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JPMorgan Chase Bank

1 7,150 2
2. 1999-2002 House of Y ear IFR International
Financial Review Il Ingdtitutional Investor) AsiaRisk RM Risk Management
Capital Protected Notes  CPN
4.
1. Moody’s Investor Service Aa2
2. CPN (unsubordinated unsecured)
Aa2 Moody’'s
t
(1) TC, R%
t G
1 C1=X%
2 C,=Max Y% K;
3 C;=Max Y% K,
t Q: Max Y% Kg
K m Z:%  Z,%xXW,,
2TC R%
C. =Min(Max(Ci1,Ki1), R%  TCi1)
100% 12
12-month LIBOR Ci1
R%
R%= 34%
X%
X% =6%
Y%
Y% =3%
Z,%
Z,% = 8%
Z,%

2% =32%
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TC: t
t
TG= > C,
k=1
Wh, m 20
1
. m
W= Min?, L
j_0
j_0 j
Jj_m J m
m 9 30
K1 K2 K3 K4 K5 K6 K7 K8 K9 9 30
m m
t LIBOR t-2 12 LIBOR
1.
2.
3.
2004 9 30 2014 9 29
j_m
1 2 6 13 14
0 j_ 0| 833 52.63 16.47 29.79 13.83
1 i 1
2 j_2 9.88 44.30 14.52 3355 15.21
3 j_3| 1320 57.81 19.22 47.33 15.19
4 j_4| 1955 50.69 40.56 51.79 13.32
5 i_5| 2043 53.46 41.34 30.26 25.33
6 j_6] 2151 69.08 4454 55.87 26.47
7 J_7| 1659 59.05 43.68 57.23 27.09
8 j_8] 1861 56.85 39.86 55.17 26.01
9 j_9] 1855 60.25 39.46 53.86 25.36
10 j_10| 1933 68.52 40.26 53.90 26.23
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USD 10,000,000
USD 1,000

Euroclear Clearstream

j_m j_0 1
1 2 6 13 14 W,
1
2 18.61% -15.83% -11.84% 12.62% 9.98% -15.83%
3 | 5846% 9.84% 16.70% 58.88% 9.83% 9.83%
4 | 134.69% -3.69% 146.27% 73.85% -3.69% -3.69%
5 | 145.26% 1.58% 151.00% 1.58% 83.15% 1.58%
6 | 158.22% 31.26% 170.43% 87.55% 91.40% 31.26%
7 | 99.16% 12.20% 165.21% 92.11% 95.88% 12.20%
8 | 12341% 8.02% 142.02% 85.20% 88.07% 8.02%
9 | 122.69% 14.48% 139.59% 80.80% 83.37% 14.48%
10 | 132.05% 30.19% 144.44% 80.93% 89.66% 30.19%
2 2 2 2 2. 0 1 4430 5263 1 1583%
G
)
@) (€) (4) ZN+Z%*(3) | (5) (6) )
Y% W Z1%+Z,%* W; TCis C TG
LIBOR
1 6.00% | 6.00% (6)= X%
2 3.00% | -15.83% 3.00% 6.00% | 3.00% | 9.00% | (6)=min(R%-(5).max((2).(4)))
3 3.00% | 9.83% 11.15% 9.00% | 11.15% | 20.15% | (6)=min(R%-(5),max((2).(4)))
4 3.00% | -3.69% 6.82% 20.15% | 6.82% |26.97% | (6)=min(R%-(5)max((2).(4)))
5 3.00% | 1.58% 8.51% 26.97% | 7.03% |34.00% | (6)=min(R%-(5),max((2).(4)))
6 2.45% 2.45% | 36.45% 6)=(1
7 2.38% 2.38% | 38.83% 6)=(1)
8 2.30% 2.30% | 41.13% (6)=(2)
9 2.52% 2.52% | 43.65% 6)=(1)
10 2.61% 2.61% | 46.26 6)=(1)
usD USD 5,000,000
10,000 USD 1,000
USD 1,000
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1 Altria Group Inc. 11 Merck & Co Inc.
2 AT&T Corp. 12 Motorolalnc.
3 Bellsouth Corp. 13 Nestle SA-Registered.
4 Bristol-Myers Squibb Co.| 14 Prudential Plc.
5 Canon Inc. 15 Royal Dutch Petroleum
6 DaimlerChrysler AGReg| 16 SBC Communications Inc.
7 Dow Chemical Co. 17 Sony Corp.
8 E.ON E. ON AG 18 Toyota Motor Corporation
9 Honda Motor co Ltd. 19 Verizon Communications Inc.
10 Lloyds TSB Group Plc. | 20 Y amanouchi Pharmaceutical
J.P. Morgan Chase Bank
http://www.bloomberg.com/
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