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-®{ © 5 %447 (Barclays Bank PLC)

- ¥ ¥ ¥ ®4i7 (Bank of America, N.A.)

-F#4e B @+ #4247 (United Overseas Bank Limited )
- I pEE L s & 817 (KBC Bank N.V.)
-FTie R B4LFRGF L2 P (DBS Bank Ltd)
-7 L % B 4217 (Credit Suisse )

-3 P ROELE LG A2 7 (Citibank N.AL)
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3M CO FRESENIUS MEDICAL CARE AG & ORIX JREIT INC
ABB LTD-REG FUJIFILM HOLDINGS CORP ORKLA ASA

ABBOTT LABORATORIES

FUJITSU LTD

OSAKA GASCO LTD

ABERTIS INFRAESTRUCTURAS SA |GAMESA CORP TECNOLOGICA SA PG & E CORP
ACCIONA SA GAP INC/THE PALL CORP
ADIDAS AG GEBERIT AG-REG PCCW LTD

ADOBE SYSTEMS INC

GENENTECH INC

PEABODY ENERGY
CORP

ADVANCED MICRO DEVICES

GENERAL DYNAMICS CORP

PENNON GROUP PLC

ADVANTEST CORP GENERAL ELECTRIC CO PENTAIR INC

AEGON NV GENERAL MOTORS CORP PEPSICO INC

AEON CO LTD GENTING BHD PFIZER INC

AETNA INC GENZYME CORP PHILIPS ELECTRONICS

NV

AFFILIATED MANAGERS GROUP

GILEAD SCIENCES INC

PINNACLE
ENTERTAINMENT INC

AFFYMETRIX INC

GLAXOSMITHKLINE PLC

PIONEER CORP

AGILENT TECHNOLOGIES INC

GOLDMAN SACHS GROUP INC

PITNEY BOWES INC




w R g

i

S

-

Sy

AGNICO-EAGLE MINES

GOODMAN GROUP

PLUM CREEK TIMBER
CO

AGUAS DE BARCELONA-CLASS A

GOODYEAR TIRE & RUBBER CO

POLO RALPH LAUREN
CORP

AJINOMOTO CO INC

GOOGLE INC-CL A

PORSCHE AG-PFD

AKZO NOBEL

GROUPE DANONE

POSCO

ALCATEL-LUCENT

GRUPO FERROVIAL

PPR

ALCOA INC HALLIBURTON CO PREMIER INVESTMENT
CO

ALCON INC HANA FINANCIAL GROUP PROCTER & GAMBLE
CO

ALL NIPPON AIRWAYS CO LTD HANG LUNG PROPERTIES LTD PROLOGIS

ALLIANZ SE-REG HANG SENG BANK LTD PROSAFE SE

ALPS ELECTRIC CO LTD

HARLEY-DAVIDSON INC

PRUDENTIAL PLC

ALTADIS SA

HARRAH'S ENTERTAINMENT INC

PULTE HOMES INC

ALTERA CORPORATION HBOS PLC QBE INSURANCE
GROUP LIMITED
ALTRIA GROUP INC HEINEKEN NV Q-CELLS AG

AMAZON.COM INC

HENDERSON INVESTMENT LTD

QUALCOMM INC

AMCOR LTD

HENDERSON LAND DEVELOPMENT

RAYTHEON COMPANY

AMERICAN EXPRESS CO

HERMES INTERNATIONAL

RECKITT BENCKISER
GROUP PLC

AMERICAN INTERNATIONAL
GROUP

HEWLETT-PACKARD CO

RENEWABLE ENERGY
CORP AS

AMERISTAR CASINOS INC

HITACHILTD

RENTOKIL INITIAL PLC

AMGEN INC

HOKKAIDO ELECTRIC POWER CO

REPSOL YPF SA

ANALOG DEVICES

HOLCIM LTD-REG

REUTERS GROUP PLC

ANGLO AMERICAN PLC

HOLOGIC INC

REYNOLDS AMERICAN
INC

ANHEUSER-BUSCH COS INC. HOME DEPOT INC RICOHCOLTD
APACHE CORP HONDA MOTOR COLTD RIOTINTO LTD
APARTMENT INVT & MGMT CO -A [HONEYWELL INTERNATIONAL INC RIOTINTOPLC

APPLE INC

HONG KONG & CHINA GAS

ROCHE HOLDING
AG-GENUSSCHEIN

APPLIED MATERIALS INC

HONG KONG EXCHANGES & CLEAR

ROCKWELL
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AUTOMATION INC

AQUA AMERICA INC

HONG LEONG BANK BERHAD

ROCKWELL COLLINS
INC.

ARCELOR

HONGKONG ELECTRIC HOLDINGS

RODAMCO EUROPE NV

ARCHER-DANIELS-MIDLAND CO

HONGKONG LAND HOLDINGS LTD

ROHM AND HAAS CO

ASAHI BREWERIES LTD

HOYA CORP

ROHM CO LTD

ASAHI GLASS CO LTD

HSBC HOLDINGS PLC

ROLLS-ROYCE GROUP
PLC

ASAH| KASEI CORP

HUTCHISON WHAMPOA LTD

ROPER INDUSTRIES INC

ASCENDAS REAL ESTATE INV TRT

HYNIX SEMICONDUCTOR INC

ROYAL BANK OF
SCOTLAND GROUP

ASML HOLDING NV

HYUNDAI ENGINEERING & CONST

ROYAL DUTCH SHELL
PLC-A SHS

ASSICURAZIONI GENERALI HYUNDAI HEAVY INDUSTRIES RWE AG

ASTELLAS PHARMA INC HYUNDAI MOTOR CO SABMILLER PLC

ASTRAZENECA PLC IBERDROLA SA SAMSUNG
CORPORATION

ASX LTD IBIDEN CO LTD SAMSUNG
ELECTRONICS CO LTD

AT&T INC IMCLONE SYSTEMS SAMSUNG FIRE &

MARINE INS

ATOS ORIGIN SA

IMMOFINANZ AG

SAMSUNG SDICO LTD

AUST AND NZ BANKING GROUP

IMPERIAL TOBACCO GROUPPLC

SANDISK CORP

AUTODESK INC

INDUSTRIAL BANK OF KOREA

SANOFI-AVENTIS

AVIVA PLC

INFINEON TECHNOLOGIES AG

SAP AG

AVON PRODUCTS INC

ING GROEP NV-CVA

SCHERING-PLOUGH
CORP

AXA INTEL CORP SCHINDLER

HOLDING-PART CERT
BABCOCK & BROWN INTERCONTINENTALEXCHANGE INC |[SCHLUMBERGER LTD
INFRASTRUCTU

BAE SYSTEMS PLC

INTERNATIONAL PAPER CO

SCHRODERS PLC

BANCO BILBAO VIZCAYA
ARGENTA

INTESA SANPAOLO

SCIENTIFIC GAMES
CORP-A

BANCO PASTOR

INTL BUSINESS MACHINES CORP

SCOTTISH & SOUTHERN
ENERGY
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BANCO SANTANDER SA

INTL GAME TECHNOLOGY

SEAGATE
TECHNOLOGY

BANGKOK BANK PUBLIC COLTD

101 CORPORATION BHD

SECOM COLTD

BANK OF AMERICA CORP

ISETAN COLTD

SEKISUI HOUSE LTD

BANK OF EAST ASIA

ISLE OF CAPRI CASINOS

SEMBCORP INDUSTRIES
LTD

BANK OF NEW YORK MELLON
CORP

JAPAN PRIME REALTY INVESTMEN

SEMBCORP MARINE
LTD

BARCLAYSPLC

JAPAN REAL ESTATE INVESTMENT

SEPRACOR INC

BARRICK GOLD CORP

JAPAN RETAIL FUND INVESTMENT

SEVEN & | HOLDINGS
COLTD

BASF AG

JAPAN TOBACCO INC

SEVERN TRENT PLC

BAXTER INTERNATIONAL INC

JARDINE CYCLE & CARRIAGE LTD

SHARP CORP

BAYER AG

JGC CORP

SHIKOKU ELECTRIC
POWER CO

BAYERISCHE MOTOREN WERKE
AG

JOHNSON & JOHNSON

SHIN-ETSU CHEMICAL
COLTD

BEAR STEARNS COMPANIES INC

JOHNSON ELECTRIC HOLDINGS

SHINHAN FINANCIAL
GROUP LTD

BECTON DICKINSON & CO

JOHNSON MATTHEY PLC

SHINSEGAE CO LTD

BERKSHIRE HATHAWAY INC-CL B

JPMORGAN CHASE & CO

SHIONOGI & COLTD

BEST BUY CO INC

JTEKT CORP

SHISEIDO CO LTD

BG GROUP PLC

KANGWON LAND INC

SHIZUOKA BANK
LTD/THE

BHP BILLITON LTD

KANSAI ELECTRIC POWER CO INC

SHOWA SHELL SEKIYU
KK

BIOGEN IDEC INC KAO CORP SHUFFLE MASTER INC

BNP PARIBAS KDDI CORP SIEMENS AG-REG

BOEING CO KELDA GROUP PLC SIMON PROPERTY
GROUP INC

BOLIDEN AB KELLOGG CO SINGAPORE AIRLINES

LTD

BOSTON PROPERTIES INC

KEPPEL CORP LTD

SINGAPORE EXCHANGE
LTD

BOVIS HOMES GROUP PLC

KIA MOTORS CORPORATION

SINGAPORE
TELECOMMUNICATION
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BOYD GAMING CORP KIKKOMAN CORP SINO LAND CO
BP PLC KIMBERLY-CLARK CORP SK HOLDINGS CO LTD
BRIDGESTONE CORP KIRIN HOLDINGS CO LTD SK TELECOM

BRISTOL-MYERS SQUIBB CO

KLA-TENCOR CORPORATION

SKANDINAVISKA
ENSKILDA BAN-A

BRITISH AMERICAN TOBACCO
PLC

KOBE STEEL LTD

SKANSKA AB-B SHS

BRITISH LAND COPLC

KONAMI CORP

SMITH & NEPHEW PLC

BRITISH SKY BROADCASTING
GRO

KONICA MINOLTA HOLDINGS INC

SOCIETE GENERALE

BROADCOM CORP-CL A

KOOKMIN BANK

S-OIL CORPORATION

BT GROUP PLC KOREA ELECTRIC POWER CORP SOLARWORLD AG

BULGARI SPA KOREA EXCHANGE BANK SOMPO JAPAN
INSURANCE INC

BUMIPUTRA-COMMERCE HLDGS |KOREA GAS CORPORATION SONY CORP

BHD

BUNGE LTD KROGER CO SPRINT NEXTEL CORP
BURBERRY GROUP PLC KT CORP ST JUDE MEDICAL INC
BURLINGTON NORTHERN SANTA KT FREETEL CO LTD STANDARD

FE CHARTERED PLC
CABLE & WIRELESSPLC KT&G CORP STARBUCKS CORP

CABLEVISION SYSTEMS-NY
GRP-A

KUALA LUMPUR KEPONG BHD

STARWOOD HOTELS &
RESORTS

CADBURY SCHWEPPES PLC

KURITA WATER INDUSTRIES LTD

STATE STREET CORP

CAIRN ENERGY PLC

KYOCERA CORP

STATION CASINOS INC

CAMPBELL SOUP CO

KYUSHU ELECTRIC POWER CO INC

STATOILHYDRO ASA

CANADIAN NATURAL RESOURCES

LAM RESEARCH CORP

STERICYCLE INC

CANON INC

LAND SECURITIES GROUP PLC

STMICROELECTRONICS
NV

CAPITALAND LTD LAS VEGAS SANDS CORP STOCKLAND
CAPITAMALL TRUST LAWSON INC STRYKER CORP
CARDINAL HEALTH INC LEAR CORP SUEZ SA

CARLSBERG AS-B

LEHMAN BROTHERS HOLDINGS INC

SUMITOMO CHEMICAL
COLTD
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CARNIVAL CORP

LEND LEASE CORP LIMITED

SUMITOMO ELECTRIC

INDUSTRIES

CARREFOUR SA LEOPALACE21 CORP SUMITOMO METAL
INDUSTRIES

CASIO COMPUTER CO LTD LG CHEM LTD SUMITOMO MITSUI
FINANCIAL GR

CATERPILLAR INC LG CORP SUMITOMO REALTY &
DEVELOPMNT

CATHAY PACIFIC AIRWAYS LG ELECTRONICS INC SUN HUNG KAI
PROPERTIES

CELESIO AG LI & FUNG LTD SUN MICROSYSTEMS
INC

CENTEX CORP LIBERTY INTERNATIONAL PLC SUNCOR ENERGY INC

CENTRICA PLC

LINDE AG

SUNPOWER
CORP-CLASS A

CENTRO PROPERTIES GROUP

LINK REIT

SUNTEC REIT

CHARTERED SEMICONDUCTOR

LLOYDS TSB GROUP PLC

SUZUKI MOTOR CORP

CHEUNG KONG HOLDINGS LTD

LOCKHEED MARTIN CORP

SWIRE PACIFIC LTD
lAl

CHEVRON CORP LONDON STOCK EXCHANGE GROUP  |SWISS RE-REG
CHIYODA CORP LONMIN PLC SYMANTEC CORP
CHRISTIAN DIOR L'OREAL TAKASHIMAYA COLTD

CHUGOKU MARINE PAINTS LTD

LOTTE SHOPPING CO

TAKEDA
PHARMACEUTICAL CO
LTD

CIE FINANCIERE RICHEMON-BR A

LOWE'S COS INC

TDK CORP

CIGNA CORP

LUNDIN MINING CORP

TECK COMINCO LTD-CL
B

CIRCUIT CITY STORES INC

LVMH MOET HENNESSY LOUIS VUI

TECNICAS REUNIDAS
SA

CISCO SYSTEMS INC

MACK-CALI REALTY CORP

TEUIN LTD

CIT GROUP INC

MACQUARIE AIRPORTS

TELECOM ITALIA SPA

CITIGROUP INC

MACQUARIE COUNTRYWIDE TRUST

TELEFONICA SA

CITIZEN HOLDINGS CO LTD

MACQUARIE INFRASTRUCTURE CO

TELEKOM MALAYSIA
BHD

CITY DEVELOPMENTS LTD

MACQUARIE OFFICE TRUST

TELENOR ASA
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CLP HOLDINGS LTD

MALAYAN BANKING BHD

TELUS CORP

CME GROUP INC

MAN GROUP PLC

TENAGA NASIONAL
BHD

COACH INC

MARKS & SPENCER GROUP PLC

TERUMO CORP

COCA-COLA CO/THE

MARUI GROUP CO LTD

TESCOPLC

COLGATE-PALMOLIVE CO

MARVELL TECHNOLOGY GROUP LTD

TEXAS INSTRUMENTS
INC

COMCAST CORP-SPECIAL CL A

MATSUSHITA ELECTRIC INDUST

THAI AIRWAYS
INTERNATIONAL

COMMONWEALTH BANK OF
AUSTRAL

MATSUSHITA ELECTRIC WORKS

THALES SA

COMMONWEALTH PROPERTY
OFFICE

MCDONALD'S CORP

THE SWATCH GROUP
AG-BR

COMPASS GROUP PLC

MCGRAW-HILL COMPANIES INC

THE WALT DISNEY CO

CONOCOPHILLIPS

MEDCO HEALTH SOLUTIONS INC

TIFFANY & CO

CONTINENTAL AG

MEDTRONIC INC

TIME WARNER INC

CORN PRODUCTS INTL INC

MERCK & CO. INC.

TNT NV

CORNING INC

MEREDITH CORP

TOHOKU ELECTRIC
POWER CO INC

COSCO CORP SINGAPORE LTD

MERRILL LYNCH & CO INC

TOKAI CARBON COLTD

COSTCO WHOLESALE CORP METLIFE INC TOKAI RUBBER
INDUSTRIES

CREDIT AGRICOLE SA METRO AG TOKYO ELECTRIC
POWER CO INC

CREDIT SAISON CO LTD MGM MIRAGE TOKYO ELECTRON LTD

CREDIT SUISSE GROUP-REG

MICHELIN (CGDE)-B

TOKYO GASCOLTD

CSK HOLDINGS CORP

MICRON TECHNOLOGY INC

TOKYO STAR BANK
LTD/THE

DAEWOO ENGINEERING &
CONSTR

MICROSOFT CORP

TOKYU LAND CORP

DAEWOO SHIPBUILDING &
MARINE

MILLEA HOLDINGS INC

TOLL HOLDINGS
LIMITED

DAI NIPPON PRINTING CO LTD

MILLENNIUM PHARMACEUTICALS

TOPPAN PRINTING CO
LTD

DAIICHI SANKYO CO LTD

MINEBEA COLTD

TOSHIBA CORP

DAIKIN INDUSTRIES LTD

MIRVAC GROUP

TOTAL SA
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DAIMLER AG

MITSUBISHI CORP

TOTOLTD

DAINIPPON SUMITOMO PHARMA
CO

MITSUBISHI ESTATE CO LTD

TOYO SEIKAN KAISHA
LTD

DAIWA HOUSE INDUSTRY CO LTD

MITSUBISHI UFJ FINANCIAL GRO

TOYOTA MOTOR CORP

DANAHER CORP

MITSUI FUDOSAN CO LTD

TRANSURBAN GROUP

DASSAULT AVIATION SA

MITSUI SUMITOMO INSURANCE CO

TREND MICRO INC

DASSAULT SYSTEMES SA

MIZUHO FINANCIAL GROUP INC

TSX GROUP INC

DB RREEF TRUST

MORGAN STANLEY

TULLOWOILPLC

DBS GROUP HOLDINGS LTD

MORI TRUST SOGO REIT INC

TYCO INTERNATIONAL
LTD

DELL INC

MOTOROLA INC

UBS AG-REG

DELTA AIR LINES INC

MTR CORP

UNIBAIL-RODAMCO

DENSO CORP

MUENCHENER RUECKVER AG-REG

UNICREDITO ITALIANO
SPA

DEUTSCHE BANK
AG-REGISTERED

NALCO HOLDING CO

UNILEVER NV-CVA

DEUTSCHE BOERSE AG

NASDAQ STOCK MARKET INC

UNITED OVERSEAS
BANK LTD

DEUTSCHE TELEKOM AG-REG

NATIONAL BANK OF GREECE

UNITED PARCEL
SERVICE-CL B

DIAGEO PLC

NATIONAL GRID PLC

UNITED STATES STEEL
CORP

DIGITAL RIVER INC

NATIONAL SEMICONDUCTOR CORP

UNITED
TECHNOLOGIES CORP

DILLARDS INC-CL A

NEC CORP

UNITED UTILITIES PLC

DOMINION RESOURCES INC/VA

NEOPOST SA

UNITEDHEALTH GROUP
INC

DOW CHEMICAL

NESTLE SA-REG

VALERO ENERGY CORP

DSV AJS NEW YORK TIMES CO -CL A VALLOUREC
DU PONT (E.l.) DE NEMOURS NEWMONT MINING CORP VEDANTA RESOURCES
PLC

DUKE ENERGY CORP

NEWS CORP-CLASS B

VENTURE CORP LTD

E.ON AG NGK INSULATORS LTD VEOLIA
ENVIRONNEMENT
EAST JAPAN RAILWAY CO NIKE INC-CL B VERIZON

COMMUNICATIONS INC
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EASTMAN KODAK CO NIKON CORP VESTAS WIND
SYSTEMS A/S
EATON VANCE CORP NINTENDO CO LTD VIACOM INC-CLASS B
EBAY INC NIPPON BUILDING FUND INC VINCI SA
EBRO PULEVA SA NIPPON OIL CORP VIVENDI

EDISON INTERNATIONAL

NIPPON STEEL CORP

VODAFONE GROUP PLC

EISAICO LTD

NIPPON TELEGRAPH & TELEPHONE

VOLKSWAGEN AG

ELECTRONIC DATA SYSTEMS
CORP

NISSAN MOTOR CO LTD

WACHOVIA CORP

ELILILLY & CO

NISSHIN SEIFUN GROUP INC

WALGREEN CO

ELPIDA MEMORY INC

NOBEL BIOCARE HOLDING AG-BR

WAL-MART STORES
INC

EMC CORP/MASS NOBLE CORP WASTE MANAGEMENT
INC

ENAGAS NOKIA OYJ WELLPOINT INC

ENDESA SA NOMURA HOLDINGS INC WELLS FARGO &
COMPANY

ENEL SPA NOMURA REAL ESTATE OFFICE FU WEST JAPAN RAILWAY
CO

ENI SPA NORDEA BANK AB WESTFIELD GROUP

ENTERGY CORP NORDEX AG WESTPAC BANKING

CORP

EQUITY RESIDENTIAL

NORDSTROM INC

WEYERHAEUSER CO

ERICSSON LM-B SHS

NORTEL NETWORKS CORP

WHARF HOLDINGS LTD

ESCO TECHNOLOGIES INC

NORTHERN TRUST CORP

WHEELOCK & CO LTD

ESPRIT HOLDINGS LTD

NORTHROP GRUMMAN CORP

WHIRLPOOL CORP

ESSILOR INTERNATIONAL

NORTHUMBRIAN WATER GROUP PLC

WMS INDUSTRIES INC

ESTEE LAUDER COMPANIES-CL A

NOVARTIS AG-REG

WOODSIDE
PETROLEUM LTD

EURONEXT NV NOVELLUS SYSTEMS INC WOOLWORTHS
LIMITED
EXELON CORP NOVOZYMES A/S-B SHARES WOORI FINANCE
HOLDINGS CO
EXXON MOBIL CORP NTT DATA CORP WYETH

FANNIE MAE

NTT DOCOMO INC

WYNN RESORTS LTD




wh L4 S Ly
FANUC LTD NTT URBAN DEVELOPMENT CORP XEROX CORP
FASTWEB NUCOR CORP XILINX INC
FEDEX CORP NUVEEN INVESTMENTS-CL A XSTRATAPLC
FIRST QUANTUM MINERALS LTD |NVIDIA CORP YAHOO! INC
FIRST SOLAR INC NYMEX HOLDINGS INC YAMAHA CORP

FORD MOTOR CO

NYSE EURONEXT

YAMAHA MOTOR CO
LTD

FORTIS OLD REPUBLIC INTL CORP YAMATO HOLDINGS CO
LTD
FORTUM OY/J OLYMPUS CORP YOKOGAWA ELECTRIC

CORP

FPL GROUP INC

OMNICOM GROUP

YUE YUEN INDUSTRIAL
HLDG

FRANCE TELECOM SA oMV AG ZIMMER HOLDINGS INC
FRANKLIN RESOURCES INC OPAP SA ZINIFEX LTD
FREDDIE MAC ORACLE CORP ZURICH FINANCIAL
SERVICE-REG
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ARFPSRTER S BROFEY AL AR EHFR L AT RRREL 7

FLELAFTEFIF . PRREHREFE GRS MY EAR I RF R
A IIH K o

AEEI AR R RFROE 2P S LSRG 2 B ek 2 P TR R A

5%%41wzﬁ$ﬁ%%%ﬁﬁﬁz-z b R AR BRPE BT RE 2
EEFRE S TR IE F-X SRS TS

EES

1.1 3742 I ¥ 345341 5§ (London Interbank Offered Rate, LIBOR)

LIBOR £ G R F ATk ¥FKF HMNUE | F £37 %5 - LIBOR 15 -k d #FR4EA
{7+~ € (British Banking Association, BBA)i-2 ¥ 2 o - R BRAFTE ¢ PEFL L
Feng X A G A fhd 2 e BRI P N B B T oA

# o

2.7 2 4 ' $% 9] ¥ (Constant Maturity Swap, CMS)
FEH LI F(CMS) - 4 2B 'Uh I F - CMS ehB 2~ 3 F 2l eh
AR Ecpap A E imﬁﬁl‘?—*’f’ FREFANFA L -CMS 2L - B3 FHTJF > FARFLT
HRAP > PHAFREAFEREISI NI ERIFAF | T LAZ SR IF E¥ A
PEAIENF (USD swap rate or USD CMS)Z F =~ % #% 4| % (Euro swap rate or Euro
CMS) -

3.7 2 g "L 2 § 4] F (US Treasury Yield Constant Maturity Treasury, CMT)
RPN GFHFZERAMRAEE pRJ\IFILER2L- B 3= L 29 £ Rk
SHEEPRER R EL T F > OGN TRET o

4.4 & 4217 I #3573 11 & (Hong Kong Interbank Offered Rate, HIBOR)
HIBOR £ 4 AR FT b ¥ FHHERFTEONF > P W ERI-EFF

| & (New Zealand Bank Bill Rate, NZD BBR)
1Fd o0 W& 7 #-¥- € (New Zealand Financial Markets Association,
NZFMA) -2 ¥ 20 > d 3% 6P E 2~ RAFHLE AP ELIFHRFE ko
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f % i & (Basket of Currencies) = » W, x Currency,
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FWEFTIRE=RFTERXFIH 2 RZEF t=1>2-3> > T-1
BENFEPRGE =RT X A+ FTHLE F)

FUHEFEFRYZEE 2N 40T
R(=Max [ GR; * (K1 + K2; x Portfolio,) ]
He

|Under|ying L |Under|y|ng C 4 |Under|ying A _q
Underlying |, ‘Underlymg 2, 71" |underlying [,

st=152535 5T

Portfolio , = Min{

FtEy ﬂ%a‘%#l@*&wﬂg%ﬂif‘aﬁiﬁﬁiPWW’UAtm@E
P2 Wl (FPH 24P AT 7RG XFEFTAP T
TR E AP 2T REF RS R RUFEFFELH
) 5 blde 2004023 5 RHEAIG S FTALD o U E B G-
(tm=1) > Pl % 1 H#p2 #F % 2004/2/4 5 2004/3/3 > 5 2 2
% 2004/3/4 % 2004/4/3 » 11t #Ede o
tm D E -z V(AR LAY TS 1B 3B 6B
PRI20 ) EEFLEER WP e

T BHAG X2 AW T=Hm

H BHEAUF L EY -

n -E*ﬁl%ﬁaﬁt%ﬂaa—&&7m& nﬂMw

GR: » K1; » K2 DM RO E M BT ARG SRS
i % jm@sEs;j=1-2>3>>No

N © @d e
Underlying,! @ % jBR2FF St PR B B F 5 PP AL 222 H 4
h2 dEH P o Rl - 3R e E LR
FRRFFOT SR HY R TEE (1 L% B
Tt 1 B4~ & AT SR FAzep 2 e wE i g
PR 2 pE 2 lg—’ﬁr?r%pfuﬂgd'> s E R tH DY AT 2%
Boffchz (=P o PR - R 2T E S e

Underlying,/,

[#oimp ]
(A TR R IE P RBRE > EHRHFERT  FAAZGREIFERALL P FE -

HERGC EWLGENFEE o) R R R ERLREUFERFFAP FRAL
FRInp F 7 RELH B 2 RGH AP E)
Bk -
OEF AL FNa LAZMFLLARFELFG, > H TR B2LRRIUFGEE 628 (H=6)
@1993 & 11 7 5 p 2 X F &4E 5 10,000 £ ~ (Wééﬁﬂ‘]%%#i??i&&é 2 43 FERE
% 1,0000 ¥ ~ )



@i B fheni -
% & 1:3MCO

% £ 2 : AMERICAN EXPRESS CO

% £ 3 : AMERICAN INTERNATIONAL GROUP
% £ 4 : TIME WARNER INC

% £ 5: APPLE INC

% £ 6 : APPLIED MATERIALS INC

%2 7: AT&T INC

% £ 8 : ROYAL BANK OF SCOTLAND GROUP
%2 9: AEGON NV

% £ 10 : ALLIANZ SE-REG

% £ 11 : ASSICURAZIONI GENERALI

% £ 12 : ASTRAZENECA PLC

% £ 13 : AVIVA PLC

% E 141 AXA

vV V.V V V V V V V V V VYV V V VY

% £ 15 : BARCLAYS PLC

OH T F2 3 E 1272 5 - (tm=12)
OF BHIAF XEFT AP A2F - & R 2 #(n)=12/12=1
OGR=2% > K1,=0% > K2,=40% (t =12 -+ > 6)

WE-HA (BHEAFIPRE) 8 TRFTRE L ENBRAFIHTERFF L BT
FEHRFE > B BdoT o

WP 1: 282 Portfolioo? BB &HaEkRigRSHES ¥ > P E 85T 27 A

R 2 3 4 5 6

i # A eh

w1 57.06% |-14.85% |-62.20% |-10.86% |-35.04% |0.95%
L2 -29.71% |22.46%  [21.87%  |35.17%  |18.21%  |-28.34%
%L 3 6.99%"" |-34.37% [70.80% |-26.93% [15.71% |27.35%
w4 31.44%  |49.72%  |30.84%  |28.59%  |-52.65% |-27.66%
L5 26.72%  |-10.47% |-22.06% |14.61% [22.63%  |7.02%
%L 6 -15.05% |17.80%  |21.98%  |-29.92% |14.59% |24.16%
wE 7 44.71%  |-22.55% |22.43%  [12.11%  [22.77%  |16.06%
“E 8 19.45%  |24.49%  |-58.84% |14.14%  |18.17%  |14.83%
wE 9 38.12% |-76.22% |27.02%  [21.21%  |-42.31% |-35.93%
%L 10 17.30%  |68.77%  |38.85%  |26.96%  |24.62%  |50.49%




SR 1 -78.99% |-18.48% |24.81%  |63.69%  [23.56%  |27.19%
Bk 12 45.03%  20.43%  |-45.22% |-15.56% |-39.03% |-47.69%
% E 13 79.67%  |-67.64% |22.15%  |41.81% [23.37/%  |23.29%
Bk 14 -44.29%  [52.19% 104.12% |-29.03% |-21.15%  |-40.95%
B E 15 44.71%  |22.55%  [22.43% [12.11%  |22.77% 16.06%

1% 1856 (=1

. .|| Underlying | Underlying ? Underlying °
Portfolio , = Min | y gl‘ —1,| y gz‘ -1 | y_ gis -1
‘Underlylng 1 ‘Underlylng 1 ‘Underlylng e
=Min[57.96% > 29.71% > 6.99% > -++ > 44.29% > 44.71%)]
=6.99%

B2 FtPRFTRF2PE
Portfolio; = 6.99%
F1H22EFR)=Max[2.00% > (0% +40% x 6.99%)] =2.80%

% 2 2 1152 Portfolio 2 42 & F(R)#-™ % &

¥ty 2 3 4 5 6

O Portfolio 10.47%  |21.87%  |10.86%  |14.59%  |0.95%
® 0%+40%xD 4.19% 8.75% 4.34% 5.84% 0.38%
® GR; 2.00% 2.00% 2.00% 2.00% 2.00%
@1 F F(Ry) * Max(@,®)  4.19% 8.75% 4.34% 5.84% 2.00%

FUHPRFTRE = RFTEEXF P22 FF

PIHPRFRE =10,000 £ < x 2.80% =280 ¥ =
F2LHHEFE =10,000 % % x 419% =419 % =
P IPHEFRE =10,000 £~ x 8.75% =875 ¥ =
FAPEFTIRE =10,000 # %~ x 434% =434 ¥ =
$SPIFTE =10,000 £ % x 5.84% =584 £ =

WE 3 BHAGIHRGELFE

RENFSHRGEE = KT LW x U+ F THLREF)
=10,000 % = x (1+2.00%)
=10,000 ¥ % x 102%
= 10,200 % =

E2: B REUFSPER - BHUFSG fﬁ%ﬂéf#ﬂfﬁ** i{?%ﬁ'x%f%i&‘ﬁ’l’ziaé
FRECRTHROFFIIRNE R 2L FRPEF > KRR TEE R
m“ﬁﬂi*%m%?k‘%ﬁﬁﬁ“%iTﬁmﬁ*&ﬁﬁﬁ



FHRFTRE=HKFTEHEXF P2 FF ;t=1>2>3> > T-1
FHRAFIPRFE=LFTERXA+F TH 2 EF)

FHREFRY)ZFE 28407
1.t=1p% >

d
>()fFim— : Min{Max[(A;% + PR;%xPortfolio;)x Dl > Floor;%] > Cap;%}< R
1

target

d
R; = Min{Max]|(A;% + PR;%xPortfolio)x Dl » Floor;%)] > Cap;%}
1

target

d
(i) == : Min{Max[(A;% + PR;%xPortfolio;)x Dl » Floor;%] » Cap,;%}= R
1

d
R; = Min{Max[(A;% + PR;%xPortfolio)x Dl » Floor; %] » Cap;%}+BN;%
1
2.t=2:3 ...> T-1 F* >
-

1
MFF 1B R HEEF D R <Rurger > Bl
i1
()]} icA
d t-1
Min{Max[(A;% + PR %xPortfolio)x Dt » Floor%] > Cap%} < (Rtarg o = Z R))
i-1

t

d
R¢= Min{Max[(A% + PR%xPortfolio¢)x Dt » Floor:%] » Cap%}

t

()m= -
t-1

: 4,
Min{Max]|(A % + PR%xPortfoliox-—- + Floor%] * Cap.%} 2 (Rearget = 2, Ri)
i=1

t

t-1
Ri=(Riyge — 2 Ri) +BN%
i=1
t-1
@) £% 1 R HFEF D R = Rawe > Bl R=Int,
i=1

3.=T p&% >
T-1
(1)%;3 T‘l :,E\P ,?‘ ﬁ "li;:’ jl“ Z Ri < Rtarget ’ Ej‘]
i=1
-

d T-1
Min{Max[(A1% + PR;%xPortfolior)x DT » Floorr%] » Capr%} < (Rtarget — Z R)
i=1

T

d
Rt= Min{Max[(Ar% + PR1%xPortfolior)x DT » Floort%] » Capr%}+EB1%
T

()] i



d
Min{Max[(A1% + PR1%xPortfolior)x

T-1

T-1
» Floorr%] » Capr%}= (Rtarget - Z Ri)

T i=1

Ry =(Rtarget - Z RI) +BN1%
i=1

Q) £% T18 Rk

T

-:ia;

i=1

Rtarget ’ EN RT= IntT

¥t i@ % £ cr% 2%Portfolio 2. 2 N 40T ¢

Portfolio;= Ay, CMS;—
%t
tm
H
n
T

A% > B% Capt% ’
Floor%
Rtarget

PR%
BN%o

EB%
AyearCMSt

ByearCMSt

PR R ES S RS FRE S NE R G L
PE U fe

CEtH 2 AR E 0 £ R

CE Tz Hzliﬁ’% & =4 %B*J—L”i-’ﬁﬁf’f
: lﬁ‘.if 5t B A2

:ﬁﬁ%tﬂﬁri

*A__CMS?

Bt%xByearCMSt st=1->2-3>...>T

: "‘«‘fpﬁ ‘*fﬁ J’F‘ ’ki\;'%\iipﬂ %\%,J.qf# J,F,Aﬁppr\ s 11 E&E tm B ?

- H 2 il (FH 24P AT AAﬁlw*aPL%p,ﬁ%
ﬂ%ﬂﬁiﬂfﬁiy%&%m‘&74ﬁw L iFiEiea )
54 2004/2/3 % p’f? UEEHEFALD 02 6B2 S-F (tm=6) >
Pl % LHp2 8 F 5 2004/2/4 = 2004/8/3 > % 2 #p 2 #p & 5 2004/8/4 =
2005/2/3 » 12 p ET 4 o

PE - P B E A LA TS LB 3B 6B

A12 B ) L R SR o

PREAE K EY

2 “J’Jf?‘m f‘%*#ﬁ?i&ﬁévﬂ Aelm - E R 2 ¥ n=12/tm ,

PEHAIR S 2 8 gk T=Hx -

,-/LFI%_O

PR R R A R R g PR T

Fte
R

PN E AL L RGE SEP T
PR E S (2 g ES) » 5t
FIP T E 5 P BNt%4 BieFE F o » ,fé:;—f#i'] BRI
F-o X FN M ERHELEFAT S FF LR SRP T o

,g‘_xﬁtr“;; Nl —% °
A & ¥ F ¥ TR 4] F (Constant Maturity
Swap) P E PP A LAY P > Rl k- =R AP AR
FEFRPIRFTRDFFOINE XML L L G p
R

\...

B & # ¥ 2 # *T % & f] F (Constant Maturity
Swap) » FZH P4 LT H P o BT A - FH P A HAFER P
FEEY DD RFROE TP E W AP L BGE
Sl E e

LR P (7w 5 15 pEy 5 p #5180 p ~360 p 2 365
E‘) meJ—E‘—%—t% F 4 %F%/#L’@Léfgél%xﬁr@wéﬁaﬂg%"

CE ot ﬁP #p ¢ > Spread! ;% >t 2T A (Barrier)z p #co F i S

SN E LAY FFFLEGE SERP D o

B, CMS; . . Spread’ _A,,CMSS _

year t ,f B Opx — vear 5:_ Bt%X



B c:|\/|sd

year

A CMS! © dg % t B % d Tl%ﬂ‘-f%'ﬂ 2 A -&ﬁﬂr]gﬁ}”qz:h%ﬂ}

year

Maturity Swap) > F %% 3:= P d L F R DF 7 -
TEF LG SERPE o

gk

B,.,CMS’ g% t % d fxa;%ﬂlfw 2 B ﬁﬁpq@pxm#ﬁ

year

Maturity Swap) > F "%#3:= P d L TR DF 7 -
CERI= S = RS U -
Barrier, @ % tH2ZJIFRLHRE AL J—a’?—é
Int; : % tH#pdp 2 Hp Z””f'] J}p 38 B 5 - 4 *T—x%
P TP NE M T YL RRR

EEED
(B TR R IE G FRE  FEFER?  FTALLHEIF
HTF 10 EH2 .g;—t;;fgy KE ERFREFYEEIT ¥ f b 5
FRIp FTREHE FRL REFEEME)
Bk
OL FAHFTa LAZMFLLRFELEFE, ATl B2Z BHIAFX
@1994 & 1 % 3 PP FTEIFS 10,000 # A (TR F LR FAAP 2
10,000 % =)
o Fifing ¢
> AypaCMS; (30 # £ A FHHAL#EFFF (30Y USD CMS))
ByaxCMS, : 10 # 8 £ <~ HEH A2 A(F (10Y USD CMS))

A CMS? :30 & # ¥ ~ H e T #4% (30Y USDCMS')

year

B, ,CMS® : 10 ## % ~ H2#h 12 #f|% (10Y USDCMS)

>
>
> year
>

(t =2:3>--10)

OH JtF F2FEM12B Y 5 - H(tm=12)

O S H A % 2 34 #(T)=10x1=10

OF BN G XL F AP ALK - £ B 2 I fc(n)=12/12=1

0P H1x & F (Riarge)= 15%

®Cap% =% * Floor%=0% > PR%=600% (t=1>2>3 ...+ 10)
@+ fB e ¥ F(BNY)=0% (t=1-2>3 ... > 10)

O%F Mz & F (EB1%)=0%

OA%=0% * B%=100% (t=1°2>3 -+ » 10)

oI % R % I Barrier

Bnpey

’R\\;

‘ﬂ?\‘\

(\.

}*

10 & ¥ (H=10)
%ﬁﬂ%*%ﬁﬁ

Int;: 12 & ¥ £ A &4 G F R 45735 11F (12m USD LIBOR,)



. \ B i—FL "‘i Tg Fé&

W) " '
(Barriery)

1~10 — 0% ~ 0%

o M IF R T F F(Barrier) 3 —©0%3x ©% » d=D;

(t=1>2>3>

» 10)

d, _,

t

$E- A (BREUFEHRED) PF TRTIRE ) LU S DT R P E S
FEBRFE o AP AT

PP R E

wtEp (R 30# # £ ~|10 & H % ~|600% x (30Y|fcF & R E
T LR F 2P L |USD CMS—|(Ry) ZI‘,Ri
¥ 41 F (30Y|# 1 F (10Y|10Y uUsD =
USD CMS) |USD CMS) |CMS)
1 1994/1/4-1995/1/3 |6.23% 5.89% 2.04% 2.04%zx1  [2.04%
2 1995/1/4-1996/1/3 |6.31% 5.96% 2.10% 2.10%312  |4.14%
3 1996/1/4-1997/1/3 |6.98% 6.75% 1.38% 1.38% 5.52%
4 1997/1/4-1998/1/3 |6.32% 6.22% 0.60% 0.60% 6.12%
5 1998/1/4-1999/1/3 |5.79% 5.50% 1.74% 1.74% 7.86%
6 1999/1/4-2000/1/3 |7.28% 7.17% 0.66% 0.66% 8.52%
7 2000/1/4-2001/1/3 |6.32% 6.13% 1.14% 1.14% 9.66%
8 2001/1/4-2002/1/3 |6.19% 5.80% 2.34% 2.34% 12.00%
9 2002/1/4-2003/1/3 |5.14% 4.23% 5.46% 3.00%3x3  [15.00%

1% 1H22F FRY)

Portfolio; = Ayeal CMS; — B1%xB 2 CMS;
=6.23% —100%x5.89%

=0.34%

] Min{Max[(0% +600%x0.34%)x1 » 0%] » 00 %} <15%
R,= Min{Max[(0% 4 600%x0.34%)x1 * 0%] » %}

=2.04%

2R 2HEE FRy)

Portfolio, = Ayeal CMS; — B,%xB 2 CMS,
=6.31%—100%x%5.96%

=0.35%

] Min{Max[(0% + 600%x0.35%)x1 > 0%] » c0%} < (15% —2.04%)
R,= Min{Max[(0% 4 600%x0.35%)x1 * 0%] > %]}

=2.10%




(F3HFZF 82z uptigin)

3 ¥ 9HE FRy)
Portfoliog=Acar CMSg— Bg%XByear CMSq
=5.14% —100%x4.23%
=0.91%
F] Min{Max[(0% + 600%x0.91%)x1 > 0%] » 0%} = (15% —12%)
8
R9=(Rtarget - z R|) +BNy%
i=1

=3.00%+0%

=3.00%
9
AR OWAFAEF(Q R EIIP A E F 15% 0 41 F 10 B2 ok F(Ru)12 12
i=1

b4 A4 5304 B £ 4745041 (12mUSD LIBOR()3* & 40T ¢

%18 [12mUSD LIBOR; Rt

10 1.46% 1.46%

P2 R CHRTRELPE
FUHRFTRE = KT LT tP2L L FF

FILBPRFRE =10,000 £ ~x 2.04% = 204 # =
FLYPHFTRE =10,000 £ ~x 2,10% = 210 #~
FIPHLFTRE =10,000 £ ~x 138% = 138 # =
FABEFTIRE =10,000 # *x 0.60% = 60 F~
FSHPEFTRE =10,000 £ ~x 1.74% = 174 ¥~
FOMIEFTIE =10,000 £ Ax 0.66% = 66 ¥~
FTHHEFTRE =10,000 £ ~x 1.14% = 114 ¥~

§ WL FTIRE =10,000 £ ~x 234% = 234 F =~
¥ OPKFIRE =10,000 £ ~x 3.00% = 300 #~

WP 3 BHAFESUEG 2B

SHAFIHRPE=KFT EExA+5% TH2Z 4 FE F)
=10,000 % = x(1+1.46%)
=10,146 % =

LA AHREF (FFHARESF) T P EEFNNE P HRLEF O RFTREZ
SYBRFEZAZAFKLEF (P FHWMEEF)FE A BRFHLLEFLRFPE

2 o
~



RSTESEURSHER ST S ERNGEANG SLRTA RN KT ReE A
2R RFTHRAFFIIMNE -G LG F > kBRTEE R
PRENFEFERT L F)FRApHE FL TR KART & -
ﬁ*$ﬁ”$*$@9 FAARESF O FHARESF) = ERPRREFP B
UFEHEF PR ENRTET > REAAFHFPZE > AR T 5 TppL
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REUFIHRFE =RFTEW x 1+ BRUFIHBRES)
=HF £ x 1+ Max($2 FxEHAF LR BB Fngrn LLFRBREF)

( Z Underlying , j—UnderIyingoj
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ARG % 98 e ok = §3W

H & dlf 52 &ﬁpo
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10,000 % = )
@i # R eh i
> il FEEE 500 5 45 % (S&P 500)
> dn#c2: 7w P STOXXS0 % f§ 45 # (Dow Jones EURO STOXX 50)
O F a2 EN3BY - H (tmy=3;h=1>21-->6)
@& 3} MERF L EFERFFinx
OB KIEETE F=15% (HE 5 ERFTHMF 1235%) » $8F =40%
@il B R E W, =W, =50%

HERUFLHRERPFF L HAFIPRGE 3 40

[+ 7]

TR AASHAUGSRTALD B 6 EPREL R S00 %48k (S&P 500) 2 K w P
STOXXS50 % f 35 # (Dow Jones EURO STOXX 50) 2. & 3 i ? p &3 chfeF & T ¢

ARG SR F AR ¢ 1993/11/5 S&P500 Do e
SHEAE SR F A 459.57 1323.35
F3B 0 P BB ek B E3F 0 N BB kB
¥ ) 3 )]
S&P500 DCI’E"["J‘;fgeS S&P500 DOE"L’J%OO”ES
02194 482.00 1450.27 02/97 789.26 2035.49
05/94 472.79 1436.48 05/97 830.24 2204.66
08/94 462.37 1441.33 08/97 954.29 2674.83
11/94 476.07 1397.12 11/97 983.12 2699.78
02/95 481.14 1344.61 02/98 1006.90 2708.33
05/95 520.54 1374.59 05/98 1130.54 3345.86
08/95 565.22 1455.38 08/98 1186.75 3670.82
11/95 590.65 1469.19 11/98 1133.85 3400.07
02/96 641.43 1611.05 02/99 1279.64 3685.36
05/96 661.45 1675.67 05/99 1362.80 3776.39
08/96 678.51 1691.04 08/99 1418.78 3971.84
11/96 714.14 1741.50 11/99 1381.79 4014.08




[ &4 chi »c2 2+ 5 )
(Fl,i Underlying /) —Underlying |

i=1

BEUF X PR s ok = JZ:1W,- Underlying |

— EO0% ((482.00 + 472.79 + 462.37 +...+1418.78 +1381.79) + 24) — 459.57
459.57
+50% x ((1459.27 +1436.48 +1441.33+ ...+ 3971.84 + 4014.08) + 24) - 1323.35
1323.35
= 50% x 83.18% + 50% x 77.22%
=80.20%
23]

[%ﬁi ik

2 A E
?‘ﬁa? x 1+ BHAUFIHEESF)

= RF L x [1+Max (32 FxBHUF X P BB 6 Fns ot 2 BRICE )

=10,000 ¥ = x [1+Max (40%x80.20% * 15%)]

=10,000 % = x 132.08%

=13,208 ¥ =

[#61m = ] (egUnderlying,’ 3 5 j Bl d ot 5 i 9 x 2 B G SR TAP
2B REE)
(P T EYRPEEF AR FEFERY  FARALREYFEA L PFRE -
HTERI6 EW2 SR FEE P ER A REFLEIFEREEFP FEAZ
Hanp R REL R B RGP ERSE)
Bk -
OL FALFTa LAZMGALRFELERG, » BB 2L 8 HAF X5 68 (H=6)
@1993 & 117 5p 2K F L5 10,000 £ A (THPUF SR FTALP LHHUFEFES
10,000 % =)
ot #: i3 :
> dpdc 1 REY R 500 % 4 8 (S&P 500)
> 43%2 % %P STOXX50 % i 47 % (Dow Jones EURO STOXX 50)

’

OB FHIE Y2 P EUIBY S - P (tmy=3;h=1>2> -1 6)
OriE 3B HAABHIURFRTALILE LRF F L3 F @b ffoenson
OB MFBICE F=15% (¥ 3 ELFTHPF 1235%) » $8F =40%



@i B i cni 2R E W,

DREUG EY P E SR

[ %% F#]
TARMBRNRSRTALD B 6 EQRELRE 500

STOXXS0 % i 35 #& (Dow Jones EURO STOXX 50) 2. &

=W2=50%

PESEUT SHEG

H =21 E‘ -k[—'—r M

= F

% dpdk (S&P 500) ¢ 3 w P
3BT HREALP ZRFIEE-

SHAE S HF A4 1 1993/11/5 S&P500 D‘I’E"‘L’J‘;{"O”es
BHEAG SR T A o @ 459.57 1323.35
WAL P 2 RFEE WAL P 2 RFHEE
%4 #
S&P500 D‘)E"L’Jf?oones * S&P500 DOE"L"JJROO”‘ES
02/94 471.76 1420.90 02/97 778.28 2005.92
05/94 459.57* 1335.95 05/97 830.24 2217.15
08/94 459.57* 1323.35* 08/97 952.37 2656.26
11/94 463.06 1323.35* 11/97 942.76 2483.33
02/95 481.14 1323.35* 02/98 1003.54 2855.06
05/95 520.12 1335.25 05/98 1115.50 3279.45
08/95 560.03 1407.86 08/98 1081.43 3345.91
11/95 588.46 1440.47 11/98 1133.85 2984.60
02/96 641.43 1583.73 02/99 1239.40 3409.05
05/96 640.81 1612.59 05/99 1347.31 3700.40
08/96 660.23 1605.98 08/99 1313.71 3502.57
11/96 714.14 1714.73 11/99 1370.23 3970.83
*EE 3R P RREE LSRN E S RF AL F O RS RUF ERFTALD K
#‘ zhca B g d i oc o
(i f % indfre2 34 5 ]
(R . .
N (E > Underlying /) —Underlying

s s g 2 W)

i=1

Underlying /




((471.76 + 459.57 + 459.57 +...+1313.71+1370.23) + 24) — 459.57

=50% x
459.57

4 5004 ([1420.90+1335.95+1323.35 +...+ 3502.57 + 3970.83) - 24) -1323.35
1323.35

=50% x 79.23% + 50% x 69.51%
=74.37%

[%ﬁﬂ%%ﬂ%%@i?ﬁ]
BHIAUGIHREE
=RFTEF x 1+ BHAUFIHBRES)
= R£FTEHF x [1+Max (38 FxBHAGF S PR S Fngrn BRERIKE F))
=10,000 # = x [1+Max (40% x 74.37% > 15%))
=10,000 # = x [1+Max (29.75% * 15%))
=10,000 % = x 129.75%
=12,975 % =



FhERFRE = KFEM x PhE2ZFEFh=1>2535 > H-

BSHNFEHEGE =RFT&4x 1+ FHEZEF)

FhEREFFRYLFE 58407 ¢
R, =Max [ GR;, ’ (K1, + K2, x Portfolio,)] sh=1->2>3> > H

P, _ -
1 > Underlying}, ;, |—Underlying,

N e

. h i=l
B Portfolio, | j=1 Underlym%
H P ERAF s EY -

Fi) ¢ B p 2GR TA D ARG 3 F""p\ » LE tmy B
PE-BH 2y hES i (FH24p AT TR Jf# EURY I ey
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‘_L,ﬁ?_‘m lF‘ A]}b

FEEA ) 5 blde 2004203 3 BHEA G SR T AP 0 23 B
B o B (tmy=3)> RIF (LU (7 % 1 5 100)2 45 1 5 2004/2/4
% 2004/5/3: % (2,1)# (% 2 & % 1) # 5 2005/2/4 3 2005/5/3

LLJ*#,;_O
tmy, :a~hﬁ4—$ﬂﬂ7‘nﬁz(*“4“ﬁ—d‘@fﬁi— TR R 1B 3B
BB AI2B ) HEEPFLRGH SWP T o
Ph C % hoE 2 g s Py=12/tmy o
GRy » K1y » K2, DM RO E S LA R IR &7 S
j ¥ jBade g j=1-253 5 No
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e
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"
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:3M CO

: AMERICAN EXPRESS CO

: AMERICAN INTERNATIONAL GROUP
: TIME WARNER INC

: APPLE INC

: APPLIED MATERIALS INC

¢ AT&T INC

: ROYAL BANK OF SCOTLAND GROUP
: AEGON NV

: ALLIANZ SE-REG

: ASSICURAZIONI GENERALI

: ASTRAZENECA PLC

: AVIVA PLC

P AXA

: BARCLAYS PLC

YV V. V¥V ¥V ¥V V V V VYV ¥V V V Vv Vv v ¥
"
S
=]

OH T FF2FEM12B Y - (tmy=12; h=1>2> -+
OF SR FEFTALp AeF — £ R 2 P dc(Py)=12/12=1 (h=1>2 > -
@3 h=1 ¥ > GR,=6% > K1,=K2,=0%

76)
76)

3 h=2 ¥ » GR=1.5% > K1,=7% *» K2,=14%

'g h=3 ’ 4 I e ) 6 FI% 4 GRh= Rh-l ’ K1h=7% ’ K2h=14%

WE-EREERR (BEUGEHELD) P X TRT L ISR UF IR T ERFT S
BHUAFIHRGE > F3 B4 o

WP 1: & &R 2 Portfolion 3+ B & &40 £ 7 A

% h &

A5 1 2 3 4 5 6

el 57.96% |14.85% [62.20% |0.86% |35.04% |0.95%
WE 2 20.71% |22.46% |1.87% |35.17% |8.21% [28.34%
wE 3 6.99%"" [34.37% [70.80% [26.93% [12.71% |27.35%
WL 4 31.44% [149.72% |130.84% [28.59% [52.65% |27.66%
E 5 26.72% [0.47% |13.06% |4.61% [22.63% |7.02%
HEG6 15.05% [17.80% [21.76% [29.92% |4.59% (24.16%
R T 44.71% [22.55% [2.43% |12.11% |22.77% |16.06%




k8 19.45% 14.49% |58.84% |14.14% [18.17% [14.83%
k9 38.12% [76.22% [17.02% |21.21% |42.31% |35.93%
% & 10 7.30% |68.77% |38.85% [26.96% [4.62%  |50.49%
R 1 78.99% |8.48% |24.81% [63.69% |23.56% |27.19%
k12 45.03% |220.43% |245.22% |5.56%  [39.03% |47.69%
%k 13 79.67% |67.64% |22.15% [41.81% [13.37% |23.29%
k14 44.29% [52.19% [104.12% |29.03% [11.15% |40.95%
k15 44.71% [22.55% [2.43% |12.11% [22.77% |16.06%

"

T1: % 1# 56 (h=1)

1 & . .
N (P ZUnderIylng(‘Li)) —Underlying/

1 i=1

-

. _ Min PR
Portfolio, j=1 Underlylngé

=Min|[57.96% * 29.71% > 6.99% > -+ > 44.29% > 44.71%]
=6.99%

WP 2! hERFTRELPE

Portfolio; = 6.99%

$1#2 25 FR)=Max[6.00% > (0% +0% x 6.99%)] = 6.00%

¥ 2 & 2 12152 Portfolion 2 2 & FRy)4-T % ¢

¥ he 2 3 4 5 6
O Portfolios 0.47% |1.87% |0.86% |4.59%  |0.95%
@ 7%+14%x@ 7.07% |7.26% |7.12% |7.64% |7.13%
® GR; 1.50% |7.07% [7.26% |7.26% |7.64%
@4 F F(Rpy) - Max(®,0) |7.07% [7.26% |7.26% [7.64% |7.64%

FPhERFTRE = RFEM x $hELRFESF
F1ERFTRE =10,000 £~ x 6.00% =600 % =
$2ERTE =10,000 £ % x 7.07% =707 % =
$IERTRE =10,000 £ % x 7.26% =726 % =
¥ A4EEFRE =10,000 £ % x 7.26% =726 £ ~
$SELFRE =10,000 % % x 7.64% =764 % =

WP 3 HBAUFSHRE E2E

BHUFEDAERE =RFEFx A+ F HEZEF)
=10,000 % = x (1+7.64%)
=10,000 £ = x 107.64%
=10,764 £ ~

2N BRUFEHER > BRUF S G ERABRUF S LRTH R0 2R TRES 2
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SHAUFIHRGE =RFTEHF x A+ BHUFSHEAREF)
=T &3 x [1+Max($2 FxBHAF SRR B Fenlon o IRRRBRE F)

( ZUnderIylng j—UnderIyingg
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ﬁ‘-:]'ﬁ P % i B el 2k Underlylngd
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Pl% 182 #p /F 5 2004/2/4 3 2004/3/3 - % 2 #p 2_ #p & 5 2004/3/4 =
2004/4/3 > r2 gt 5g4e o
tm @& - 2 T E M LA TS 1B 3B 6B
5“127[#’9)”33'—%537\1—@& pmﬂQ% °
Pt 24alff %2 i P=Hxl2/tm
j kR Ea; j=1-2>30 -5 No
N i ffanipdc -
N
W, %) BREEOE L ’Z;szl’t FHOTE Y LR
J
BELRERE EEP E o SRR S W RN N B b iR g
Fd DRI R %S WD WyzfE 27 WizWo=---=
Wy
Underlying, * % j B # ket S 3l f S FAchep p 2 e B FRipdlf %
PR A p X2 AR h2 B P 0 R R P 2 e E R
Underlying,’ * % j B S i PP RZHE FY I PP AT AT
2 R P o Pl - FH P 2T E G

[# 63 ]

(B T EHRARE P ARE  EEPFRT X T AR GEIREALL B FE -
MT#MM7ﬁ#igﬁﬁ ﬁ;ﬁ 4£?Mﬁ¢ ﬁgﬁﬂﬁ*? ?ﬁﬁﬁ#ﬂi’
Finp F 7 REH B F R REF AP E)

Bk e

OL ALK M3 LA FMFLLRFEERG ) » R RLBHUFEZ T EH H)

®1996 & 117 5 p 2 4L F &35 10,000 % = (TRYUFIRFTAP LB AFSF 3

10,000 £ =)



@if & iR ih ¢
> HEHE 500 ”kf}::}ﬁﬁ (S&P 500)
> 7T EHE A 2EAF (7-Year USD Swap rate)
> i A RF AT eF (EUR/USD spot rate)

LB TR r2 P HE N T2 R - P (tm=T72)

O %A f % 2 B #(P)=6x12/72=1

O KFHEITE F=0% (B 3 EFLFEHEMF 10%) > 22F =100%
Ol # R I E W, =50% > W, =30% » W3=20%

HEHUFLHRERPFF TS HAFIPRFE 23 4

(%% 7]
IMB e S F S DB LFPF 4T 4
2 #é 3 f? X # * 2_|S&P 500 7-Year USD Swap rate |EUR/USD spot rate
3R 14.90% 3.00% 0.90%

[ 88 cns 222 3+ 5 )

BHUG ST E R
%] 14.90% > 3.00% > 0.90%

( ZUnderIymg j—UnderIyingg

1A % Al R ZW A
REFURERRBEFON R = & Underlying,

= 50%x14.90% + 30%x3.00%+20%x0.90%
= 8.53%

[BHUFSHEE a2 5]

BEUFERBRRE

=EFTEFE x 1+ BHAFIHRIES)

=RFEHF x 1 +Max($2 FxBHIAF L HREHF G0 AMEFRLE F)]

=10,000 ¥ ~ x [1+ Max(100%x8.53% > 0%)]

=10,000 £ = x 108.53%

=10,853 ¥ ~

-nu\v



BRUFEPRFEE=RT I x 1+ BHUFEPREEF)
=3 F £ #Ex[1+Max (%8 Fx #aq X hd e AREEIE )]
BHA G SRR o= ZWt x Portfolio,
t=1
¥t 23 &8 e sz (Portfolio) 2. 3+ & 40T &
Lt=1p : NB@#Es? > 25 1 PP REFIFPIEZ 28085 a % 18528
B R el 2T L SR F R ez RS o
N Underlying; —Underlying
T : Portfolio, = Max rying, : erying,
= Underlying,
2622 0 N BB fRenglp - WE N2 @ F Rt o fleL N-L B fRert i 2
BHAENFEPFEF2GEHRT 8% 2 P2 @R ERDE T LR E
sz R o

a ¢ Portfolio, = I\z;XUnderlyingz‘ —l.Jndngyingg
= Underlying,
3.t=3> 4 > T ¢ N-t+2 B dfechPlig i - W E I 2 @ e > fl4hz N-t+l B ad
BHERIGTEIHPH REINFEPFEF 2B ET 8 F 2@
ZEL RESSIES TR 3 o8 N AR i A
a : Portfolio, = R/Ig)l(Underlymgt l.Jndngyingg
= Underlying,
H @ 243 s2eh -
RS "*a‘pﬂ SRR ST AT p A, *f# NFEHEPR > uE tm B2
iﬂ7ﬂ&(iﬂ7%3{? ALﬁ]?*%p{%B’ﬁ
%ﬁ&pﬂaiﬂw MR ER R HSHAGEFFEEA
%) > b]4c 2004/2/3 ,;» p‘fﬁj“ FEEFTASD N ER? L -
(tm=1) > Bl% 1 #p2 5 2004/2/4 3 2004/3/3 > % 2 &2 H F
% 2004/3/4 % 2004/4/3 > 12t 554e o
tm @ & - Ffh2 P FIHEEAT T s 1B 3B 6B
AI2 B ) L R SR o
T 0 SHAlf X2 a8 T=Hx-
n DR BRAR SR FTA P A2E - E R 2 B n=12/tm -
o % jBds RS j=1-2,3 > No
N @&k

W, S Rt E AR TR E ZW =15 p Sl E M L AT

CRLESREL Ty Rt o
Underlying,) * % J B ® et B3l f SR A p 2t B 5 SHIG S5
FASe P X 2R Rz 3T I%B » Y 14 =% - I‘l%‘ﬂ 2 1(@@_,1_%
Underlying,! @ % J BRIt S tHP A2 e 25t PRI A3
2 3B P o R - R P e s



ECLELD!
(RPN TRERPEE S BRE > ERFPER? FFARBFEIFERA L2 P
TR 6 EWL BREHFEE o) P ER R EEFLREIT LR CEF P FEP 2
PP G T REL BB REFEAPE)

BK -
OEFARK T LAEMG A2 RFELFTG, » HTR B2 2 HAUF$ 5 628 (H=6)

@1993 & 1% 4 p2EFAIES 10,000 % A(THEUFIRFALD LB HNF IS
10,000 % =)

oif # ffch3 ¢
> :};—1 #k1: p E225 :}Fj #( Nikkei 225 Index )
$2%c2 ¢ i % % P STOXXS50 % if 4; # (Dow Jones EURO STOXX 50)
:}F]ﬁc 3: 7R3 7 100 :},3 #(Nasdaq 100 Stock Index )
in¥c4 ' B2 2 45 #(Hang Seng Index)
F8 S5 HREYL 500 % 4 8% (S&P 500)
in 6 FH 2 ?r 2 50 4p #( Dow Jones Global Titans 50 Index)
OHFMF 2B 112 B 5 - #(tm=12)
®F ?‘Lﬁ.’;‘] XK F AP Az R - & R 2 ¥ #i(n)=12/12=1
O MFHIEF=15% (5 5 ELFTHEPF 1 235%) » £2F=100%
O:LF 2 BHBHNFEERARE (Wi=W=W;=W;=Ws=W=1/6)

YV V V VYV

A\

wE-PAPERBFAGoc SR RUF SR ERFPEREUF DR € A3

4T

WLt b fangac 8
(1) % 19 (t=1)

@54 Aednp Y B (1P Kk B s
(1993/1/4) (1994/1/4)
ikl 16994.08 17417.24 2.49%:z1 1
ip#c 2 1058.85 1431.5 35.19%
dp#c 3 356.37 395.53 10.99%
ipdkc 4 5437 12086.49 122.30%
ip#5 435.38 465.44 6.90%
ip#c 6 91.79 107.34 16.94%

1@ dfenipdic 1l 5 1L FPF



__Underlying; —Underlying;

Underlying;

=[(17417.24/16994.08)—1]
=2.49%
Gl ey B2 T4 860 % T2 M » 11 i)

B % 1 3 ik & 4 03 sz (Portfolio,)

=Max [2.49% > 35.19% > 10.99% * 122.30% > 6.90% * 16.94%]
=122.30% > 2 dp¥c 4 RpGRFARDY JI0g 0 3 F 50T - BPE o

Q)% 29 : (t=2)

PP A2dep e ¥ B 528 Hp R YT A B PRES
(1993/1/4) (1995/1/4)

dn e 1 16994.08 19723.06 16.06%

in ¥k 2 1058.85 1295.43 22.34%

in ¥ 3 356.37 398 11.68%

in B 5 435.38 459.11 5.45%

in B 6 91.79 112.5 22.56%

RIS 2 3 @ B s se(Portfolio) =22.56% » ¥ 4, %k 6 ik # fhern? Ik » A £ 5] 2 T -

#E

() ¥ 3% (t=3)

& 12 A2de P e BB 53 ARIH B s
(1993/1/4) (1996/1/4)

indkl 16994.08 19868.15 16.91%

in Bk 2 1058.85 1560.43 47.37%

in 3 356.37 572.29 60.59%

in 5 435.38 621.32 42.71%

RIF 3 i@ 6 e >2(Portfoliog) =60.59% » 2 35 3k 3 #-78G8 # ffch? 7 5% ' AR AT~ g

P+

(4) ¥ 4% : (t=4)

@6 Ao p e E T4 Y & i & .
(1993/1/4) (1997/1/4)

ip Kl 16994.08 19361.35 13.93%

in ¥k 2 1058.85 1844.87 74.23%

ip# 5 435.38 748.03 71.81%

RIS 4 99 i # ff e 2(Portfolio) =74.23% » 7 dp 8 2 ¥4l # ¥ JItk > 3 £ 712 T~




(5) % 58 : (t=5)
84 Azde P T E 588 Ak E g
(1993/1/4) (1998/1/4)
ipdkl 16994.08 14956.84 -11.99%
ip# 5 435.38 977.07 124.42%
RIS 5 3 i@ # fhensf 2(Portfolios) =124.42% » ® 43 8ic 5 ¥jfa@ S fhin? JIg > 3 L 502 T - 3
E
(6.)% 68 : (t=6)
o 2, v Jin. e :E :E ’1- L
e A4 P T B 568 H R jTd B 13 o
(1993/1/4) (1999/1/4)
dpdcl 16994.08 13415.89 -21.06%

R % 6 #F e # 4E e 2 (Portfoliog) =-21.06%

BHAG S h R bRy x= ZW x Portfolio,

=[122.30% +22.56% + 60.59% +74 23% +124.42% + (-21.06%)]/6

=63.84%

W2 BHAFSHEFEZE

FHRIAGSHRGE

CRT AW x 1+ HHEUFEWRIE )

=HF &I x [1+Max($82 FxBHIF X PR F e
=10,000 ¥ =~ x [ 1+ Max(100%x63.84% > 15%) )

=10,000 # =~ x(1+63.84%)

=16,384 £ ~

B R K F)]



)
-y
\-.
Yoy
»
)
L
Ve
|\

FUPRFTRE=HKFTEExXF tP2wFEF i t=1>2>3> - T-1

BHUF SR G E=RT 2IXA+FTH 2 45 F)

FtH2 e FE FRYE 270 4eT
1. t=1 f% » Ri=F%
2. t=2pF>

’ ﬂlj

target

(1)¥ Portfolio, <Portfolio
HfFm- Portfolio,<B, * R, = C;%
(i)fFm= - Portfolio,=B, » R, = D%

Q)% PortfolioZ;Portfolio » Bl R, =Dy%

target

3. t=3:4>..>Tp >
(1) # Max(Portfolio, - Portfolio, - ... » Portfolio,_ )< Portfoliotarget’ Rl

(a)¥ Portfolio,<Portfolio_ _ B¥ -

target
()F=- : Portfolio,<B;* Ry=C%
(ii)}F == : Portfolio;=B; » R;=D%

(b)¥ PortfoliotZPortfolio EEF » Ri=D%

(2) # Max(Portfolio, » Portfolio, - ... Portfoliot_l)gPortfoliotarget’ Bl R= Int
¥ tH g ok

: 3 Underlying ;
Portfolio , :ZWSXA ;t=2:23:45...°T

"' Underlying ¢

BUY o Tdp B SRR R T Ak oA lf#‘“'ll%%\ﬂ JRER > E tm
B R- P2 (P 24ep AT ZREAFERTA
bep o W HLLE 2 R p 2 hE %xz%"%@ T2 B HAF %
FmEEER T) 5 4e 2004/2/3 ,a,f:a’}#‘ BRI F AP o
E@BP A -H(m=1) % 1H2 HF L 2004/2/4 2 2004/3/3 »
% 282 B -5 2004/3/4 3 2004/4/3 > ri gt HE4E o



tm CE - P (T E M AT TR 3 1BY 3B 6

BrPERI2BY) FHFPFLEaE SR o
T PAEAHAIG X2 Bl T=Hxn -
H BHAGELEY
n PR F S R AP AeF - R 2 W dc; n=12/tm -
F% CF L HIEFF o L FRE S N E XML
R REH ERm g
Portfolio,,,q,, LA RIS LR S S AR 8 T
FRELEGE SRS -
B% - C% > D% RS SO S SR R e N
s s s g s=1-253>...5S0
SRk
we TR s BaE L zslwts SIS S S
t : s=1
BB LR SRPE
Int, * F tHHF 2 I IS5 T F2=0p 2353504 &
fﬁmﬁﬁéﬂﬁﬁﬁﬁ%%¢iyﬁgﬁ @%m%@ﬁ%
Underlying ¢° S i #o et B A ‘*\%x? AL 2T gd o f#il 7
‘L‘;f)»;' Az P H 2R 2 SFR P o R - FR R 2T
B
Underlying * % s 'ﬁéfﬂ‘ﬂm*“” FtHH R id - 5 PP AT 24
Bl SRR P o P - SRR 2 T EE L e
[#613p ]

(FEP 12 T Rl g

L7

.I'/'T_’p[;y/'/ﬁ -3/ 5 ’%ﬁﬂ/'ﬁt
Himp 7 RELHE 2 R4

B -

B BHEHER? HAARBREYFERARLPHFRE -
-

Ao ERHFRE %gﬁﬂﬁ*f Yid o F AR
PR E)

OLFARBE M LA EMGA I RIFE LB, P TR B HAUFLE 628 (H=0)
@1999 & 3 3 1 P 2T A 10,000 BB (TRBIUF SHFALD LEHAUFLSH LS

10,000 % %)

o B ffin:

> dpf#kc1: 4 k2 45 S(Hang Seng Index)
> dp¥c 2§ PEA S PF R 3 B (Straits Times Index)
> 4% 3§t B KOSPI 200 $; #( KOSPI 200 Index)

Hp B ue
> Int : R E

<

360%

6 i3 * BEHP 4 430425 F £45 4 91 % (6m AUD LIBOR,)



(t=3:4>5:..12)
@il B i E ¢ Wi=50% > W,=25% > W3=25%
OH T F¥F2 3 E 6B 5 - #(tm=6)
Of BHIF FRFAP AF - &R 2 I #(n)=12/6=2
O A f % 2 B B(T)=6x2=12
@:i HiEchp B 5% éi(PortfoIiotarget)=120%
o% 1 ¥ AXE F(F%)=11.9%
@B %=110% > C%=0.05% > D %=0.1% (t=2>3 > 4> ... > 12)

WE- R (BRUFEBREA) PF TRFIRE ) ENRRUG S DR AR Y
FEFHRRE AP H 4o

WP 1 5t RFF24E
D) ¥ 12 A2REFR)=(F%) =11.9%

Q) 2P FF23-8

A2 4 _B o O OE|F DY ﬂ’zf’é B Underlying,®
@ g [(Underlying,) (Underlying, ) Wyings
(1999/03/01) (2000/03/01) 0
ip #cl 10020.46 16843.59 168.09%
ip #c2 1422.85 2114.05 148.58%
ip #3 61.93 112.23 181.22%

¥ 242 bRl ok
> Underlying;
Portfolio=) W, x—NIeryIng,
pary Underlying,

=50%x168.09%+25%*x148.58%+25%x181.22%
=166.50%

¥2H24TEF
F):g 6+ $& e o Portfolio,=166.50% >3 6+ & p &5 &(Portfoliotarget)=120%
= R, = Ez% =0.1%

B) $3H228EHRFEX
§ 3% 2 91 # 4R e sz (Portfoliog) @ i 313 & 4B AR5 2x(Portfolio,  )120% > #Fr2 % 3 #



180=
5 Ié 4= g 12, _;’é ;‘%: J.
28 F P REFR)M (360%

LIBOR) » 3+ ¥ 4v :

)x 6 B RBHALGRATRE EHHKTS

< (6m AUD

9P FIFE =10,000 ;2% x
10 HHFIE =10,000 ;2% x

235% = 235 ®%
2.48% = 248 ®W%

£t 6m AUD R St 6m AUD R
LIBOR; LIBOR;

3 5.98% 2.99% 4.87% 2.44%

4 6.58% 3.29% 4.70% 2.35%

5 5.09% 2.55% 10 4.96% 2.48%

6 4.78% 2.39% 11 5.59% 2.80%

7 4.46% 2.23% 12 5.48% 2.74%

WP 25 tPRFTRELPE

FPUPHRFTRE = LFEEXP I 2 e &F

F1LHEFIE =10,000 ;2%Xx  11.9% = 1,190 2%

FLHEFTRE =10,000 £%x  0.10% = 10 2R

FIPEFTRE =10,000 ;2%x  299% = 299 B

FAHHEFRE =10,000 2%x  329% = 329 #B%

FSHHEFTIRE =10,000 2%x  255% = 255 BW

FOMILEIE =10,000 R%x  239% = 239 #%

FTHERFTIRE =10,000 £2%x  223% = 223 #£%

58T IRE =10,000 2%HEx  2.44% = 244 BF

¥

¥

¥

1 HHFRE =10,000 2%x 2.80% = 280 #%

21 F
9?_"&1

w3 BHAUFEYRG E2

SHRAFEHRGE=LFT EEXA+FTH 2 25 F)
=10,000 ;£ % x(1+2.74%)
=10,000 ;£ % x102.74%
=10,274 ;£ %

1 ETREZERUFEPARGE

e

pX RGP BEgt s o AR EY 2 e F XL R

2 %*@*?_ar],%é\ﬁpﬁ*p\ ’ Q—Lﬁ‘-_m],gak,% ;;5.!;—]2—'-*#4111,%&9 ;;;P gﬁ;% L;;};P eF @ &

ARG RTFTHROFEFLIPRNE - R LA GRS KRR TR
BT R FIR AP FL TS MR T L
B 2HAFEHFR o § @& sk (Portfolio) ¥ - it Pl $ e eh P 4 2%

e R EG



(Portfolio, JP¥ > B F $ §EF 7 ENRFT LW LR FHFFFLT > Mk

% R PR
()%%&Pﬁmﬁf\?%iﬂQﬁﬁiiﬁLﬁi§%Eﬁ FELBT AT S
AP GRFRE APl PSRRI R EL A AT
at@a—ﬁaaA:f T T P
I)VBEFLRFFE LA P RIETROF 2P LB P 2 g RRFRE
BEFHRDERTPE rBFIR > AF ¥ FEF - AF T 2 o

W3 WA F2HIY 12 Il & B chi sx(Portfolio) s A E Flid o hp B8 sx(Portfolio, )
PIEL2 & - FH P2 * o



FUPRFTRE=KFTEEXF tP2kFFt=1>2-3>...>T-1

FHUFIDPRFE=RT EEXA+FTH 2 125 F)

P2 E FROFE 25040
1. t=1p >
(yHFim- : F%+ Max(B,%,C, % + Portfolio, x PR, %) < R,
R1= F% + Max(B, %, C, % + Portfolio, x PR, %)
(i)H== : F%+ Max(B,%,C,% + Portfolio, x PR, %) > R,
Ri=R\ e #BN1%
2.t=2:3°4> ... TP

-1

). #F 1B AHEEF D R <Rge B
i=1
t-1

(- : Max(B,%,C,% + Portfolio, x PR, %) < (Ryge — 2 R;)
i=1
R.= Max (B, %, C, % + Portfolio, x PR, %)

t-1
(== © Max(B,%,C, % + Portfolio, x PR, %) > (R e — 2 R;)
i=1

t-1
Ri= (Rtarget - Z Ri ) +BN%
i=1

t-1
Q. £F 1P AHREFD R 2R 00 B R=Int
i=1
¥ t & E s sx Portfoliog (3 B3 N3 THMRQ) WE XYL HEPFLESTF
Rt %‘ ) ’ f»é“&‘ﬁ

MF tHP S BdEa? FPF2 4B TIB(FT i 5 S Bl Ea? #ﬁgw$&i-ﬁz\2&§,’_ﬁ
FEE > MEIMEPFLT FEFFLFEFERPE )
s inA S
Portfolio=3 W, x| JN9eWING. 4| yin3, ot
pry Underlying,
Q% t#Php SBEERFHEN? FAFFHEZ 4 BTH(FR 2 SRR FEA? EPFEHER
] &ﬁ,]ﬁdﬁl}ja%“ ,kﬁ%]g&,}_i Fg_*p%a A ﬁ&,;ﬁ‘pa%)o
Underlying;

POthO|IOt= ZWIS X W
t-1

s=1

—].‘;t=1’2’3’...’T

BB A SR SR TAG D ARG EBER > 2 E m
P W R (FH 2 Aep LT P BHIAGIEFT AL T
Hipp 2 kP2 -2 Bieg Fid p»-pﬁf’—“" FEFEEEA )
)4 2004/2/3 A pf# | FHFASp o E BT - (m=1) >
Pl % LEp2 B 5 2004/2/4 = 2004/3/3- % 2 #p 2. #p ¥ 5 2004/3/4 %



tm

n

Rtarget

BN% -

PR%

Underlyinge® *

Underlyingy..°

Underlying®

PR E S

2004/4/3 » 11 3+ #ida -

E - (T E M B EA TS 1B 3B 6B

ERVERDEE- - E VY S N

PEHAIR S 280 T=Hxn -

: ,_LT%{_.HI ’—?’f £ 2z _&ﬁp °

D BHAIE X FT AL ALE - R 2 P dc n=12/tm -
F%’Bt%’Ct%I

PREONE M BT L R SR
Fopt fEG ARE N E XM LA EY LR

»

Sl E e

FUP2Z 2B EF > FRARRESFSLHEN P IRE S > Ape
BN B e E 5 0 2 SHEAIG KXW R P U - s R E X
AP LRGP S

N W B9 o SR A L s A =
"y sB@dEa;s=1>2>37...7°So

Di d AR o

PR LR AP SIS F RGP 2R S N TR

G AP NE M BT L BRSPS

SRR E s Bk NS L ZW%: MR E 4 e pE

AT ARG E EWP Y o Rt PN S Bl bR edp
PR xR BIWI IWS 2L - 2P W

s 1B i 0 et B 1 ﬁapa%a\kgm’ B
FAcks P E 2l B ez 3R P 0 B - 3R P 2 ﬁﬁﬁiﬁﬁ

D H s ﬁ@ﬁ#ﬂwﬂ“”tﬂ%wmﬂﬂi\wzglﬁ(tlfﬁ Sy sBad

T 5 1 P4 & BRI G X R TP 2 ek I_EI‘_’%.A:'(@"%E%
AT HEFELIFSF SRS ) cER DR A I AETERE
2 FEH P o PR - 2 E S
P SBHBEAI R tHH A2 JLH B FE PP AT 22 4E
2 FEH P o PR - 2 E S

[ 6l3p - 1 (B fassc(Portfoliog? ¥ tHp S B iheh? P F A 4L ¥)
(A TEYRAEE S BRR  TEFER?  HAALLRIFEA KL PRIE -
ufﬁwumﬁ# BRIUFEZ o AP AR REFLEYRERFEFAFRALZ
Finp BT REH B L RAP AP E)

B

OL TALFa LAZMFALRIFELRG, > HTRB2 B HAUF X3 1028 (H=10)
01992 # 1% 7 p2ZLFEFH 10,000 £ A(FRfpIUR S ELFTALLP ZBHIUFTIRES



10,000 % =)
@it # iR -
> mE1:

BE 2

LE 5!

Int;: 12 B % ¥ ~ ¥4 K347 F £354 915 (12m USD LIBOR) (t=2:3 4> ...

10)

MOTOROLA INC

SIEMENS AG-REG

: NIKE INC -CL B

: NESTLE SA-REG

SONY CORP

OH T FF23E 12 B 5 - ¥ (tm=12)

Of BHIF FRFALP AF - &R 2 ¥ ik(n)=12/12=1
O 1A f % 2 34 B(T)=10x1=10
oF ﬁ—”]ij;f 3 (Rtarget)=30%

@ %2 & (PR%)=100% (t=1°2>3 ...
@4 /By ¥ F(BN%)=10% (t=1°2>3 ...

' 10)
» 10)

OF%=12% > B%=2% > C%=20% (t=1>23 > ... » 10)
@it ¥ i chif sx(Portfolio) 5 ¥ t S Bl dffeh? P F B4 ¥

W=100% > W2=W;> =W* =W;> =0% ; t=1>2>3> -+ > 10)

wE oWk (BRAFIDEFA) # X TRFRE S LS RUFEDTESFPE BT

FEHRBE A EHT

WP 1B R E

)% 1H2 e f &

3 21 F
F23 ¥

A2 4 _B o O OE|F Y % Yo d5 18 Underlying,’
@ # & [(Underlying, ) (Underlying,*) Wyings_
(1992/01/07) (1993/01/07) 0
REL 5.0998 8.1485 59.78%
L2 21.396 19.947 -6.77%
L3 8.8438 10.2188 15.55%
R4 87.2 115.5 32.45%
RES 2150 2110 -1.86%

Y2 i db e FRFELNE
Portfolio;=100% x (-6.77)

?



=-6.77%

¥ 12 g F

%] 12% + Max[2% * 20%+(-6.77%)x100%] <30%

Ri=12% + Max[2% > 20% + (-6.77%)x100%]
=25.23%

QF 2H2 KFF

A .E' Yo ¥ OE|RPH AL E Underlying,

@ 4& e [(Underlying, ) (Underlying,’) Wyings_l
(1992/01/07) (1994/01/07) 0

REL 5.0998 13.3696 162.16%

2 21.396 26.686 24.72%

RE3 8.8438 6.1563 -30.39%

R4 87.2 134.3 54.01%

RES 2150 2875 33.72%

He mEZ 3 iy Fp LRt

Portfolio,=100% x (-30.39%)
=-30.39%

FoP2 eEF
F] Max[2% » 20%+(-30.39%)x100%] < (30%-25.23%)

R,=Min{Max[2% > 20% + (-30.39%)x100%] > (30%-25.23%)}

=2%

QB)% 32 jeFE &

A2 dn P e & OE[EHH RIEE Underlying,
i #5440 [(Underlying,, ) (Underlying,’) Wyings_
(1992/01/07) (1995/01/07) 0
L1  |5.0998 17.5277 243.69%
L2 ]21.396 22.02 2.92%
L3 [8.8438 8.9844 1.59%
L4 1872 122 39.91%
LES  [2150 2800 30.23%

ERNS RS L SR U
Portfolios=100% x (1.59%)




=1.59%

$3W2 e EF
%] Max[2%, 20%-+(1.59%)x100%] = [30%-(25.23%+2%)]

R3=(R

target

2
— > R)+BN:%
i=1

=[30% - (25.23% + 2%)] + 10%
=2.77% + 10%
=12.77%

DFAH2 2L BFPRFEF

3
RS 3PRABREFOIR)CHI P HIEF 30% HF A H2 2L BFPREFRIN

12 B % & A4~ G4 F £4535 415 (12m USD LIBOR)3 & 4T ¢

5 tHp 12m USD LIBOR; Ry

4 7.69% 7.69%
5 5.36% 5.36%
6 5.89% 5.89%
7 5.75% 5.75%
8 5.09% 5.09%
9 6.57% 6.57%
10 5.30% 5.30%

WH2: R tHPRFIRFLE
FOHRTRE = KT EWxF tHF 2L ESF

FIHERFTRE =10,000 £ “x 25239% = 2523 #~
F2HHEFTIRE =10,000 £ “x 2% = 200 #*#
FIPHFRE =10,000 £ ~x 12.77% = 1277 #*
FAPHETIRE =10,000 £ 2x 7.69% = 769 E*=
FSHHEFTRE =10,000 £ x 536% = 536 F~
F6MIEFTRE =10,000 £ x 589% = 589 £~
FTHHRFTRE =10,000 £ ~x 575% = 575 # =
5 8T RE =10,000 £ ~x 509% = 509 F =
FOMEFTRE =10,000 £ ~x 657% = 657 #~

WH 3 BRIAGFIHRFELE
BRUFEBAG E—RT SR TH 2 £ F)



=10,000 % = x(1+5.30%)
=10,000 ¥ =x105.30%
=10,530 % =

L A REF T PR AT IE R RS o KT EZ SRUFSHRG LB e H
g 0 g > % N
= .

H2INERUGEHYTP - SHAFERERTFIBRUF S LATHRR M2 ELTREA R
ARFORFTHRAFFIFIRNE - TR L LG RIPEF > mBRRTEF R
PREEIRIREST R FIRRAPE - FL TS MR TER -

NS HRIAGEHEPL »FAFREFCENPHRREFF FHRIAFIREF AR

MHRFT LI R FAFHAPE PR RT A R

(—)%*&%%mﬁﬁzﬂwiﬂ”pmiﬂﬁaﬁaﬁmﬁ% %ﬁi@? E X 5]
2B AR FREFHROFFOPTIIIPLEBHIAUFERELR - 225
FLEF-HEZFEL-FEF=2AAFT 2 o

(Z) PREFLEFPE NI XFRIFKFTHRPFFITEERY P L4 TRFRE
FEFRDERTPEr>BFIR 2R YT e FHFR A AF* 2 o

34K :ﬁ*“ﬁﬂ%*ﬂﬁw?ﬁk =HF SR L°F: i’flﬁ%—ﬁéﬁo
ﬂa@%wu%ﬁ 3P RAFBREFEFP B E S 30%;@-J§uﬂw T F I0H R FRFEF A
EP B F ’ﬂl"*ﬂ%‘?’ﬁﬂri\FZ’/ Br o TRABIEF2 F’fﬁf"

[#Folmp = ] (ki faysz(Portfoliogs % t P S Bl d e’ FPFFHES]

%)
(A TEYREPEE L FRH T R ? T FALGHEIF IR XL FFRE -
TR0 EFH2 FEIFEZH - FERAFCERFZFEIFIRFEFAPFEAZ
FEIp F T REH B 2 R F R E)

Bk -

OL FAKF T LAFMELLRIFE LTG0 A TR B2 BT

@1992 & 1 % 7 p2{F &35 10,000 £ ~(Feilf X
10,000 % =)

@id #if i !

> £ 1: MOTOROLA INC

FX510&% (H=10)
PLRHAFEFES

» L 2 :SIEMENS AG-REG
» £ 3:NIKEINC-CLB
>

% £ 4 : NESTLE SA-REG



> E 5: SONY CORP
> Int: 12 % ¥ £ P4 B304017 b $£475 1% (12m USD LIBOR) (t=2>3 >4 ...
10)

OH T F F2 3 E 12 R i — #(tm=12)

Of BHIF FRFALP AF - &R 2 I #k(n)=12/12=1

O H 1A % 2 2 #(T)=10x1=10

@ F Hflc & F (Ruarge)=30%

@ 28 F(PR%)=90% (t=1>273 > ... » 10)

@4 /B 1< £ F (BNY%)=10% (t=1>2>3 ... » 10)

OF%=12% > B%=2% > C%=0 (t=1>2>3 ... 10)

®:# ¥ {fchf >z Portfolio 3 8 tH p S B fen? FPF R R ES ] K
(W=100% » W 2=W;?® =W,* =W,°> =0% ; t=1>2:3> > 10)

WE- PR (BREUFSHREA) #F TRTRE ) ERRRUGSHTEBFPE B9
FEWRFE R E oo

1%t EFLy

W% 1HF2 g F

an Hf EF_% o % B ﬁﬁ};ﬁﬂ%—ﬂiﬁ@. Underlying?

@ |(Underlying,’;) (Underlying,’) M—J{
(1992/01/08) (1993/01/07)

REL 5.0998 8.1485 59.78%

WE2 21.396 19.947 6.77%

SRS 8.8438 10.2188 15.55%

% k4 87.2 115.5 32.45%

WES 2150 2110 1.86%

He nE 5Siadfa? FpFEHEE ] PRE
Portfolio;=100% x 1.86%
=1.86%

¥ 1P 2 gEF

%] 12% + Max[2% > (1.86%)x90%] <30%

Ri=12% + Max[2% > (1.86%)x90%]
=14%

QF 2H2 KFF

-ﬂl]



w Hp Hp _% Yo & B R B #a_v]’zf’é B Underlying?

@k |(Underlying,’;) (Underlying,’) m—4
(1993/01/07) (1994/01/07)

REL 8.1485 13.3696 64.07%

E2 19.947 26.686 33.78%

k3 10.2188 6.1563 39.76%

WE4 115.5 134.3 16.28%

WES 2110 2875 36.26%

He L 4iadfa? FPrFeEES ) RE
Portfolio,=100% x 16.28%
=16.28%

F2H 2 EF

F] Max[2% * (16.28%)x90%] < (30%-14%)

R,=Min{Max[2% * (16.28%)x90%)] > (30%-14%)}
=14.65%

ROIRE EXSF:

;_T'J ﬁ _'H o g x| ek ﬁ ﬁ R ]
70 Hp Hp _% o E|E F%_v]f.f B Underlying?
@k |(Underlying,’) (Underlying,’) — =
Underlying, ,
(1994/01/07) (1995/01/07)
REL 13.3696 17.5277 31.10%
WE2 26.686 22.02 17.48%
E3 6.1563 8.9844 45.94%
R4 134.3 122 9.16%
) 2875 2800 2.61%
H

1o B g5y FRFeEEh | Rg
Portfolios = 100% x 2.61%
=2.61%

F3IP2LEF
] Max[2% * (2.61%)%90%] = [30%-(14%+14.65%)]
2
R3=(Rtarget - Z Ri ) +BNz%
i=1
=[30% - (14% + 14.65%)] + 10%
=1.35% + 10%
=11.35%
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12 B9 % 284 h38FF £4735 115 (12m USD LIBOR)3* £ 4=

¥ tHp 12m USD LIBOR; Rt

4 7.69% 7.69%
5 5.36% 5.36%
6 5.89% 5.89%
7 5.75% 5.75%
8 5.09% 5.09%
9 6.57% 6.57%
10 5.30% 5.30%

WP 2R tPRFRF23E
FOHRTRE = KT ST P 2L E 5

F1IPFFRE =10,000 £ ~x  14% = 1,400 ¥ =
FLYPHLFTRE =10,000 £ “x  14.65% = 1465 # =
FIPEFTRE =10,000 £ ~x  11.35% = 1,135 # =
FAPDRFTRE =10,000 £ ~x  769% = 769 F=
FSHRFRE =10,000 £ ~x 536% = 536 F*=
FOHHEFTIE =10,000 £ ~x 589% = 58 EX
FTHHRFRE =10,000 £ ~x 575% = 575 F =
F8WILFTIE =10,000 ¥ ~x 509% = 509 E~
FOPHEFTIRE =10,000 £ ~x  657% = 657 E~
I ERAGIPRFELFE

BHUFEHRFE=HF ﬁgﬁx(lﬁa’i TH 2 & )
=10,000 # =~ x(1+5.30%)
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1.t=1p% »

. . d
(HFi=-  Min{Max[(A:% + PR,%xPortfolio;)x —

1

» Floor,%] » Cap;%}< R

target

) . d
R; = Min{Max[(A:% + PR,%xPortfolio,)x —

1

» Floor;%] » Cap,%}

» Floor,%] » Cap;%}= R

target

. . d
()= = Min{Max[(A% + PR,%xPortfolio;)x Dl

1

d
R, = Min{Max[(A:% + PR, %xPortfolio;)x —

» Floor,%] » Cap,%}+BN;%
2.t=2°3 ... T-1 p& >
WEP 1 H FHRFEF ti R. < Ruarget * B
(HfFm- - -

. ) d =L
Min{Max[(A% + PR%xPortfolio)x — » Floor%] » Cap} < (Rtarget —Z R))

t i=1

) . d
R= Min{Max[(A% + PR%xPortfolio)x —

» Floor%] » Cap,%}
(i) v =

d t-1
Min{Max[(A% + PR%xPortfoliogx—- » Floor%] » Cap%6} = (R e — 2 R;)

t i=1

t-1
Ri=(Riage — 2 Ri) +BN%

i=1

-1

(2) 'E t-l ﬂF ?‘ ﬁ“l % 53" Z Ri g Rtarget ’ E'J Rt= Intt
i=1

3.t=T p& »

T-1

MEFF T1H 3 HFEF Y R <R * B
i=1

=
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Min{Max[(A1% + PR:%xPortfolior)x DT

T
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» Floorr%] » Capr%} < (Riyge — 2 Ri)
i=1

. ) d
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i=1
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ECLELD!
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ﬂTﬁWHGE#f##ﬁf*pW°“f?Hﬁ¢ BEEIFERFEFFAFREAZ -
P F T RELH B 2 RGP R E)

Bk e

OL FALFTa LAZMGALRFELERG, » BB 2L 8 HAF X5 68 (H=6)

01997 # 8 % 8 p2ZLF L& 10,000 £ (TR I EXFTALLP ZBHIAUFTIRES
10,000 ¥ =)

@if # ik

> %% 1: MOTOROLA INC
i £ 2 : SIEMENS AG-REG
i £ 3 : NIKE INC -CL B

L £ 4 : NESTLE SA-REG

YV V VY VYV

3 Z 5: SONY CORP
> #E Dcdi Rt 2l Ec6 B E AP GRAFRE £475%11F (6m USD
LIBORy) (t=1:2>3 ... 12)

tH R SR K

> Int: 360 - X6 B % % P4 530417 b £474 115 (6m USD LIBOR,)

t=234>...512)

O AL W =W = WE=W = W>=20% (t=1>2°354> ... 12)

O e F F23-8 11 6B Y 5 - ¥ (tm=6)

O 1Al f X 2 44 #(T)=6x2=12
®F ﬁ"]’t 3 (Rtarget) =35%



@ %2 % (PRY%)=150% (t=12>3 ...

' 12)

0Bt E F(BN%)=5% (t=1-2-3:4> ... 12)

®FF *Hix & F (EBr%)=0%

0A%=3% » Floor%=2% » Cap%=20% (t=1°2>3 > ...

o1 ¥ R T % I Barrier;

' 12)

xR T w OB
RTI =
(Barriery)
1~12 0% ~ 5.75%

eUC%=50% > UF%=0% (t=1->2>3> ...

WE- PR (BREUFEBARG ) #H TRTIE ) ENSRUFSHTEAPE SR

FEHBRBE HP BT

W1 Bt REF2 8

% 1H2 f &

' 12)

@i A e Pt ¥ OEIFHHIRIKEE | Uunderlying,’
(Underlying; ) (Underlying,®) Wyingos B
(1997/08/08) (1998/02/08)

REL 23.9235 18.8143 -21.36%

RE2 42.676 38.671 -9.38%

k3 29.5313 20.0625 -32.06%

R4 195.3 248.8 27.39%

WEDS 5950 5600 -5.88%

Portfolio, =

20%x {Max[Min(-21.36% > 50%) » 0%] + Max[Min(-9.38% * 50%) * 0%] + Max[Min(-32.06% °
50%) » 0%] + Max[Min(27.39% » 50%) * 0%] + Max[Min(-5.88% *» 50%) » 0%}

=20%%[0% + 0% + 0% + 27.39% + 0%]
=5.48%

%1% |(Barrier,) (D1)

Pl R T w B S5 H

F 0P B 3 AR 7E T R LR [ (Barriery)
2. p & (d)

0% ~ 5.75% 123

20

Fly2tgs

%] Min{Max[(3%+150%x5.48%)x 122(;

2
R;=Min{Max[(3%+150%x5.48%)x 12%

' 2%] 1 20%) <35%

' 2% » 20%}
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Q)% 22 tF ¥

@ik A 4 Pt ¥ OE|FHHAREE | Underlying,®
(Underlying,) (Underlying,’) Wyingos -
(1997/08/08) (1998/08/08)

k1 23.9235 15.9801 -33.20%

WE2 42.676 41.244 -3.36%

RS 29.5313 21.4688 -27.30%

% E4 195.3 299 53.10%

ES 5950 6000 0.84%

Portfolio,=

20%*x{Max[Min(-33.20% > 50%) > 0%] + Max[Min(-3.36% > 50%) > 0%] + Max[Min(-27.30% -
50%) > 0%] + Max[Min(53.10% > 50%) > 0%] +

Max[Min(0.84% > 50%) > 0%]}

=20%x*[0% + 0% + 0% + 50% + 0.84%]

=10.17%

T % 2 % B[54 B4 £ 00 81154 #7502 2% F (Barrier)
¥2% |(Barrier,) (D2) z p ¥ (dy)
0% ~ 5.75% 126 107

Fo@2 e EF

7
F] Min{Max[(3%+150%x10.17%)x 126

R,=Min{ Min{Max[(3%+150%x10.17%)x ig;

' 2%] » 20%} < (35%-2%)

> 2%] ° 20%} » (35%-2%)}

=15.50%

ROIRE EXSF:

g Ea [ 4 B ot F OE|FHIREEE Underlying,°®
(Underlying; ) (Underlying,’) Wyingos -
(1997/08/08) (1999/02/08)

REL 23.9235 20.3806 -14.81%

RE2 42.676 41.267 -3.30%

k3 29.5313 25.5 -13.65%

R4 195.3 252.5 29.29%

WEDS 5950 4175 -29.83%




Portfolio;=

20%x{Max[Min(-14.81% *> 50%) *» 0%)] + Max[Min(-3.30% > 50%) * 0%] + Max[Min(-13.65%
50%) > 0%] + Max[Min(29.29% > 50%) > 0%] + Max[Min(-29.83% > 50%) °> 0%]}
=20%x[0% + 0% + 0% + 29.29% + 0%]

=5.86%

P& R L% B34 ¢ £ 58 p iU 185% 20 2% 7 (Barrien)
% 3% |(Barriers) (Ds3) 2. p # (ds)
0% ~ 5.75% 126 126

3P EF

F] Min{Max|(3%+150%x5.86%)x i;g » 2%] * 20%} < (35%-2%-15.50%)
R;=Min{Min{Max[(3%+150%x5.86%)x 122 » 2%] » 10%} » (35%-2%-15.50%)}
=11.79%

D% 42 F &

@ |42 e P ot ¥ OB PP ARAREE Underlying,*
(Underlying;) (Underlying,) —— -1

0 4 Underlying,

(1997/08/08) (1999/08/08)

il 23.9235 27.1866 13.64%

WE2 42.676 51.733 21.22%

WE3 29.5313 24.4688 -17.14%

R4 195.3 293.6 50.33%

B ES 5950 6885 15.71%

Portfolio,=

20%x{Max[Min(13.64% > 50%) » 0%] + Max[Min(21.22% > 50%) » 0%] + Max[Min(-17.14% >
50%) » 0%] + Max[Min(50.33% > 50%) * 0%] + Max[Min(15.71% > 50%) * 0%]}
=20%x[13.64% + 21.22% + 0% + 50% + 15.71%]

=20.11%

Pl R L% B\ Sy 5800 515 4 1% 7308 L% 7 (Barriery)
44 |(Barriery) (Dy) 2 p ¥k (dg)
0% ~ 5.75% 126 126

FA4H2 EF

%] Min{Max[(3%+150%x20.11%)x EZ

5 2%] 2 20%} = (35%-2%-15.50%-11.79%)



3
R4=(Rtarget - Z RI) +BN,%
i=1

=[35% - (2% + 15.50% + 11.79%)] + 5%

=10.71%
S %5 2 {8 F P E F
B3 H 4P RHRE iR.)“ EFPBUCE S 35% Y SPE 2L BEPHF K
i=1l
(%) 6B % 24 5347 R £474 413 (6m USD LIBOR): & 4o T
St 6m uUSD R 5t 6m uUSD R
LIBOR; LIBOR;
5 577% 2.89% 9 3.66% 1.83%
6 6.31% 3.16% 10 2.02% 1.01%
7 6.87% 3.44% 11 1.73% 0.87%
8 5.27% 2.64% 12 1.35% 0.68%
WRE2: S tPRFTRELPE
FUHPRFTRE = KT EEXF tH2LEF
F1IHHRFTIRE =10,000 £ x 29 = 200 £~
FLYPHKLFTRE =10,000 £ “x  1550% = 1,550 # =~
FIPHFTRE =10,000 £ ~x  11.79% = 1,179 %~
FAPHEFTRE =10,000 £ ~x  10.71% = 1,071 %~
P SHRFRE =10,000 £ ~x  289% = 289 #=
FOHITIE =10,000 £ ~x  3.16% = 316 # =
FTHERFTIRE =10,000 £ ~x  344% = 344 £ =
5 8HEFTIE =10,000 £ ~x  2.64% = 264 E =
S OUETIRE =10,000 £ ~x 1.83% = 183 # =
FI0PHLFRE =10,000 £ ~x 1.01% = 101 %=~
Y NPHRFRE =10,000 £ x 087% = 87 EES
3 RRAUFIHREG ELPE
BRUFSHRGE=RFT EExA+FTH 2 12§ F)
=10,000 % < x(1+0.68%)
=10,000 % = x100.68%
=10,068 % =~
H1AFREF (P FHMREF) * NP EEATINEPREEF KT REZ S
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0B:%=2% > D=360 t=2>3: 4> ...

% t#2 {IF R 2 F I (Barrier)

WE- PR (BREUFSHREA) P F TRTRE L ENBRURS DT ERMEF 2§

' 12)

5t

= T

% 2
(Barriery)

=

I

2~6

0% ~ 6%

7~10

0% ~ 7%

11~12

0% ~ 8%

FEPRRE > BT

BN B

2 s e 5 ol &
WiE L3 8

@D ¥ 1¥F2 FrFE FR)=(F%=9%

Q) ¥2Hz 235 PFEF24+8
g gt TRES
- 6m USD| ,,  [6m USD LIBOR: WA [L(?I;”OR USE
LIBOR; +B% (Barriery) 2 p :jt
#x (dp) Bt%)x%]
2 5.45% 2% 7.45% 123 2.55%
3 5.97% 2% 7.97% 108 2.39%
4 5.91% 2% 7.91% 113 2.48%
5 5.75% 2% 7.75% 172 3.70%
6 5.12% 2% 7.12% 180 3.56%
7 5.18% 2% 7.18% 175 3.49%
8 6.03% 2% 8.03% 163 3.64%
9 7.04% 2% 9.04% 95 2.39%
10 6.70% 2% 8.70% 102 2.47%
11 4.09% 2% 6.09% 180 3.05%
12 2.18% 2% 4.18% 180 2.09%
WP 25 tPRFTIRF23E
FEHRFTRE = LFEIEXF tHP2 g F
F1IPFFRE =10,000 £ ~x 99, = 900 £~




FLHEFTRE =10,000 £ x  255% = 255 # =
FI3IPHEFTRE =10,000 £ ~x  239% = 239 # A
FAPHFTIRE =10,000 £ Lx  248% = 248 £ =
FSHEFTRE =10,000 £ ~x  3.70% = 370 # =
FOHITIE =10,000 £ ~x  356% = 356 # =
§THEFTIRE =10,000 £ ~x  349% = 349 % =
5 8HHEFTIRE =10,000 £ ~x 3.64% = 364 *~
FOUEFTIRE =10,000 £ ~x  239% = 239 # 7
FI0HEFE =10,000 £ ~x 247% = 247 # =
FIPHEFRE =10,000 £ ~x 3.05% = 305 %=

Wl 3 BHARIHRGE B2
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