £ ~



®% 6= » (h=12)

11
3 Y R; =31.30% >Ry yger = 15%
i=1

11 Ry = 6mLiborsya™ = 0.70%

Yz # » fe=10000 % =~ x0.70%=70 % ~
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B £ p (2003/12/30) z ffiw 4 (A & £ )
=P FAE D BT X (L SRR TS
= 10000 # = x [ 1+0% ) =10000 % =
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xH
x {1 + 1H X nz Max{Min[Re turn(index, ;),...,Re turn(indexy j)],O}x P J}
n x j=1 ’ !

Hd 12 52 01 (24

N T dp it 5 2 dp etk cnliidge -
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Re turn(index; ;) i=12,...,N j=12,...,nxH k% i Bhdctha e s jH 9w depse
Index;; — k x Index; j_;

Re turn(lndex; ;) = : ,Ji=12,...,N j=12,.....,nxH,0<k <1-
b Index; ; ,
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1.1996 # 12" 30 p 74> 6 &% (H=6) (n=2) BHAFF244p
2. @ %2 3%} 3 B DI EuroStoxx50 + S&P500 -~ Nikkei225 (N=3);
3. Az4pp R 2 B 5 £ < 10000 ®
4. %2 %5 150% ~ k =95% ;
5. digpdpdz LA 2 P R fTiidpdicdeT

DJ
BpA=/8p % p 3y S&P500 Nikkei225
EUROSTOXX50
R F A
1996/12/30 1859.10 753.85 19361.00

2B P F A - X ek

1997/06/30 2398.41 885.14 20605.00
1997/12/30 2528.77 970.84 15259.00
1998/06/30 3406.82 1133.84 15830.27
1998/12/30 3342.32 1231.93 13842.17
1999/06/30 3788.66 1372.71 17529.74

1999/12/30 4904.46 1464.47 18934.34




2000/06/30 5145.35 1454.60 17411.05
2001/01/04 4752.71 1333.34 13691.49
2001/07/02 4304.44 1236.72 12751.18
2002/01/04 3820.42 1172.51 10871.49
2002/07/01 3131.39 968.65 10595.44
2002/12/30 2386.41 879.39 8578.95

(]
M £ R e T

] LR o)
SRR SR IR A (# 3+ 0)

1997/06/30 34.01% 22.42% 11.43% 11.43%
1997/12/30 10.44% 14.68% -20.95% 0.00%
1998/06/30 39.72% 21.79% 8.74% 8.74%
1998/12/30 3.11% 13.65% -7.56% 0.00%
1999/06/30 18.35% 16.43% 31.64% 16.43%
1999/12/30 34.45% 11.68% 13.01% 11.68%
2000/06/30 9.91% 4.33% -3.05% 0.00%
2001/01/04 -2.63% -3.34% -16.36% 0.00%
2001/07/02 -4.43% -2.25% -1.87% 0.00%
2002/01/04 -6.24% -0.19% -9.74% 0.00%
2002/07/01 -13.04% -12.39% 2.46% 0.00%
2002/12/30 -18.79% -4.21% -14.03% 0.00%

)/é' ﬁp j’};[ g{{g{ Pxiﬁ I’_[TJJJ _‘% ﬁ’»,J‘ f_—é_"_
@505k (j=1)

Max{Mir{Retu rn,,Return,;,Retu rrg_l],o}
~ MaX{Mi{zsgsm— (1859210x95%) 885.14-(753.85x 95%) 2060500-(1936100x 95%)} 0}

185910 ’ 75385 ’ 1936100
= Max{Mir34.01% 22.429%11.43%],0} = 11.43%

o5 1i(j=2)
Max{M i r{Retu rn,,Return,,,Retu rns,ZJ,O}

_ MaxiMir| 222877 - (239841 x 95%) 970.84 - (885.14x 95%) 1525900 - (2060500x95%)| | ,
239841 ' 885.14 ’ 2060500 '

= Max{Min10.44% 14.68% ,-20.95%)},0} = 0%

.

@5 6 & (j=12)



Max{Mir{Re turn ;,,Return, 1,,Returng;, ]O}
~ MaX{Mi{2386.41— (3131.39x95%) 879.39 - (968.65x 95%) 8578.95 - (1059544 x 95%)} o}

313139 968.65 ’ 1059544
= Max{Mir- 18.79% ,-4.21% -14.03%]0} = 0%
@ E AW &

BHAGF LY p (2002/12/30) 2w Gt (A & &)
=RFAR D LRTRS G E

nxH
x {1 + 1H x Y Max{Min[Re turn(Index, ;),...,Re turn(Indexy j)],O}x P _1%}
nx j=1 ’ '

= 10000 # ~

<L+ 1—12 x(11.43% + 0% + 8.74% + 0% +16.43% + 11.68% + 0% + 0% + 0% + 0% + 0% + 0%0) x 150%]

= 10000 # ~ x106.03%
= 10603 # ~
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=1
CP, = max(EC., i)
X;= - zmgxpsx > j=1
P, » j=2~H

EC, =(4# 4 xxFat+£%) » j=1~H

RFLL AR F= Min[‘Return(IndexLj )‘,‘Return(lndexzvj )‘ ‘Return(lndexN'j )‘]
E’]r:

MinﬂRe turn(Index 1,1)|, |Re turn(Index 2,1)|:---, |Re turn(Index N,l)|] j=1%1¥
MinﬂRe turn(Index 1,2)|1 |Re turn(Index, , )| |Re turn(Index  , )|] j=2 %2%

MinﬂRe turn(Index l,H)|’ |Re turn(Index 2,H)|,..., |Re turn(Index N,H)|] j=H%H#
H Gdp B il G X2 F (£8)-
N dp il 552 dp Btk anid,

‘Retum(lndexi'j)

BAp ¥ BAp RS JHUFH R HP L FP TG HE

Index; ;
Return(index; ;) = ———-1,i=12,...,N, j=12,....,H
’ Index; j_;

BOjW dn p S HAG SAp A E B L - P2 o blde 2002/01/15 5 B G KAk
PRl % - B2 L 2002/01/15 © 2003/01/15 > % - # 2 #H & 5 2003/01/15 =
2004/01/15 > v p-dff o 5 - H2 P2 PR F 2 S HUFEFEp - LS RUFEF £
PR G - BHAFEFED oA BHAFEFE P BT £ o
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1.1996# 12 7 309 24 » 6 &% (H=6) BHAHF H 24240

2. @ ig2
3. %p s

ip#c3 3 1 DJ EuroStoxx50 - S&P500 - Nikkei225 (N =3);
% B5% » % - & WM F 1.5% ;



4. Az p tE = 5 10000 # & ;
5. i gipdcz LI IHA 2 DA dpdicheT

DJ EUROSTOXX50 S&P500 Nikkei225
BWA/8 % p & . . .
ip e i SRR S
F AP
1996/12/30 1859.10 753.85 19361.00
5 fts - R e 4 g

1997/12/30 2528.79 970.84 15259.00

1998/12/30 3342.32 1231.93 13842.17

1999/12/30 4904.46 1464.47 18934.34

2001/01/04 4752.71 1333.34 13691.49

2002/01/04 3820.42 1172.51 10871.49

2002/12/30 2386.41 879.39 8578.95
(3]
B R £ E T

BGAp i A T AR P 2 P

EURosDTJoxxso S&P500 Nikkei225 izag EC; Xi CP;

1997/12/30 36.02% 28.78% -21.19% | 21.19% | 11.65% | 1.50% | 11.65%
1998/12/30 32.17% 26.89% -9.29% 9.29% | 5.11% | 11.65% | 11.65%
1999/12/30 46.74% 18.88% 36.79% 18.88% | 10.38% | 11.65% 11.65%
2001/01/04 -3.09% -8.95% -27.69% 3.09% | 1.70% | 11.65% | 11.65%
2002/01/04 -19.62% -12.06% -20.60% 12.06% 6.63% | 11.65% 11.65%
2002/12/30 -37.54% -25.00% -21.09% | 21.09% | 11.60% | 11.65% | 11.65%
o5 1 (j=1)

FFesrL = MinﬂRe turn(lndexl’1)|, |Re turn(lndex2’1)|, |Re turn(lndex3’1)|]

|15259.00

12528.79 | |970.84
1859.10

'|753.85 |'|19361.00

1]

= Min[|36.02%), [28.78%), |- 21.19%]] = 21.19%

CPy=Max{EC, X;}=Max{4% & Fxi F e s + £ 5,1.5%}

=Max{55%x21.19%,1.5%}=11.65%




FFesrL = Min[IRe turn(index; , )|, |Re turn(lndex2,2)|, |Re turn(index; , )|]

3342.32 | [1231.93 | [13842.17
2528.79 || 970.84 | |15259.00

= Min[[32.17%),|26.89%], |- 9.29%]] = 9.29%

]

CP,=Max{EC, ,Xo,}=Max{ % £ Fx#& F &£ & = £ 5 ,CP }=Max{55%x9.29%, 11.65%}

=11.65%

FFesrL = MinﬂRe turn(index; ¢ )|, |Re turn(index; g )|, |Re turn(lndex3’6)|]

1238641 | 879.39 ||8578.95 |
3820.42 |'|1172.51 |'|10871.49

= Min[|- 37.54%], |- 25.00%), |- 21.09%)] = 21.09%
CPe=Max{ECs ,Xe,}=Max{ % £ F x4k ¥ o & & £ & ,CPs}=Max{55%x21.09%, 11.65%3}
=11.65%

@i s iR &
HHAG X3 p (2002/12/30) 2w §ite (B E% &)

H
FFAAEP 2R FE S G EX QL+ XCP)

j=1

= 10000 # =~ x[1 + (11.65% +11.65% +11.65% + 16.65% + 11.65% + 11.65%0)]
= 10000 # ~ x169.90%
= 16990 # ~
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[(qE=] wE 5 * 5 pap
AZG2ZFHEP G AR

-~ xﬁﬁ%&'» : ﬁtﬁ‘%’fﬂiﬁ’fﬂ A ;;v,;xﬁ?gga;}rulzrj ,gx;¢4cﬁw3:4(r.—r :

w5 Sphe 3 % 4R
A AT 8%
S e 5%

SRR RRTASD PR BE G doh o e A AT

/5L

s R & (5 )
Hirx: =
e
PN 6 7 8 9 10 11 12
14 906 1,065 1,219 1,369 1,515 1,658 1,796
15 966 1,125 1,279 1,429 1,574 1,717 1,855
16 1,010 1,167 1,322 1,471 1,617 1,758 1,897
17 1,033 1,190 1,344 1,494 1,639 1,781 1,921
18 1,036 1,193 1,347 1,497 1,643 1,785 1,927
19 1,037 1,194 1,348 1,498 1,645 1,790 1,934
20 1,037 1,194 1,348 1,499 1,648 1,795 1,943
21 1,036 1,193 1,349 1,502 1,653 1,804 1,956
22 1,035 1,194 1,351 1,507 1,662 1,817 1,975
23 1,036 1,196 1,356 1,516 1,676 1,837 2,002
24 1,039 1,202 1,366 1,531 1,697 1,866 2,039
25 1,046 1,213 1,382 1,553 1,726 1,903 2,085
26 1,057 1,229 1,405 1,582 1,764 1,952 2,143
27 1,073 1,253 1,436 1,622 1,814 2,011 2,212
28 1,097 1,284 1,476 1,672 1,874 2,081 2,293
29 1,128 1,324 1,526 1,733 1,945 2,163 2,387
30 1,166 1,373 1,585 1,803 2,027 2,257 2,495
31 1,213 1,431 1,654 1,885 2,121 2,364 2,614
32 1,268 1,498 1,733 1,976 2,224 2,482 2,748
33 1,330 1,572 1,820 2,076 2,340 2,613 2,896
34 1,398 1,652 1,916 2,187 2,467 2,757 3,058
35 1,471 1,741 2,019 2,308 2,605 2,914 3,233
36 1,552 1,837 2,133 2,438 2,755 3,083 3,423
37 1,638 1,941 2,255 2,580 2,917 3,267 3,628
38 1,732 2,054 2,387 2,733 3,093 3,465 3,851
39 1,834 2,176 2,532 2,900 3,282 3,679 4,091
40 1,945 2,310 2,688 3,080 3,488 3,912 4,351
41 2,065 2,454 2,857 3,276 3,711 4,163 4,633
42 2,197 2,611 3,041 3,487 3,952 4,435 4,939
43 2,339 2,780 3,239 3,717 4,213 4,731 5,271
44 2,492 2,964 3,454 3,964 4,496 5,052 5,632
45 2,657 3,161 3,686 4,233 4,804 5,401 6,026




WA R4 (9 1)

B A / 5Ly Ri
e
P 6 7 8 9 10 11 12
46 2,836 3,376 3,939 4,525 5,139 5,781 6,454
47 3,031 3,609 4,213 4,844 5,504 6,196 6,923
48 3,241 3,863 4,512 5,192 5,904 6,650 7,434
49 3,472 4,140 4,839 5,573 6,341 7,148 7,994
50 3,724 4,444 5,199 5,990 6,820 7,692 8,606
51 4,001 4,779 5,594 6,449 7,347 8,288 9,275
52 4,306 5,146 6,028 6,953 7,923 8,940 10,006
53 4,643 5,551 6,504 7,505 8,553 9,651 10,801
54 5,014 5,997 7,028 8,110 9,243 10,428 11,666
55 5,421 6,486 7,602 8,771 9,994 11,272 12,607
56 5,869 7,022 8,229 9,492 10,811 12,190 13,627
57 6,361 7,608 8,912 10,276 11,700 13,184 14,731
58 6,897 8,245 9,656 11,128 12,663 14,262 15,924
59 7,480 8,940 10,464 12,053 13,707 15,426 17,210
60 8,116 9,694 11,339 13,053 14,834 16,681 18,594
61 8,807 10,512 12,289 14,136 16,050 18,033 20,082
62 9,557 11,400 13,316 15,304 17,362 19,488 21,676
63 10,371 12,362 14,427 16,566 18,775 21,049 23,383
64 11,254 13,403 15,628 17,927 20,292 22,721 25,204
65 12,213 14,530 16,925 19,389 21,919 24,508 27,145
66 13,252 15,750 18,321 20,961 23,662 26,414 29,206
67 14,376 17,065 19,824 22,647 25,524 28,442 31,389
68 15,592 18,482 21,438 24,451 27,507 30,593 33,693
69 16,906 20,007 23,168 26,375 29,614 32,866 36,115
70 18,321 21,645 25,017 28,424 31,844 35,261 38,652
71 19,844 23,400 26,990 30,597 34,199 37,774 41,296
72 21,480 25,274 29,087 32,895 36,674 40,398 44,039
73 23,231 27,274 31,311 35,317 39,265 43,125 46,869
74 25,105 29,399 33,661 37,860 41,967 45,948 49,773
75 27,103 31,652 36,135 40,518 44,769 48,851 52,734
76 29,229 34,032 38,729 43,284 47,659 51,819 55,732
77 31,482 36,536 41,439 46,147 50,624 54,834 58,745
78 33,863 39,163 44,253 49,094 53,647 57,875 61,750
79 36,370 41,902 47,164 52,111 56,707 60,918 64,723
80 38,999 44,748 50,156 55,179 59,782 63,939 67,634
81 41,744 47,690 53,213 58,275 62,847 66,910 70,458
82 44,597 50,712 56,316 61,378 65,877 69,805 73,171
83 47,547 53,797 59,443 64,460 68,842 72,596 75,746
84 50,579 56,928 62,569 67,496 71,717 75,259 78,164
85 53,678 60,078 65,667 70,456 74,474 77,769 80,405




ool kA (R )

B R /5 A RaE
Py
PN 6 7 8 9 10 11 12
14 637 742 846 946 1,044 1,139 1,231
15 655 760 864 964 1,061 1,155 1,246
16 669 775 877 977 1,074 1,168 1,259
17 680 785 887 986 1,083 1,177 1,269
18 687 791 893 992 1,089 1,183 1,278
19 690 794 895 994 1,092 1,188 1,286
20 690 793 895 995 1,095 1,193 1,294
21 688 792 895 997 1,099 1,200 1,303
22 686 791 896 1,000 1,105 1,210 1,316
23 685 792 899 1,007 1,115 1,223 1,333
24 687 797 907 1,017 1,129 1,241 1,354
25 693 805 919 1,033 1,148 1,264 1,381
26 702 818 935 1,053 1,172 1,292 1,414
27 716 835 956 1,078 1,201 1,325 1,451
28 733 856 982 1,108 1,235 1,364 1,494
29 753 881 1,010 1,141 1,273 1,406 1,541
30 776 908 1,042 1,177 1,314 1,453 1,594
31 801 938 1,077 1,217 1,359 1,504 1,651
32 827 969 1,114 1,260 1,407 1,558 1,713
33 855 1,003 1,152 1,304 1,460 1,618 1,781
34 885 1,039 1,195 1,354 1,516 1,683 1,856
35 917 1,078 1,240 1,407 1,578 1,756 1,939
36 952 1,120 1,291 1,466 1,647 1,836 2,030
37 990 1,166 1,346 1,532 1,724 1,924 2,133
38 1,031 1,216 1,407 1,605 1,810 2,024 2,248
39 1,078 1,273 1,476 1,686 1,906 2,136 2,375
40 1,130 1,338 1,555 1,779 2,015 2,260 2,516
41 1,189 1,411 1,642 1,884 2,136 2,398 2,669
42 1,257 1,494 1,742 2,001 2,269 2,548 2,836
43 1,333 1,588 1,853 2,129 2,415 2,710 3,013
44 1,420 1,691 1,975 2,268 2,570 2,882 3,205
45 1,514 1,805 2,106 2,417 2,738 3,069 3,413
46 1,619 1,928 2,247 2,576 2,915 3,270 3,641
47 1,730 2,058 2,395 2,744 3,108 3,489 3,892
48 1,847 2,193 2,552 2,925 3,316 3,730 4,171
49 1,967 2,336 2,719 3,120 3,546 3,998 4,481
50 2,093 2,487 2,900 3,337 3,802 4,297 4,823
51 2,227 2,651 3,101 3,578 4,087 4,628 5,203
52 2,375 2,836 3,327 3,850 4,406 4,996 5,621
53 2,542 3,047 3,584 4,156 4,763 5,405 6,082
54 2,737 3,289 3,877 4,502 5,162 5,858 6,592
55 2,963 3,568 4,209 4,888 5,604 6,360 7,157
56 3,224 3,884 4,582 5,319 6,096 6,915 7,780
57 3,519 4,237 4,995 5,794 6,637 7,528 8,468




oo & k& (SR

i a /51y
EXT
P 6 7 8 9 10 11 12
58 3,845 4,625 5,448 6,316 7,233 8,201 9,224
59 4,201 5,047 5,942 6,885 7,882 8,936 | 10,051
60 4,585 5,505 6,478 7,506 8,591 9,740 | 10,953
61 4,999 6,001 7,060 8,181 9,364 | 10,615 | 11,935
62 5,448 6,540 7,696 8,918 | 10,207 | 11,570 | 13,004
63 5,037 7,131 8,391 9,723 | 11,130 | 12,611 | 14,170
64 6,476 7,780 9,156 | 10,608 | 12,139 | 13,750 | 15,442
65 7,072 8,495 9,998 | 11,580 | 13,246 | 14,994 | 16,827
66 7,732 9,286 | 10,925 | 12,647 | 14,457 | 16,353 | 18,336
67 8,461 | 10,157 | 11,943 | 13,818 | 15,782 | 17,835 | 19,975
68 9,265 | 11,116 | 13,060 | 15,098 | 17,227 | 19,446 | 21,749
69 10,151 | 12,169 | 14,284 | 16,495 | 18,798 | 21,190 | 23,666
70 11,122 | 13,322 | 15,619 | 18,014 | 20,501 | 23,074 | 25,726
71 12,187 | 14,580 | 17,073 | 19,662 | 22,342 | 25,103 | 27,935
72 13,351 | 15,952 | 18,652 | 21,446 | 24,326 | 27,280 | 30,293
73 14,621 | 17,443 | 20,363 | 23,372 | 26,458 | 29,607 | 32,801
74 16,007 | 19,064 | 22,214 | 25,445 | 28,742 | 32,086 | 35,455
75 17,514 | 20,820 | 24,210 | 27,669 | 31,178 | 34,713 | 38,251
76 19,151 | 22,717 | 26,357 | 30,048 | 33,767 | 37,487 | 41,180
77 20,924 | 24,762 | 28,656 | 32,580 | 36,505 | 40,401 | 44,231
78 22,839 | 26,960 | 31,113 | 35,265 | 39,388 | 43,441 | 47,387
79 24,904 | 29,314 | 33,723 | 38,100 | 42,404 | 46,595 | 50,630
80 27,123 | 31,823 | 36,489 | 41,076 | 45,542 | 49,842 | 53,933
81 29,499 | 34,492 | 39,401 | 44,181 | 48,784 | 53,163 | 57,271
82 32,033 | 37,312 | 42,452 | 47,402 | 52,109 | 56,528 | 60,611
83 34,723 | 40,279 | 45,629 | 50,718 | 55,493 | 59,907 | 63,920
84 37,569 | 43,384 | 48,916 | 54,107 | 58,905 | 63,267 | 67,161
85 40,561 | 46,613 | 52,291 | 57,540 | 62,312 | 66,572 | 70,296
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