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se | arwg |C0R0T empe | ompsw | mewp [ SPEDT | empe | xrew
0 10,020 938 82 9,000 10,010 939 71 9,000
1 10,020 986 34 9,000 10,010 983 27 9,000
2 10,020 991 29 9,000 10,010 989 21 9,000
3 10,020 995 25 9,000 10,010 993 17 9,000
4 10,020 997 23 9,000 10,010 995 15 9,000
5 10,020 999 21 9,000 10,010 996 14 9,000
6 10,020 999 21 9,000 10,010 996 14 9,000
7 10,020 998 22 9,000 10,010 996 14 9,000
8 10,020 995 25 9,000 10,010 995 15 9,000
9 10,020 990 30 9,000 10,010 994 16 9,000
10 10,020 982 38 9,000 10,010 992 18 9,000
11 10,020 975 45 9,000 10,010 989 21 9,000
12 10,020 966 54 9,000 10,010 987 23 9,000
13 10,020 958 62 9,000 10,010 984 26 9,000
14 10,020 950 70 9,000 10,010 982 28 9,000
15 10,050 974 76 9,000 10,030 1,000 30 9,000
16 10,050 969 81 9,000 10,030 998 32 9,000
17 10,050 966 84 9,000 10,030 997 33 9,000
18 10,050 966 84 9,000 10,030 997 33 9,000
19 10,050 966 84 9,000 10,030 996 34 9,000
20 10,050 966 84 9,000 10,030 996 34 9,000
21 10,050 966 84 9,000 10,030 996 34 9,000
22 10,050 965 85 9,000 10,030 996 34 9,000
23 10,050 965 85 9,000 10,030 996 34 9,000
24 10,050 964 86 9,000 10,030 995 35 9,000
25 10,050 962 88 9,000 10,030 994 36 9,000
26 10,050 960 90 9,000 10,030 992 38 9,000
27 10,050 956 94 9,000 10,030 990 40 9,000
28 10,050 952 98 9,000 10,030 987 43 9,000
29 10,050 946 104 9,000 10,030 984 46 9,000
30 10,050 939 111 9,000 10,030 980 50 9,000
31 10,100 982 118 9,000 10,050 996 54 9,000
32 10,100 973 127 9,000 10,050 992 58 9,000
33 10,100 963 137 9,000 10,050 988 62 9,000
34 10,100 953 147 9,000 10,050 983 67 9,000
35 10,100 941 159 9,000 10,050 978 72 9,000
36 10,150 978 172 9,000 10,080 1,002 78 9,000
37 10,150 965 185 9,000 10,080 996 84 9,000
38 10,150 950 200 9,000 10,080 989 91 9,000
39 10,150 934 216 9,000 10,080 982 98 9,000
40 10,150 917 233 9,000 10,080 973 107 9,000
41 10,250 998 252 9,000 10,120 1,003 117 9,000
42 10,250 977 273 9,000 10,120 992 128 9,000
43 10,250 955 295 9,000 10,120 980 140 9,000
44 10,300 981 319 9,000 10,170 1,016 154 9,000
45 10,300 955 345 9,000 10,170 1,001 169 9,000
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46 10,400 1,027 373 9,000 10,200 1,016 184 9,000
47 10,400 997 403 9,000 10,200 999 201 9,000
48 10,400 964 436 9,000 10,200 982 218 9,000
49 10,500 1,027 473 9,000 10,250 1013 237 9,000
50 10,500 987 513 9,000 10,250 993 257 9,000
51 10,600 1,044 556 9,000 10,300 1,021 279 9,000
52 10,650 1,046 604 9,000 10,300 995 305 9,000
53 10,700 1,043 657 9,000 10,300 967 333 9,000
54 10,750 1,035 715 9,000 10,400 1,034 366 9,000
55 10,800 1,021 779 9,000 10,400 997 403 9,000
56 10,900 1,052 848 9,000 10,450 1,006 444 9,000
57 11,000 1,076 924 9,000 10,500 1,010 490 9,000
58 11,100 1,094 1006 9,000 10,550 1,010 540 9,000
59 11,200 1,105 1095 9,000 10,600 1,005 595 9,000
60 11,300 1,108 1192 9,000 10,650 996 654 9,000
61 11,400 1,104 1296 9,000 10,750 1,031 719 9,000
62 11,500 1,091 1409 9,000 10,850 1,061 789 9,000
63 11,650 1,119 1531 9,000 10,950 1,084 866 9,000
64 11,800 1,137 1663 9,000 11,050 1,099 951 9,000
65 11,950 1,146 1804 9,000 11,150 1,107 1,043 9,000
66 12,100 1,143 1957 9,000 11,250 1,104 1,146 9,000
67 12,300 1,179 2121 9,000 11,350 1,092 1,258 9,000
68 12,500 1,204 2296 9,000 11,500 1,119 1,381 9,000
69 12,700 1,216 2484 9,000 11,650 1,135 1,515 9,000
70 12,900 1,216 2684 9,000 11,800 1,139 1,661 9,000
71 13,150 1,253 2897 9,000 11,950 1,130 1,820 9,000
72 13,400 1,278 3122 9,000 12,150 1,157 1,993 9,000
73 13,700 1,339 3361 9,000 12,350 1,171 2,179 9,000
74 14,000 1,389 3611 9,000 12,600 1,220 2,380 9,000
75 14,300 1,426 3874 9,000 12,850 1,254 2,596 9,000
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m e &
= FFEFx (1+Max (M@ E F > §8 Fxdp T o/ FR) )

He
1 Kk
(- > Hindex;) - lindex
(1) THoTiom/Bigr j=—
IIndex
> FH RS EEr P2 E R B n=8

"
> i"‘:&#ﬂaﬁﬁﬂ,anw*& FEEF A pALNEPHPRP U E=B 5 - &
goizlo 2o  K(E® PFGE L G| Bli=l» 20 -+ 325 k=32 £ 32 )
> lindex= REE» § @iE ¥ dedpp e dp i
> Hindexi= $iff® 2 53 ek

2 ra‘gﬁl ok tg R | 5 P 225 dpdk(Nikkei 225 Index) 2 r:}ﬁﬁzl kg R | e

> BFEs :}g BT kI IR
= 100%x P 3 225 4, #c(Nikkei 225 Index)-L 3ok/j if &
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FERF T LAFEIERFRE, > BR
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Q%&aF :40%-

QB M e ¥ ¥ 1 56% (¥ ¥ 3 2L FHPF 1 571%) -

(4)% 1997 & 12 % 1 p 2 F &35 1,000 &% (FREE = § EF* A4 p 2 REE S G
% 1,000 &%) -

G)E€ : p 5225482 € 5 100% -

T4 LEIRHE S x} BEF Ao R4 8 E P P 225 :}F,&(lekel 225 Index)z. & % #p @& p
Bod e e B TR

1997/12/01 Nikkei 225 Index




PH PR EE Y Aedn p T i 17007.59
£ 3T HREP AR g £ 3B HEP Bk
Nikkei 225 Index Nikkei 225 Index

1997/12/01-1998/03/01 17205.09 2001/12/02-2002/03/01 10942.36
1998/03/02-1998/06/01 17264.34 2002/03/02-2002/06/01 11979.85
1998/06/02-1998/09/01 16731.92 2002/06/02-2002/09/01 11901.39
1998/09/02-1998/12/01 15207.77 2002/09/02-2002/12/01 9669.62
1998/12/02-1999/03/01 14986.62 2002/12/02-2003/03/01 9205.11
1999/03/02-1999/06/01 17300.61 2003/03/02-2003/06/01 8490.40
1999/06/02-1999/09/01 18532.58 2003/06/02-2003/09/01 10670.18
1999/09/02-1999/12/01 18914.50 2003/09/02-2003/12/01 11161.71
1999/12/02-2000/03/01 20081.67 2003/12/02-2004/03/01 15130.50
2000/03/02-2000/06/01 20833.21 2004/03/02-2004/06/01 12163.89
2000/06/02-2000/09/01 17614.66 2004/06/02-2004/09/01 11896.01
2000/09/02-2000/12/01 16688.21 2004/09/02-2004/12/01 11385.38
2000/12/02-2001/03/01 15168.68 2004/12/02-2005/03/01 11780.53
2001/03/02-2001/06/01 14529.41 2005/03/02-2005/06/01 11966.69
2001/06/02-2001/09/01 13430.22 2005/06/02-2005/09/01 12506.97
2001/09/02-2001/12/01 11064.30 2005/09/02-2005/12/01 15130.50
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BT RS 5T 0m/ R AFR
((17205.09 +17264.34 +16731.92 +.......+ 12506.97 +15130.5) + 32) — 17007.59

=100% x
17007.59
=100% x (—17.03%)
=-17.03%
MY FEE = KT &I 1,000 &% x {1+ Max [56% » 40%x(-17.03%)]}

FF 44 1,000 2% x [1+ Max (56% » -6.81%)]
= FF &% 1,000 =% x 156%
= 1,560 4 %
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