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31 118 71 2,897 31 54 71 1,820
32 127 72 3,122 32 58 72 1,993
33 137 73 3,361 33 62 73 2,179
34 147 74 3,611 34 67 74 2,380
35 159 75 3,874 35 72 75 2,596
36 172 76 4,149 36 78 76 2,828
37 185 77 4,434 37 84 77 3,076
38 200 78 4,728 38 91 78 3,339
39 216 79 5,030 39 98 79 3,617
40 233 80 5,339 40 107 80 3,911
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28 128 68 2,930 28 57 68 1,818
29 136 69 3,155 29 61 69 1,989
30 145 70 3,393 30 66 70 2,173
31 155 71 3,643 31 71 71 2,373
32 167 72 3,905 32 76 72 2,587
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24 173 64 3,445 24 75 64 2,178
25 181 65 3,691 25 79 65 2,372
26 191 66 3,947 26 84 66 2,581
27 202 67 4,213 27 90 67 2,805
28 215 68 4,486 28 96 68 3,043
29 230 69 4,767 29 104 69 3,296
30 246 70 5,053 30 112 70 3,563
31 265 71 5,343 31 121 71 3,842
32 285 72 5,634 32 130 72 4,134
33 307 73 5,924 33 141 73 4,436
34 332 74 6,211 34 153 74 4,747
35 358 75 6,492 35 167 75 5,064
36 386 76 6,765 36 182 76 5,385
37 417 77 7,027 37 198 77 5,707
38 450 78 7,276 38 215 78 6,027
39 486 79 7,511 39 234 79 6,342
40 525 80 7,729 40 255 80 6,647
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19 276 59 4,464 19 120 59 3,074
20 288 60 4,714 20 126 60 3,312
21 303 61 4,965 21 133 61 3,560
22 319 62 5,216 22 141 62 3,816
23 337 63 5,464 23 151 63 4,080
24 358 64 5,707 24 161 64 4,350
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i B KOSPI 200 45 #( KOSPI 200 Index)
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A AIG F &35 #(Dow Jones - AIG Commodity Index)
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MSCI & 3 F 4p #&(MSCI Hedge Invest Index)
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20.
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21.

I ¥ @4 & 4 45 8 (S&P Hedge Fund Index)
FRIEFGRAERERERT - BT
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LS B

BE G RHE? §EREY - #

Er ERRrEEATIAN
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FHRFE > 2 X FHARE L ERF R g’i’(iﬂkm'ﬁai °

22.
fhd BRI EIRTEE A5
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B 2 BRT 25 9 50 45 8(S&P CNX Nifty Index)

F 2 @ (India Index Services & Products Ltd.)12 7 g 4c

21995 # 11 % 3 p » & ¥ 5 1000 -

2P ERE P

Z SRR
L(Taﬁwﬁﬁ L REEHIIT  RFL RSP EL R E G RI MG
REF ;mﬁ%%wfm&%fm CEFTIIRREARE e ?ﬁﬂw
?;;ig,—,\ BREFABLZFEFE 207 RETTHRREFLRER EL -
ke R B i
3M CO FRANCE TELECOM SA OPAP SA
ABB LTD-REG FRANKLIN RESOURCES INC ORACLE CORP

ABBOTT LABORATORIES

FREDDIE MAC

ORIX JREIT INC

ABERTIS INFRAESTRUCTURAS
SA

FRESENIUS MEDICAL CARE AG
&

ORKLA ASA

ABN AMRO HOLDING NV

FUJIFILM HOLDINGS CORP

OSAKA GAS COLTD

ACCIONA SA FUJITSU LTD P G & E CORP

ADIDAS AG GAMESA CORP TECNOLOGICA |PALL CORP
SA

ADOBE SYSTEMS INC GAP INC/THE PCCW LTD

ADVANCED MICRO DEVICES

GEBERIT AG-REG

PEABODY ENERGY CORP

29




" g wh o wh
ADVANTEST CORP GENENTECH INC PENNON GROUP PLC
AEGON NV GENERAL DYNAMICS CORP PENTAIR INC

AEON CO LTD GENERAL ELECTRIC CO PEPSICO INC

AETNA INC GENERAL MOTORS CORP PFIZER INC

AFFILIATED MANAGERS GROUP

GENTING BHD

PHILIPS ELECTRONICS NV

AFFYMETRIX INC

GENZYME CORP

PINNACLE ENTERTAINMENT
INC

AGILENT TECHNOLOGIES INC

GILEAD SCIENCES INC

PIONEER CORP

AGNICO-EAGLE MINES

GLAXOSMITHKLINE PLC

PITNEY BOWES INC

AGUAS DE BARCELONA-CLASS
A

GOLDMAN SACHS GROUP INC

PLUM CREEK TIMBER CO

AJINOMOTO CO INC

GOODMAN GROUP

POLO RALPH LAUREN CORP

AKZO NOBEL GOODYEAR TIRE & RUBBER CO|PORSCHE AG-PFD
ALCATEL-LUCENT GOOGLE INC-CL A POSCO

ALCOA INC GROUPE DANONE PPR

ALCON INC GRUPO FERROVIAL PREMIER INVESTMENT CO
ALINTALTD HALLIBURTON CO PROCTER & GAMBLE CO
ALL NIPPON AIRWAYS CO LTD |HANA FINANCIAL GROUP PROLOGIS

ALLIANZ SE-REG HANG LUNG PROPERTIES LTD |PROSAFE SE

ALPS ELECTRIC CO LTD

HANG SENG BANK LTD

PRUDENTIAL PLC

ALTADIS SA

HARLEY-DAVIDSON INC

PULTE HOMES INC

ALTERA CORPORATION

HARRAH'S ENTERTAINMENT
INC

QBE INSURANCE GROUP
LIMITED

ALTRIA GROUP INC

HBOS PLC

Q-CELLS AG

AMAZON.COM INC

HEINEKEN NV

QUALCOMM INC

AMCOR LTD

HENDERSON INVESTMENT LTD

RAYTHEON COMPANY

AMERICAN EXPRESS CO

HENDERSON LAND
DEVELOPMENT

RECKITT BENCKISER PLC

AMERICAN INTERNATIONAL
GROUP

HERMES INTERNATIONAL

RENEWABLE ENERGY CORP
AS

AMERISTAR CASINOS INC

HEWLETT-PACKARD CO

RENTOKIL INITIAL PLC

AMGEN INC

HILTON HOTELS CORP

REPSOL YPF SA

ANALOG DEVICES

HITACHILTD

REUTERS GROUP PLC

ANGLO AMERICAN PLC

HOKKAIDO ELECTRIC POWER
CoO

REYNOLDS AMERICAN INC

ANHEUSER-BUSCH COS INC.

HOLCIM LTD-REG

RICOH CO LTD
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APACHE CORP

HOLOGIC INC

RIO TINTO LTD

APARTMENT INVT & MGMT
CO-A

HOME DEPOT INC

RIO TINTO PLC

APPLE INC

HONDA MOTOR CO LTD

ROCHE HOLDING
AG-GENUSSCHEIN

APPLIED MATERIALS INC

HONEYWELL INTERNATIONAL
INC

ROCKWELL AUTOMATION INC

AQUA AMERICA INC

HONG KONG & CHINA GAS

ROCKWELL COLLINS INC.

ARCELOR

HONG KONG EXCHANGES &
CLEAR

RODAMCO EUROPE NV

ARCHER-DANIELS-MIDLAND CO

HONG LEONG BANK BERHAD

ROHM AND HAAS CO

ARCHSTONE-SMITH TRUST

HONGKONG ELECTRIC
HOLDINGS

ROHM CO LTD

ASAHI BREWERIES LTD

HONGKONG LAND HOLDINGS
LTD

ROLLS-ROYCE GROUP PLC

ASAHI GLASS CO LTD

HOYA CORP

ROPER INDUSTRIES INC

ASAHI KASEI CORP

HSBC HOLDINGS PLC

ROYAL BANK OF SCOTLAND
GROUP

ASCENDAS REAL ESTATE INV
TRT

HUTCHISON WHAMPOA LTD

ROYAL DUTCH SHELL PLC-A
SHS

ASML HOLDING NV

HYNIX SEMICONDUCTOR INC

RWE AG

ASSICURAZIONI GENERALI

HYUNDAI ENGINEERING &
CONST

SABMILLER PLC

ASTELLAS PHARMA INC

HYUNDAI HEAVY INDUSTRIES

SAMSUNG CORPORATION

ASTRAZENECA PLC

HYUNDAI MOTOR CO

SAMSUNG ELECTRONICS CO
LTD

ASXLTD

IBERDROLA SA

SAMSUNG FIRE & MARINE INS

AT&T INC

IBIDEN CO LTD

SAMSUNG SDI CO LTD

ATOS ORIGIN SA

IMCLONE SYSTEMS

SANDISK CORP

AUST AND NZ BANKING GROUP

IMMOFINANZ AG

SANOFI-AVENTIS

AUTODESK INC

IMPERIAL TOBACCO GROUP
PLC

SAP AG

AVIVA PLC

INDUSTRIAL BANK OF KOREA

SCHERING-PLOUGH CORP

AVON PRODUCTS INC

INFINEON TECHNOLOGIES AG

SCHINDLER HOLDING-PART
CERT

AXA

ING GROEP NV-CVA

SCHLUMBERGER LTD
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BABCOCK & BROWN
INFRASTRUCTU

INTEL CORP

SCHRODERS PLC

BAE SYSTEMS PLC

INTERCONTINENTALEXCHANG
E INC

SCIENTIFIC GAMES CORP-A

BANCO BILBAO VIZCAYA
ARGENTA

INTERNATIONAL PAPER CO

SCOTTISH & SOUTHERN
ENERGY

BANCO PASTOR

INTESA SANPAOLO

SEAGATE TECHNOLOGY

BANCO SANTANDER CENTRAL
HISP

INTL BUSINESS MACHINES
CORP

SECOM CO LTD

BANGKOK BANK PUBLIC CO
LTD

INTL GAME TECHNOLOGY

SEKISUI HOUSE LTD

BANK OF AMERICA CORP

INVESTA PROPERTY GROUP

SEMBCORP INDUSTRIES LTD

BANK OF EAST ASIA

|01 CORPORATION BHD

SEMBCORP MARINE LTD

BANK OF NEW YORK MELLON
CORP

ISETAN CO LTD

SEPRACOR INC

BARCLAYS PLC

ISLE OF CAPRI CASINOS

SEVEN & | HOLDINGS CO LTD

BARRICK GOLD CORP

JAPAN PRIME REALTY

SEVERN TRENT PLC

INVESTMEN

BASF AG JAPAN REAL ESTATE SHARP CORP
INVESTMENT

BAUSCH & LOMB INC JAPAN RETAIL FUND SHIKOKU ELECTRIC POWER
INVESTMENT Co

BAXTER INTERNATIONAL INC

JAPAN TOBACCO INC

SHIN-ETSU CHEMICAL CO LTD

BAYER AG

JARDINE CYCLE & CARRIAGE
LTD

SHINHAN FINANCIAL GROUP
LTD

BAYERISCHE MOTOREN
WERKE AG

JGC CORP

SHINSEGAE CO LTD

BEAR STEARNS COMPANIES
INC

JOHNSON & JOHNSON

SHIONOGI & CO LTD

BECTON DICKINSON & CO

JOHNSON ELECTRIC HLDGS

SHISEIDO CO LTD

BERKSHIRE HATHAWAY INC-CL
B

JOHNSON MATTHEY PLC

SHIZUOKA BANK LTD/THE

BEST BUY CO INC

JPMORGAN CHASE & CO

SHOWA SHELL SEKIYU KK

BG GROUP PLC

JTEKT CORP

SHUFFLE MASTER INC

BHP BILLITON LTD

KANGWON LAND INC

SIEMENS AG-REG

BIOGEN IDEC INC

KANSAI ELECTRIC POWER CO

SIMON PROPERTY GROUP INC
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BIOMET INC KAO CORP SINGAPORE AIRLINES LTD
BNP PARIBAS KDDI CORP SINGAPORE EXCHANGE LTD
BOEING CO KELDA GROUP PLC SINGAPORE
TELECOMMUNICATIONS

BOLIDEN AB KELLOGG CO SINO LAND CO
BOSTON PROPERTIES INC KEPPEL CORP LTD SKHOLDINGS COLTD
BOVIS HOMES GROUP PLC KIA MOTORS CORPORATION SK TELECOM

BOYD GAMING CORP

KIKKOMAN CORP

SKANDINAVISKA ENSKILDA
BAN-A

BP PLC

KIMBERLY-CLARK CORP

SKANSKA AB-B SHS

BRIDGESTONE CORP

KIRIN HOLDINGS CO LTD

SMITH & NEPHEW PLC

BRISTOL-MYERS SQUIBB CO

KLA-TENCOR CORPORATION

SOCIETE GENERALE

BRITISH AMERICAN TOBACCO
PLC

KOBE STEEL LTD

S-OIL CORPORATION

BRITISH LAND CO PLC

KONAMI CORP

SOLARWORLD AG

BRITISH SKY BROADCASTING
GRO

KONICA MINOLTA HOLDINGS
INC

SOMPO JAPAN INSURANCE
INC

BROADCOM CORP-CL A

KOOKMIN BANK

SONY CORP

BT GROUP PLC

KOREA ELECTRIC POWER
CORP

SPRINT NEXTEL CORP

BULGARI SPA

KOREA EXCHANGE BANK

ST JUDE MEDICAL INC

BUMIPUTRA-COMMERCE
HLDGS BHD

KOREA GAS CORPORATION

STANDARD CHARTERED PLC

BUNGE LTD

KROGER CO

STARBUCKS CORP

BURBERRY GROUP PLC

KT CORP

STARWOOD HOTELS &
RESORTS

BURLINGTON NORTHERN
SANTA FE

KT FREETEL CO LTD

STATE STREET CORP

CABLE & WIRELESS PLC

KT&G CORP

STATION CASINOS INC

CABLEVISION SYSTEMS-NY
GRP-A

KUALA LUMPUR KEPONG BHD

STATOIL ASA

CADBURY SCHWEPPES PLC

KURITA WATER INDUSTRIES
LTD

STERICYCLE INC

CAIRN ENERGY PLC

KYOCERA CORP

STMICROELECTRONICS NV

CAMPBELL SOUP CO

KYUSHU ELECTRIC POWER CO

STOCKLAND

33




"
B

=
¥

e

o

s

L8

S

=
s
e

INC

CANADIAN NATURAL
RESOURCES

LAM RESEARCH CORP

STRYKER CORP

CANON INC

LAND SECURITIES GROUP PLC

SUEZ SA

CAPITALAND LTD

LAS VEGAS SANDS CORP

SUMITOMO CHEMICAL CO LTD

CAPITALIA SPA LAWSON INC SUMITOMO ELECTRIC
INDUSTRIES

CAPITAMALL TRUST LEAR CORP SUMITOMO METAL
INDUSTRIES

CARDINAL HEALTH INC

LEHMAN BROTHERS HOLDINGS
INC

SUMITOMO MITSUI FINANCIAL
GR

CARLSBERG AS-B

LEND LEASE CORP LIMITED

SUMITOMO REALTY &
DEVELOPMNT

CARNIVAL CORP

LEOPALACEZ21 CORP

SUN HUNG KAI PROPERTIES

CARREFOUR SA

LG CARD COLTD

SUN MICROSYSTEMS INC

CASIO COMPUTER CO LTD LG CHEM LTD SUNCOR ENERGY INC
CATERPILLAR INC LG CORP SUNPOWER CORP-CLASS A
CATHAY PACIFIC AIRWAYS LG ELECTRONICS INC SUNTEC REIT

CELESIO AG LI & FUNG LTD SUZUKI MOTOR CORP
CENTEX CORP LIBERTY INTERNATIONAL PLC |SWIRE PACIFICLTD A’
CENTRICAPLC LINDE AG SWISS RE-REG

CENTRO PROPERTIES GROUP |LINK REIT SYMANTEC CORP

CHARTERED SEMICONDUCTOR

LLOYDS TSB GROUP PLC

TAKASHIMAYA CO LTD

CHEUNG KONG HOLDINGS LTD

LOCKHEED MARTIN CORP

TAKEDA PHARMACEUTICAL CO
LTD

CHEVRON CORP

LONDON STOCK EXCHANGE
GROUP

TDK CORP

CHIYODA CORP

LONMIN PLC

TECK COMINCO LTD-CL B

CHRISTIAN DIOR

L'OREAL

TECNICAS REUNIDAS SA

CHUGOKU MARINE PAINTS LTD

LOTTE SHOPPING CO

TEIJIN LTD

CIE FINANCIERE RICHEMON-BR
A

LOWE'S COS INC

TELECOM ITALIA SPA

CIGNA CORP

LUNDIN MINING CORP

TELEFONICA SA

CIRCUIT CITY STORES INC

LVMH MOET HENNESSY LOUIS
VUI

TELEKOM MALAYSIA BHD

CISCO SYSTEMS INC

MACK-CALI REALTY CORP

TELENOR ASA
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CIT GROUP INC

MACQUARIE AIRPORTS

TELUS CORP

CITIGROUP INC

MACQUARIE COUNTRYWIDE
TRUST

TENAGA NASIONAL BHD

CITIZEN HOLDINGS CO LTD

MACQUARIE INFRASTRUCTURE
CO

TERUMO CORP

CITY DEVELOPMENTS LTD MACQUARIE OFFICE TRUST TESCO PLC

CLP HOLDINGS LTD MALAYAN BANKING BHD TEXAS INSTRUMENTS INC

CME GROUP INC MAN GROUP PLC THAI AIRWAYS
INTERNATIONAL

COACH INC MARKS & SPENCER GROUP THALES SA

PLC

COCA-COLA CO/THE MARUI CO LTD THE SWATCH GROUP AG-BR
COLGATE-PALMOLIVE CO MARVELL TECHNOLOGY THE WALT DISNEY CO
GROUP LTD

COMCAST CORP-SPECIAL CL A

MATSUSHITA ELECTRIC
INDUST

TIFFANY & CO

COMMONWEALTH BANK OF
AUSTRAL

MATSUSHITA ELECTRIC
WORKS

TIME WARNER INC

COMMONWEALTH PROPERTY
OFFICE

MCDONALD'S CORP

TNT NV

COMPASS GROUP PLC

MCGRAW-HILL COMPANIES INC

TOHOKU ELECTRIC POWER CO
INC

CONOCOPHILLIPS

MEDCO HEALTH SOLUTIONS
INC

TOKAI CARBON CO LTD

CONTINENTAL AG

MEDTRONIC INC

TOKAI RUBBER INDUSTRIES

CORN PRODUCTS INTL INC

MERCK & CO. INC.

TOKYO ELECTRIC POWER CO
INC

CORNING INC

MEREDITH CORP

TOKYO ELECTRON LTD

COSCO CORP SINGAPORE LTD

MERRILL LYNCH & CO INC

TOKYO GAS CO LTD

COSTCO WHOLESALE CORP METLIFE INC TOKYO STAR BANK LTD/THE
CREDIT AGRICOLE SA METRO AG TOKYU LAND CORP
CREDIT SAISON CO LTD MGM MIRAGE TOLL HOLDINGS LIMITED

CREDIT SUISSE GROUP-REG

MICHELIN (CGDE)-B

TOPPAN PRINTING CO LTD

CSK HOLDINGS CORP

MICRON TECHNOLOGY INC

TOSHIBA CORP

DAEWOO ENGINEERING &
CONSTR

MICROSOFT CORP

TOTAL SA
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DAEWOO SHIPBUILDING &
MARINE

MILLEA HOLDINGS INC

TOTO LTD

DAI NIPPON PRINTING CO LTD

MILLENNIUM
PHARMACEUTICALS

TOYO SEIKAN KAISHA LTD

DAIICHI SANKYO CO LTD

MINEBEA CO LTD

TOYOTA MOTOR CORP

DAIKIN INDUSTRIES LTD

MIRVAC GROUP

TRANSURBAN GROUP

DAIMLERCHRYSLER AG-REG

MITSUBISHI CORP

TREND MICRO INC

DAINIPPON SUMITOMO
PHARMA CO

MITSUBISHI ESTATE CO LTD

TSX GROUP INC

DAIWA HOUSE INDUSTRY CO
LTD

MITSUBISHI UFJ FINANCIAL
GRO

TULLOW OIL PLC

DANAHER CORP

MITSUI FUDOSAN CO LTD

TXU CORP

DASSAULT AVIATION SA

MITSUI SUMITOMO INSURANCE
CoO

TYCO INTERNATIONAL LTD

DASSAULT SYSTEMES SA

MIZUHO FINANCIAL GROUP INC

UBS AG-REG

DB RREEF TRUST

MORGAN STANLEY

UNIBAIL-RODAMCO

DBS GROUP HOLDINGS LTD

MORI TRUST SOGO REIT INC

UNICREDITO ITALIANO SPA

DELL INC

MOTOROLA INC

UNILEVER NV-CVA

DELTA AIR LINES INC

MTR CORP

UNITED OVERSEAS BANK LTD

DENSO CORP

MUENCHENER RUECKVER
AG-REG

UNITED PARCEL SERVICE-CL B

DEUTSCHE BANK
AG-REGISTERED

NALCO HOLDING CO

UNITED STATES STEEL CORP

DEUTSCHE BOERSE AG

NASDAQ STOCK MARKET INC

UNITED TECHNOLOGIES CORP

DEUTSCHE TELEKOM AG-REG

NATIONAL BANK OF GREECE

UNITED UTILITIES PLC

DIAGEO PLC

NATIONAL GRID PLC

UNITEDHEALTH GROUP INC

DIGITAL RIVER INC

NATIONAL SEMICONDUCTOR
CORP

VALERO ENERGY CORP

DILLARDS INC-CL A

NEC CORP

VALLOUREC

DOMINION RESOURCES INC/VA

NEOPOST SA

VEDANTA RESOURCES PLC

DOW CHEMICAL

NESTLE SA-REG

VENTURE CORP LTD

DSV A/S

NEW YORK TIMES CO -CL A

VEOLIA ENVIRONNEMENT

DU PONT (E.l.) DE NEMOURS

NEWMONT MINING CORP

VERIZON COMMUNICATIONS
INC

DUKE ENERGY CORP

NEWS CORP-CLASS B

VESTAS WIND SYSTEMS A/S

E.ON AG

NGK INSULATORS LTD

VIACOM INC-CLASS B
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EAST JAPAN RAILWAY CO NIKE INC -CL B VINCI SA
EASTMAN KODAK CO NIKON CORP VIVENDI

EATON VANCE CORP

NINTENDO CO LTD

VODAFONE GROUP PLC

EBAY INC

NIPPON BUILDING FUND INC

VOLKSWAGEN AG

EBRO PULEVA SA

NIPPON OIL CORP

WACHOVIA CORP

EDISON INTERNATIONAL

NIPPON STEEL CORP

WALGREEN CO

EISAI CO LTD

NIPPON TELEGRAPH &
TELEPHONE

WAL-MART STORES INC

ELECTRONIC DATA SYSTEMS
CORP

NISSAN MOTOR CO LTD

WASTE MANAGEMENT INC

ELILILLY & CO

NISSHIN SEIFUN GROUP INC

WELLPOINT INC

ELPIDA MEMORY INC

NOBEL BIOCARE HOLDING
AG-BR

WELLS FARGO & COMPANY

EMC CORP/MASS NOBLE CORP WEST JAPAN RAILWAY CO
ENAGAS NOKIA OYJ WESTFIELD GROUP
ENDESA SA NOMURA HOLDINGS INC WESTPAC BANKING CORP
ENEL SPA NOMURA REAL ESTATE OFFICE WEYERHAEUSER CO

FU
ENI SPA NORDEA BANK AB WHARF HOLDINGS LTD

ENTERGY CORP

NORDEX AG

WHEELOCK & COLTD

EQUITY RESIDENTIAL

NORDSTROM INC

WHIRLPOOL CORP

ERICSSON LM-B SHS

NORTEL NETWORKS CORP

WMS INDUSTRIES INC

ESCO TECHNOLOGIES INC

NORTHERN TRUST CORP

WOODSIDE PETROLEUM LTD

ESPRIT HOLDINGS LTD

NORTHROP GRUMMAN CORP

WOOLWORTHS LIMITED

ESSILOR INTERNATIONAL

NORTHUMBRIAN WATER
GROUP PLC

WOORI FINANCE HOLDINGS
Co

ESTEE LAUDER COMPANIES-CL
A

NOVARTIS AG-REG

WYETH

EURONEXT NV

NOVELLUS SYSTEMS INC

WYNN RESORTS LTD

EXELON CORP NOVOZYMES A/S-B SHARES XEROX CORP

EXXON MOBIL CORP NTT DATA CORP XILINX INC

FANNIE MAE NTT DOCOMO INC XSTRATAPLC

FANUC LTD NTT URBAN DEVELOPMENT YAHOO! INC
CORP

FASTWEB NUCOR CORP YAMAHA CORP

FEDEX CORP

NUVEEN INVESTMENTS-CL A

YAMAHA MOTOR CO LTD
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wh b A nk LA nh EA
FIRST DATA CORP NVIDIA CORP YAMATO HOLDINGS CO LTD
FIRST QUANTUM MINERALS  [NYMEX HOLDINGS INC YOKOGAWA ELECTRIC CORP
LTD
FIRST SOLAR INC NYSE EURONEXT YUE YUEN INDUSTRIAL HLDG
FORD MOTOR CO OLD REPUBLIC INTL CORP ZIMMER HOLDINGS INC
FORTIS OLYMPUS CORP ZINIFEX LTD
FORTUM OYJ OMNICOM GROUP ZURICH FINANCIAL
SERVICE-REG
FPL GROUP INC OMV AG
2. AKEHBREER
EEALFTBLFLTIHEEE ) RANRILAH BURME G T 3
(@ ZFBEWAAMTE N2 IIHFHELEG U U2 PR BRLEBESY
IRV I S 1): 3
(b) $W%*ﬂAj9g‘r@‘ﬁ&‘ﬂﬁ&‘iﬁﬂliﬁgﬁﬁﬁ;
(c) EPBRAPFILLEAEFERSFEAMEH M NE AN 2ZRE  RFERE
Mo AH s AR R E 2 PP
(d) @%Q?ﬂ@*ﬂﬁ&ﬁéiﬁiﬁ%@ﬁ* i emmid - BA{rfiic
FESH AR
%J*Nﬁﬁi#%iﬁ’&g%ﬁﬁrﬁﬁﬁiﬁiﬁﬁ%ﬁﬁW%%’&Hﬁ?
A2 ETRERP- AE)VRENL BR > NEEAFLBE L RAGHR
%’#uu&z%§§ﬁﬁ$&m
3. AFABBRGREY
RFEACFIRBPRSFAFLTATER P RERFTRPNT EFBRL G HH4
FOATL el
BRAPURESFTAE RN ANE e Fr R FERflpgend ;&
iﬂaéﬁifééﬂa%ﬁ\w%%rﬂ%iﬁrtﬂ”ew%ﬁﬁi@ﬁ
FORRERSENLY FREFTHRPFFII A E B B 5 A &
ERBESPBAZFRAZFHSRYTEZH S BRAFERTRES L & B¢ 4F
BLEHETPRERELFS -
FLELAFFRFIF PREEFRRFRGIf-ECAAMTEFR TS AFR
P IPE
4 FHFIBFHEEFHRFTHOFFOIS B[ I PHERE 2 PFEwr 2T gL K
A o
5, ¥FL T EERETHRAFF OIS AW FAEBRE > KT HE 7
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[+ 5

RH g BN RER B AR PR

i 37417 I £ 474415 (London Interbank Offered Rate, LIBOR)

LIBOR 2 43RS RTF EFEFmHELE F £45%91F - LIBOR & -k d &R
#1715 ¢ (British Banking Association, BBA)#&- 2 i 2 i# o + = fd ¥ R4LT 5 § $4:E
A E A PRI FHEG ',’f&% 2 Bl BRGS0 EE fl N BRI T

mEa # o

F 2 ' 2 % 1] 5 (Constant Maturity Swap, CMS)
?iﬁﬂﬁﬁﬂﬁ(ﬁMS){—ﬁ%iﬂﬂmzﬁf*oCMSmﬁi *Ee
PR ARBERFLAECOIRE LRFOFH L CMS 24— &3 FALh
BEIHUN > PHERFREERE XS AT EEABIF | T AL S AW IF
B¥ Rehi £ A4 (USDswap rate or USD CMS) % g =~ 2 #4115 (Euro swap
rate or Euro CMS)

AT X=o]
F 0w

—

-

b & B 4217 & £ 41 % (New Zealand Bank Bill Rate, NZD BBR)
bd WREFERSHFI 20 & F % € (New Zealand Financial Markets
Association, NZFMA) A2 ¥ 2 iF » 4 3% § 3 E 2L~ FREDE AP L S JIFE G

LD

(RP I MTERFHRAEP Y ZRFT ROV P ELRTHRAORFTREZ BRI FE L &

REFHFOFF2PRELRFTHRAETHEMFE PR L o T 2P 2 L H S8 #
SRFHRAFEF NP RA LV AL FENPEEREATL - REP FEREH B
REPEFTHRAORTREZBRDPFREFEIIEE - TERALIFLFERA )
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[FE28 -] R+ E 28 RFTHRARTRERV 2 AP REFHIRPREFLP
o @B * he [REFn] HAZEP  DRRP D SHEMN > TUSHH AR
BRI K BT HP R E R REEFERRG FRESHEF R R0

HomuT ANz #I}IIL"T*F_-& ) l,,“.:}ﬁ WHNE G EEY ER)

PhERFHRARFTRE=KTEEXP h#E2kFEF h=1-2>3 ... > H-1
AP FEE =RT X L+ FHELZ R EF)

Fhis e ¥ F(YR)Z 35 2840 ¢
1. h=1p » YR.= Max[Floor% » PR%xRj]
2. h=2 % 1 » YRy = Max [YRn.1 * PR%xRy]
He
Rn=Min[ARp: > ARnz * ... » AR,
ARn ;= | (Inj/Ihj0)-1]x100% ;j=1>2>35..5n

H:mER" G EEHEF > TSI q s & -
Floord: % 1 & S M iFR& e & 5 o o e s BT B > 0= 4 g pryda
B R Rt
PR% @ %27 » b 28 Flaid » & 4 &l 35y P p ik
ﬂq% o
R, *#h#& i@ﬁﬁ%—ﬁ?ﬁ?%fﬁﬁi’”fﬁ‘ » R EE R L # R0 HEaR Y K
(ARy ) 2 d] i«
ARnhj: % h & % Jﬁp@ﬁﬂfﬂmqéﬁgﬁmz o
éfh,j,éfﬂil‘*;}ﬂgl—‘o'—ﬁd‘ﬁ”'l% BiFE Y 42 dhp 42 ExjPuEmpB i
~ P2 B (FEP2Aep FE 51—‘0’—&!1‘%*’?%’@3\?%3&& ’
7r &;«B ERP 2k Bk EaSgl RHAGEFAER
M E ) 5 4e2004/2/3 5 FE R S EE R Achep o A B G
-8 (tm=1) > B % (LD~ ﬂw‘aﬁ 1#% 18)2 7 5 2004/2/4
3 2004/3/3 > % (21)# (% 2 &% 18)2 & 5 2005/2/4 2
2005/3/3 » 2 pt g de o
tm: & - P2 " xGrEZHEpFLT -7 i 1B 3B -6
BrP&12B7 ) FFFLp S®RPE o
lhj ‘@ EEIIEWES DR 2 H B 25 PRI 250
Jfﬂlﬁ,,.f-.,;%;g ’E]"‘zf'k—: '%B’ 1{?5, i;go
|h,j_1:@ﬁv+ﬂ*—mf“ h#% )i wﬁPﬁP%\‘j{;n*‘?’ h=1>j=1pF3% %
1 &% 18840 I—‘?—E’f’%”’l% B * Agnp 2 e B0 E 4 g
A HEE I REP T EYhEas jDHHP %22
Bk ST P o P - P 2 e G
n:&— FHES§EEY £ 2 H#; n=12/tm
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[ olze ]

(P T EGRPEREY BER > EEPERY > X2 A A RFTRADAARLAEREL
RFRE TG 10 EPL BHAFEL506) - P ER IR REFLTHROTFHF TR
FRAZ  FEwP FF SR EFFLP SRPF)

&

OE FAFKIOEYH Ta LA ELFFHRFTREANRSE— 5=, (H=10)
1995 # 1% 3 p2{F &S 10000 % A (THEME S FEFr dzdop 2 FEESFEL
10,000 ¥ =)

ot f:{f e i I ¥ F 500 % § 45 B(S&P 500) - HeF@F 2 ¢ ¥ 1B * 5 - ¥ (tm=1)
o+ - FHIE Y f%i EET & B 2§ #c(n)=12/1=12

0% 1 & E Mk % (Floor%0)=2.50%
.$§§<@m@ﬂm%

WE - RHE S :} B ERE ,%B%(,ﬁﬂpfﬂ)ag r*kﬁ*g_m#kPVIIfJ AR E 2 %_g_
Fr*YPTEAFFERPREE ) HHE 40T

I Fheddikaod  EpiLitg

$ 1 2 p(h=1)
%] Hp R AP R | F D R @R R IR Y | B
# FE(lngm) | #E0n)) & 3% ¥ 5 (AR )
[(Inj/ I j2)-1]
x100%
1 | 1995/1/4-1995/2/3 | 459.11 321 472.79 2.98%731. 2 2.98%
2 | 1995/2/4-1995/3/3 472.79 485.13 2.61% 2.61%
3 | 1995/3/4-1995/4/3 485.13 500.71 3.21% 3.21%
4 | 1995/4/4-1995/5/3 500.71 514.86 2.83% 2.83%
5 | 1995/5/4-1995/6/3 514.86 532.51 3.43% 3.43%
6 | 1995/6/4-1995/7/3 532.51 544.75 2.30% 2.30%
7 | 1995/7/4-1995/8/3 544,75 558.8 2.58% 2.58%
8 | 1995/8/4-1995/9/3 558.8 563.84 0.90% 0.90%3x 3
9 |1995/9/4-1995/10/3 563.84 581.72 3.17% 3.17%
10 [1995/10/4-1995/11/3| 581.72 589.72 1.38% 1.38%
11 [1995/11/4-1995/12/3] 589.72 606.98 2.93% 2.93%
12 |1995/12/4-1996/1/3 606.98 620.73 2.27T% 2.27%
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15 1lEas LYPPi R E
H2: ¥ 1ES 1PRFFPEPE L G
g # e erdR B =[(1n;/ I j1)-11x100%
=[(472.79/459.11)-1]x100%
=2.98%
(P leas -2 dFnfpp i35 - & igde)
i B R cn8 RV F (AR1)= | (2.98%) | =2.98%
3 H 1A HErSHEFF(R)=MIN[2.98% > 2.61% - ... » 2.27%)]
= 0.90%.
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W2 Fh ERFRARTRELYE
§ 1 & 2 i@ 4 e $H4F 0 % (Ry) =0.90%
$ 1 4# 2 e ¥ % (YR)=Max (2.50% » 200%x0.90%)=2.50%

F2EE N2 BB ErR HEPFR)E e E F(YR)MT 4

$ha B R; YRh= Max (YRn.1 » 200%xR:)
2 1996/1/4~1997/1/3 0.67% 2.50%
3 1997/1/4~1998/1/3 0.35% 2.50%
4 1998/1/4~1999/1/3 0.09% 2.50%
5 1999/1/4~2000/1/3 0.67% 2.50%
6 2000/1/4~2001/1/3 0.55% 2.50%
7 2001/1/4~2002/1/3 0.53% 2.50%
8 2002/1/4~2003/1/3 0.44% 2.50%
9 2003/1/4~2004/1/3 0.17% 2.50%
10 2004/1/4~2005/1/3 0.03% 2.50%

FheaefFhaolFiE = RTEMF hELEF

¥ lEaRFTHRAKFTIE =10,000 £ ~x2.50% =250 £ =~
¥ 2R FTHRAKFTIFE =10,000 £ ~x2.50% =250 £ =~
¥ 3 ERFTHRAKFTIFE =10,000 £ ~x2.50% =250 £ =~
¥4 2R FTHRAKFTIE =10,000 £ ~x2.50% =250 £ =~
¥ 5 AR FTHRAKFTIFE =10,000 £ ~x2.50% =250 £ =~
¥ 6 #RFTHRAKFTIFE =10,000 £ ~x2.50% =250 £ =~
¥ 7 ERFTHRAKFTIE =10,000 £ ~x2.50% =250 £ =~
¥ 8 E R FTHRAKFTIcFE =10,000 £ ~x2.50% =250 £ =~
¥ O ERFTHRAKFTIRFE =10,000 £ ~x2.50% =250 £ =~

W3 BYIREE2VE

B FEE =RFTEEX L+F HE2ZREF)
=10,000 # =x (1+2.50%)
=10,250 ¥ =~

AN RERSGEETPIN  REES G ERFIRTHROL AT E B 2 RFTHROR
FREAALIRE FFHRPFF2PMNE- TR P 22 G RAPE F - BET

EHEFR LFRERSFERT A FIRRAPH O F2 TS KR T L o

5 PEEFRARTIE 2 AR E AT YR N N R
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[?“LEQ\\;\?:] ALE N *;};z;?f;-.m;};z;Pv]; wi o P BREF)

¥ oo
2 it @d R 15 o '«‘s‘%fuﬂ“ N ES PR EROF L

FhYRFTHRARFTRE=FKFTEHEXF P2 FEF h=1>2-3 ...

M =RT A+ F TH 2 E &)

Fhip e F(Ro)23E 28407
1. h=1p*¥ > Ri=F%
2. h=22 nts >
h-1
(1) #RrHIEF z R < Rtarget

i=1

25 1YPHEREF
%ﬁﬁﬂmk’-ﬁ

) T-1

h-1
RIRn=Min{C%+ DxMax[(Ayear CMSh—Byear CMSh), O] , Ruarget — > . R; }

h

-1
(@ F3HHEF DR >R,
1

E'J ha Inth

i=1

Fhgy: dgp RHES G EEFA2ppde s NEMB? 5 - FH2 P& (F
P2 45 p {zu ¢ PWHIE S EER AP > ATHLPE AP 2k
oM FFRBLBHUFEFEFEEA L) 5 640 2004/2/3 3 FH

i msﬂfups s BB R -8 (tm=6) PI% 1HP2LPF:
2004/2/4 3 2004/8/3: % 2 2 ¥ ¥ & 2004/8/4 3 2005/2/3 > ra Pt 5Ede o

tm: F - P2 T FCEFIHEpFLE -7 i
1281 ) s g Bo P SRME -

1B ~3B9 ~0MF %A

T:BHRUFEFIARS G EE» HPF2L 0% T=Hxm -
H: RE&§EE*PF > TREEANFELED -

nN:&%- REk*FEEr 2R 2 P n=12/tm
S - R U A

FO%: % 1P ATRES 3 &ATE 25
LAt R

o

Riarget © B #fx & & » WEIHERFL T EFRF LT ERPEE -
C% D:p3&kiFATE  WEIMLEAT > FIFLFERPE -
AyearCMSy, @ thdp % h #1842 A & I B 24 'R #% 11 F (Constant Maturity
Swap) > FEHHA-L2A=H P o Bseux-=H P FHAEF 0 P
FERP I RFTHRAFF IV EIH LA HEFLP REP

=
12
ByearCMSy, & #h4p % h #p 4~ 2 B & B2 I %15

¢ (Constant Maturity

Swap) » FHPHAEL2ATH P > Bl - TR FHPATHP R
,-r‘,I-n} pd ;};P Behg F AP NE M LT ?ﬁﬁﬁiﬁr‘%;ﬁ.ﬂ?

E S

Inty : 5% h 8 5  2 PARFRHFRPFREERP 2 FE S RTHR
HE R PRE MR EE L fsé:«;mw :

44



€A
(im=HT$MﬁW&E?ﬁﬁ$’@%?§ﬁ?’iﬂﬁiﬁ?%%%%’?%ﬁ**
KFRE - T I0EH 2 BHAFII6 - P ERVEPREFRAFTHROREHE
FRPZ > FHwP VAR ETFLP S0P E)

BK -
@ LFEAHFFIOAY T LAEEREFHRFTREANFE— 552, (H=10)

® 1004 1% 3Pp2HFAIFS 10000 % ~(FREME = F EFT Ao p 2 REE S 23
10,000 £ =)

® gfifehi

> AkaCMS, 130 ## % A HZHALEJIF (30Y USD CMSy)

>  ByeaCMS, :10 #3# 4 < Fad A2 4|F (10Y USD CMS;)

> Inty, 121 ¥ AP 53T R £ 4% (12m USD Libory)
(h =253 ...10)

B EF2 381282 5 - #(tm=12)

R S EE T 2 83 #(T)=10x1=10

B RHES§EE R 2 E(n)=12/12=1

B 1 F # (Ruarger)= 20%

¥ 18 A F(F%)=85%

C%=0% > D=6

WE-PREIFEAE TRFRARTRE ) BRI
T g o H3LE foT

BEETHEFERFEERY
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WP 1S hipjesd F23+8
¥ hiy #p ¥ 0% £ ~F (108 £ ~ 7 6 x e & & AR E
T UL HEA] LS| Max[(30Y (Rn) &
#(30Y USD | 2% (10Y USD |USD CMS,— Zh: R
CMSp) CMSp) 10Y USD i1
CMSy) » 0]
1 |1994/1/4-1995/1/3| * iE* A ag Aag 8.50% 8.50%
2 |1995/1/4-1996/1/3|  6.31% 5.96% 2.10% 2.10% x1 | 10.60%
3 |1996/1/4-1997/1/3|  6.98% 6.75% 1.38% 1.38% 11.98%
4 11997/1/4-1998/1/3|  6.32% 6.22% 0.60% 0.60% 12.58%
5 |1998/1/4-1999/1/3|  5.79% 5.50% 1.74% 1.74% 14.32%
6 |1999/1/4-2000/1/3|  7.28% 7.17% 0.66% 0.66% 14.98%
7 |2000/1/4-2001/1/3|  6.32% 6.13% 1.14% 1.14% 16.12%
8 [2001/1/4-2002/1/3|  6.19% 5.80% 2.34% 2.34% 18.46%
9 |2002/1/4-2003/1/3|  5.14% 4.23% 5.46% 1.54%3x2 | 20.00%
FLPREFES 1P ALE F(R)=(F%)=85%
h-1

1% 28 e E & (R)=MIN{C%+DxMax[(AyearCMSh—Byear CMSh), 0, Reargee— Y R; }

i=1

=Min{0+6xMax[(6.31% —5.96%), 0] , 20% — 8.5%}
=2.10%

($3WIFBW2IcyE & ik if)

$2: % 9OW I E F(Ro) > 4 * 6x(30Y CMSs—10Y CMSy) = 5.46%

Re=Min (5.46% - (20%-18.46%) )

=Min (5.46% » 1.54%)
= 1.54%

9
A AP OW RAMIEFO R ) FiE 20% #u F 102 e FR)MI12B 1 £ APk

i=1

T 47391 5 (12mUSD Liborp)3t & 40T ¢

b

12mUSD Libory,

Rn

10

1.46%

1.46%

WR 25 hPHRFTHEAETIE2FE

BEFEHRPRTRE = RFEEMXF P2 e &
FIPRFHEAEFTE =10,000 % x8.50% = 850 % =~

FLHRFTHRAETIE
F3IWFFTHRAFEFTRE
FAPRFTHRAETIE
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=10,000 # =x2.10% =210 & ~
=10,000 # =~x1.38% =138 £ ~
=10,000 # #+x0.60% =60 # =~




SR FHRAR T E =10,000  Ax1.74% =174 £ <
% 6 PR FHEAR T E =10,000 % <x0.66% = 66 % ~

$THRFERARFE =10,000 £ Ax1.14% =114 ¥ <
% 8HRFHARFIcE =10,000 % Ax2.34% =234 ¥ <
% OPRFHRARF e E =10,000 ¥ <x154% =154 % <

W3Ry E2ZVE
B FEE=KFTEEXAL+F TH2F F)
=10,000 # <x(1+1.46%)

=10,146 ¥ ~

3 AfREFEY P E LT EP 1‘%—1 &?F?%fﬁit%di?éi5%#?%'5531’»9&@3
M &3 A othikE P2 F
AN FEERSFEETHPRIN - K FIR TR N2 LT HB 2 LT R
Flriandd g &;%m%fk'%.“ F%Eéﬁ FRAPEF o BT
EHAR LHRERSFERTRFIRRAPI F2ATEA AWK T LR -
m%mﬁﬁ~¢ ‘wwﬁp PAMREFcET P HFREFH FRERSREG T
EVRFTEE ERAFHATFEGEF MR RT I HTIEL
(—)%%ﬁ?#&%ﬁ&“%iﬂ%ﬁ&iﬁﬁfZi%%ﬁ&éﬁﬁiﬁ?ﬁﬁﬁ
28k AT REFTHRPFEF QT LR 2 RHEESFREER > 22 HE
ﬁﬁ-ﬁlﬁ*—ﬁﬁ—ﬁﬂi?*°*%ﬁki$ﬂéﬂ%ﬁi$%’ﬁﬁ
E%‘?”IE-HI% RN ES ,FF{?;}:"?P?‘?‘%’* °
(=) PREFLEFFE U227 RIRFTHAF T2 EREFF P 24 TR
RERFTHRAERE>THRFIE > 22 HF 2 FF A3 @2 2 -
35=$%MH¥9ﬂ?ﬁkiﬁ TP HIcE F 20%5 Gl 2 o % L08R MIEF™
FEP A E S 20% 0 RIEILA S - AL g -

O FERTHRARFTIRE L AR R AT HYF L Mg Type .

)

-

bead

ha 1““
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PiRGEEHRI 2 RERSFEE*PFUE &

[FEa8=2] (R E20 88
3+ S § 8 A R AT

Rdddfhadrp g E —’? Fi REFHRPRFTIRER

LS
$ [ ffen] #77]2 3 P o 2NEP I NEPHr@ S FerF EL FHK S § 2EF
* %JrB @ﬁv*%m’lifé B NP RS RR I E S o T 282 PR AT
’ lf,’:;}’Fl HH 1} BiE* ER)

B R £ T S+ Max (B KRBT E F 0 £2 Fxad $ R ehi 2%))

@ﬁvﬁ.m%ti(Rm)f PFE N4
Rm =Ang=zPeriodRh/H

h=1
PeriodRy % % h& IndexR¥ &~ & » @ 7 $ e Sist i $ e 2 § ¥ Plig > 3 25
vi=1-2 ... H

=T > 2L
X EZ Y

IndexR®¥y= > IndexR*; /n
j=1

IndexR™ j=[(1%; /1% star) —1]x100% ; j=1> 2> ...

AvgR :
PeriodRy, :

Si

- H :
IndexRS'h,j .
B :

AW ENSIE hEY jH2HARHE

'n ;h=1>2>.. H

FHMNE S EEY HE R GE R RaEp S 2 TI9E -
%hﬁlndEXRS'h1~&« P S
?Et’;’ljk’f’z‘ﬂ_;lj)\:’(ﬁg‘l'io

DE B R 0 E A G PR LR SR

+ o

FHIE S EET PR TREAF X EY
SlEENSIE hES JH2ZIRF o

fedg p RHME - § E@* Acdppaz i E miB? 5 -
25 hES | (EH24:p L F e ZRERS GBI
AL P o T H AN 2 AP 2 A MR RE R B
A X TR A R 5 b4 2004/2/3 L ORH HE S B
FAedep o 3B G- (tm=3) % L2 P L
2004/2/4 % 2004/5/3 » % 2 #p 2 #p fF % 2004/5/4 %
2004/8/3 » 11} %54t o av(l DH-FS 1ES 1H)2 DR
% 2004/2/4 % 2004/5/3> % 1) (% 2 & % 1 #)2 H %
2005/2/4 % 2005/5/3 » & g4t -

T E - 2 5@';;(*"—4“573 %Eﬁi‘L’ T s lRBr 3B

PGB A2 B ) AL

V;;UF]’; é!‘ o

CE - RHRS R EEY E R 2 PE n=12/tm -
DRGNS RE R S B A p 2 T e B R

S TR R PRy i LR E 5 o Xkl

G LER TS R

Eat) BRI PR

[

&
Tt Fe ez SF PR - R P 2 e G e
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(ol ]
(Pt T PR ey RER > TR
J‘l‘f,ﬁéfv- |12 6 & H 2 %1 #"'Jvﬁ %
FERHLFELF FRFF)

&

FER R EER

FRIE

BK -
@ ERAHLFOEN T LAELEWFHFTREURE— 25 (H=6)

1993 & 1% 4 p 2 HF 44F 5 10,000 % < (% FH #& = ff £1F
% 10,000 ¥ =)

»S1 1 p 3 225 4p #&( Nikkei 225 Index )
>S2 : i "B STOXX50 % i #F,#t (Dow Jones EURO STOXX 50)
»>S3 t 7igriE . 100 4p #&<( Nasdaq 100 Stock Index )
>S4t % %454 4p #(Hang Seng Index)
DR R 500 R :};-,gt (S&P 500)
HE ¥ :*r 350 35 #( Dow Jones Global Titans 50 Index)
K2 3 E 3B E- P(tm=3)

~

KFHMS 1 2.36%)

WE - REES fEET &R A
P T N R ey

* A4 p 2

AP Tk X0 REE S B

P XA NARFHRPA KRR
FHReOFREEEN TR

FlE -

23

FHE = E

BREEBRETE

WP 1S hEagkGddfEnTiofpi 8

@)% 1& :(h=1)
@ | Azdep ¥ 18 524 ¥ 38 ¥ 48 T 3o e 5
Hin | T e | (1993/1/5-1993/4/4) | (1993/4/5-1993/7/4) | (1993/7/5-1993/10/4) | (1993/10/5-1994/1/4)
(Si) |(1993/1/4) | * fxis & (RS (B A e & | WS (D A BE| WS | DAREE | £#p0F

13.37%
S1 | 16994.08] 19759.46(16.27%| 19623.06] 15.47%| 20264.43| 19.24% 17417.24]  2.49% Ll
S2 1058.85 1107.82| 4.62% 1148.94| 8.51% 1275.12] 20.42% 1431.5] 35.19% 17.19%
S3 356.37 344.7( -3.27% 364.21| 2.20% 384.29| 7.83% 395.53] 10.99% 4.44%
S4 5437 6404.44(17.79% 7205.41| 32.53% 7744.32| 42.44% 12086.49| 122.30% 53.76%
S5 435.38 442.29] 1.59% 445.84) 2.40% 461.34| 5.96% 465.44|  6.90% 4.21%
S6 91.79 101.29)10.35% 104.73] 14.10% 109.8] 19.62% 107.34] 16.94% 15.25%
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1@ fRerSL % L& % 142 P9 % (IndexR™ )
=[(1%"1,1 /%" o)) — 1]x100%

= [(19759.46/16994.08) — 1]x100%
—16.27%

(F2HI54B2 v @BHFDEPLEFMF - R FHR)

@ #4Be0S1 4§ 1 & enT 3048 o % (IndexRY)

=Y IndexR®n,j /n =(16.27%+ 15.47%+ 19.24%+ 2.49%)/4

j=1

—13.37%
(B FHHenS2 T S63 % 142 Tiadppusk » & ) 5 f)

B % 1 & IndexR¥ & 4 i (PeriodR))
=Max [13.37% » 17.19% > 4.44% > 53.76% > 4.21% > 15.25%]
=53.76% > ¥ SA M@ B P LEY P A LA K EFY -

)% 2# : (h=2)

@ | AP 5 14 528 5 3% 5 4% L Yo 5
Beeh | Jodi | (1994/1/5-1994/4/4) | (1994/4/5-1994/7/4) | (1994/7/5-1994/10/4) | (1994/10/5-1995/1/4)

(Si) |(1993/1/4) |8 & fcis @& | 4mpu e |80k Jcdf o |4Rpu S | B R fods | R S [ A E | R

S1 | 16994.08| 19122.22|12.52%| 20631.93| 21.41%| 19650.03| 15.63%| 19723.06| 16.06% 16.40%
S2 1058.85|  1308.63| 23.59%|  1249.06| 17.96% 1251.59| 18.20%|  1295.43| 22.34% 20.52%
S3 356.37 375.42| 5.35% 360.03| 1.03% 392.72| 10.20% 398| 11.68% 7.06%
S5 435.38 438.92] 0.81% 446.2| 2.49% 461.74| 6.05% 459.11| 5.45% 3.70%
S6 91.79 107.87| 17.52% 112.51| 22.57% 110.98| 20.91% 112.5| 22.56% 20.89%
B % 2 & IndexR%, % + i (PeriodR,)=20.89% > * S6 #-js il 4 § ¢ ;"J'ﬁ; ' B R A K E
iE

() % 3£ : (h=3)

@d | A p 518 528 538 548 L 3odR Y
i | e B | (1995/1/5-1995/4/4) | (1995/4/5-1995/7/4) | (1995/7/5-1995/10/4) | (1995/10/5-1996/1/4)

(Si) [(1993/1/4) | % Jedi @ |4 (W AR & | WS | AR E| P S | Rl E|wp s

S1 | 16994.08] 15381.29] -9.49%| 14485.41[-14.76%| 18142.99] 6.76%| 19868.15| 16.91% -0.14%
S2 1058.85|  1279.06| 20.80%|  1351.42| 27.63% 1442.71| 36.25%|  1560.43| 47.37% 33.01%
S3 356.37 448.49| 25.85% 538.97| 51.24% 573.16| 60.83% 572.29| 60.59% 49.63%
S5 435.38 501.85| 15.27% 547.09| 25.66% 582.34| 33.75% 621.32| 42.71% 29.35%
B ¥ 3 & IndexR¥; & + i (PeriodR;)=49.63% > ¥ S3 i 2. & ¢ ;"J'ﬁg Y - O ) DA -3
E e
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4.)% 4 (h=4)
@ | A p ¥ 14 528 % 3% ¥ 48 I Yo f 5
e | fad e | (1996/1/5-1996/4/4) | (1996/4/5-1996/7/4 )| (1996/7/5-1996/10/4) | (1996/10/5-1997/1/4)
(Si) |(1993/1/4) |#p & Jcdz & | 4Rpid (W AJE & | WP | HAREE [P | DAk E | FpF
S1 | 16994.08| 21464.73| 26.31%| 22379.02| 31.69% 21331.5/25.52%|  19361.35| 13.93% 24.36%
S2 1058.85|  1592.97| 50.44%|  1628.28| 53.78% 1702.97| 60.83% 1844.87| 74.23% 59.82%
S5 435.38 655.88| 50.65% 672.4| 54.44% 692.78| 59.12% 748.03| 71.81% 59.00%
B % 4 & IndexR%, & % & (PeriodR,)=59.82% » * S2 #-j i o feh & ¥ ¢ B hod R AR E
E
(5.) % 5# : (h=5)
@ | Axdep 514 528 538 ¥ 4% T yod i
e | o @ | (1997/1/5-1997/4/4) | (1997/4/5-1997/7/4) | (1997/7/5-1997/10/4) | (1997/10/5-1998/1/4)
(Si) |(1993/1/4) |8 & Jcds & | 4R | D R e B | WP S (WA G| WP g (WA hE| wpg
S1 | 16994.08] 18129.31| 6.68%| 20121.41| 18.40%| 17647.45| 3.84%| 14956.84| -11.99% 4.23%
S5 435.38 750.32| 72.34% 916.92| 110.60% 965.03| 121.65% 977.07| 124.42%|  107.25%
B % 5 & IndexR%s%. + i (PeriodRs)=107.25% » ® S5 #-js i s & % § ¢ ;ﬂ]r,f ' AR~ X
E3E o
(6.)% 6 & : (h=6)
@ | A4 ¥ 18 ¥ 28 ¥ 38 544 T yodp o 5
e | i | (1998/1/5-1998/4/4) | (1998/4/5-1998/7/4) | (1998/7/5-1998/10/4) | (1998/10/5-1999/1/4)
(Si) |(1993/1/4) | #p A fciF & | FF S | B Rk je @ | 4R | P AJek e | pid (A | Fp s
S1 | 16994.08| 15517.78| -8.69%| 16511.24| -2.84% 12948.12| -23.81%| 13415.89| -21.06%|  -14.10%
Pl % 6 & chPeriodRs=-14. 10%
e Fga=% 2R @& F g5 2 T35E (AvgR)

=(53. T6%-+20. 89%+49. 63%+59. 82%+107. 25%+( 14.10%))/6
=46. 21%

o

2:

A s &2 i+ ¥

AP FEE=KT ££FX[1+M&X (B MBI F F

=10,000 # =~ x (1 + Max(15% > 100%x46. 21%) )
=10, 000 ¥ ~x(1+46. 21%)
=14,621 ¥ =~

51

v R Fxl B o) ]




RS NEER z\;w
ERAPREFHETHHREF
o -4ﬂPﬂP%93§f’=ﬂ- ’lﬁlﬁ_

@2 T F F o)

FFRAPEFTREERFT P HRREF - F LI ALREF
B @dEaogr A [ReEan])] 97228 p - a N
BRERS G EFE Az p 2B R F @ R UPE

A
%
2
~
P

FhPRFHRARTRE =HFTEEXF h P2 g F;h=1-2-3> ..+ T-1

B EEE =HF XA+ FTH L EF)

Fhf 2 e F (R 5 25840
1.h=1p > Ri=F%
1. h=2p%>
(Hm- 1 Max(B%,C% + Portfolio, x PR%) < (R 4 — Ry)

R;= Max (B%,C% + Portfolio, x PR%)

(ifEme= + Max(B%,C% + Portfolio, x PR%) > (R, ,« — R;)
RZ:(R _Rl) +BN2%

target

3h=3-4> .. TH>
h-1
D). F2HEEF D R <Rige

i=1
h-1
(iyim- : Max(R,_,C%+ Portfolio, x PR%) < (R,,ge — D_R;)
i=1
Rn= Max (R, ,,C% + Portfolio, x PR%)

h-1
(i =+ Max(R,_,C% + Portfolio, x PR%) > (R e — D R;)

i=1

h-1
Rn= (Rtarget - z R|) +BNh%
i=1

h-1
(2) :F,?‘ﬁ’li}i ZRI Rtarget

Rn= Inty,

¥ hip i & cndp po 5 Portfolion > Thdp ¥ p @ # 2 S @ & i P ALy >
H 1 H 2 H S
Portfolio |, = Min[UnderIy!ng h _LUnderIy!ng -1, —Underly!ng " —1]x100% ;
Underlying , Underlying Underlying ,

h=2-324>..>T

Fhlp: hdgp FRHES FEEH AdppAzE mB? 2 - FhH2 Y
Bo (P2 4pp AT e FRERS G EF A2dnp > TTH 4
PEAP2ZAToRER RG22 BRIGIFFEE D)

52



b4e 2004/2/3 5 (RH & ¢ EIEF Azdep o A B S -
(tm=1) B % 182 8 F 5 2004/2/4 % 2004/3/3 > 5 2 #p 2_ ¥
B % 2004/3/4 % 2004/4/3 > 12t %5k o
tm: & - Ff2 T HCE M ERFAT TR E1IBY 3B -6
BrPRI2B ) FFPFLFEmpd o
TS HAFERERS G EFY T2 0P85 T=Hxn -
H:EREES §EEHEF - TSI g2 &8 -
n:& - REES Y EEFY &R 2P #; n=12/tm
FO% @ % 1H H g 5 o 0 Sl AR W5 H G g2 3%
PR EWRP S o
B% »C% : o %#ics: Flaim » 3t E M Bl B rmpd e
PRV : %825 » ot Slficc HTE » WA XM EEdg 35y FLp 5

r‘;__ﬁ_‘p’;%» °

Rtarget: Bﬁ%‘ﬂ’:.&—? ’ J/LLQ;& ;r\g’]ilﬁ"&ﬁﬁﬁ/@-%/i‘i’ﬁ‘gﬁi
(RN

BNn : ®h#p 2 35 b dc s & » F R A 3w hp 2 5 p B0 F & o

AIAe s BNhOFE e 5o 2 HEE S @Fr PP e -
SR R L SR -
s ¥ sBadiEa;s=1-2>3...>S°
Inth © %% h #p & F 2 84~ 1 & a‘ﬁ%—s*ﬁﬁw;i: PG EERp R YR
B TR TN E ALY LR SRP R
Underlying? © % s B d 4R et R H 4E = ff @38 % Asdip 2 Je i B 0 % R H
PE S B Az p XA dR a2 3R P 0 Bl - =
pzeikiEs o
Underlying,’ @ % s Bt 4f et % h @ k2 jedd @ > 2 % h B 8 % £ 2433
Wh Rz 3= g > B - R p 2 e L

ETTEND

(P T REWRAEREY RER > TEFER? - E 3 A RLFTHROARLZFERES

RFERE -NTFEHI0EH 2 BHEAF X007 ER 0T REFLTROR RHE TP
2

FEM Hwp 3 v SRELFFLF SRPT)

BK -
EFRAFFLI0OEY Ta X FEPEFFTRERE— 4572 (H=10)
1992 &# 1% 7P 2HF £% 5 10000 ¥ ~(riRdEte> i E@rdcdop 2 FRHEHEZHEZ
10,000 ¥ =)
o gd R
“E A MOTOROLA INC

» " EZ B: SIEMENS AG-REG
> L E C:NIKEINC-CLB
> " EZ D: NESTLE SA-REG
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> % E E:SONY CORP
> Int, 112 B9 £ A~ k¥4 R E4740 10 5 (12m USD Libory)
(h=3> ... > 10)

BfeE 23812873 5 - ¥ (tm=12)

WiRH R S EE T B2 R #(T)=10x1=10

- FHES G RET ER 2 I #(n)=12/12=1

B4z § F (Ruarge)=14%

§ 18 Bk F F(F%)=11%

%21 % (PR%)=100%

I E 5 (BNh%0)=10%

B%=0% » C%=5%

WE-HAGEPE TR TRTRARTRE ) ENRIRS G EET PRERFF LAY
w g R E 4o

®PE 1Y hPyFa 8
(1) % 182 F2dkF F(R) = (F%)=11%
(2 F2#H2FF

i # R eh A2de P B FHHRCE E 3R FY
(Underlying; ) (Underlying;') | Underlying,*® 1) x100%
(1992/1/7) (1994/1/7) Underlying,”

wEA 5.0998 13.3696 162.16%

% LB 21.396 26.686 24.72%

REC 17.6875 12.3125 -30.39%

W ED 87.2 134.3 54.01%

wEE 2150 2875 33.72%

Portfolio,— Min [(13.3696 Y (26.686 Y (12.3125 Y (134.3 Y (2875 1) 1x100%
5.0998 21.396 17.6875 87.2 2150
—-30.39%

HRR Cr@bfhent B0 b ] g
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2o EF
#] Max [0 » 5%+(-30.39%)x100%)] < (14%-11%)
R; = Min{Max[0 > 5% + (-30.39%)x100%] » (14%-11%)}

=0%

() F3W2LEF

@ fRen|  dsdep el E LY ke B S
(Underlying, ) (Underlying,’) Underlying,’ 1) x100%
(1992/1/7) (1995/1/7) Underlying,’
REA 5.0998 17.5277 243.69%
wEB 21.396 22.02 2.92%
WEC 17.6875 17.9688 1.59%
wED 87.2 122 39.91%
KEE 2150 2800 30.23%

Portfolio ; = 1.59%
CUS N § S S &F 7 2F F WU

$ 32 e ¥ & F] Max [(0%, 5%+(1.59%)x100%)] > [14%-(11%+0%)]

R3: (R

target

2
D R)+BN:%
i=1

=[14% - (11% +0%)]+10%

=3%+10%
=13%

(4) FA4HP2 23T P REF

3
dF3WAMEF(OQ R ) EIN Pl E & 14% > “FF AW 2 2 158 P § F (Ry)
i=1

12 B 9 % A4~ 5304277 b £454 115 (12m USD Liborp)3*- & 4T :

¥ hip 12m USD Libor Rn
4 7.69% 7.69%
5 5.36% 5.36%
6 5.89% 5.89%
Il 5.75% 5.75%
8 5.09% 5.09%
9 6.57% 6.57%
10 5.30% 5.30%
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RE 2R hPRFFARTREL3E
FhPRFRARTRE = RF LT h P2 g &
FIPRFEARTE =10,000 ¥ <x11.00% = 1,100 £ =
F2HRFEARTE =10,000 £ Ax0% =0 % =
¥ 3PRFEARTE =10,000 ¥ <x13% = 1,300 % =
¥ APRFEARTE =10,000 % “x7.69% = 769 % =
¥ 5PRFEAPRTE =10,000 % “x5.36% =536 % =
¥ 6 HRFE AR TCE =10,000 % x5.89% =589 % =
¥ THRFEARTE =10,000 % <x5.75% =575 % =
¥ 8PRFE AR TE =10,000 % x5.09% =509 % =
¥ OPRFEARTE =10,000 % <x6.57% = 657 % =

W3Ry E2ZVE
BPFEE =RTEEXA+FTH 25 %)
=10,000 £ =x (1+5.30%)

=10,530 ¥ =
L AHREFE NP E LN RIREFF KT BIRTREZIBRPFG & 20 ]
BlEFyE ltéﬂﬁfiz FEEPE2 -

2N EHE S G EET PEP > REE S %ﬂ&%ﬁ%é&?%ﬁ%ﬂi&?ﬁ%&

FREAMAZRE > RFTHROFFIIRNE 2R p 2L LR RAPEF > &BRT

SR LIRS HEST R FIRRAPE S F L TS KA RT L

AN RER S REFY YR  FRAHFREFCENNPHRIEFH RERSREF T

CEWHRFT R ERAFHATREATEF  MERT A yeR

(=) BYWRFTHAOFF2TNTIPUP 22T N2 NI FERPFEIHra Ry
2. %0 > & 2\‘?!}2:}}1?*}-”‘1‘1}1‘?«—"—"7{’\2%9 wH & = l}fﬁ%}‘j’ﬂ‘g 9%
LEFZAE PV - P AET L M AHREF I B SP RD
Rﬁ‘}‘w-ﬁ'—ﬁl} (AL ,ﬁff‘?;}r"fﬁg‘??’* °

() PREFLBFFE > NAXTRIRTHRAFF ST EREFT P 24p TRF
RERFHRAEREA>THRFLIE - 2295 e EF_FFF T 2 o

3¢ %F” R FFENRIES G EFE ﬂPF”r\ A EFDE R EFes > 2 -
x50 H,a.,.u; SHRAMBIFEFET P s F 14%5 bl3np2 - %% 108 3 #
REFPAED HFE =1M@’m:32¥:1p%$%%1%¥0

A FEETFTRARTREZATESZAZ YL N TPEE o
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(8 2547]

BPFEE =KRFTEF x L+ BPEF)
=4 F 437 x [1+Max($2& $xa i & Fenox > R M FRRE )]

( Z Underlying . )—Underlyingoj

Underlying /

Wi B e ok = Z W,

H D RE®ERSGEEY A T g i #8 -
FiA Gdpp FREHE S G EE® Ao pde A B 5 - 2 D E(E
2 4op AT E gfs-ﬁirhéh’i%' BAEF Aednp o TH LA 2 R op o2
ToMRF RS SHAF I HFEEED L) 5 b4 2004/2/3 5
HbE = mE Adep > ME B L - (tmy=1) > RIF 1823
R % 2004/2/4 3 2004/3/3 » % 2 #p 2_ ¥ FF % 2005/2/4 = 2005/3/3 > 14
pLEEE o
h#:DpFRHEE"§ EF*Adepdcs hBiFEER -
thh: ¥ h&E? &z " fCrEdepie v ilB? 3B
PG N 120 ) LT SEP T o
Pnh: %ha& 2 #pdc; Py=12/tm;, »

H
P: Al $xmEE S mE P2 ﬁpﬁ;;P:ZPh o
h=1

joEjE@E R j=1-2-3 - N-
N @ i § - chip i o

N
w,: ¥ BEE R SEGRE PAEIRITE E SEE Y R T -1

j-1
’é Bi:‘V’r‘f% ;UFV; %‘ o
Underlyingoj F]RREARTTEEE S G EE AP 2 e e FREME S

BEF Azde p ¥ Azl E AR 3EY PR - R P 2 e E
S
Underlying,! * % | Bl d ot % i 2 fef (v F M BpFl e Pt 2 5 0 8

ﬁP%% el E %I AB LB ERY i PP AL RIS &
FH AP Z RBREE) FEFFLE S SIpE oo

[#Eomm -] (BR Underlyingij LF RPRGET D RBL B R)

BRPF I NTRRPERE? RER TR ER? > E 2 R AETHRPA KL FRE -7
P T
FHRAEFRFLFERPE)
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B

& ETRAFFOEH 2L "5 L1E4W
® 1993 & 117 5p 2

% % 10,000 £ =)

® d@#ifens ¢
> dpdcl: AR § 500 & 4p & (S&P 500)

> k2 A FE STOXXS0 % i 45 & (Dow Jones EURO STOXX 50)

EFRFTREGAFSE —
#}i;ﬁ{;?‘p 10,000 ¥ =~ (FFHE l% BEiFET 4245p 2

® HupFfEenEsx2 P EN3BI 5B (tmy=3;h=1>2> - 1 6)

@ NEIBIPAEAFLIHEIERFFENE %

® HHEEIE

[ J @ﬁ?’ﬁ;—mﬁﬁ‘)iﬁ W; =W, =50%

Wi E g o

(5% F#]

T £ nl’i‘dﬁ'-&"’g”'l} RS- ]

F=15% (#E 3 R FHEPSF

FEET PREARETERD RG 4

1236%) » B F =40%

STOXX50 % f 45 ¥ (Dow Jones EURO STOXX 50) 2.

“)J- N 4T

A7 = (H=6)

HH R TE

F7 4ohip Bdn 6 & p B Y ﬂ 500 5 f 4 % (S&P500) 2 ;ﬁaﬁﬁ;

SBIPEFOREEFLT

WHE S BB Asdap ¢ 1093/11/5 S&P500 D‘)E"C’Jf;ges
W AR Y A 459.57 1323.35
Z3B P ERBYEE A3B I A EBEE
gl 3
S&P500 DOE"l"JJROO”es * S&P500 D(I’EV‘L’JJROSGS
02/94 482.00 145927 02/97 789.26 2035.49
05/94 472.79 1436.48 05/97 830.24 2204.66
08/94 462.37 144133 08/97 954.29 2674.83
11/94 476.07 1397.12 11/97 983.12 2699.78
02/95 481.14 134461 02/98 1006.90 2708.33
05/95 520.54 1374.59 05/98 1130.54 3345.86
08/95 565.22 145538 08/98 1186.75 3670.82
11/95 590.65 1469.19 11/98 1133.85 3400.07
02/96 641.43 1611.05 02/99 1279.64 3685.36
05/96 661.45 1675.67 05/99 1362.80 3776.39
08/96 678.51 1691.04 08/99 1418.78 3971.84
11/96 714.14 1741.50 11/99 1381.79 4014.08
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[id # 45 chif 22 3+ 5 ]

N (:)i Underlying /) —Underlying ;
Spdsipenge = 2 W Ei

=1 Underlying /
_ 50%x ((482.00 + 472.79 + 462.37 +...+1418.78 +1381.79) + 24) — 459.57
459.57
+50% x ((1459.27 +1436.48 +1441.33+...+3971.84 + 4014.08) + 24) - 1323.35
1323.35

=50% x 83.18% + 50% x 77.22%
=80.20%

(B Fas235]
wmE s &
=HF I x (L+ BPREF)
= RF &4 x [L+Max (32 Fxa i b Honrn ARERRIE F)]
= 10,000 ¥ = x [1+ Max (40%x80.20% > 15%)]
=10,000 ¥ = x 132.08%
= 13,208 £ =~

[#613m = ] (xUnderlying 5 % /@& a8 (PP AR RIE = § 5EF7 4
P 2 RBIHE)
CLEREAE @*ﬁﬁa’ﬁﬁﬁﬁ@w:%Zﬁ%&?ﬁ&%%f?mﬁaou

TRV EEH LSRR EE B FROUFREFEFTHRATEF AR FEP 2 Fmp
FRRULE LG SR E)

B3k -

® RRALFCEHL J'*%ffhﬁpsﬁ%l % — 4 7= (H=6)

® 1993& 11% 5p 2T 435 10000 % A (FRHEE = BiF? Acdnp 2 REE S

# % 10,000 ¥ =)

o igFifRini
> dpdcl: FEE F 500 % 45 % (S&P 500)
> dn#c2: 7w STOXX50 % ff 45 # (Dow Jones EURO STOXX 50)

o HuagfEh¥w2 E 3B E-FH (tm=3;h=1>2>-:6)
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& NE3IRIPIAFIESFRE b 2 RFREEF TR HF Y
® EMREKFF=15% (#HE L ERTEHERMF 1236%) > £8F =40%
0 iR RE LW, =W,=50%

CREES G EE T HRERFPE RS R L AP F T

(%4 F#]

TEGEFENE S fEEY AP R 6 EPRFYLR 500”1’%#1& (S&P 500) & 7 % P

STOXX50 % ff 45 # (Dow Jones EURO STOXX 50) 2. % 3 8 ¥ #§ & 2 4e4sp 2 i 1% & -

W S @B A4 p ¢ 1993/11/5 S&P500 D"E"C’quoges
SR Y Ak Pl 459,57 1323.35

B R&EAhp 2 BB KB BReEdedip 2 BB

= S&P500 DOE"lVJJROO”es = S&P500 D(I’EV‘L’JJROSGS
02/94 471.76 1420.90 02/97 778.28 2005.92
05/94 459 57+ 1335.95 05/97 830.24 2217.15
08/94 459 57* 1320.25 08/97 952.37 2656.26
11/94 463.06 1306.14* 11/97 942.76 2483.33
02/95 481.14 1306.14* 02/98 1003.54 2855.06
05/95 520.12 1335.25 05/98 111550 3279.45
08/95 560.03 1407.86 08/98 1081.43 3345.01
11/95 588.46 1440.47 11/98 1133.85 2984.60
02/96 641.43 1583.73 02/99 1239.40 3409.05
05/96 640.81 1612.59 05/99 1347.31 3700.40
08/96 660.23 1605.98 08/99 1313.71 3502.57
11/96 714.14 1714.73 11/99 1370.23 3970.83

*EE SRR T RIS BB A P RO B R S BT Ak
S R N § g R
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(:) i Underlying /) —Underlying |

i=1

g e = 2 W ]
A engoe = 2 T Underlying |

((471.76 + 459.57 + 459.57 +...+1313.71+1370.23) + 24) — 459.57

=50% x
459.57
+50% x ((1420.90 +1335.95+1320.25+...+3502.57 + 3970.83)+ 24)—1323,35
1323.35

=50% x 79.23% + 50% x 69.39%
=74.31%

5%

(B Fad238
wmE s &
=HFEF x L+ B IEF)
= RF &4 x [L+Max (32 Fxa @ dHongrn ARERRIE F)]
= 10,000 ¥ = x [1+ Max (40% x 74.31% > 15%)]
= 10,000 ¥ = x[1+ Max (29.72% > 15%)]
= 10,000 ¥ = x 129.72%
=12,972 ¥ =
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-l
‘_.

oy
N

D

AU FEE=FTEIE x 1+ BYPIEF)
=HRFEHE x [1+Max(¥T#H R #H e F

FtE R E F (AccR,

» B R E F)]

23 E R4 (15102535 0 T)

1. # A2 #H 12 E FACCR <Rirget * BJACCR= AcCR:.1+R; > AcCRo=0
2. ¥ R HH 1 E FACCR1 = Riarge » BIACCR= (1+ AcCRe1)x(1+Ry)—1

19 B eE ¥R
1. t=1 B » R=F%
2. t:2 ’ 3 s eee T Fﬁ ,

(1) &} 12 & F ACCRu1 < Riarget

R R=Min{Max] (A,

t—1
—Buxnteresty), 0], Rarger — Y| R; }

i=1

2 # 1 i o # F AcCRu1 = Riarget

F!'] Rt: |ntt
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