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t=1 6 %

t=2 5%

t=3 4 %

t=4 3 %

t=h 2 %

t=6 1%
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B Rg g i
7 -~

& Rt # # FRRE Y E ¥ Y & R
0 77 0 68
1 30 41 180 1 24 41 82
2 24 42 194 2 18 42 89
3 21 43 210 3 15 43 98
4 18 44 227 4 12 44 108
5 17 45 246 5 11 45 118
6 16 46 266 6 10 46 130
7 15 47 287 7 10 47 142
8 16 48 311 8 10 48 155
9 17 49 337 9 11 49 169
10 21 50 365 10 12 50 183
11 27 51 396 11 14 51 198
12 34 52 430 12 16 52 214
13 42 53 467 13 18 53 233
14 50 54 508 14 20 54 255
15 57 55 554 15 22 55 280
16 62 56 604 16 24 56 309
17 65 57 658 17 25 57 342
18 65 58 718 18 26 58 378
19 65 59 783 19 26 59 418
20 65 60 853 20 26 60 461
21 65 61 930 21 26 61 507
22 65 62 1,013 22 26 62 557
23 65 63 1,103 23 26 63 611
24 65 64 1,200 24 26 64 671
25 66 65 1,306 25 26 65 737
26 67 66 1,421 26 28 66 810
27 69 67 1,545 27 29 67 891




28 72 68 1,678 28 31 68 980
29 75 69 1,822 29 33 69 1,078
30 79 70 1,977 30 36 70 1,186
31 85 71 2,144 31 38 71 1,303
32 91 72 2,322 32 41 72 1,432
33 98 73 2,513 33 45 73 1,571
34 105 74 2,717 34 48 74 1,724
35 114 75 2,933 35 52 75 1,889
36 122 76 3,162 36 55 76 2,068
37 132 77 3,405 37 60 77 2,262
38 143 78 3,660 38 64 78 2,470
39 154 79 3,927 39 70 79 2,695
40 166 80 4,206 40 75 80 2,935
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0 80 0 70
1 32 41 215 1 26 41 99
2 27 42 233 2 20 42 108
3 23 43 252 3 16 43 119
4 20 44 272 4 14 44 130
5 19 45 294 5 13 45 143
6 18 46 318 6 12 46 157
7 18 47 344 7 12 47 171
8 20 48 372 8 13 48 186
9 23 49 403 9 14 49 202
10 28 50 437 10 15 50 219
11 36 51 474 11 17 51 237
12 44 52 515 12 19 52 258
13 52 53 560 13 22 53 281
14 60 54 609 14 24 54 308
15 67 55 664 15 26 55 339
16 72 56 723 16 28 56 374
17 74 57 788 17 29 57 414
18 75 58 859 18 30 58 457
19 75 59 935 19 30 59 504
20 75 60 1,019 20 30 60 555
21 75 61 1,109 21 30 61 610
22 75 62 1,207 22 30 62 670
23 75 63 1,313 23 30 63 735
24 76 64 1,428 24 30 64 807
25 77 65 1,552 25 31 65 886
26 79 66 1,686 26 33 66 974
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81 67 1,830 27 35 67 1,070
85 68 1,985 28 37 68 1,176
89 69 2,151 29 40 69 1,292
95 70 2,330 30 43 70 1,419
101 71 2,520 31 46 71 1,557
108 72 2,723 32 50 72 1,707
117 73 2,939 33 53 73 1,871
126 74 3,168 34 57 74 2,048
136 75 3,410 35 62 75 2,239
146 76 3,664 36 66 76 2,446
158 77 3,931 37 71 77 2,668
171 78 4,209 38 77 78 2,905
184 79 4,497 39 83 79 3,158
199 80 4,795 40 91 80 3,428
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0 82 0 71

1 34 41 252 1 27 41 117
2 29 42 273 2 21 42 128
3 25 43 295 3 17 43 140
4 23 44 319 4 15 44 154
5 21 45 345 5 14 45 169
6 21 46 373 6 14 46 184
7 22 47 403 7 14 a7 201
8 25 48 436 8 15 48 218
9 30 49 473 9 16 49 237
10 38 50 513 10 18 50 257
11 45 51 556 11 21 51 279
12 54 52 604 12 23 52 305
13 62 53 657 13 26 53 333
14 70 54 715 14 28 54 366
15 76 55 779 15 30 55 403
16 81 56 848 16 32 56 444
17 84 57 924 17 33 57 490
18 84 58 1,006 18 33 58 540
19 84 59 1,095 19 34 59 595
20 84 60 1,192 20 34 60 654
21 84 61 1,296 21 34 61 719
22 85 62 1,409 22 34 62 789
23 85 63 1,531 23 34 63 866
24 86 64 1,663 24 35 64 951
25 88 65 1,804 25 36 65 1,043
26 90 66 1,957 26 38 66 1,146
27 94 67 2,121 27 40 67 1,258
28 98 68 2,296 28 43 68 1,381
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104 69 2,484 29 46 69 1,515
111 70 2,684 30 50 70 1,661
118 71 2,897 31 54 71 1,820
127 72 3,122 32 58 72 1,993
137 73 3,361 33 62 73 2,179
147 74 3,611 34 67 74 2,380
159 75 3,874 35 72 75 2,596
172 76 4,149 36 78 76 2,828
185 77 4,434 37 84 77 3,076
200 78 4,728 38 91 78 3,339
216 79 5,030 39 98 79 3,617
233 80 5,339 40 107 80 3,911
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0 86 0 74

1 39 41 332 1 30 41 157
2 33 42 359 2 24 42 172
3 29 43 388 3 20 43 188
4 27 44 419 4 19 44 205
5 27 45 453 5 18 45 224
6 30 46 490 6 18 46 244
7 34 47 531 7 19 47 265
8 41 48 575 8 21 48 288
9 48 49 623 9 23 49 314
10 56 50 676 10 25 50 342
11 64 51 734 11 28 51 374
12 72 52 798 12 31 52 409
13 80 53 867 13 33 53 448
14 88 54 943 14 36 54 492
15 95 55 1,026 15 37 55 541
16 99 56 1,116 16 39 56 596
17 102 57 1,214 17 40 57 656
18 102 58 1,319 18 41 58 721
19 103 59 1,434 19 41 59 793
20 103 60 1,557 20 41 60 871
21 103 61 1,690 21 42 61 957
22 104 62 1,833 22 42 62 1,049
23 106 63 1,987 23 43 63 1,151
24 108 64 2,151 24 45 64 1,262
25 112 65 2,328 25 47 65 1,383
26 116 66 2,516 26 50 66 1,515
27 121 67 2,717 27 53 67 1,660



28 128 68 2,930 28 57 68 1,818
29 136 69 3,155 29 61 69 1,989
30 145 70 3,393 30 66 70 2,173
31 155 71 3,643 31 71 71 2,373
32 167 72 3,905 32 76 72 2,587
33 180 73 4,177 33 82 73 2,816
34 194 74 4,460 34 88 74 3,061
35 209 75 4,752 35 95 75 3,321
36 226 76 5,050 36 103 76 3,596
37 244 77 5,354 37 111 77 3,886
38 263 78 5,662 38 121 78 4,189
39 284 79 5,971 39 131 79 4,504
40 307 80 6,279 40 144 80 4,830
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t-1 15% £=9 %

t=2 14% t=10 6%

t=3 13% t=11 5%

t=4 12% t-12 %

t=5 1% t-13 3%

t=6 10% t=14 2%

t=7 o% t=15 1%
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0 98 0 81

1 53 41 567 1 38 41 277
2 52 42 614 2 33 42 302
3 54 43 664 3 31 43 328
4 58 44 718 4 31 44 358
S 63 45 778 S 32 45 391
6 69 46 842 6 33 46 427
7 76 47 913 7 35 47 468
8 83 48 990 8 37 48 512
9 90 49 1,073 9 40 49 561
10 97 50 1,164 10 42 50 614
11 105 51 1,262 11 45 51 672
12 113 52 1,369 12 47 52 736
13 122 53 1,484 13 50 53 805
14 129 54 1,609 14 52 54 882
15 136 55 1,743 15 54 55 967
16 142 56 1,888 16 56 56 1,061
17 145 57 2,043 17 58 57 1,164
18 147 58 2,209 18 60 58 1,276
19 149 59 2,386 19 61 59 1,398
20 152 60 2,575 20 63 60 1531
21 155 61 2,775 21 65 61 1,674
22 160 62 2,987 22 68 62 1,830
23 166 63 3,211 23 71 63 1,997



24 173 64 3,445 24 75 64 2,178
25 181 65 3,691 25 79 65 2,372
26 191 66 3,947 26 84 66 2,581
27 202 67 4,213 27 90 67 2,805
28 215 68 4,486 28 96 68 3,043
29 230 69 4,767 29 104 69 3,296
30 246 70 5,053 30 112 70 3,563
31 265 71 5,343 31 121 71 3,842
32 285 72 5,634 32 130 72 4,134
33 307 73 5,924 33 141 73 4,436
34 332 74 6,211 34 153 74 4,747
35 358 75 6,492 35 167 75 5,064
36 386 76 6,765 36 182 76 5,385
37 417 77 7,027 37 198 77 5,707
38 450 78 7,276 38 215 78 6,027
39 486 79 7,511 39 234 79 6,342
40 525 80 7,729 40 255 80 6,647
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t=1 15. 00% t=11 7.50%

t=2 14. 25% t=12 6. 75%

t= 13. 50% t=13 6. 00%

t=4 12. 75% t=14 5. 25%

t=5 12. 00% t=15 4. 50%

t=6 11.25% t=16 3. 75%

t=17 10. 50% t=17 3. 00%

t=8 9. 75% t=18 2. 25%

t=9 9. 00% t=19 1. 50%

t=10 8. 25% =20 1. 00%
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0 129 0 93

1 87 41 870 1 51 41 437
2 88 42 942 2 47 42 477
3 90 43 1,019 3 46 43 522
4 94 44 1,103 4 46 44 572
5 99 45 1,194 5 47 45 626
6 105 46 1,293 6 48 46 685
7 112 47 1,399 7 50 47 749
8 119 48 1,514 8 52 48 820
9 126 49 1,637 9 54 49 896
10 134 50 1,770 10 57 50 980
11 142 51 1,913 11 60 51 1,071
12 151 52 2,066 12 63 52 1,171
13 160 53 2,229 13 66 53 1,280
14 170 54 2,404 14 70 54 1,399
15 179 55 2,589 15 73 55 1,529
16 187 56 2,786 16 77 56 1,671
17 193 57 2,993 17 80 57 1,825
18 199 58 3,211 18 84 58 1,991
19 205 59 3,439 19 87 59 2,169
20 212 60 3,677 20 91 60 2,360
21 220 61 3,923 21 95 61 2,564
22 230 62 4,178 22 100 62 2,781




23 241 63 4,439 23 105 63 3,011
24 254 64 4,705 24 112 64 3,253
25 269 65 4,975 25 119 65 3,508
26 286 66 5,246 26 128 66 3,774
27 305 67 5,517 27 137 67 4,051
28 326 68 5,786 28 148 68 4,337
29 349 69 6,050 29 161 69 4,630
30 375 70 6,308 30 174 70 4,927
31 404 71 6,556 31 189 71 5,227
32 435 72 6,794 32 206 72 5,525
33 469 73 7,019 33 224 73 5,820
34 506 74 7,230 34 243 74 6,109
35 546 75 7,427 35 264 75 6,387
36 590 76 7,608 36 286 76 6,654
37 637 77 7,775 37 311 77 6,905
38 688 78 7,927 38 337 78 7,140
39 744 79 8,065 39 367 79 7,357
40 804 80 8,191 40 400 80 7,556
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t=1 15. 00% t=14 7.20%
t=2 14. 40% t=15 6. 60%
t=3 13. 80% t=16 6. 00%
t= 13. 20% t=17 5. 40%
t=5 12. 60% t=18 4. 80%
t=6 12. 00% t=19 4. 20%
t=7 11. 40% t=20 3. 60%
t=8 10. 80% t=21 3. 00%
t=9 10. 20% t=22 2. 40%
t=10 9. 60% t=23 1. 80%
t=11 9. 00% t=24 1. 20%
t=12 8. 40% t=25 1. 00%
t=13 7. 80%
2 FRPTGUFINNF2.TNE Fer v %l G FhF AL LAV EA#
- SLAHE S Y V¥ %]
7 L
# R B R &4 R e EHLE
0 160 0 106
1 119 41 1,257 1 64 41 660
2 119 42 1,359 2 60 42 721
3 122 43 1,468 3 58 43 789
4 126 44 1,586 4 58 44 862
5 131 45 1,712 5 59 45 942
6 137 46 1,848 6 61 46 1,029
7 145 47 1,992 7 63 47 1,125
8 153 48 2,147 8 66 48 1,228
9 161 49 2,311 9 70 49 1,341
10 171 50 2,485 10 73 50 1,463
11 181 51 2,670 11 78 51 1,595
12 193 52 2,864 12 82 52 1,737
13 205 53 3,069 13 87 53 1,891
14 218 54 3,282 14 92 54 2,057
15 231 55 3,505 15 97 55 2,236
16 243 56 3,735 16 103 56 2,427
17 254 57 3,973 17 108 57 2,631
18 264 58 4,216 18 114 58 2,847




19 276 59 4,464 19 120 59 3,074
20 288 60 4,714 20 126 60 3,312
21 303 61 4,965 21 133 61 3,560
22 319 62 5,216 22 141 62 3,816
23 337 63 5,464 23 151 63 4,080
24 358 64 5,707 24 161 64 4,350
25 381 65 5,944 25 174 65 4,623
26 406 66 6,173 26 187 66 4,898
27 435 67 6,392 27 203 67 5,172
28 466 68 6,600 28 220 68 5,443
29 501 69 6,797 29 239 69 5,707
30 539 70 6,981 30 259 70 5,963
31 580 71 7,153 31 280 71 6,208
32 626 72 7,312 32 304 72 6,440
33 675 73 7,460 33 330 73 6,658
34 729 74 7,597 34 358 74 6,861
35 788 75 7,724 35 390 75 7,049
36 851 76 7,843 36 425 76 7,222
37 920 77 7,955 37 463 77 7,381
38 995 78 8,061 38 506 78 7,528
39 1,076 79 8,162 39 553 79 7,664
40 1,163 80 8,258 40 604 80 7,791
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W47 (ABNAMRO Bank N.V.) £ 3 457k B i
Bl (UBSAG) & #7% P i
AP AL BKF (Deutsche Bank A.G.) & H #5k p i
-2 PR K427 (BNP Paribas) & 8 #5k p i
#& & B ¥ 84 (The Hongkong and Shanghai Banking Corporation Limited) # H 3 p

- L% mILLLF(CALYON) & 3 $#5% B chisif

-BERAEFEFLEE &F 22 @ (J.P.Morgan International Derivatives Ltd.)

-BH T R E4T (Barclays Bank PLC) & H #5k B chiB i

- £ £ ALK (Bankof America, N.A.) & # #5x p inigff

-Fr4e B 4 #4377 (United Overseas Bank Limited) & 3 #5% B ehis i

- R L IR & 4257 (KBCBank N.V.) & 3 5k p énilif
ZREEFFF AL F (Societe Generale Acceptance N.V. (SGA) )

AT B BRFERSF AP (DBS Bank Ltd) & # 45k p cnis i

- L& p 4 (CreditSuisse) & # $#7& P chigif

- EHFAFRG T 2P (Citibank NAA.) & 2 7k p i3

ot gFsp en g (Special Purpose Vehicle; § 4 SPV) thig 3 # TR THhent H e 7 X
ZFIPA I RFTHRAFFIPNE M2 27 327 B SMABRETRE
2 BERUFEFRTHRANE R F BRI Z AT LM EDRZ O TFFLETRD
AR # H@EIBE A H %84 (credit enhancement)

[HFEhRE )

-9 47 (ABN AMRO Bank N.V.)
1 @E L (UBSAG)

- F & £ 417 (Deutsche Bank A.G.)



-2 F 2 AT %44 (BNP Paribas)

- W# ¥ 445 (Societe Generale)

- 4 & 1 7 & ¥ 4245 (The Hongkong and Shanghai Banking Corporation Limited)
-7 % BIL{7 (CALYON)

- B8 4 i 4217 (JPMorgan Chase Bank, N.A.)

-E P T ¥4 (Barclays Bank PLC)

-3 ¥ ¥ M#i7 (Bank of America, N.A.)

-F#4e @+ #4247 (United Overseas Bank Limited )
- pEE L I & 8217 (KBC Bank N.V.)
-ATR Y R ELF KRG AN (DBS Bank Ltd)
-7 L % B 42i7 (Credit Suisse )

-E P EOREIFRGF LD F (Citibank NAL)

BRAFENFEFFH LR HEFTHRPFF 2K

b
[
»
=
g
e
-
=
o
pr
s
1\»
s
-

= A [ KR
[ FHFePp 7]
URTER AR BRI P RN R RN R AR R R
FAARSRE LRI ERL FREF R

IR FRPE RN IAITRIFOGFI FRIHIFT IR FELR LT P 2B ART RO
ERFFRAAPMREFGN 322 R0 5 REHRLH %Mj(wkﬂﬁﬂﬁ%ﬁw¢ﬂﬁ
»ER A G ﬁmj)’ﬂﬂ?ﬁm%ﬁQpﬁﬁMLA’ R TEE LA PR H
Fro R LM EWERG REES a0

(#=%p ]

FRP P RETFTHRPZAPMBES I FE MRS L Y £ -

(Riw 7

By ? G RFHRPFELSFRBLET  RARTERIH GRS BHUG X
R N RH B RB LIRS P F I PR A o F R
ERLEBHFE I G ERTAHARFH T R RNE G EM G RTR R B
A FLFFiEeEL )

#

2
W

i

l



%5 WHE S EE Y
B E
E#Rt | 6% | 7TEY | 8&Yy | 10£Y | 15 &Y 20 & 3y 25 &
t=1 6% 7% 8% 10% 15% 15.00% 15.00%
t=2 5% 6% 7% 9% 14% 14.25% 14.40%
t=3 4% 5% 6% 8% 13% 13.50% 13.80%
t=4 3% 4% 5% 7% 12% 12.75% 13.20%
t=5 2% 3% 4% 6% 11% 12.00% 12.60%
t=6 1% 2% 3% 5% 10% 11.25% 12.00%
t=7 - 1% 2% 4% 9% 10.50% 11.40%
t=8 - - 1% 3% 8% 9.75% 10.80%
t=9 - - - 2% 7% 9.00% 10.20%
t=10 - - - 1% 6% 8.25% 9.60%
t=11 - - - - 5% 7.50% 9.00%
t=12 - - - - 4% 6.75% 8.40%
t=13 - - - - 3% 6.00% 7.80%
t=14 - - - - 2% 5.25% 7.20%
t=15 - - - - 1% 4.50% 6.60%
t=16 - - - - - 3.75% 6.00%
t=17 - - - - - 3.00% 5.40%
t=18 - - - - - 2.25% 4.80%
t=19 - - - - - 1.50% 4.20%
t=20 - - - - - 1.00% 3.60%
t=21 - - - - - - 3.00%
t=22 - - - - - - 2.40%
t=23 - - - - - - 1.80%
t=24 - - - - - - 1.20%
t=25 - - - - - - 1.00%
[ # 4% ]
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3M CO FRANCE TELECOM SA OPAP SA
ABB LTD-REG FRANKLIN RESOURCES INC ORACLE CORP

ABBOTT LABORATORIES

FREDDIE MAC

ORIX JREIT INC

ABERTIS INFRAESTRUCTURAS
SA

FRESENIUS MEDICAL CARE AG
&

ORKLA ASA

ABN AMRO HOLDING NV

FUJIFILM HOLDINGS CORP

OSAKA GAS COLTD

ACCIONA SA FUJITSU LTD P G & E CORP

ADIDAS AG GAMESA CORP TECNOLOGICA |PALL CORP
SA

ADOBE SYSTEMS INC GAP INC/THE PCCW LTD

ADVANCED MICRO DEVICES

GEBERIT AG-REG

PEABODY ENERGY CORP
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ADVANTEST CORP GENENTECH INC PENNON GROUP PLC
AEGON NV GENERAL DYNAMICS CORP PENTAIR INC

AEON CO LTD GENERAL ELECTRIC CO PEPSICO INC

AETNA INC GENERAL MOTORS CORP PFIZER INC

AFFILIATED MANAGERS GROUP

GENTING BHD

PHILIPS ELECTRONICS NV

AFFYMETRIX INC

GENZYME CORP

PINNACLE ENTERTAINMENT
INC

AGILENT TECHNOLOGIES INC

GILEAD SCIENCES INC

PIONEER CORP

AGNICO-EAGLE MINES

GLAXOSMITHKLINE PLC

PITNEY BOWES INC

AGUAS DE BARCELONA-CLASS
A

GOLDMAN SACHS GROUP INC

PLUM CREEK TIMBER CO

AJINOMOTO CO INC

GOODMAN GROUP

POLO RALPH LAUREN CORP

AKZO NOBEL GOODYEAR TIRE & RUBBER CO|PORSCHE AG-PFD
ALCATEL-LUCENT GOOGLE INC-CL A POSCO

ALCOA INC GROUPE DANONE PPR

ALCON INC GRUPO FERROVIAL PREMIER INVESTMENT CO
ALINTALTD HALLIBURTON CO PROCTER & GAMBLE CO
ALL NIPPON AIRWAYS CO LTD |HANA FINANCIAL GROUP PROLOGIS

ALLIANZ SE-REG HANG LUNG PROPERTIES LTD |PROSAFE SE

ALPS ELECTRIC CO LTD

HANG SENG BANK LTD

PRUDENTIAL PLC

ALTADIS SA

HARLEY-DAVIDSON INC

PULTE HOMES INC

ALTERA CORPORATION

HARRAH'S ENTERTAINMENT
INC

QBE INSURANCE GROUP
LIMITED

ALTRIA GROUP INC

HBOS PLC

Q-CELLS AG

AMAZON.COM INC

HEINEKEN NV

QUALCOMM INC

AMCOR LTD

HENDERSON INVESTMENT LTD

RAYTHEON COMPANY

AMERICAN EXPRESS CO

HENDERSON LAND
DEVELOPMENT

RECKITT BENCKISER PLC

AMERICAN INTERNATIONAL
GROUP

HERMES INTERNATIONAL

RENEWABLE ENERGY CORP
AS

AMERISTAR CASINOS INC

HEWLETT-PACKARD CO

RENTOKIL INITIAL PLC

AMGEN INC

HILTON HOTELS CORP

REPSOL YPF SA

ANALOG DEVICES

HITACHILTD

REUTERS GROUP PLC

ANGLO AMERICAN PLC

HOKKAIDO ELECTRIC POWER
Co

REYNOLDS AMERICAN INC

ANHEUSER-BUSCH COS INC.

HOLCIM LTD-REG

RICOH CO LTD
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APACHE CORP

HOLOGIC INC

RIO TINTO LTD

APARTMENT INVT & MGMT
CO-A

HOME DEPOT INC

RIO TINTO PLC

APPLE INC

HONDA MOTOR CO LTD

ROCHE HOLDING
AG-GENUSSCHEIN

APPLIED MATERIALS INC

HONEYWELL INTERNATIONAL
INC

ROCKWELL AUTOMATION INC

AQUA AMERICA INC

HONG KONG & CHINA GAS

ROCKWELL COLLINS INC.

ARCELOR

HONG KONG EXCHANGES &
CLEAR

RODAMCO EUROPE NV

ARCHER-DANIELS-MIDLAND CO

HONG LEONG BANK BERHAD

ROHM AND HAAS CO

ARCHSTONE-SMITH TRUST

HONGKONG ELECTRIC
HOLDINGS

ROHM CO LTD

ASAHI BREWERIES LTD

HONGKONG LAND HOLDINGS
LTD

ROLLS-ROYCE GROUP PLC

ASAHI GLASS CO LTD

HOYA CORP

ROPER INDUSTRIES INC

ASAHI KASEI CORP

HSBC HOLDINGS PLC

ROYAL BANK OF SCOTLAND
GROUP

ASCENDAS REAL ESTATE INV
TRT

HUTCHISON WHAMPOA LTD

ROYAL DUTCH SHELL PLC-A
SHS

ASML HOLDING NV

HYNIX SEMICONDUCTOR INC

RWE AG

ASSICURAZIONI GENERALI

HYUNDAI ENGINEERING &
CONST

SABMILLER PLC

ASTELLAS PHARMA INC

HYUNDAI HEAVY INDUSTRIES

SAMSUNG CORPORATION

ASTRAZENECA PLC

HYUNDAI MOTOR CO

SAMSUNG ELECTRONICS CO
LTD

ASXLTD

IBERDROLA SA

SAMSUNG FIRE & MARINE INS

AT&T INC

IBIDEN CO LTD

SAMSUNG SDI CO LTD

ATOS ORIGIN SA

IMCLONE SYSTEMS

SANDISK CORP

AUST AND NZ BANKING GROUP

IMMOFINANZ AG

SANOFI-AVENTIS

AUTODESK INC

IMPERIAL TOBACCO GROUP
PLC

SAP AG

AVIVA PLC

INDUSTRIAL BANK OF KOREA

SCHERING-PLOUGH CORP

AVON PRODUCTS INC

INFINEON TECHNOLOGIES AG

SCHINDLER HOLDING-PART
CERT

AXA

ING GROEP NV-CVA

SCHLUMBERGER LTD
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BABCOCK & BROWN
INFRASTRUCTU

INTEL CORP

SCHRODERS PLC

BAE SYSTEMS PLC

INTERCONTINENTALEXCHANG
E INC

SCIENTIFIC GAMES CORP-A

BANCO BILBAO VIZCAYA
ARGENTA

INTERNATIONAL PAPER CO

SCOTTISH & SOUTHERN
ENERGY

BANCO PASTOR

INTESA SANPAOLO

SEAGATE TECHNOLOGY

BANCO SANTANDER CENTRAL
HISP

INTL BUSINESS MACHINES
CORP

SECOM CO LTD

BANGKOK BANK PUBLIC CO
LTD

INTL GAME TECHNOLOGY

SEKISUI HOUSE LTD

BANK OF AMERICA CORP

INVESTA PROPERTY GROUP

SEMBCORP INDUSTRIES LTD

BANK OF EAST ASIA

101 CORPORATION BHD

SEMBCORP MARINE LTD

BANK OF NEW YORK MELLON
CORP

ISETAN CO LTD

SEPRACOR INC

BARCLAYS PLC

ISLE OF CAPRI CASINOS

SEVEN & | HOLDINGS CO LTD

BARRICK GOLD CORP

JAPAN PRIME REALTY

SEVERN TRENT PLC

INVESTMEN

BASF AG JAPAN REAL ESTATE SHARP CORP
INVESTMENT

BAUSCH & LOMB INC JAPAN RETAIL FUND SHIKOKU ELECTRIC POWER
INVESTMENT Co

BAXTER INTERNATIONAL INC

JAPAN TOBACCO INC

SHIN-ETSU CHEMICAL CO LTD

BAYER AG

JARDINE CYCLE & CARRIAGE
LTD

SHINHAN FINANCIAL GROUP
LTD

BAYERISCHE MOTOREN
WERKE AG

JGC CORP

SHINSEGAE CO LTD

BEAR STEARNS COMPANIES
INC

JOHNSON & JOHNSON

SHIONOGI & CO LTD

BECTON DICKINSON & CO

JOHNSON ELECTRIC HLDGS

SHISEIDO CO LTD

BERKSHIRE HATHAWAY INC-CL
B

JOHNSON MATTHEY PLC

SHIZUOKA BANK LTD/THE

BEST BUY CO INC

JPMORGAN CHASE & CO

SHOWA SHELL SEKIYU KK

BG GROUP PLC

JTEKT CORP

SHUFFLE MASTER INC

BHP BILLITON LTD

KANGWON LAND INC

SIEMENS AG-REG

BIOGEN IDEC INC

KANSAI ELECTRIC POWER CO

SIMON PROPERTY GROUP INC




wE b (BT wg b
INC
BIOMET INC KAO CORP SINGAPORE AIRLINES LTD
BNP PARIBAS KDDI CORP SINGAPORE EXCHANGE LTD
BOEING CO KELDA GROUP PLC SINGAPORE
TELECOMMUNICATIONS

BOLIDEN AB KELLOGG CO SINO LAND CO
BOSTON PROPERTIES INC KEPPEL CORP LTD SKHOLDINGS COLTD
BOVIS HOMES GROUP PLC KIA MOTORS CORPORATION SK TELECOM

BOYD GAMING CORP

KIKKOMAN CORP

SKANDINAVISKA ENSKILDA
BAN-A

BP PLC

KIMBERLY-CLARK CORP

SKANSKA AB-B SHS

BRIDGESTONE CORP

KIRIN HOLDINGS CO LTD

SMITH & NEPHEW PLC

BRISTOL-MYERS SQUIBB CO

KLA-TENCOR CORPORATION

SOCIETE GENERALE

BRITISH AMERICAN TOBACCO
PLC

KOBE STEEL LTD

S-OIL CORPORATION

BRITISH LAND CO PLC

KONAMI CORP

SOLARWORLD AG

BRITISH SKY BROADCASTING
GRO

KONICA MINOLTA HOLDINGS
INC

SOMPO JAPAN INSURANCE
INC

BROADCOM CORP-CL A

KOOKMIN BANK

SONY CORP

BT GROUP PLC

KOREA ELECTRIC POWER
CORP

SPRINT NEXTEL CORP

BULGARI SPA

KOREA EXCHANGE BANK

ST JUDE MEDICAL INC

BUMIPUTRA-COMMERCE
HLDGS BHD

KOREA GAS CORPORATION

STANDARD CHARTERED PLC

BUNGE LTD

KROGER CO

STARBUCKS CORP

BURBERRY GROUP PLC

KT CORP

STARWOOD HOTELS &
RESORTS

BURLINGTON NORTHERN
SANTA FE

KT FREETEL CO LTD

STATE STREET CORP

CABLE & WIRELESS PLC

KT&G CORP

STATION CASINOS INC

CABLEVISION SYSTEMS-NY
GRP-A

KUALA LUMPUR KEPONG BHD

STATOIL ASA

CADBURY SCHWEPPES PLC

KURITA WATER INDUSTRIES
LTD

STERICYCLE INC

CAIRN ENERGY PLC

KYOCERA CORP

STMICROELECTRONICS NV

CAMPBELL SOUP CO

KYUSHU ELECTRIC POWER CO

STOCKLAND
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CANADIAN NATURAL
RESOURCES

LAM RESEARCH CORP

STRYKER CORP

CANON INC

LAND SECURITIES GROUP PLC

SUEZ SA

CAPITALAND LTD

LAS VEGAS SANDS CORP

SUMITOMO CHEMICAL CO LTD

CAPITALIA SPA LAWSON INC SUMITOMO ELECTRIC
INDUSTRIES

CAPITAMALL TRUST LEAR CORP SUMITOMO METAL
INDUSTRIES

CARDINAL HEALTH INC

LEHMAN BROTHERS HOLDINGS
INC

SUMITOMO MITSUI FINANCIAL
GR

CARLSBERG AS-B

LEND LEASE CORP LIMITED

SUMITOMO REALTY &
DEVELOPMNT

CARNIVAL CORP

LEOPALACEZ21 CORP

SUN HUNG KAI PROPERTIES

CARREFOUR SA

LG CARD COLTD

SUN MICROSYSTEMS INC

CASIO COMPUTER CO LTD LG CHEM LTD SUNCOR ENERGY INC
CATERPILLAR INC LG CORP SUNPOWER CORP-CLASS A
CATHAY PACIFIC AIRWAYS LG ELECTRONICS INC SUNTEC REIT

CELESIO AG LI & FUNG LTD SUZUKI MOTOR CORP
CENTEX CORP LIBERTY INTERNATIONAL PLC |SWIRE PACIFICLTD A’
CENTRICAPLC LINDE AG SWISS RE-REG

CENTRO PROPERTIES GROUP |LINK REIT SYMANTEC CORP

CHARTERED SEMICONDUCTOR

LLOYDS TSB GROUP PLC

TAKASHIMAYA CO LTD

CHEUNG KONG HOLDINGS LTD

LOCKHEED MARTIN CORP

TAKEDA PHARMACEUTICAL CO
LTD

CHEVRON CORP

LONDON STOCK EXCHANGE
GROUP

TDK CORP

CHIYODA CORP

LONMIN PLC

TECK COMINCO LTD-CL B

CHRISTIAN DIOR

L'OREAL

TECNICAS REUNIDAS SA

CHUGOKU MARINE PAINTS LTD

LOTTE SHOPPING CO

TEIJIN LTD

CIE FINANCIERE RICHEMON-BR
A

LOWE'S COS INC

TELECOM ITALIA SPA

CIGNA CORP

LUNDIN MINING CORP

TELEFONICA SA

CIRCUIT CITY STORES INC

LVMH MOET HENNESSY LOUIS
VUI

TELEKOM MALAYSIA BHD

CISCO SYSTEMS INC

MACK-CALI REALTY CORP

TELENOR ASA
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CIT GROUP INC

MACQUARIE AIRPORTS

TELUS CORP

CITIGROUP INC

MACQUARIE COUNTRYWIDE
TRUST

TENAGA NASIONAL BHD

CITIZEN HOLDINGS CO LTD

MACQUARIE INFRASTRUCTURE
CO

TERUMO CORP

CITY DEVELOPMENTS LTD MACQUARIE OFFICE TRUST TESCO PLC

CLP HOLDINGS LTD MALAYAN BANKING BHD TEXAS INSTRUMENTS INC

CME GROUP INC MAN GROUP PLC THAI AIRWAYS
INTERNATIONAL

COACH INC MARKS & SPENCER GROUP THALES SA

PLC

COCA-COLA CO/THE MARUI CO LTD THE SWATCH GROUP AG-BR
COLGATE-PALMOLIVE CO MARVELL TECHNOLOGY THE WALT DISNEY CO
GROUP LTD

COMCAST CORP-SPECIAL CL A

MATSUSHITA ELECTRIC
INDUST

TIFFANY & CO

COMMONWEALTH BANK OF
AUSTRAL

MATSUSHITA ELECTRIC
WORKS

TIME WARNER INC

COMMONWEALTH PROPERTY
OFFICE

MCDONALD'S CORP

TNT NV

COMPASS GROUP PLC

MCGRAW-HILL COMPANIES INC

TOHOKU ELECTRIC POWER CO
INC

CONOCOPHILLIPS

MEDCO HEALTH SOLUTIONS
INC

TOKAI CARBON CO LTD

CONTINENTAL AG

MEDTRONIC INC

TOKAI RUBBER INDUSTRIES

CORN PRODUCTS INTL INC

MERCK & CO. INC.

TOKYO ELECTRIC POWER CO
INC

CORNING INC

MEREDITH CORP

TOKYO ELECTRON LTD

COSCO CORP SINGAPORE LTD

MERRILL LYNCH & CO INC

TOKYO GAS CO LTD

COSTCO WHOLESALE CORP METLIFE INC TOKYO STAR BANK LTD/THE
CREDIT AGRICOLE SA METRO AG TOKYU LAND CORP
CREDIT SAISON CO LTD MGM MIRAGE TOLL HOLDINGS LIMITED

CREDIT SUISSE GROUP-REG

MICHELIN (CGDE)-B

TOPPAN PRINTING CO LTD

CSK HOLDINGS CORP

MICRON TECHNOLOGY INC

TOSHIBA CORP

DAEWOO ENGINEERING &
CONSTR

MICROSOFT CORP

TOTAL SA
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DAEWOO SHIPBUILDING &
MARINE

MILLEA HOLDINGS INC

TOTO LTD

DAI NIPPON PRINTING CO LTD

MILLENNIUM
PHARMACEUTICALS

TOYO SEIKAN KAISHA LTD

DAIICHI SANKYO CO LTD

MINEBEA CO LTD

TOYOTA MOTOR CORP

DAIKIN INDUSTRIES LTD

MIRVAC GROUP

TRANSURBAN GROUP

DAIMLERCHRYSLER AG-REG

MITSUBISHI CORP

TREND MICRO INC

DAINIPPON SUMITOMO
PHARMA CO

MITSUBISHI ESTATE CO LTD

TSX GROUP INC

DAIWA HOUSE INDUSTRY CO
LTD

MITSUBISHI UFJ FINANCIAL
GRO

TULLOW OIL PLC

DANAHER CORP

MITSUI FUDOSAN CO LTD

TXU CORP

DASSAULT AVIATION SA

MITSUI SUMITOMO INSURANCE
Co

TYCO INTERNATIONAL LTD

DASSAULT SYSTEMES SA

MIZUHO FINANCIAL GROUP INC

UBS AG-REG

DB RREEF TRUST

MORGAN STANLEY

UNIBAIL-RODAMCO

DBS GROUP HOLDINGS LTD

MORI TRUST SOGO REIT INC

UNICREDITO ITALIANO SPA

DELL INC

MOTOROLA INC

UNILEVER NV-CVA

DELTA AIR LINES INC

MTR CORP

UNITED OVERSEAS BANK LTD

DENSO CORP

MUENCHENER RUECKVER
AG-REG

UNITED PARCEL SERVICE-CL B

DEUTSCHE BANK
AG-REGISTERED

NALCO HOLDING CO

UNITED STATES STEEL CORP

DEUTSCHE BOERSE AG

NASDAQ STOCK MARKET INC

UNITED TECHNOLOGIES CORP

DEUTSCHE TELEKOM AG-REG

NATIONAL BANK OF GREECE

UNITED UTILITIES PLC

DIAGEO PLC

NATIONAL GRID PLC

UNITEDHEALTH GROUP INC

DIGITAL RIVER INC

NATIONAL SEMICONDUCTOR
CORP

VALERO ENERGY CORP

DILLARDS INC-CL A

NEC CORP

VALLOUREC

DOMINION RESOURCES INC/VA

NEOPOST SA

VEDANTA RESOURCES PLC

DOW CHEMICAL

NESTLE SA-REG

VENTURE CORP LTD

DSV A/S

NEW YORK TIMES CO -CL A

VEOLIA ENVIRONNEMENT

DU PONT (E.l.) DE NEMOURS

NEWMONT MINING CORP

VERIZON COMMUNICATIONS
INC

DUKE ENERGY CORP

NEWS CORP-CLASS B

VESTAS WIND SYSTEMS A/S

E.ON AG

NGK INSULATORS LTD

VIACOM INC-CLASS B
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EAST JAPAN RAILWAY CO NIKE INC -CL B VINCI SA
EASTMAN KODAK CO NIKON CORP VIVENDI

EATON VANCE CORP

NINTENDO CO LTD

VODAFONE GROUP PLC

EBAY INC

NIPPON BUILDING FUND INC

VOLKSWAGEN AG

EBRO PULEVA SA

NIPPON OIL CORP

WACHOVIA CORP

EDISON INTERNATIONAL

NIPPON STEEL CORP

WALGREEN CO

EISAI CO LTD

NIPPON TELEGRAPH &
TELEPHONE

WAL-MART STORES INC

ELECTRONIC DATA SYSTEMS
CORP

NISSAN MOTOR CO LTD

WASTE MANAGEMENT INC

ELILILLY & CO

NISSHIN SEIFUN GROUP INC

WELLPOINT INC

ELPIDA MEMORY INC

NOBEL BIOCARE HOLDING
AG-BR

WELLS FARGO & COMPANY

EMC CORP/MASS NOBLE CORP WEST JAPAN RAILWAY CO
ENAGAS NOKIA OYJ WESTFIELD GROUP
ENDESA SA NOMURA HOLDINGS INC WESTPAC BANKING CORP
ENEL SPA NOMURA REAL ESTATE OFFICE WEYERHAEUSER CO

FU
ENI SPA NORDEA BANK AB WHARF HOLDINGS LTD

ENTERGY CORP

NORDEX AG

WHEELOCK & COLTD

EQUITY RESIDENTIAL

NORDSTROM INC

WHIRLPOOL CORP

ERICSSON LM-B SHS

NORTEL NETWORKS CORP

WMS INDUSTRIES INC

ESCO TECHNOLOGIES INC

NORTHERN TRUST CORP

WOODSIDE PETROLEUM LTD

ESPRIT HOLDINGS LTD

NORTHROP GRUMMAN CORP

WOOLWORTHS LIMITED

ESSILOR INTERNATIONAL

NORTHUMBRIAN WATER
GROUP PLC

WOORI FINANCE HOLDINGS
Co

ESTEE LAUDER COMPANIES-CL
A

NOVARTIS AG-REG

WYETH

EURONEXT NV

NOVELLUS SYSTEMS INC

WYNN RESORTS LTD

EXELON CORP NOVOZYMES A/S-B SHARES XEROX CORP

EXXON MOBIL CORP NTT DATA CORP XILINX INC

FANNIE MAE NTT DOCOMO INC XSTRATAPLC

FANUC LTD NTT URBAN DEVELOPMENT YAHOO! INC
CORP

FASTWEB NUCOR CORP YAMAHA CORP

FEDEX CORP

NUVEEN INVESTMENTS-CL A

YAMAHA MOTOR CO LTD
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FIRST DATA CORP NVIDIA CORP YAMATO HOLDINGS CO LTD
FIRST QUANTUM MINERALS ~ [NYMEX HOLDINGS INC YOKOGAWA ELECTRIC CORP
LTD
FIRST SOLAR INC NYSE EURONEXT YUE YUEN INDUSTRIAL HLDG
FORD MOTOR CO OLD REPUBLIC INTL CORP ZIMMER HOLDINGS INC
FORTIS OLYMPUS CORP ZINIFEX LTD
FORTUM OYJ OMNICOM GROUP ZURICH FINANCIAL
SERVICE-REG
FPL GROUP INC OMV AG
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ARG PR I RBRFARE R

1. %347 ¥£453 415 (London Interbank Offered Rate, LIBOR)
LIBOR 2 43S ATk ¥FFEF mHEL | F 447% 15 - LIBOR &k d &R
#77§ € (British Banking Association, BBA)&-2 & 2 fF o - R B RTEL € $4iE
S E T SIEE T f&% 2 Bk BERE B E flARD N BRI T

BiEm o

2. H 2 $ 4] F (Constant Maturity Swap, CMS)
FEH LA F (CMS) £- BB I LH2HJF c CMS ehf 2~ - E 1 2 e
PRAEINRBERFLECHORE LRE D F A Lo CMS 8- &5 F &
AEFTPHUIN > PRRFRAFERAE N T EEAFHIF | T L E SR ZAIF
B ¥ RLeni £ A4 (USD swap rate or USD CMS) % g =~ % #4115 (Euro swap
rate or EuroCMS) -

4

3 A WARFELEIIF (NeW Zealand Bank Bill Rate, NZD BBR)

T WRFTESYIFd =0 &P H £ (New Zealand Financial Markets
Association, NZFMA) -z & 20 » d 3% g P2 = RELFE I PR S I FE G 3
Fa ko

(3-8 258 %p ]

(RP I MTERFHRAEP Y ZRFTHROPB P ELRTHRAORFTREZ BRI FE L &
REFHROFFSTRELEFTHRALT iﬁrﬁ"” FafBL o T a2 L R #
FRFHROFFSINRRAGIA LENRREELTL - RRPFEREL G poor
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PhERFHRARFTRE=KTEEXF h#E2FEFh=1-2>3 ... » H-1
B EEE =HTEIX (LHFHEZ & F)

FhEREFYR)ZFE {407 ¢
1. h=1p » YR.= Max[Floor% » PR%xRj]

2. h=2 % 11 » YRy = Max [YRn.1 * PR%xRy]

He

Rn=Min[ARp: * ARn, * ... » ARpp]

ARn ;= | (Inj/lhj)-1]x100% ;j=1>2>35..5n

H:lg—ﬁfd’ﬁ”'l%m 'i*ﬁPF'&""’I"“"’]:#""]F%,\7 £ H o
Floor% @ % 1# & mMEH s 5o 0 s ARE > W54 gk
PR R
PRY% @ %225 » ot Solics Hle i > W& g B2 5y P2 il
ﬂq% °
Ry % h#@ & ihn@ SRS > G37& R L@ & ihang $Hppo
(ARp,j) ¥ 2o B 1B ©
ARhj* % h & % j ﬁﬁ‘ifﬁ%ﬂ 8 FHEAR PN o
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7r &;«B ERP 2k Bk EaSgl RHAGEFAER
M E) 5 l4e2004/2/3 5 OFE R S EE R Achep o A B G
- (tm=1) > RIS (LDB (75 15 180)2 5 7 5 2004/2/4
T 2004/3/3 > $ QLI (5 2& 5 1H)2 P L 2005/2/4 %
2005/3/3 » r2 gt spde o
tm @& - FP2 " JCrEZHEFLT > T s 1B 3B 6
BAIRI2BY ) FEFFLF SRP T -
Ihj : @5 h & %?jﬁﬁﬁ}s%;»]’zfgfﬁ SEF AT AR
Wz 32 p > R - R P2 e B o
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[#oim ]

(P i T REHRAREY RER > TEFER? » F 2 S AELFTHROARLZFTRRES
RFRE T FEGIL 10 EPL BHAFEL50) - P ER IR REFKT RO FHF TR
FERP2Z »Fop 37 3RELFFLFEEPT)

Bk .

OL ALK IOEN T4 L4HEWERTARIURE— 451 (H=10)

01995 & 17 3P 2 BT 45 10000 %A (THREMS K EE7 44 p 2 FHIES 3
10,000 ¥ =)

@it f{f e i I ¥ & 500 % § 45 B(S&P500) - HAF@F2 ¢ ¥ 1B * 3 - ¥ (tm=1)
03—%3@é$@§?&&4$&mﬁuﬂﬂ2

o 1 &AMk % (Floor%0)=2.50%

.$§§=@m@ﬂm%

WE-RHES G EEY EREAPFGRIF L TRFRORTE ) 20 REES
FrHYREAETE RSP FEE P o

WHE I FheddERad  HEpiLitg

$ 1 2 p(h=1)
%] Hp R PP R | B R @R IR Y | B R
# FE(lnm) | E&E0n)) & 3% ¥ 5 (AR )
[(Inj/ Inj2)-1]
x100%
1 | 1995/1/4-1995/2/3 | 459.11 321 472.79 2.98%73x 2 2.98%
2 | 1995/2/4-1995/3/3 472.79 485.13 2.61% 2.61%
3 | 1995/3/4-1995/4/3 485.13 500.71 3.21% 3.21%
4 | 1995/4/4-1995/5/3 500.71 514.86 2.83% 2.83%
5 | 1995/5/4-1995/6/3 514.86 532.51 3.43% 3.43%
6 | 1995/6/4-1995/7/3 532.51 544.75 2.30% 2.30%
7 | 1995/7/4-1995/8/3 544,75 558.8 2.58% 2.58%
8 | 1995/8/4-1995/9/3 558.8 563.84 0.90% 0.90%3x 3
9 |1995/9/4-1995/10/3 563.84 581.72 3.17% 3.17%
10 [1995/10/4-1995/11/3| 581.72 589.72 1.38% 1.38%
11 [1995/11/4-1995/12/3] 589.72 606.98 2.93% 2.93%
12 |1995/12/4-1996/1/3 606.98 620.73 2.27T% 2.27%




H1:F1ES IPPifeH i
2B LER LPBB PP E 5 6
i B 4R S =[( 1/ I j0)-1]x100%
=[(472.79/459.11)-1]x100%
=2.98%
($1EF2~R2PRBFRPF 2375 o P HR)
@8 ch 8 HR B (ARL)= | (2.98%) | =2.98%
43 % 1ERHREHEFF(R)=MIN[2.98% > 2.61% - ... » 2.27%]
= 0.90%.



W25 h ERFRARFTRELFE
% 1 & 2 3 45 ch8 $H4F Y % (Ry) =0.90%
% 1% 2 fc & % (YR)=Max (2.50% » 200%x0.90%)=2.50%

$ 283 {2 @F RS HEPFR)E E F(YR)MT 4

$ha B R; YRh= Max (YRn.1 » 200%xR:)
2 1996/1/4~1997/1/3 0.67% 2.50%
3 1997/1/4~1998/1/3 0.35% 2.50%
4 1998/1/4~1999/1/3 0.09% 2.50%
5 1999/1/4~2000/1/3 0.67% 2.50%
6 2000/1/4~2001/1/3 0.55% 2.50%
7 2001/1/4~2002/1/3 0.53% 2.50%
8 2002/1/4~2003/1/3 0.44% 2.50%
9 2003/1/4~2004/1/3 0.17% 2.50%
10 2004/1/4~2005/1/3 0.03% 2.50%

FhefFhaolFiE = KT EMF hELEF

¥ lEaRFTHRAKFTIE =10,000 £ ~x2.50% =250 £ =~
¥ 2B FTHRAKFTIE =10,000 £ ~x2.50% =250 £ =~
¥ 3 EHRFTHRAKFTIFE =10,000 £ ~x2.50% =250 £ =~
¥ 4 2R FTHRAKFTIFE =10,000 £ ~x2.50% =250 £ =~
5 ERFTHRAKFTIFE =10,000 # ~x2.50% =250 £ =~

¥ 6 ERFTHRNKFTIFE =10,000 £ ~x2.50% =250 £ =~
¥ 7T ERLFTHROETIRE =10,000 # ~x2.50% =250 £ =~
¥ 8 ELFTHR KT IF =10,000 # ~x2.50% =250 £ =~

¥ O ELFTHRNKLFTIRE =10,000 £ ~x2.50% =250 % ~

WP 3R iRass ¥

BYPFEE =RFTEEX (L+F HEZREF)
=10,000 ¥ =x (1+2.50%)
=10,250 ¥ =~

EANREESGEEYHEP > REES G ERFRTRAL R FTE R 2 RF R

FlEmAL 8 REFPEF2ARNE 25 p 2

ZHRFRAE Y F o BT

AR CREESGERT A FIRRAAE S L T R KN RF LI

H5: RERTRARFRE L AR R EE AT A i EPpL -
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FhYEFHRORFTRE=FLFTEHEXF P2 FEF h=1>2-3> ... T-1
B E=RT S+ F TH 2 E F)

Fhf e FRy) L E 24T
1. h:]. B?i ’ R]_:F%
2. h=2% r1i{s »

h-1
(1) ?‘ ﬁ 1I :‘%: z Ri < Rtarget

i=1

h-1
R| Rn=Min{C% + DxMax[(AyearCMSh—Byear CMSh), 0] , Ruarget — R }

i=1
h-1
(@ FIMEEF IR 2R 0,
i=1
Bl Ry= Int,

Fhy: tadpp REES R EFT Aedopde MEMBEY L - P Pk (G
B2 4P {?é" SOREW S EE T Ap A TH4LP 2 R P 2k
T R R m~¢ﬁﬂ$*%ﬁn4'a),wkmmm3pmﬁ
'”'%mk‘*idpﬂ ' M6 A (tm=6) PI¥ 1B PR L
2004/2/4 3 2004/8/3+ % 2§ 2 B % 2004/8/4,._ 2005/2/3, 2R
tm:‘a"‘ﬁﬁp-’»gi&(*’f-‘*—kﬁ%]ﬁ'ﬁri’ 31135\3135‘6#11
R2@3) FEELPERPFE o
T BHRUFEFARS G EF» HPF2L R 8; T=Hxn -
H:%E@é$ﬁL?yﬁ,% ﬁﬂ%kéﬁﬂo
n:&%- FHEE>FEF* ER2 P n=12/tm -

FO: $ 1P ARREF L 3k ALE N4 EEL o S PP
SR E o
Riarget © P it 5 > WEIHE WAL FIFRLPERPF -
C% D $4kiATE  WEIHEFLTL  FEIFLFERPF -
AyearCMSy, @ thdn % h #8142 A & I B 24 'R #% 11 F (Constant Maturity
Swap) » FEH I A L AR P o Bl - F=H P S HAFTRE R
FEHE PP RFTROF FIINEH LA LY SRP
E
ByearlCMSy, @ tdn ¥ h 7 #F 4= 2 B & #p T 23 "R 3% 41 (Constant Maturity
Swap) » FHPHAE2ATH P > Bl - TR EFHPATHP R
FEERPIRFTHRAEFIINEIH LA FEFLP ERP
1
Im:*%hﬂﬂﬂ*ﬂ%?*ﬁﬁﬁﬂ*? FERP2FES S ATHR
E AN EIMEPAL AT FLPERPE -
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(P T REHRAEREY RER > TR ER? 22 S AELFTHROA KL ?""Fc": 2
RFERE - UTFE 0P 2 BHUFEEH - FERUFREFRTHROT RH 7
PR »Fwp 37 LRULIFLFREEPT)
BK -
@ LFERAHFFIOAY T LAEEREFHRFTREANFRE— 552, (H=10)
® 1094 # 1% 3p 2T 435 10000 % A (FiREHE S EF* Achop 2 FHE S §E3
10,000 £ =)
® ddifni
>  ApaCMS, 30 ##H % 2 HEHALEAF (30Y USD CMS))
» ByaCMS, 110 8 ¥ ~ H A 41% (10Y USD CMS,)
> Inty, 121 ¥ AP 530 R E45541F (12m USD Libory)
(h =2-3>...°10)
® Huyr¥ F2H+Em12®2 53— #H({tm=12)
® ULHME S EE T F2 P 8(T)=10x1=10
® - FEWKCSHEEFT &R D EN=12/12=1
® P i F F (Rurge)= 20%
® 5 1#HHTIE F(F%)=85%
® C%=0% D=6
WE-PREPFA)FE TRTHRART AR | RIS G EE P LR E R
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HE 4o



WP 1S hipjesf F23+8
% hip R 304 £~ H|10& % £~ H |6 xMax[(30Y| kEF | A E
LY ]| AW |USDCMS—|  (Ry) %
#(30Y USD | #(10Y USD | 10Y USD Zh: R
CMSy) CMSy) CMSy) - 0] E
1 |1994/1/4-1995/1/3| 7#if * A ag Aag 8.50% 8.50%
2 |1995/1/4-1996/1/3|  6.31% 5.96% 2.10% 2.10% 3r1 | 10.60%
3 |1996/1/4-1997/1/3|  6.98% 6.75% 1.38% 1.38% 11.98%
4 |1997/1/4-1998/1/3|  6.32% 6.22% 0.60% 0.60% 12.58%
5 [1998/1/4-1999/1/3|  5.79% 5.50% 1.74% 1.74% 14.32%
6 |1999/1/4-2000/1/3|  7.28% 7.17% 0.66% 0.66% 14.98%
7 |2000/1/4-2001/1/3|  6.32% 6.13% 1.14% 1.14% 16.12%
8 |2001/1/4-2002/1/3|  6.19% 5.80% 2.34% 2.34% 18.46%
9 |2002/1/4-2003/1/3|  5.14% 4.23% 5.46% 1.54%3x2 | 20.00%

¥lPyeFErFi

¥ 1 ATRE F(R)=(F%)=85%

h-1

1% 28 e E & (R)=MIN{C%+DxMax[(AyearCMSh—Byear CMSh), 0, Reargee— Y R; }

i=1

=Min{0-+6xMax[(6.31% —5.96%), 0] , 20% —8.5%}
=2.10%

(F3WIFBP2cE & xpifh)

®2: % 9W I E F(Ro) > ¢ * 6x(30Y CMSs—10Y CMSy) = 5.46%

Re=Min (5.46% - (20%-18.46%) ]

=Min (5.46% » 1.54%)
= 1.54%

9
$e® O R REF(OR ) Bl 20% 4111 F 10 W 2 jcE F(R)M 12 B9 £ <P i~k

i=1

4T F473 91 5 (12mUSD Liborp)3t & 40T ¢

¥ hip

12mUSD Libory,

Rn

10

1.46%

1.46%

WP 2:FhPRFFARFTIRELFE

BRFEEPRFRE = RFEEMXF P2 i &
FIPRFHRAETE =10,000 % x8.50% = 850 % =~

B2 PR TR TR K
%3P TR T RE
B AW F R T E
® 5 W4 T Rl T E

=10,000 ¥ *x2.10% =210 & ~
=10,000 ¥ 7x1.38% =138 & ~
=10,000 # #*x0.60% =60 ¥ ~

=10,000 ¥ ~x1.74% =174 & ~




% 6 WL FHE AR T E =10,000 % <x0.66% = 66 % ~
$THRFEARFTE =10,000  x1.14% =114 ¥ =
% 8HRFHEAR T E =10,000 % <x2.34% =234 % <
¥ OWRFHRAR T E =10,000 % <x1.54% =154 % <

3By IREE2VE
BPFEE=HTEIEXA+ S TH2 F F)
=10,000 # <x(1+1.46%)

=10,146 £ =~
3 A REFET PR R HE I BRE Y KT RRTREI AP RE AT 2R
MREFE A anf DL fEF PR o
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E3EH > RIRER S 1} B -7 5t '_'ﬂx} gt F2 T a li*':‘:fk nEFR -

A REME S G EET PR > FAPREF TP B FP REES GG

ENETE O R RAFHATEEER RIRRT AN TR

(=) B¥HEFHROFFIP I AN kA R 3’]9 i wmERSGEIraEy
284 AP RPFTHROF T HTER 2 RHESFELH AT Y

LHERZAE R - R —ﬁ?i**°*5ﬁké$ﬂ€ﬂ%ﬁé$%’ﬁﬁ

E%‘?'l—?—ﬁl%_f’é‘ﬁ ,Ff'rra‘r"f?ﬁ‘?*"'* °

(Z) PREHL BRI E > A2 PRHR TS 72 P EBRITE P 24 TR
RERFHRAERE > TP EFIHE AT EFFFF{* 2 o

HE:AFEHF OHAMBIE FEF P FEF 20%3 GIHEP 2 o % 108 AfcFFm
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Rm =AvgR= z PeriodR, / H

PeriodRy, % % h & IndexR%, &% & » @ Zd F L enSi B3t do L ch 2 8 ¢ plg > 3 f

FIrFZEZFE =102 ...
. n .
IndexR®= " IndexR*n,; /n
j=1

IndexR j=[(1%; /1% star) —1]x100% ; j=1>2 > ...

h=1

' H

'n ;h=1>2>.. H

AvgR : iR H tE = I% BE PR FRBE T2 TI2E o
PeriodRy, : % h & IndexR%, 2 .~ & » @ 7l o en S #2t @ # 4E

s =]
KEIE o

ﬁn@ﬁfﬂ Ptk > 3 7

Si: % i e 48Pl Y LR SRP
=
H: wHEE= 8 Tegilf X2 &2 -
IndexRSh; : % #5459 Si 20 % h s 5 j B2 ks o
FG)H: g p EHIE S EE Y dedpp Ao E MBS -

ZHENES U (P L4p LT 6 G REE S pEy
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2004/8/3 » 14 - &5 48 o av(l DHEETS 1LES L) PR
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FERHEREFR

RARFHEPA L2
FHReOFRFEER TR
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BK -
@ EHAPEOEY Ta L iELWEFTFTREUNRSE—

1993 % 17 4 p 2 HF 455 10,000 % < (T ¥ &
% 10,000 ¥ =)

>S1: p k5 225 $; #i( Nikkei 225 Index )
>S2 : i % % B STOXX50 % i 43 %% (Dow Jones EURO STOXX 50)

/;2‘ 311: i (H=6)
B AP 2

,a.

[I=]

e WH g = 1}

WE - H g

»S3:
»S4
»S5 ¢
»>S6 -

TR R

500

H¥ppuk 2 3+ B 3R 5 - H({m=3)
%21 % =100%

& - f;\?.—Eri'E'—'"f} EiE

B

MIEEE F

=15% >

fEEr &R A

Bk B3R eT

(%55

AP Tt X0 REE S

& B 2 ¥ %(n)=12/3=4
PP F

7R#73E 5. 100 45 #( Nasdaq 100 Stock Index )
% #1422 45 #(Hang Seng Index)
% 454k (S&P 500)
i JEEES % . 50 45 %<( Dow Jones Global Titans 50 Index)

1 2.36%)

PREEREFE

WP 1l S heahGddifaliofpis 3+ 8

Q)% 1& :(h=1)
@ | Adsp ¥ 18 524 ¥ 38 ¥ 48 T 304 Y 5
e | e E | (1993/1/5-1993/4/4) | (1993/4/5-1993/7/4) | (1993/7/5-1993/10/4) | (1993/10/5-1994/1/4)
(Si) [(1993/1/4) [ & qeds & (SR [H A e B WS [ Rjed @ | FEp S | P hjeh @ | o

13.37%
S1 | 16994.08] 19759.46|16.27%| 19623.06| 15.47%| 20264.43| 19.24% 17417.24]  2.49% 8
S2 1058.85 1107.82| 4.62% 1148.94] 8.51% 1275.12| 20.42% 1431.5| 35.19% 17.19%
S3 356.37 344.7( -3.27% 364.21| 2.20% 384.29| 7.83% 395.53] 10.99% 4.44%
S4 5437 6404.44(17.79% 7205.41| 32.53% 7744.32| 42.44% 12086.49| 122.30% 53.76%
S5 435.38 442.29] 1.59% 445.84| 2.40% 461.34| 5.96% 465.44|  6.90% 4.21%
S6 91.79 101.29]10.35% 104.73| 14.10% 109.8| 19.62% 107.34| 16.94% 15.25%




1@ d Sl 1 & % 182 9% (IndexR® )
=[(1%11 /1** tart) — 1]x100%
=[(19759.46/16994.08) — 1]x100%
=16.27%

(F22 542 Hvadfent P2 s » ki)

@B S A H 1 & enT 3R v & (IndexR)

=Y IndexR®n,; /n =(16.27%+ 15.47%+19.24% + 2.49%)/4

j=L

=13.37%
(BFHFS2 3 S6¥F 1 &2 TIofFFPF > &)

B ¥ 1 IndexR™, & + i (PeriodR,)
=Max [13.37% > 17.19% - 4.44% > 53.76% > 4.21% > 15.25%]
=53.76% ¢ © S4 #j@ b RN L H Y PI% 0 A LA R EPE

)% 2£ : (h=2)

@ | AP 5 14 528 5 3% 5 4% I Yo 5
Wi | ok e | (1994/1/5-1994/4/4) | (1994/4/5-1994/7/4) | (1994/7/5-1994/10/4) | (1994/10/5-1995/1/4)

(Si) |(1993/1/4)| 4 & fcis & [ F S (B e & | | D ARG E | FP S (DA EE|E#pS

S1 | 16994.08] 19122.22|12.52%| 20631.93| 21.41%| 19650.03| 15.63%| 19723.06| 16.06% 16.40%
S2 1058.85 1308.63| 23.59% 1249.06 17.96% 1251.59| 18.20% 1295.43| 22.34% 20.52%
S3 356.37 375.42| 5.35% 360.03| 1.03% 392.72| 10.20% 398| 11.68% 7.06%
S5 435.38 438.92| 0.81% 446.2| 2.49% 461.74| 6.05% 459.11| 5.45% 3.70%
S6 91.79 107.87| 17.52% 112.51| 22.57% 110.98| 20.91% 112.5| 22.56% 20.89%

Bl % 2 & IndexR%, & + i (PeriodR,)=20.89% >

"
B4

() % 3£ : (h=3)

P SO H ez E Y ;"J',% T 3N PNy

@ | Acdep 518 528 538 548 L 3odR Y
e | e B | (1995/1/5-1995/4/4) | (1995/4/5-1995/7/4) | (1995/7/5-1995/10/4) | (1995/10/5-1996/1/4)

(Si) [(1993/1/4) | % fedi @ |4 (W A & | WS | AR E| P | r el E|wp s

S1 | 16994.08] 15381.29] -9.49%| 14485.41(-14.76%| 18142.99| 6.76%| 19868.15| 16.91% -0.14%
S2 1058.85|  1279.06| 20.80%|  1351.42| 27.63% 1442.71| 36.25%|  1560.43| 47.37% 33.01%
S3 356.37 448.49| 25.85% 538.97| 51.24% 573.16| 60.83% 572.29| 60.59% 49.63%
S5 435.38 501.85| 15.27% 547.09| 25.66% 582.34| 33.75% 621.32| 42.71% 29.35%

Bl % 3 & IndexR®; & + & (PeriodR;)=49.63% > ® S3 #js i ifchz ¥ ¢ },‘"J',f » AR~ X

EE o




(4.)% 4 & (h=4)

@ | A p ENE 528 % 3% 543 T Yo f 5
e | fad @ | (1996/1/5-1996/4/4) | (1996/4/5-1996/7/4 )| (1996/7/5-1996/10/4) | (1996/10/5-1997/1/4)
(Si) |(1993/1/4) | & Jcdz & | 4Rpid (W AJE & | WP | W ALK E [P | DA E | #p s
S1 | 16994.08| 21464.73| 26.31%| 22379.02| 31.69% 21331.5(25.52%|  19361.35| 13.93% 24.36%
S2 1058.85|  1592.97| 50.44%|  1628.28| 53.78% 1702.97|60.83% 1844.87| 74.23% 59.82%
S5 435.38 655.88] 50.65% 672.4] 54.44% 692.78/59.12% 748.03] 71.81% 59.00%

Bl % 4 & IndexRS, & e (PeriodR,)=59.82% » ® S2 #-jiip e & H ¢ J}"J',th » AR R

£ o

(5) % 5% : (h=5)

@ | Ak p 514 524 5 3% 544 L 3a3R U 5
i | o @ | (1997/1/5-1997/4/14) | (1997/4/5-1997/7/4) | (1997/7/5-1997/10/4) | (1997/10/5-1998/1/4)
(Si) [(1993/1/4) [#p A fcds & | R [H Ry @ | WP (DA LB B | S (DR E| s
S1 | 16994.08| 18129.31| 6.68%| 20121.41| 18.40%| 17647.45| 3.84%| 14956.84| -11.99% 4.23%
S5 435.38 750.32| 72.34% 916.92| 110.60% 965.03] 121.65% 977.07] 124.42%|  107.25%

PI% 5 % IndexR%s &+ & (PeriodRs)=107.25% > & S5 #j& i e £ ¥ # Ji%g > 3 £ 50 » %

£ o

(6.)% 6 : (h=6)

— (53.76% 4 20.89% + 49.63% + 59.82% + 107.25% + (-14.10%))/6

=46.21%

WP 2R RELLTE
ARG & =R T R IXLHMax (b S R E & 0 $8 Fxid 8 ff s 5]

—=10,000 ¥ = x [ 1+ Max(15% » 100%x46.21%) )
=10,000 £ ~x(1+46.21%)
—14,621 ¥ =

@ | A4 P 51 528 5 3% 5 44 T yodp o 5
b | fTd B | (1998/1/5-1998/4/4) | (1998/4/5-1998/7/4) | (1998/7/5-1998/10/4) | (1998/10/5-1999/1/4)

(Si) |(1993/1/4) | #F * fcds & | s |8 kfodd @ [ | B R jcdd i | s | koo @ | BP0

S1 | 16994.08| 15517.78| -8.69%| 16511.24| -2.84% 12948.12| -23.81%| 13415.89| -21.06%|  -14.10%
R % 6 & ¢ PeriodRg=-14.10%

FEFhra=F Fh G FodFp S 2 TI56E (AgR)
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FFRAPEFTRERFT P HRREF - F LI ALREF
FHAFFOET A [Bd ] 502 Fp o 2
BFREERS G EFE Ashp 2B R F @R UPE

A
%
2
~
P

FhYPRFTRAPFTRE=HFTLEEXF hP2xFFh=1-2>3>...>T1

AP EEE =RKFT EEXA+FTH 22 F F)

Fhip2 g F (R 8 238407 ¢
1.h=1p*% » Ri=F%
2.h=2p¥ >
(- Max(B%,C% + Portfolio, x PR%) < (R, — Ry)

R;= Max (B%,C% + Portfolio, x PR%)

(ifEme= + Max(B%,C% + Portfolio, x PR%) > (R, ;& — R;)
RZ:(R _Rl) +BN2%

target

3h=3-4> ... TH:
h-1
D). F3HEEF D R <Rige

i=1
h-1
()=~ © Max(R, ,,C%+ Portfolio, x PR%) < (R — 3 R)
i=1

Ry= Max (R,_,,C% + Portfolio, x PR%)

h-1
(== © Max(R,_,C% + Portfolio, x PR%) > (R e — D R;)

i=1

h-1
Rnh= (Rtarget - z R|) +BNh%
i=1

h-1
(2) :F;?‘ﬁ"i;- ZRI Rtarget

Rn= Inty,

¥ h i@ & Hdp pu & Portfolion » thdp % h#F p il # 2 S Bk $ ffein? FPFEALE
H 1 H 2 H S
Portfolio , = Min[UnderIy!ng h _1’Underly!ng 1., wy!ngz—l]xl%% ;
Underlying , Underlying Underlying ,

h=2-324>..>T

Fhlp: hdgp FRHES B EEH AdepAzuE B 2 - FH2Y
Bio (FP24pp AT e FRERS G EF Azdpp > TTH 4
PEAPZAToMRER RG22 BRIGIFFEE D)



tm :

T:

DR G EE W TREUF L EY o
n:
F% :

B% - C% :
PR% :

Riarget

BNp% :

S -
DA H N ﬂﬂ%‘ﬁl‘*#ﬁfwﬁﬁ’“ L

Inty,

Underlying, -

Underlying,’

[ v ]
MR R RER o EEPERT 23 RARTRPA KLY RRES
EonTREun 1022 BHEANF R L0 P ERGEREFRT RO EF A0
2

(e :
BT
Fap

B -

s FHmp B

B4 2004/2/3 G FH R 2 EE O Adep o ARG - 8
(tm=1) A% 1#pz # & 5 2004/2/4 = 2004/3/3 > % 2 #p 2_
P % 2004/3/4 3 2004/4/3 > 12 pt 35 o

Bz VGt EIH e TR E1IBY 3B 6
B2 12B ) FEFRFLE SERP S o

FHAG S EEE S G EE P2 8 T=Hx -

& FHE S W EE £ R 2Pk n=12/tm -

S LM ATE F o 2 Sl s ARE 0 NE M LR
BRSPS o

RS SUCE SRR S S N R
PP M RHGARE S NE MG EELR

r‘;__ﬁ_‘p’;%» o

PR s & 0 2 S8l FlaiE o N E 4 el Ey
R

Fhfp 2 e d S F AR REFNE DL P BIeE

il

“Jﬁ-’fﬁ»%}t BNp%%p ¢F & & » 7 iRH R # x% BiE O Hp RPN Ujﬁo)’}\
SR R H R e PL P R
% SsB@d g s=1-2>3...°So

d R TR Y P b P i P B R -
%slﬁjﬁvfﬂm*‘xﬂ—ﬁﬁ”'x% (R &wﬁpﬂ\'jtﬁj [EREIE 2
VS B Asde B X Ak B R e SR P 0 Bl - i
P2 jcdzim 5 o

RS BREBRAE PP R B E  FT D AT 2

WFARFZFR P o Pl R 2B e

FERAEEFLF ERP )

® ELRAHFIOEY "3 LAFEPEHRTFTRENFE— 272 (H=10)
® 1992E& 19 7p2#EF4IL 10000 % A(TREE S P EET Adip 2 RHEE S G ES
10,000 ¥ =)
o dfifai
& A : MOTOROLA INC
i & B : SIEMENS AG-REG
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i & D : NESTLE SA-REG
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> % E E:SONY CORP

Int, : 12 § ? % < 4~ & 304217 b £45 3115 (12m USD Libory)
(h=3> ... 10)

WRHE R R EE T P2 4 8(T)=10x1=10
FHRFF2FEN12BY L - H(tm=12)

- RHIE S EER £ R 2 ¥ i(n)=12/12=1

Bt ¥ % (Ruarge)=14%

P19 H e E F(F%)=11%

%21 % (PR%)=100%

7 Mz E 5 (BNh%0)=10%

B%=0% > C%=5%

>

WE-PREPFPE TRFHRORTRE IR FRIRS G RETPFERFTE

e & HitE 4T

W1 ¥ hifpgFa- ¥

[

¥

(1) % 1#H2 F2eE F(Ry) = (F%)=11%
(2 ¥2H2LfF X
R N gl Azde P B TP ARIHEE 4R v
(Underlying, ) (Underlying,’) Underlying, * 1) x100%
(1992/1/7) (1994/1/7) Underlying,”
LEA 5.0998 13.3696 162.16%
LB 21.396 26.686 24.72%
LEC 17.6875 12.3125 -30.39%
wED 87.2 134.3 54.01%
wEE 2150 2875 33.72%
Portfolioy=Min [ (13.3696 ) (26.686 ) (12.3125 ) (134.3 ) (2875 1) 1x100%
5.0998 21.396 17.6875 87.2 2150
=-30.39%

A CLdf et B9 ] huf

B



B2 2 e FF
#] Max [0 » 5%+(-30.39%)x100%)] < (14%-11%)
R, = Min{Max[0 » 5% + (-30.39%)x100%] - (14%-11%)}

=0%

() F3W2LfFEF

@ fRen|  dsdep ek E LY ke B S
(Underlying, ) (Underlying,’) Underlying,’ 1) x100%
(1992/1/7) (1995/1/7) Underlying,’
REA 5.0998 17.5277 243.69%
wEB 21.396 22.02 2.92%
WEC 17.6875 17.9688 1.59%
wED 87.2 122 39.91%
KEE 2150 2800 30.23%

Portfolio ; = 1.59%
EUS R 3 § XT3 LE 7 F SN A

$ 32 fc ¥ & F] Max [(0%, 5%+(1.59%)x100%)] > [14%-(11%+0%)]

R3: (R

target

2
D R)+BN:%
i=1

=[14% - (11% +0%)]+10%

=3%+10%
=13%

(4) FA4HP2 21 3FPREF

3
dRF3WAMEF(OQ R ) EIN P i E & 14% > # F AW 2 2 158 B g E & (Ry)
i=1

12 B 8 % 4~ th 304277 £45 4405 (12m USD Liborp)3- & 4T :

¥ hip 12m USD Libor Rn
4 7.69% 7.69%
5 5.36% 5.36%
6 5.89% 5.89%
Il 5.75% 5.75%
8 5.09% 5.09%
9 6.57% 6.57%
10 5.30% 5.30%




RE2:FhPRFTEARTIREZFE
FhPEFTHRORFTRE = KT EMXF hP L EF
FLPEFTHRAEFTIRE =10,000 ¥ ~x11.00% = 1,100 ¥ ~
P2 EFTHR AT IFE =10,000 ¥ ~x0%=0 % ~
P 3PHFTHR AT IE =10,000 ¥ ~x13% = 1,300 ¥ =~
P APEFTHRAETIE =10,000 ¥ ~x7.69% = 769 ¥ ~
PS5 PHRFTHAETIFE =10,000 # ~x5.36% =536 % ~
6 HERFHFAEFTcFE =10,000 % ~x5.89% =589 % ~
THEF R T cE =10,000 ¥ ~x5.75% =575 % ~
8 HEFHeh K F e ¥ =10,000 ¥ ~x5.09% =509 % ~
O PEFHEFT ¥ =10,000 ¥ ~x6.57% =657 % ~

RE O3RN EE L2

B FEE =RF EEXAL+FTH 2 2E F)
=10,000 £ <x (1+5.30%)
=10,530 ¥ =~
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® EHRARFOEN2L T LAELWERTREURSE —
® 1993 & 11 % 5p 2

% % 10,000 £ =)

® @Fihing ¢
> dp¥cl:AREE § 500 & 4p & (S&P 500)

> ¥ 2 A wE STOXXS50 % 45 #& (Dow Jones EURO STOXX 50)

#‘-&Fﬁgﬁp 10,000 ¥ =~ (T ixHEHE = I% BiFE* 4245 p 2

O Hagdi{feanwx2 3 EM3BY 5 - (tmy=3;h=1>2>:-6)

@ NEIBIPAEAF2ZIHEITRFIFENE %

® B MEEIEF=15% (#¥E FERFTEMF

[ @ﬁ‘"ﬂl—m%‘)iﬁ W; =W, =50%

Wi E g o

FET*PRERFE RS &

(5% F#]

T £ nl’i‘dﬁ'-&"’g”'l} i iF

236%) » 38 F =40%

STOXX50 % 35 # (Dow Jones EURO STOXX 50) 2.

“)J- N 4T L

&= ) (H=6)

WH R f%i

F7 4ohip Bdn 6 & pREH ﬂ 500 1 f 4% (S&P 500) % ;g;,gm;

SBIPEFOREEFLT

WHE S BB sdap ¢ 1093/11/5 S&P500 DOE"C’JJROO”GS
SR Y AT Pl 459.57 1323.35
3B N BB LK E 3B N BB E
¥ Z 5
S&P500 DOE"[VJ%OO”ES S&P500 D‘I’E"‘L’J‘;fo”es
02/94 482.00 1459 .27 02/97 789.26 2035.49
05/94 472.79 1436.48 05/97 830.24 2204.66
08/94 462.37 144133 08/97 954.29 2674.83
11/94 476.07 1397.12 11/97 983.12 2699.78
02/95 481.14 1344.61 02/98 1006.90 2708.33
05/95 520.54 1374.59 05/98 1130.54 3345.86
08/95 565.22 145538 08/98 1186.75 3670.82
11/95 590.65 1469.19 11/98 1133.85 3400.07
02/96 641.43 1611.05 02/99 1279.64 3685.36
05/96 661.45 1675.67 05/99 1362.80 3776.39
08/96 678.51 1691.04 08/99 1418.78 3971.84
11/96 714.14 1741.50 11/99 1381.79 4014.08




[ & 4R 222 3+ 5 ]

N (éi Underlying /) —Underlying ;
S = 2 W Ei

=1 Underlying /
5% ((482.00 + 472.79 + 462.37 +...+1418.78 +1381.79) + 24) — 459.57
459.57
+50% x ((1459.27 +1436.48 +1441.33+...+3971.84 + 4014.08) + 24)-1323.35
1323.35

=50% x 83.18% + 50% x 77.22%
=80.20%

(B Fas235]
wmi s &
= BT x L+ BB EF)
= HFEH x [1+Max (32 Fxi s fens ok R E F)]
= 10,000 £ = x [1+ Max (40%x80.20% > 15%)]
=10,000 ¥ = x 132.08%
= 13,208 £ =~

[# 613 =] (msxUnderlying' 3 % j@dfhet 8 [ U0 A8 REE S { EEF? 4
P 2LRBAEE)

(RP I NTEGRPREY BERR > TEFIER? > L2 CARFHRPARLRERE -
TEAMEED L BRUFEEIH -FEF T REFRTEOTFEFP FHP 2 0 FHwp
FVSRHEYFLFHRPT)
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BERARFCEN2L Ta LA EEWERFTHLEERSE— 452 (H=6)
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STOXX50 %f}i :}fq& (Dow Jones EURO STOXX50) 2. &% 3 ® #f A &Zdzdop 2 B ek & -

. Dow Jones
/%E ri,g L_' 3 s \E‘ q+ o IN :
i I%‘ BiF % 424 p 1 1993/11/5 S&P500 EURO
(oA f%ﬁ B A4 P YT B 459.57 1323.35

AREAGPp 2 RBILEE HAREALp 2 REHEE
s S&P500 D?ﬁgg% S S&P500 Dgﬁgg%
02/94 471.76 1420.90 02/97 778.28 2005.92
05/94 459.57* 1335.95 05/97 830.24 2217.15
08/94 459.57* 1320.25 08/97 952.37 2656.26
11/94 463.06 1306.14* 11/97 942.76 2483.33
02/95 481.14 1306.14* 02/98 1003.54 2855.06
05/95 520.12 1335.25 05/98 1115.50 3279.45
08/95 560.03 1407.86 08/98 1081.43 3345.91
11/95 588.46 1440.47 11/98 1133.85 2984.60
02/96 641.43 1583.73 02/99 1239.40 3409.05
05/96 640.81 1612.59 05/99 1347.31 3700.40
08/96 660.23 1605.98 08/99 1313.71 3502.57
11/96 714.14 1714.73 11/99 1370.23 3970.83
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i &5 chdf 222 34 5 ]

(é i Underlying /) —Underlying |

i=1

g o = 2 W ]
A fangoe = 2 T Underlying |

((471.76 + 459.57 + 459.57 +...+1313.71+1370.23) + 24) — 459.57

=50% x
459.57
+50% x ((1420.90 +1335.95+1320.25+...+3502.57 + 3970.83) + 24) —1323.35
1323.35

=50% x 79.23% + 50% x 69.39%
=74.31%

P

(B Fasd238
wmi s &
= HLFEH x 1+ BPIEF)
= HFEH x [1+Max (32 Fxi s fens o N RRIRE )]
= 10,000 ¥ = x [1+ Max (40% x 74.31% > 15%)]
= 10,000 £ = x[1+ Max (29.72% > 15%)]
= 10,000 ¥ = x 129.72%
=12,972 ¥ =
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AU FEE=RT LI x L+ BPIEF)
= FEIE x L+ Max(5TH R M IE F

» KR E F)]

¥ tE# 3 MIE & (AcCR;) 2#E 23%4T (t=172>35 5 T)
1. #2212 E F AcCRu1<Ruarget » Bl AcCRi= AcCRu1+R; » AcCRy=0
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