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0 10,000 923 7 9,000 10,000 932 68 9,000
1 10,000 970 30 9,000 10,000 976 24 9,000
2 10,000 976 24 9,000 10,000 982 18 9,000
3 10,000 979 21 9,000 10,000 985 15 9,000
4 10,000 982 18 9,000 10,000 988 12 9,000
5 10,000 983 17 9,000 10,000 989 11 9,000
6 10,000 984 16 9,000 10,000 990 10 9,000
7 10,000 985 15 9,000 10,000 990 10 9,000
8 10,000 984 16 9,000 10,000 990 10 9,000
9 10,000 983 17 9,000 10,000 989 11 9,000
10 10,000 979 21 9,000 10,000 988 12 9,000
11 10,000 973 27 9,000 10,000 986 14 9,000
12 10,000 966 34 9,000 10,000 984 16 9,000
13 10,000 958 42 9,000 10,000 982 18 9,000
14 10,000 950 50 9,000 10,000 980 20 9,000
15 10,000 943 57 9,000 10,000 978 22 9,000
16 10,000 938 62 9,000 10,000 976 24 9,000
17 10,000 935 65 9,000 10,000 975 25 9,000
18 10,000 935 65 9,000 10,000 974 26 9,000
19 10,000 935 65 9,000 10,000 974 26 9,000
20 10,000 935 65 9,000 10,000 974 26 9,000
21 10,000 935 65 9,000 10,000 974 26 9,000
22 10,000 935 65 9,000 10,000 974 26 9,000
23 10,000 935 65 9,000 10,000 974 26 9,000
24 10,000 935 65 9,000 10,000 974 26 9,000
25 10,000 934 66 9,000 10,000 974 26 9,000
26 10,000 933 67 9,000 10,000 972 28 9,000
27 10,000 931 69 9,000 10,000 971 29 9,000
28 10,000 928 72 9,000 10,000 969 31 9,000
29 10,000 925 75 9,000 10,000 967 33 9,000
30 10,000 921 79 9,000 10,000 964 36 9,000
31 10,050 965 85 9,000 10,000 962 38 9,000
32 10,050 959 91 9,000 10,000 959 41 9,000
33 10,050 952 98 9,000 10,000 955 45 9,000
34 10,050 945 105 9,000 10,000 952 48 9,000
35 10,050 936 114 9,000 10,000 948 52 9,000
36 10,100 978 122 9,000 10,050 995 55 9,000
37 10,100 968 132 9,000 10,050 990 60 9,000
38 10,100 957 143 9,000 10,050 986 64 9,000
39 10,100 946 154 9,000 10,050 980 70 9,000
40 10,100 934 166 9,000 10,050 975 75 9,000
41 10,150 970 180 9,000 10,080 998 82 9,000
42 10,150 956 194 9,000 10,080 991 89 9,000
43 10,150 940 210 9,000 10,080 982 98 9,000
44 10,180 953 227 9,000 10,080 972 108 9,000
45 10,180 934 246 9,000 10,080 962 118 9,000
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46 10,250 984 266 9,000 10,130 1,000 130 9,000
47 10,250 963 287 9,000 10,130 988 142 9,000
48 10,250 939 311 9,000 10,130 975 155 9,000
49 10,300 963 337 9,000 10,130 961 169 9,000
50 10,300 935 365 9,000 10,130 947 183 9,000
51 10,400 1,004 396 9,000 10,200 1,002 198 9,000
52 10,400 970 430 9,000 10,200 986 214 9,000
53 10,400 933 467 9,000 10,200 967 233 9,000
54 10,500 992 508 9,000 10,200 945 255 9,000
55 10,500 946 554 9,000 10,200 920 280 9,000
56 10,650 1,046 604 9,000 10,300 991 309 9,000
57 10,650 992 658 9,000 10,300 958 342 9,000
58 10,650 932 718 9,000 10,300 922 378 9,000
59 10,850 1,067 783 9,000 10,450 1,032 418 9,000
60 10,850 997 853 9,000 10,450 989 461 9,000
61 11,000 1,070 930 9,000 10,550 1,043 507 9,000
62 11,100 1,087 1,013 9,000 10,600 1,043 557 9,000
63 11,200 1,097 1,103 9,000 10,650 1,039 611 9,000
64 11,300 1,100 1,200 9,000 10,700 1,029 671 9,000
65 11,400 1,094 1,306 9,000 10,750 1,013 737 9,000
66 11,500 1,079 1,421 9,000 10,850 1,040 810 9,000
67 11,650 1,105 1,545 9,000 10,950 1,059 891 9,000
68 11,800 1,122 1,678 9,000 11,050 1,070 980 9,000
69 11,950 1,128 1,822 9,000 11,150 1,072 1,078 9,000
70 12,100 1,123 1,977 9,000 11,250 1,064 1,186 9,000
71 12,300 1,156 2,144 9,000 11,400 1,097 1,303 9,000
72 12,500 1,178 2,322 9,000 11,550 1,118 1,432 9,000
73 12,750 1,237 2,513 9,000 11,700 1,129 1,571 9,000
74 13,000 1,283 2,717 9,000 11,850 1,126 1,724 9,000
75 13,250 1,317 2,933 9,000 12,050 1,161 1,889 9,000
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1998/1/1 Nikkei 225 Index

M e 2 1%1 BAE A P 4 15258.74
S > | IR s M 3 * IR 4
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Nikkei 225 Index Nikkei 225 Index
1998 Q1 17264.34 2001 Q1 14032.42
1998 Q2 16536.66 2001 Q2 14529.41
1998 Q3 16731.92 2001 Q3 12817.41
1998 Q4 15207.77 2001 Q4 11064.30
1999 Q1 16378.78 2002 Q1 11919.30
1999 Q2 17782.79 2002 Q2 11979.85
1999 Q3 18532.58 2002 Q3 10960.25
1999 Q4 18934.34 2002 Q4 9215.56
2000 Q1 20706.65 2003 Q1 8790.92
2000 Q2 20833.21 2003 Q2 9137.14
2000 Q3 17614.66 2003 Q3 11033.32
2000 Q4 16149.08 2003 Q4 11161.71
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((17264.34 +16536.66 +16731.92 + ....... + 11033.32 + 11161.71) + 24) — 15258.74
15258.74

=100% x

—100% x (~4.61%)
= -4.61%

HPFEE = LT 4L 1,000 £~ x {1+ Max [30.5% » 40%x(-4.61%)]}
#FF 44 1,000 # <x [1+Max (30.5% » -1.84%)]
= FF &% 1,000 £ <x 130.50%
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