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B B35 FA8rim% 255 (2)

R A L R A L
we WHET  REY "k wHE wHE
se ¢ % 3 % se ¢ % 3 %

0 4.2975 3. 9300

1 0. 7260 0. 6780 31 1. 0890 0. 4785
2 0. 5640 0. 4680 32 1. 1475 0.5160
3 0. 4380 0. 3300 33 1.2225 0.5573
4 0. 3540 0. 2460 34 1.3125 0.6015
5 0. 2940 0. 2100 35 1.4145 0. 6488
6 0. 2640 0. 1860 36 1.5278 0. 6983
7 0. 2460 0. 1680 37 1. 6508 0. 7508
8 0. 2400 0. 1560 38 1. 7805 0. 8055
9 0. 2340 0. 1440 39 1. 9200 0. 8648
10 0. 2220 0. 1440 40 2. 0708 0. 9300
11 0. 2160 0. 1440 41 2. 2350 1. 0020
12 0. 2280 0. 1620 42 2. 4150 1.0838
13 0. 2820 0. 1860 43 2. 6130 1.1753
14 0. 3960 0. 2220 44 2. 8283 1. 2803
15 0. 5640 0. 2580 45 3. 0630 1. 4003
16 0. 7620 0. 2940 46 3. 3158 1.5368
17 0. 9450 0.3248 47 3. 5880 1.6928
18 0. 9660 0. 3608 48 3.8813 1. 8683
19 0.9788 0. 3848 49 4.1978 2. 0603
20 0. 9848 0.3975 50 4.5420 2. 2628
21 0. 9863 0. 4020 51 4.9185 2. 4705
22 0. 9840 0. 3998 52 5. 3310 2. 6790
23 0. 9803 0.3938 53 5. 7848 2. 8860
24 0.9758 0. 3863 54 6. 2850 3. 1050
25 0.9735 0. 3803 55 6. 8385 3.3518
26 0.9743 0. 3780 56 7.4513 3. 6435
21 0. 9803 0. 3825 57 8.1293 3. 9953
28 0. 9923 0. 3953 58 8. 8800 4.4213
29 1.0133 0. 4170 59 9. 7080 4.9155
30 1. 0448 0. 4448 60 10. 6185 5. 4698
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g 4 L4 g 4 L
RS TR Y T e WY wHE
s p % 0§ % TS BT T N
61 11. 6160 6. 0758 86  107.5313  71.9438
62 12.7065 6. 7245 87  117.1410  79.3373
63  13.8960 7.4115 88  127.5248  87.4403
64  15.1958 8. 1503 89  138.7275  96.3143
65  16.6178 8. 9565 90  150.7913  106.0208
66  18.1748 9. 8475 91  163.7610  116.6228
67  19.8788  10.8398 92 177.6803  128.1818
68  21.7440  11.9505 93 192.5873  140.7608
69  23.7863  13.1910 94  208.5023  154.4138
70 26.0235  14.5733 95 2254418  169.1970
71 28.4723  16.1085 96 243.4193  185.1653
72 31.1513  17.8088 97  262.4520  202.3725
73 340770 19.6860 98 282.5378  220.8600
74 37.2758  21.7620 99 303.6113  240.6068
75 40.7723  24.0593 100 325.5893  261.5783
76 44.5928  26.5995 101 348.3900  283.7393
7T 48.7620  29.4060 102 371.9310  307.0545
78 53.3078  32.5028 103 396.1313  331.4903
79 58.2645  35.9220 104 420.9188  357.0225
80  63.6668  39.6990 105  446.2253  383.6258
81 69.5505  43.8668 106 471.9803  411.2783
82  75.9510  48.4605 107 498.1140  439. 9553
83  82.9065  53.5170 108  523.5585  468.4185
84  90.4583  59.0835 109  548.5380  496.9410
85  98.6520  65.2095 110 833.3333  833.3333
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ARFTHOE - BHAGE P AEZFLALF FARF - ARFTHROZERRRTHRAIPM D
FREA G TR EORRLRTRE C ARTRPEE B R FFEUF S 0 2 CPPI
( Constant Proportion Portfolio Insurance) % A # > 4 B iR A HF W F {8 vrh7d I in
TIPP(Tlme Invariant Portfolio Protection)$k i¥#-5¢ » #-& (k2 T Z K F A & T £ (Active
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[FKEHFRDFT]
> ®[ ¥ R4 (Barclays Bank PLC)
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Bl GHFTHROTALIRAIRZRER? s RFAI R FTHRPFFIINPERTH
%g@ﬁci#ﬁa%gawﬁg“wtﬁwo
w (-]
K R E B =Max {80%xk TR o BN FBE R} R PR 0 2t20;
B A4E 5 1.0000 > RlAzhe2 M ik@EEE S 08000 B MikEEE2Z 5 FOIR
p'} ,&r’—r
5 UBF=§ P 0 1 2 3 4 5
FF e eE By 1.0000 | 1.0500 | 1.2000 | 1.1500 | 1.1000 | 0.9600
80%0x#k T H ik E4(B) 0.8000 | 0.8400 | 0.9600 | 0.9200 | 0.8800 | 0.7680
B E4(C) 0 | 0.8000 | 0.8400 | 0.9600 | 0.9600 | 0.9600
B 4 i3 E.=Max {B > C}]0.8000| 0.8400 | 0.9600 | 0.9600 | 0.9600 | 0.9600
w (=)
BLE B2 T Reng 5 1.3000 2 % - 321 p 2 B iR &5 1.1000 pF > H B iR
R E B O e
FUBF=H P S S+1 | S+2 | S+3 | S+4 | S+5
FF eiE B,y 1.3000 | 1.4000 | 1.3300 | 1.3600 | 1.4200 | 1.3900
80%x#k F # ek iE(B) 1.0400 | 1.1200 | 1.0640 | 1.0880 | 1.1360 | 1.1120
B R B (C) 1.1000 | 1.1000 | 1.1200 | 1.1200 | 1.1200 | 1.1360
B %% E=Max {B> C} | 1.1000 | 1.1200 | 1.1200 | 1.1200 | 1.1360 | 1.1360

FREFTHROS - BHAGE P AZFALE FAKY  HRFTHROE ERR LT R
P HRha B> 7l § KT RIB2ZKTFT A& MTHLBMEREEREREIRLET
gg%iﬁ%ﬁﬁ%@’ﬂfﬁﬁﬁﬁkﬂ&&g%mw%ﬁiﬁ o

s RFHROEZEAENFRECERTHROL IR E SRR A B R TR
,\— /\/-I- %fﬁ.—‘%ﬁ
. V5 & 2P % (http://www.nanshanlife.com.tw) 2 & & % % = JR#F T 3

(0800-0200 0) ZaMER -

[R*%&FA])



ReFTAZNT2Z A& s

A& R i W
FABIB-TAREAL i
T ERFRREE C %A
TERHRGRELE C %%
APEIRLALEFERE A P
[Ea
. FHAs et s

(7

ERARFETREFLTAFRER > RAMTEE2L ARG F !

(Dpd B2 AR A AEFRAFFAY B0 F e 40 FHMRY & Al F ¥
2 5%

DRFHRAFE PSR ABRERCERELIRET I RGBT RRT &
FEARL2ZEE S

ORFHNEF 2P SHRTPRRIAEFELIPRPB LT 2FRD T2
RE - @I BYEPRZREALRZEZLHFE

DA LRI AL ETARALFEAFFF I LA ERFELEUFENR
Flz e a kot B E ZPHES 72BN &

GHEFHRF ﬂ“‘-ﬁ#piﬁf#—ﬁi"ﬁ“'E?—“E?‘?’lilﬂ;g"gﬁﬁl ;

ORFRAEF LA R ABRRTF - EAF 2 HS UL EREAS £
471.;;4_@3&;

(D&P%mﬁﬁf’ ﬂ%iﬁﬁ(*ﬂ BEEARIEA) NALE G A L
Aot pAsIickENE AN ERT AL LY

BTALRTARENNI FFEA(REE2H W %) -

Pl FRICFIP O RTHRIF TIPS IR ABPRFRRNE L2 B0

ML ke NFHEAFILEFLRARE  HAE G BPFUEE A -

%#‘%79$Pﬁ—
&?ﬁ-ﬁ"’% 7o #%—Rﬁ‘?’ﬁ{é*#g H2 ReehprINE e ¥R
GRFTAEINRFTRDF TS ﬁ«'fﬂ iﬁs’l‘#—éﬂ?é’ B s T B EArh & AP
2 FHALEFZL  FHITEREIBEEENEZ %#_auj,§§i&,3ﬁ_ T
FEAERTER ATHRNF F O AR TP HR 2 Pl o h 27 UE TR R

A o

)| ]m

FEFEL R 33?4(#‘4%m’%ﬁ&\”“'ﬂ#piﬁﬁ’f#“/?*#%@ 2 A EM KTH
FFS TN AR TP ERARES PR -
iy Bty mp )



RERnF ERFRFTRALRFTH R A 22 6 RF
PAZRRFRAEE BT MR TR B odf P R

FE e



FF ez —= LR 80 uﬁ’—ﬂx“ﬁ_"‘] ¥ (=) T2sHE

ARFTHOE - BHAGE P AEZFLA2F FARF - ARFTHROZERRRTHRAIPM D
Egha B T .3%~)ﬁ§p~¢;’?¢g\£ ;k;;;;P Fins & G R*BHIAF S - 0 CPPI
( Constant Proportion Portfolio Insurance) % A# » ¥ e B A IS H {8 wrhed D en
TIPP(Time Invariant Portfolio Protection)$k i¥#i-5¢ » #-& (k2 T Z K F A & T £ (Active
Asset) 2 22h %4 F & (CashAsset) > A EFTAVE » WAL RS2 BT ¥
PEARFTHRAOG TP EREREE ) SR ARRETAY F‘?’ W SR Edeie o KT RO T
D PR T et R L B E

[HFHDFTD]
> ®F T nE& (Barclays Bank PLC)

H

(#F R o)

> ¥®F T RELF (Barclays Bank PLC)

[EFHFRPR ]

> 3R

[ F ez =§ p ]
> r?%BJ’ﬁﬁ&%%ﬁiwwﬁiﬁﬁlwﬁﬁﬁﬁgi%%ﬂ°

[#£FEHe2 2% p ]

> T3P, RpEFRF- BT FLE2p P (ORFHRDLFRP 0 (Y FARR
REFZFED  EQF 22T FHED - FHEANI=FHLE2p > PIFERLS
B o

(3 F Aok iv4i0:Y ]

FFHREFTAIR ST A (Active Asset) 2 2R %4 T4 (Cash Asset) 2 4

CPPI (Constant Proportion Portfolio Insurance) % A# > 3 * % &+ % 35:',\ = §
% & F £2. TIPP (Time Invariant Portfolio Protection)# it#-5% » &% & % 2. &
FARBENNRIZZKAFT IR ba {BENZ B - AP eFTAZAE2EE
BEFRBAFTHEPEIP AR RTALIMR S B inb P2 FTA A8 RAEP

ACPPIZ e thdp P FRAGTARR THE > YAZALGTAPREVL 0§
BEFTAGRIAEF  MUABREGFANRECE MM ERAFRETAZ AR ET

é&*“%*#**ﬁﬁcwwvﬁ%ﬁ*°“”%b’i DR BER R A2
FB 3] HTIPPHR (FHIR > LR B R 2 i PR TR E S o



[ F R g & -
B RFRPERE D KT

EFARGE 'ﬁg e

e tf ) L P2 R F D
FEA B F*Eﬁ%’f&’ingi ERENERMEFREE
HEEFTALR EEVERTRIL AT ANGRE G on 2R E |
BASETHRNTAL I RS 22 \“ﬁ?’ arm#FM#RH%"’%N"A‘
GRS Adeif2 FEPFAABLE R o

/3\
%\

Bl
FEHRTH

w (-]
B iREE E=Max {80%xK FihE i, ) AWK EREE ) » HPtE ¥R > 2t
>0 Bk A% @ 3 1.0000 > BlA=4a2 B g% @ 5 0.8000 « B M R B2 F
£GP 4o
5 R P 0 1 2 3 4 5
F T E 1.0000 | 1.0500 | 1.2000 | 1.1500 | 1.1000 | 0.9600
80%6x#k F e iE(B) 0.8000 | 0.8400 | 0.9600 | 0.9200 | 0.8800 | 0.7680
B E B (C) 0 | 0.8000 | 0.8400 | 0.9600 | 0.9600 | 0.9600
B 4 g E=Max {B > C}|0.8000| 0.8400 | 0.9600 | 0.9600 | 0.9600 | 0.9600
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