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2. L mRAFFHL e P Credit Agricole S. A 2001 # 12 2 14 p Ae3r o %
BELENII R

3. 1345 2002 & Banker's fez&t 7oA > BILAT 2 R LEL K RS 1 2 865
MBAFTAEFELIZRY - A 8F

4. 2002 & &= BIALFHT A S 5040 BF A o

5. s ALFRSEF 2 EZ R -

©my

1. Moody's Investor Service : £ #} & % =% Aa2

2. Standard & Poor's Rating Group : £ # f ¥3:%% AA-
R R

Mokt d A Pl R R AR 167 5L 16 1

T3 (02) 2717-5252
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g AP

. B34 3 84 (JP Morgan Chase BANK)
#FE i B AT RRA
TS R SR AL

1AFAN 7,600 8%~ (FRBLH27)

2 b2sHs)  TREAG S (CPN)S & 2%, £
DB G BE b AR A ¢ R

JEEEIN |3—'gflf” .z x _,_45]%&“% izz'fﬁ o A 7

iy 7,600 BE £DFT A -

/,_ J‘J‘— %-

a)e

1.Moodys Investor Service : £ # F %% —Aal3; B —f 2

2. Standard & Poors Rating Group : £ # & %:%% —AA-; B —f& 2
3.3%42 4 72 CPN < # 4 i i & ¥ i (unsubordinated unsecured) if % -
BIp AL B RERR S 45

Pa SR R ARSE 106584 - 108 5.3 1 - 108 5.8 1

T3 (02) 2725-9429

ARy A

. " R %42 (BARCLAYS BANK PLC)
CE S R A
W T LR R

27 iR

REHATE6 E N ERGIR c LR ER e R ERGT -KFTEF T A ;,’i?
B+ %P A>3k 60 BRFK: 499 BA TE PEE AL 2B 1A
78,000 ¢ - R ERF A S T 2005 & 8 7 AL 4 5,600 B~ o 1 2004 & K
oo mTAIE S ES 4603 B BEKE AR AR 2R AR
T o

g

1. Moodys Investor Service & #f if % =% @ Aaf
2.Standard & Poor’s Rating Group & #f & % %% @ AA

@]F\A\iﬁ&fﬁ‘:whiﬁﬁg}l;}’ﬁ EPNE
i“b}_:f\:—}b'ﬁ%‘5‘,1:3?5%‘108%}{5&
T (02) 8722-1800

A A
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H i@ #L3 F (CREDIT SUISSE)
B RGP
FEBIE LG

¢ PR

MLGFEMG 2 2 RB AR RAF R RE L oL
BEEEBAE S 0 NP5 F AU MIMER BT A RS IR
LG REREBME 21856 £ » Fy 150 £ 2 & PRI S5 0 ¥ 2 3f4gE 50
BPRFIEF 6F A1 -A212005&97 0P P REEFARN L 2N
14,046 g~ -

¢ R ER
1.Moody’s Investor Service £ #f # % ;=% : Aa3
2.Standard & Poor’s Rating Groupt & #f f % =% @ A+

S REAPAABHE I BLIER oA

Pyl EAF L ERA LR 3K 10955 #
T3 :(02) 2715-6388
|

(ﬂ

& q

A

W

|. 7342i= (Citibank)
i 1‘3*‘5#]& : Allegro Investment Corporation S.A.
w s - Citibank N.A. 417 i 3 Ao &
S - A1
AT B E A DERIRIES P2 - 0 2IRE 1 Bk 30 FaRL
- FIBRFS NS R FE L F o FUR e BRI RN LR
SfoIRE > RargER e R R AR X SRR T AT A8
’JT_* TRIRIEE -

k%ﬁ
o |

> rEE
1 Moody’s Investor Service: & #} i % =% : Aaa
2.Standard & Poor’s Rating Groupt: £ #/ if % =% : AA

SR AL EERE LA
’*"iﬂ_irﬂ"ﬁl’““ mﬁ»lﬁQ%’ilZF
Twe s (02) 2777-1872

A e N\ 42—
ARy AT

WL AFRGF 2P (UBSAG)
%%%ﬁ LR



<>

<>

D P PR

#£1 2006 & K > B2 F A K 19,806 g F ~ (23,965 By LA
CHF/USD=1.21) > 2 A £ &5 10 * 47 (87 E3)~ 5 2R E 44
ﬁﬁﬁﬁﬂ%ﬁ7—‘i@&ﬂﬁﬁaﬁﬂﬁﬁ‘iﬁﬁ&«mfgﬁw%ﬁ
- ~ AR TFTRAFEIELIEIBAALLAAEF B LE AT L2 FER
Fra2RESdpEREaP o

2004/2005 # 74 4245 7 4217 & ASIAMONEY fecesp o it £ AT 2 A7 &
B EirhE 23 A @Y v 50 BRTK T Mk 2 AR LA
¥ 70,000 4 > H P EW{E39% 332 37% B H BB R 16% 0 A I %
% it 8%
BEL AL EE L 2 SWX)~ 2z % 2 % »(NYSE)% 2% < % #f
(TSE) F o
&g

1.Moodys Investor Service : £ # F % =% Aa2

2.Standard & Poor’s Rating Group : £ # f % 3:=% AA+

B A 44 L8 LA
i"'i]l’. S ﬁb'ﬁ %"\T:ﬁfé.7§5i5’]‘g
T % © (02)8722-7888

AlfE AT

X'

% B ® %47 (BNP Paribas)

B E T R
FRE 2 R R AL

AN Eh

G 27 TR A SRS FIRAS

ZERT FAFEA 1993 £d o gL AP 4T (53 2000 £ 8- B2 RE A
FRFTHRELH AZERAFL ARF(MATA) Z2RF- 385>« 4
BT ES -2 £ B(R 2001 # 12 7 3 & 445 wc~) o

FRT RG] R hrfyiEe NT. 4 m—:}f;,&»@m’ 7T BRI %o ¥ 73 78
Fria 2R wap~£%7 75 80 ﬁ& SERTFAFZIARE S -

Global Core Business Lines 7 + #734p &

1.Corporate and Investment Banking

2.Asset Management, Private Banking, Securities services, Insurance
3.Specialized Financial Services

4.Retail Banking

5.BNP Paribas Capital
13



, ,:‘1%-
1 Moody’s Investor Service : Aa2 £ # F % =%
2.Standard & Poor’s Rating Group : AA & #f & ¥ =%

@]F\ /”\4%’}]&: E Lg];r %"v,felf;
FapioA i LR ABR4E 52554
%3 1 (02) 2716-1167

A A6

. Bt AREHAFF LD F (The Hongkong and Shanghai Banking

Corporation Limited )

AP AEARERF

FRERHE BB A R AT

NP

EEERAEHTEREMN LT IHFEN AR AENATIRBRTIF FKTF W

9500 B4 % k> 1 A 8283 4+ 2 2" HARBEB12R L -

%2006 & 127 31 p > H@RF A4 15,020 % ~ > & K &< PR {r &

PRS2 - o

EERGAEGRRAE BN T REIFREBEFIIITHERE Y 0 RL 20
Lo kp 2100 BRRIH T o R NEF S 7 BRGNP

L RIFEES TR e

991 E A L - R EE L R E B R R B4 T4 87> 5 4 F

SRS 2K F 4107 p 1997 # i § K T Global Custodian | i85 - %

ﬁ'—? BiF2 % o4 & Eire f5o ?‘3—:}3’1*&? A xﬁ'—? NI EN

ﬁ*ﬂ%/gﬁ&%gmiim’uhmPW%iagﬁﬁaﬁaﬁﬁK;

ZPF e

;éﬁxhﬁh+% 2 AL ERP Sasd RS E CHTFE

SEAR CFHFIFL IR REIRERDES > UFEFEE BRE

”ql@%ﬁ?}ﬁ'—’”@?} M FRrEEFTALGFEFTEAE L .

EEAERC BN \_&H%“E,’r@\ ”'%' R sezkenl 1o fh'xﬁ’f R “ﬁ'ﬁﬁﬁ%J’

CERAPEISEET TH LR R RES LR ELBFFENEL -

\? F—
"l

F_
‘]r ‘ﬂrx'\

m)
\%7

, ,:‘1%_
1 Moodys Investor Service : £ # F $3=% —Aald; B —fE 2
2.Standard & Poor’s Rating Group : & # d

wwﬁ*ﬁﬁéﬁjﬁ%Wﬁﬁ*M\ﬁ
D110 S0P A IAR - B33 ELE T 4 14 4
3 1 (02)2723-0088
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da i E R N P A 7O P & R v R B T A kg
FREAG S ME R L G Y =% $ % (Moody's)A3# (S&P) A- % 1

2B P AL o

O #EHEHFZAE O

A SR TR DI LR AIBRE I F P ERREF LR DA g S

MR L R F L .
3 Bed® T BT

(1) FTSE Index (i3 & & P¥ 47 45 #%)
a. KR AERPFRREEY GREI Y END FN ARG BE N AR
100 £ % L 457 g shilla & o
b. 1984 & 1% 3 p 2 % 5 F(AY 5 1000) -

(2) KOSPI (3% 33 5 & 47 %)
a. KOSPldn#cd j#35m & 2 4 #77 4% 200 2 R £ 37 B4 g T30k TUa & o
b. EBFERELX L L P E5193% o
C. %1990 & 17 1 p 2%y 5 %(A#H 5 100) -

(3) DJ Eurostoxx 50 Index (i % % ' 50 4; #)
d B 50 & FEIEm e (6 4 BT g dic > S2d et 1991 & 120 319 5
A (A% 3 1000) -

(4) Nikkei 225 Index (p & 225 4, #)
a. 4 KAREE Y FE 225 A N E RGBT EHRE S o
b. %1949 # 51 16 p 2% 2 A -

(5) S&P 500 Index (¥ # 4 500 #; #)
a. 1 AAEEF RAPHE00 L KE 5 B BTGB S o
b. & 1941~1943 #2 " & % F (¥ 5 10) -

(6) Nasdaq 100 Index (78#fi¢ 5. 100 #; #)
a. ¢ %% @ NASDAQ # M2 ~ 3|2h & ki G Lok Ea & o
b. 121985 & 1 % 2 %if 5 AW o

15



(7) Dow Jones Industrial Average (:f % 1 ¥ 4; #)
a. d 30 FEAEERRPRABEIEDHAH & o
b. # % NYSE (= 9#F % < % #71)5 15~20%z2. 7 & -

(8) Dow Jones Global Titans 50 Index (g 2 ii-jéfrﬂ, 50 45 %)
a. d % o7 p DIGT —world index ® i J 237 B+ 050 £ FHRATE
A o
b. ™ 1991 & 12 % 31 p 2 i 5 A% (A% 5 100)-

(9) DAX Index (€ B2 §F 5 4%idp #)
a. i ARdp B 2 AR L e E P
A o
b. 121987 & 12 » 31 p 2 % 5 A% (&% 5 1000) -

=

B4 130 X FER AT

(10) Hang Seng Index (4 #454 ;%)
d 33 R BBEHEF LTI L PR G AT hEA & o
b. HiEEREBEERE 4D @ T0% -
CoUHEETALIFE AR 2T EI B A S 4L
d. 121964 #7 % 31 p 5 A% (A& 100)-

o

(11) CSFB/Tremont Investable Hedge Fund Index ( CSFB Tremont #*& & &
ipn ¥k
ﬂ:r:%) :CSFB/Tremont ¥ 3L 7T # ' 2 & 1p #ic 7 CSFB/Tremont #'% & £ in #z
v f%’:}k?#ﬁﬂz o =3 2003 # 8 * 1 p » CSFB/Tremont f@"ﬁf}_\ﬁ#g
#1999 # - 4 CSFB(3 L i f % - & 2 %) Tremont Capital
Management Inc % 35 » 3%4 B £ > 7R 4z & 6000 % #F'& 7 & ¥
HEO L HmE 7 ¢ 2 HBI10AEY Rt B A2 LT Rk o g R
Bk A 4cE BB ICE 5 P & o CSFB/Tremont v 4 7' A& & 4n B2
7| o d A £ (Asset —weighted)#r Rule Base A2 = 4~ A & » ¥ 5
BRAERNZEP R > PORELL P HEY > L rrEg A s hhY
ZAREH -
ip ¥z ¥ 2 b www.hedgeindex.com
F8 7 A dp st 5L L INVXNAV <Index>

(12) CSFB/Tremont Global Trading And Valuations Opportunities Basket

%_% ' CSFB/Tremont Global Trading And Valuations Opportunities Basket
» CSFB/Tremont v X ' A &dpficz + dpdic> Mgz PR G ¢
A FAEF R LR RLRT DS 2 AR L PR R
;5 E 2w [ (directionally-oriented) 2. %' A £ F Kvd 4% £ § 3
(Long Short Equity) ~ & %8 5 /& (Global Macro) - ¥ ¢ # » (Even
Driven) ~ #7% % #-(Emerging Market)£r & 12 § (Managed Future)
FoLREHFT A ERNE E D120 31 pAFL T -
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http://www.hedgeindex.com/�

ip iz F 2 %=k www.hedgeindex.com

(13) Diapason Rogers Commodity Index Fund
¥_% ' Diapason Rogers Commodity Index Fund & :i# v € f fg < % 7
(Irish Stock Exchange)z 3 #c3| A £ - 1 & ¥ Rogers International
Commodities Index (‘RICIX)tp b 2 K F 7 & » >+ 2003 £ Diapason
btz B3 A& E R AIPEA AL R #dr(Jim Rogers)g] = o B < H
ZH dp I(RICIX)d £ 4 2 R 2 2r(Jim Rogers) 1998 & 7 * 31 p
FALY  BARER SRR DB FHRPEE S R4
FRMEA AFRAF - AFIRAP SN E 7 %é_m‘ it
BEBE S GHRFTATHRT LS 2B R4l B odgdeery A
BN Rk rE
F2 7 A dpdc it 5L L RICIX <Index>
(14) Global Index Basket (- £ + 45 #)
Ttk H - gl gtk £

Basket(t) = {anwi x Index; (t)} x100

A EWPIoT H

Aé o T
1 (AN N ¥ - USD
2 WA TS E A 4 USD
3 WL O 2R T ATAL EUR
4 BRI 2R TR F AL USD
5 CN R NS S S EUR
6 WA R A ARROLE AL JPY
7 BAERA2RFRLL AL UsD
8 B R L R A A USD
9 FFEAwTHAL EUR
10 @ﬁ%ﬁwwgﬁ¢ USD
11 FhER AL AL USD
12 FiRiTEs f%‘l% LAz usD

EOLEATCE R ¥ 1 http://www.bloomberg.com/ % 34

WE LA Bloomberg 75 A % w
Bristol Myers Squibb Co. BMY US equity R F EHL
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http://www.hedgeindex.com/�

2 ChevronTexaco Corp. CVX US equity Ao JRAE AR

3 Cisco Systems Inc. CSCO US equity |3 3 5 548 55 7%
4 Dow Chemical Co. DOW US equity &6 RAL SR

5  |Du Pont(E.l.) de Nemours DD US equity &% R AL R

6  |Eastman Kodak Co. EK US equity A EW

7 Ford Motor Co. F US equity B RER

8 General Electric Co. GE US equity A R

9 Hewlett-Packard Co. HPQ US equity P

10  |ING Groep N.V. INGA NA equity & fb 5 K

11 |J.P. Morgan Chase & Co. JPM US equity & f 3K

12 |Motorola Inc. MOT US equity WA 5 AR K
13 |Altria Group Inc. MO US equity AR R
14 |Qualcomm Inc. QCOM US equity [ 3t 3 44847 %
15 |SBC Communications Inc. SBC US equity TR AN R RN
16 |Schlumberger Ltd. SLB US equity Ay RUER K

17  [Texas Instruments Inc. TXN US equity FLBCRE R

18 |Volkswagen AG VOW GR equity BRI

19  Xilinx Inc. XLNX US equity Fap

20  |ABN Amro Holding NV AABA NA Equity & R iE AR

21 |American International Group Inc. AIG US equity £ i %

22  |Allianz AG Holding ALV GR equity & %

23 |American Express Co. AXP US equity £ i %

24  |Astrazeneca PLC AZN LN equity [y ¥ R
25 |Bank of America Corp. BAC US equity £ gk

26 |Barclays PLC BARC LN equity & pa %

27  |BellSouth Corp. BLS US equity WIS SRR AR R
28 BPPLC BP/ LN equity fo REE R

29  |Citigroup Inc. C US equity & p %

30 |Credit Suisse Group CSGN VX equity |£ gk

31 |Deutsche Bank DBK GY equity & R AE AR

32 |DaimlerChrysler AG NA DCX GR equity BRI

33  |Walt Disney Co. DIS US equity WA S SRR AR R
34 |E.OnAG EOA GR equity o R ESR
35 [Ericsson Lm-B SHS ERICB SS equity |11 3 7 4588 55 "%

18




36 [TotalFinaEIlf S.A. FP FP equity ie BRI

37  |General Motors Corporation GM US equity B SRR

38 |GlaxoSmithKline PLC GSK LN equity e ¥ R
39 [HSBC Holdings PLC (UK Reg) HSBA LN equity £ pip R

40 |International Business Machines Corp. IBM US equity FLPRE R

41  |Intel Corp. INTC US equity Pk

42  |Johnson & Johnson JNJ US equity EE ¥ 3R]
43 |Coca-Cola Co. KO US equity ENEAN) B ek~ L 1S
44  |Lloyds TSB Group PLC LLOY LN equity £ i %

45  |Louis Vuitton Moet Hennessy MC FP equity 5ok 1R

46  |Merck & Co. Inc. MRK US equity R F EHL
47  Microsoft Corp. MSFT US equity FLBCRE R

48 |Morgan Stanley MWD US equity & p A%

49  |Nestle S.A. NESN VX equity AR R
50 |Nike Inc. NKE US equity ENEAN) B - e~ RS
51  |Nokia Corp. NOK1V FH equity | 2t % 4548 55 %%
52  |Novartis AG NOVN VX equity |it B ¥ &gk
53 |PepsiCo Inc. PEP US equity AR R
54  |Pfizer Inc. PFE US equity R FEER
55 |Procter & Gamble Co. PG US equity AR R
56 |Prudential PLC PRU LN equity & %

57 |Royal Dutch Petroleum Co. RDA NA equity Ao JRERR K

58 |Roche Holding AG Part. Cert. ROG VX equity B ¥ EHR
59 [Siemens AG SIE GR equity A ERR

60 |AT&T Corp. T US equity 2% BLRE R R
61 [Tyco International Ltd. TYC US equity A ERR

62 |UBSAG UBSN VX equity &

63 |Vodafone Group PLC VOD LN equity WA 5 AR R
64  |Verizon Communications Inc. \VZ US equity W5 BRR R
65 |Wal-Mart Stores Inc. WMT US equity ENEAN) B - e~ LS
66 |Exxon Mobil Corp. XOM US equity Ao JREE AR

67 |Yamanouchi Pharmaceutical 4503 JP equity B ¥ EHR
68 |Sony Corp. 6758 JP equity AR R
69 [Toyota Motor Corp. 7203 JP equity B RER
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70 |Honda Motor Co., Ltd. 7267 JP equity B

71 |Cannon Inc. 7751 JP equity Fpap i

72  |Abbott Laboratories ABT US equity AR R
73  |[Fannie Mae FNM US equity & p %

74  |(Gillette Co. G US equity AR R
75  |Kimberly-Clark Corp. KMB US equity ENEAN) B - ek~ LS
76  |Pitney Bowes Inc. PBI US equity Fap

77  |Wells Fargo & Co. WFC US equity & R AE AR

78  |Kroger Co. KR US equity AR R
79  |Nucor Corp. NUE US equity & R R
80 |Walgreen Co. WAG US equity ENEAN) B - e~ RS
81  [Circuit City Stores Inc. CC US equity AR R
82  [Freddie Mac FRE US equity & p A%

83  |Unilever NV UNA NA equity AR R
84 |Iberdrola SA IBE SM equity o EEER
85 [SAPAG SAP GR equity PR R

86 [Reuters Group Plc RTR LN equity WA S SRR AR R
87 |Amazon.Com Inc AMZN US equity [ 3t % 488 57 %
88 |Aviva Plc AV/ LN equity &R

89 |Cable & Wireless Plc CWI/ LN equity W5 R
90 |Enel SPA ENEL IM equity o EEHR
91 ENI SPA ENI IM equity Ao SR K

92 |Nippon Telegraph & Telephone 9432 JP equity W5 R
93  |Nippon Steel Corp. 5401 JP equity &% R AL R
94  INomura Holdings Inc 8604 JP equity & i %

95  |Morrison WM Supermarkets MRW LN equity ENEAN) B - e~ RS
96 [Sears Holdings Corp. SHLD US equity |% 2 i § 18%
97 [TIM SPA TIM IM equity W7 BRR R
98 |Alcatel SA CGE FP equity W5 R KR
99 3MCO MMM US equity  |& % #7%

100 |AEGON NV AGN NA equity £ i %

101 |ALCOAINC AA US equity &Rt
102 |AMGEN INC AMGN US equity |z & %‘5 R
103 |ANHEUSER-BUSCH COS INC. BUD US equity ENEAN) B ek~ LS
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104 |APACHE CORP APA US equity Ro JRER AR

105 |BAE SYSTEMS PLC BA/ LN equity A ERR

106 [ BANCA INTESA SPA BIN IM equity & pa %

107 |BANCO BILBAO VIZCAYA ARGENTA BBVA SM equity £ gk

108 |BANCO SANTANDER CENTRAL HISP SAN SM equity £ i %

109 |BASF AG BAS GR equity & R AL R R
110 |BAXTER INTERNATIONAL INC BAX US equity B ¥ EgL
111 |BAYERAG BAY GR equity & R AL R R
112 |BAYERISCHE MOTOREN WERKE AG BMW GR equity B

113 | BEAR STEARNS COMPANIES INC BSC US equity & %

114  Biogen Idec Inc. BIIB US equity ® %%ﬁp’ﬂk
115 | BNP PARIBAS BNP FP equity & paE %

116 |BOEING CO BA US equity A ERR

117 |BRITISH SKY BROADCASTING PLC BSY LN equity TR NRR L |31
118 |BT GROUP PLC BT/A LN equity G AR
119 |CADBURY SCHWEPPES PLC CBRY LN equity ENEA) I R ]S
120 |CARDINAL HEALTH INC CAH US equity R FER
121 |CARREFOUR SA CA FP equity ENEAR) B e RIS
122 |CATERPILLAR INC CAT US equity A FER

123 |CENTEX CORP CTX US equity ENEAR) I e RIS
124 |COLGATE-PALMOLIVE CO CL US equity REA Il e~ RS
125 |COMCAST CORP-SPECIAL CLA CMCSK US equity 3 3t % 4588 55 "%
126 |COMPASS GROUP PLC CPG LN equity ENEA) I R ]S
127 |CONOCOPHILLIPS COP US equity Ro REE R

128 |COSTCO WHOLESALE CORP COST US equity ENEA) I R ]S
129 |DELL INC DELL US equity PP R

130 |DEUTSCHE TELEKOM AG-REG DTE GR equity RS NRAR L | § 1N
131 |DIAGEO PLC DGE LN equity ENEAN) B - e~ RS
132 |[EBAY INC EBAY US equity TR NRAR T | R
133 [ELECTRONIC DATA SYSTEMS CORP EDS US equity A PR

134 |ELILILLY & CO LLY US equity ENEA) I e RIS
135 |[EMC CORP/MASS EMC US equity AP

136 |ENDESA S.A. ELE SM equity o R
137 |FEDEX CORP FDX US equity A FER
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138 [FIRST DATA CORP FDC US equity LB
139 |FRANCE TELECOM SA FTE FP equity AR g
140 |GAP INC/THE GPS US equity 20 B R
141 |GENENTECH INC DNA US equity ik E R
142 |GENZYME CORP GENZ US equity  |it 5 ¥ ##%
143 |GROUPE DANONE BN FP equity N XA
144 |HALLIBURTON CO HAL US equity i RATL

145 |HARLEY-DAVIDSON INC HDI US equity R L

146 |HBOS PLC HBOS LN equity |4 f##f "%

147 |HOME DEPOT INC HD US equity SR RN
148 |HONEYWELL INTERNATIONAL INC HON US equity  |& %#%

149 INFINEON TECHNOLOGIES AG IFX GR equity LB HE A

150 INTERNATIONAL PAPER CO IP US equity & F R n
151 |LEHMAN BROTHERS HOLDINGS INC LEH US equity & FRATL

152 |LOCKHEED MARTIN CORP LMT US equity FE Y-

153 |L'OREAL OR FP equity N EEx- 1N
154 |LOWE'S COS INC LOW US equity | 2 i 3 #47%
155 |LUCENT TECHNOLOGIES INC LU US equity TR IR P gy
156 |[MCDONALD'S CORP MCD US equity | 2 i 3 #47%
157 IMEDTRONIC INC MDT US equity R Eg
158 IMERRILL LYNCH & CO INC MER US equity |4 fe#f %

159  IMILLENNIUM PHARMACEUTICALS MLNM US equity  [it 5 ¥ %505
160 |MUENCHENER RUECKVER AG-REG MUV2 GR equity |4 4%

161 INATIONAL GRID TRANSCO PLC NGT LN equity 2§ LR
162 INOKIA CORP-SPON ADR NOK US equity [ 3t % 44 %5
163 INORTEL NETWORKS CORP NT US equity TR RLR L E g
164 INTT DOCOMO INC 9437 JP equity TR AERLE P g
165 |ORACLE CORP ORCL US equity  |[f*##1%

166 |PHILIPS ELECTRONICS NV PHIANA equity  |& %%

167 |REPSOL YPF SA REP SM equity i Rk

168 |RIO TINTO PLC RIO LN equity &F R
169 |ROYAL BANK OF SCOTLAND GROUP RBS LN equity & FR AL

170 |SAMSUNG ELECTRONICS CO LTD 005930 KS equity  [#*#£ 47 %

171 |SANOFI-AVENTIS SA SAN FP equity B ¥ ES
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172 |SANPAOLO IMI SPA SPI IM equity & i %

173 |SCHERING-PLOUGH CORP SGP US equity [y %5 R
174 |SIEBEL SYSTEMS INC SEBL US equity FLBCRE R

175 |SOCIETE GENERALE GLE FP equity £ gk

176 |STANDARD CHARTERED PLC STAN LN equity £ i %

177 |STATE STREET CORP STT US equity & %

178 |STMICROELECTRONICS NV STM FP equity FLPCHE R

179 |SUN MICROSYSTEMS INC SUNW US equity | 5%

180 |[TELECOM ITALIA SPA TIT IM equity W5 R
181 |TELEFONICA S.A. TEF SM equity WA 5 R
182 [TESCO PLC TSCO LN equity ENEAN) B - e~ RS
183 |TIME WARNER INC TWX US equity W5 R
184 |UNICREDITO ITALIANO SPA UC IM equity £ pip R

185 |UNILEVER PLC ULVR LN equity AR R
186 |UNITED PARCEL SERVICE-CL B UPS US equity A F W

187 |UNITED TECHNOLOGIES CORP UTX US equity A F R

188 |VIACOM INC-CL B VIA/B US equity W5 RN
189 |VIVENDI UNIVERSAL SA EX FP equity W5 R
190 |WACHOVIA CORP WB US equity & %

191 WYETH WYE US equity W %‘5 BN
192 |[YAHOO! INC YHOO US equity |3 3t 5 454855 %%
193 |ZURICH Financial SERVICES ZURN VX equity £ i %

194  |Affymetrix Inc AFFX US equity [iEB ¥ #5%
195 |Arcelor LOR SM equity & B oL gk
196  |Armor Holdings AH US equity A%

197 |Barrick Gold Corp. ABX US equity &% R AL R R
198 [Boyd Gaming Corp. BYD US equity |% 2 i % 1%
199 |Caesars Entertainment Inc. CZR US equity ENEAN) B - e~ RS
200 |Calsberg CARLB DC equity | 2 i # 147 %
201 |Carnival Corp. CCLUS equity ENEAN) B ek~ LS
202 |CIE Financ Richemont-A CFR VX equity ENEAN) B - e~ RS
203 |Coach Inc. COHUS equity |22} 7 8%
204 |Continental AG CON GY equity ENEAN) B - e~ RS
205 |Dassault Aviation SA AM FP equity A F R
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206 |Estee Lauder Companies — CL A EL US equity AR R
207 |Fairmont Hotels & Resorts FHR CN equity ENEAN) B - e~ RS
208 |General Dynamics Corp. GD US equity A F W

209 |Gold Fields GFI1 SJ equity &% R AL R
210 |Harrah’s Entertainment Inc. HET US equity AR R
211 |Heineken HEIA NA equity ENEAN) B ek~ LS
212  ImClone Systems IMCLUS equity |#E ¥ &%
213 [Kerzner International KZL US equity ENEAN) B ek~ LS
214 | KLA Tencor KLAC US equity [##tapix

215 |Lam Research LRCX US equity |[f#apix

216  [McGraw Hill Companies, Inc. MHP US equity [i 3 7 458855 0%
217 |Meredith MDP US equity BN | § R
218 |Michelin ML FP equity ENEAN) B - e~ RS
219  |[Newmont Mining Corp. NEM US equity | fg%ﬁ' L RE A
220 |News Corp. NWS/A US equity WG AR AR
221 |Northrop Grumman NOC US equity [& é‘ci? 14

222 |Pinault-Printemps-Redoute PP FP equity ENEAN) B ek~ LS
223 |Porsche AG POR3 GY equity B R

224 |Raytheon Co. RTN US equity |& ¥#%

225 |Rockwell Collins COLUS equity |A&¥%%

226 |Rolls-Royce Group Plc. RR/ LN equity A F R

227 |Saab AB-B SAABB SS equity |[A ¥ %%

228 |Station Casinos Inc. STN US equity AR R
229 [Thales SA HO FP equity A F R

230 |[Tiffany & Co. TIFUS equity LN B Ex LN
231 \Wynn Resorts Ltd. WYNN US equity [ 2 7 [288%
232 |Advantest Corp 6857 JT equity A F R

233 |Aeon Co Ltd 8267 JT equity ENEAR) e 1S
234  |Ajinomoto Co Inc 2802 JT equity AR R
235 |All Nippon Airways Co Ltd 9202 JT equity ENEAN) B ek~ LS
236 |Alps Electric Co Ltd 6770 JT equity A FE RN

237 |Amorepacific Corp 002790 KS equity |& 2 i} 7 1247 %
238 |Asahi Breweries Ltd 2502 JT equity AR R
239 |Asahi Glass Co Ltd 5201 JT equity A F R
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240 |Bangkok Bank PCL BBL TB equity & i %

241 Bank of East Asia Ltd 23 HK equity &£ pip R

242 |BHP Billiton Limited BHP AU equity & LR
243 |Bridgestone Corp 5108 JT equity ENEAN) B - e~ RS
244  |British American Tobacco Malaysia Bhd ROTH MK equity  |% 2 3 7 #2387%
245 |Casio Computer Co Ltd 6952 JT equity A F W

246 |Cathay Pacific Airways Ltd 293 HK equity AR R
247 |Cheung Kong Holdings Ltd 1 HK equity & %

248 |Citizen Watch Co Ltd 7762 JT equity AR R
249 |CLP Holdings Ltd 2 HK equity o R EHKR
250 (Credit Saison Co Ltd 8253 JT equity £ pip R

251 |CSK Corp 9737 JT equity PR R

252 |Daelim Industrial Co 000210 KS equity |& ¥ %%

253 |Daewoo Engineering & Construction Co Ltd 047040 KS equity |& ¥ %%

254 |Daewoo Shipbuilding & Marine Engineering 042660 KS equity |& ¥ %%

255 |Dai Nippon Printing Co Ltd 7912 JT equity AR R
256 |Daiichi Pharmaceutical Co Ltd 4505 JT equity R FER
257 |Daikin Industries Ltd 6367 JT equity A R

258 |Dainippon Pharmaceutical Co Ltd 4506 JT equity R FEER
259 |Daiwa House Industry Co Ltd 1925 JT equity ENEAN) B - e~ RS
260 |DBS Group Holdings Ltd DBS SP equity & %

261 [Denso Corp 6902 JT equity AR R
262 |East Japan Railway Co 9020 JT equity A F W

263 [Eisai Co Ltd 4523 JT equity EE ¥ e 3R]
264 |[Esprit Holdings Ltd 330 HK equity AR R
265 |Fanuc Ltd 6954 JT equity A ERR

266 |Fuji Photo Film Co Ltd 4901 JT equity A F RN

267 |Hana Bank 002860 KS equity |& f3f %

268 |Hang Lung Properties Ltd 101 HK equity £ i %

269 |Hang Seng Bank Ltd 11 HK equity & %

270 |Henderson Investment Ltd 97 HK equity & 3K

271 |Henderson Land Development 12 HK equity & %

272 |Hitachi Ltd 6501 JT equity A ERW

273 |Hong Kong & China Gas 3 HK equity o FEHKR
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274 |Hong Leong Bank BHD HLBK MK equity & i %

275 [HongKong Electric Holdings 6 HK equity o RN
276 |HSBC Holdings PLC 5 HK equity & pa %

277 |Hutchison Whampoa Ltd 13 HK equity 5 o& VR
278 |Hynix Semiconductor Inc 000660 KS equity  [§H #f %

279 |Hyundai Heavy Industries 009540 KS equity |A ¥ %%

280 |Hyundai Mobis 012330 KS equity  |* 2 i} 7 257 %
281 |Hyundai Motor Co 005380 KS equity [}T & #f %

282 |Industrial Bank Of Korea 024110 KS equity  |£ g%

283 |Isetan Co Ltd 8238 JT equity ENEAN) B e~ LS
284 |Japan Tobacco Inc 2914 JT equity ENEAN) B - e~ RS
285 |JGC Corp 1963 JT equity A E RN

286 ([Johnson Electric Holdings Ltd 179 HK equity A ERR

287 |Kangwon Land Inc 035250 KS equity [* 2 i ¥ 1258 %
288 |Kansai Electric Power Co Inc/The 9503 JT equity o R
289 |Kao Corp 4452 JT equity AR R
290 |KDDI Corp 9433 JT equity WA G RS R
291 [Kia Motors Corp 000270 KS equity [}T & #f %

292 |Kikkoman Corp 2801 JT equity ENEAN) B ek~ LS
293 [Kirin Brewery Co Ltd 2503 JT equity ENEAN) B - e~ RS
294 |[Kobe Steel 5406 JT equity & R R
295 |[Konami Corp 9766 JT equity FLPCHE R

296 |Konica Minolta Holdings Inc 4902 JT equity A E R

297  |Kookmin Bank 060000 KS equity |£ f3f %%

298 |Korea Electric Power Corp 015760 KS equity | * ¥ ¥ 5%
299 |Korea Exchange Bank 004940 KS equity |£& f3f %

300 |Korea Gas Corp 036460 KS equity | * ¥ E£xg%
301 |Koyo Seiko Co Ltd 6473 JT equity ENEAN) B - e~ RS
302 |KT Corp 030200 KS equity € 3 7 &85 %
303 |KT Freetel Co Ltd 032390 KS equity € 3t 5 448 5F %
304 |KT&G Corp 033780 KS equity |* 2 i} 7 1257 %
305 |Kyocera Corp 6971 JT equity A R

306 |LG Chem Ltd 051910 KS equity  |£ & L5 7%
307 |LG Corp 003550 KS equity | & it 55 %
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308 |LG Electronics Inc 066570 KS equity | ¥ %%

309 |Li & Fung Ltd 494 HK equity ENEAN) B - e~ RS
310 |Marui Co Ltd 8252 JT equity AR R
311  |Matsushita Electric Industrial Co Ltd 6752 JT equity AR i e~
312 |Matsushita Electric Works Ltd 6991 JT equity A F R

313 |Millea Holdings Inc 8766 JT equity & %

314  |Mitsubishi Corp 8058 JT equity AR R
315 |Mitsubishi Estate Co Ltd 8802 JT equity & %

316  |Mitsubishi Tokyo Financial Group Inc 8306 JT equity £ i %

317 |Mitsui Fudosan Co Ltd 8801 JT equity & %

318 |Mitsui Sumitomo Insurance Co Ltd 8752 JT equity £ pip R

319 |MTR Corp 66 HK equity A E RN

320 |NEC 6701 JT equity A E

321 |NGK Insulators Ltd 5333 JT equity A X

322 |Nikon Corp 7731 JT equity A ERER

323 |Nintendo Co Ltd 7974 JT equity AR R
324 |Nippon Oil Corp 5001 JT equity Ao R EE AR

325 |Nissan Motor Co Ltd 7201 JT equity B R

326 |Nisshin Seifun Group Inc 2002 JT equity ENEAN) B ek~ LS
327 |NTT Data Corp 9613 JT equity WG R R
328 |NTT DoCoMo Inc 9437 JT equity WA S SRR AR R
329 |Olympus Corp 7733 JT equity A F RN

330 |PCCW Ltd 8 HK equity WA 5 BRE R
331 |Pioneer Corp 6773 JT equity ENEAN) B - e~ RS
332 |POSCO 005490 KS equity |& & L4 %
333 |Ricoh Co Ltd 7752 JT equity Fpap i

334 |Rio Tinto RIO AU equity &6 RAL SR
335 |ROHM CO., LTD 6963 JT equity FLH X

336 [Samsung Corp 000830 KS equity |* 2 i} 7 57 %
337 |Samsung Electro-Mechanics Co Ltd 009150 KS equity |# ¥ %%

338 |Samsung Fire & Marine Insurance Co Ltd 000810 KS equity |& p#f %

339 [Samsung Heavy Industries Co Ltd 010140 KS equity |& ¥ %%

340 [Samsung SDI Co Ltd 006400 KS equity |2 ¥ %%

341 |[Sankyo Co Ltd 4501 JT equity B ¥ EHR
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342 [Secom Co Ltd 9735 JT equity AR R
343 |Sekisui House Ltd 1928 JT equity ENEAN) B - e~ RS
344 |Seven-Eleven Japan Co Ltd 8183 JT equity AR R
345 |Sharp Corp 6753 JT equity A R

346 |Shin-Etsu Chemical Co Ltd 4063 JT equity & B ok g ok
347 |Shinhan Financial Group Co Ltd 055550 KS equity |£ f4f %

348 |Shinsegae Co Ltd 004170 KS equity |* 2 i} 7 257 %
349 [Shionogi & Co Ltd 4507 JT equity R ¥ EER
350 |[Shiseido Co Ltd 4911 JT equity AR R
351 [Shizuoka Bank Ltd/The 8355 JT equity & %

352 |Showa Shell Sekiyu KK 5002 JT equity Ro R

353 |Singapore Airlines Ltd SIA SP equity AR R
354 |Singapore Tele Communications Ltd ST SP equity AR 1IN
355 |[SK Corp 003600 KS equity |#. ¥ %g &

356 |SK Telecom Co Ltd 017670 KS equity i 3t 5 4580 55 "%
357 |S-Qil Corp 010950 KS equity |ae /&g %

358 |Sompo Japan Insurance Inc 8755 JT equity & paE %

359 |Sumitomo Electric Industries Ltd 5802 JT equity A X

360 [Sumitomo Mitsui Financial Group Inc 8316 JT equity & %

361 |Sumitomo Realty & Development Co Ltd 8830 JT equity £ i %

362 |Sun Hung Kai Properties Ltd 16 HK equity & %

363 [Suzuki Motor Corp 7269 JT equity B R

364 |Swire Pacific Ltd 19 HK equity 5 & 1R

365 |[Takashimaya Co Ltd 8233 JT equity ENEAN) B - e~ RS
366 [Takeda Pharmaceutical Co Ltd 4502 JT equity [y ¥ R
367 [TDK Corp 6762 JT equity P

368 |[Telekom Malaysia Bhd T MK equity WA 5 BRR R
369 [Television Broadcasts Ltd 511 HK equity AR 1IN
370 (Terumo Corp 4543 JT equity R F EHL
371 [Thai Airways International Pcl THAI TB equity ENEAN) B ek~ LS
372 [Tokyo Electric Power Co Inc/The 9501 JT equity o R R
373 [Tokyo Electron Ltd 8035 JT equity P

374 |Toppan Printing Co Ltd 7911 JT equity AR R
375 |[Toshiba Corp 6502 JT equity A F W
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376 |Toto Ltd 5332 JT equity AR R
377 [Toyo Seikan Kaisha Ltd 5901 JT equity A F R

378 [Trend Micro Inc 4704 JT equity W5 R
379 |United Overseas Bank Ltd UOB SP equity £ gk

380 |Wharf Holdings Ltd 4 HK equity LRI

381 |Wheelock & Co Ltd 20 HK equity & paE %

382 |Woori Finance Holdings Co Ltd 053000 KS equity |& p3f %

383 |Yamaha Corp 7951 JT equity ENEAN) B ek~ LS
384 |Yamato Transport Co Ltd 9064 JT equity A F R

385 |Yokogawa Electric Corp 6841 JT equity A F R

386 |Yue Yuen Industrial Holdings 551 HK equity ENEAN) B - e~ RS
387 |AQUA American Inc. WTR US equity KF IR K

388 |Kurita water Industries Ltd 6370 JP equity KF IR R

389 |Pennon Group PLC PNN LN equity RF IR R

390 |Pentair Inc. PNR US equity A ERR

391 |[RWEAG RWE GR equity Ao JREE K

392 |Severn Trent PLC SVT LN equity R E TR

393 |Sociedad General de Aguas de Barcelona, S.A.AGS SM equity RF IR K

394 |Suez SA SZE FP equity RO R R

395 |Veolia Environnement VIE FP equity o R
396 |Harvey Norman Holdings Limited HVN AU equity AR R
397 |Woolworths Limited WOW AU equity ENEAN) B - e~ RS
398 |City Developments Limited CIT SP equity A KRR

399 |Capitaland Limited CAPL SP equity A RR

400 |First Pacific Company Limited 142 HK equity LRI

401 |E.ONAG EOA GY equity o EEER
402 |AES Corp. AES UN equity o EEER
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4:5'—BHEH1% 38 % Asd B LT 4 6 100 % &

5% - & B H 2t F ¥ X%=6%

6.% - 2 NEREKMEFITLEF Y% =1.4%

78 -3~k REEE S K%=T%

8.5 - % ~ & B %97 % P%=14%

9.% A% % 100%
B EP 4o o
@éﬁé ),}ﬁ‘_p‘i }i’f—l% p Z B)f,';,% J

(R %I ERTH P TLEEL 231 FH2 57 p VAT REFE 2589 2 925 )
0 1995/1/5
L ;'F*ﬁ;; 1995/12/31/1996/12/31|1997/12/31|1998/12/3111999/12/31(2000/12/31[2001/12/31|2002/12/31

B . R
e 40 )
Bristol Myers | 14 009 | 204335 | 25.9359 | 45.0309 | 63.6798 | 61.0922 | 70.372 51 23.15
Squibb Co.
ggfgron Texaco | 45 | 52375 65 77 82,9375 | 86.625 | 84.4375 | 89.61 66.48
ﬁ"fco Systems | 1 a958 | 41458 | 7.0694 | 92017 | 23.2031 | 53.5625 | 38.25 18.11 13.1
ggw Chemical | s 605 | 23.4167 | 26.125 | 33.8333 | 30.3125 | 445417 | 36625 | 3378 207
Rgggﬂ:f"')de 27.875 | 34.9375 | 47.0625 | 60.0625 | 53.0625 | 65875 | 48.3125 | 42.51 42.4
Ef)Stma” Kodak | 45 75 67 8025 | 605625 | 72 6625 | 39375 | 2043 | 35.04
Ford Motor Co. | 10.401 | 10.5377 | 11.7693 | 17.7224 | 32.2504 | 29.2967 | 234375 | 15.72 9.3
gg”era' Electric | g 5008 | 12 16.4792 | 24.4583 | 34.0208 | 515833 | 47.9375 | 4008 | 24.35
giw'ett":ac"ard 9.6209 | 16.3396 | 19.6075 | 24.3387 | 26.6555 | 44.3852 | 315625 | 2054 | 17.36
ING Groep N.V. | 7.542 | 9720 | 14113 | 19376 | 25070 | 2007 | 4254 | 2864 | 16.14
J-P. Morgan 12.417 | 195833 | 20.7917 | 365 | 47.3333 | 51.7917 | 454375 | 36.35 24
Chase & Co.
[Motorola Inc. | 19125 | 19 | 20.4167 | 19.0625 | 20.3542 | 49.0833 | 2025 | 15.02 8.65
Altria Group Inc. | 19.167 | 30.0833 | 37.6667 | 45.25 535 23 44 4585 | 4053
Qualcomm Inc. | 2.9648 | 52572 | 4.8751 | 614741 | 6.4766 | 176.125 | 82.1875 | 505 36.39
SBC
Communications | 20.313 | 28.625 | 25.9375 | 36.625 | 53625 | 4875 | 47.75 | 3947 | 27.11
Inc.
f&h'“mberger 22876 | 30.9866 | 44.6901 | 72.0411 | 415019 | 56.125 | 79.9375 | 54.95 | 42.09
Texas

45625 | 64375 | 7.9688 | 1125 | 21.4063 | 48.3125 | 47.375 28 15.01
Instruments Inc.
Volkswagen AG | 20707 | 24.07 | 31977 | 50443 | 68.002 | 55.77 | 55.69 525 34.74
Xilinx Inc. 45938 | 7.625 | 9.2031 | 8.7656 | 16.2813 | 45.4688 | 46.125 | 39.05 206
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WO frE RO R =) /j(0)]-1

£ R
wE LA 1995 1996 1997 1998 1999 2000 2001 2002
Bristol Myers 45.99 o
Squibb Co. .9% 85.1% 221.4% | 354.6% | 336.1% | 402.3% | 264.1% 65.3%
Chevron Texaco 16.4% o
gorp. 4% 44 4% 71.1% 84.3% 92.5% 87.6% 99.1% 47.7%
isco Systems
linc. 118.7% | 272.9% | 390.1% | 1123.9% | 2725.3% | 1917.6% | 855.3% | 591.0%
Dow Chemical 3.59 o
go_ 5% 15.5% 49.5% 34.0% 96.9% 61.9% 49.3% 31.3%
u Pont(E.l.)de
Nemouré ) 25.3% 68.8% 115.5% 90.4% 136.3% 73.3% 52.5% 52.1%
Eastman Kodak 37.49 o
Co. 4% 64.6% 24.2% 47.7% 35.9% -19.2% -39.6% -28.1%
;Zr:eMTt;r Cto.. 1.3% 13.2% 70.4% 210.1% 181.7% 125.3% 51.1% -10.6%
ral Electric
Co. ! 40.8% 93.4% 187.0% | 299.3% | 505.4% | 462.6% | 370.4% 185.8%
Hewlett-Packard 69.8° o
Co. .8% 103.8% 153.0% 1771% | 361.3% | 228.1% 113.5% 80.4%
ILleﬁroep N.V. 29.0% 87.1% 156.9% | 244.5% | 297.4% | 464.0% | 279.7% 114.0%
.P. Morgan
Chase &gCo. 57.7% 139.9% 194.0% | 281.2% | 317.1% | 265.9% 192.7% 93.3%
[Motorola Inc. -0.7% 6.8% -0.3% 6.4% 156.6% 5.9% -21.5% 54.8%
: . . B 5 0
Altria Group Inc. | 57.0% 96.5% 136.1% 179.1% 20.0% 129.6% 139.2% 111.5%
. . . (o]
g;egcomm Inc. 77.3% 64.4% 108.2% 118.4% | 5840.5% | 2672.1% | 1603.3% | 1127.4%
c L
“n(();nmunlcatmns 40.9% 27.7% 80.3% 164.0% 140.0% 135.1% 92.8% 33.5%
Schlumberger
Ltd. 35.5% 95.4% 214.9% 81.4% 145.3% | 249.4% 140.2% 84.0%
Texas 41.19 o
linstruments Inc. 1% 74.7% 146.6% | 369.2% | 958.9% | 938.4% | 513.7% | 229.0%
VF).Ikswagen AG 16.2% 54.4% 143.6% | 228.4% 169.3% 168.9% 153.5% 67.8%
Xilinx Inc. 66.0% 100.3% 90.8% 254.4% | 889.8% | 904.1% | 750.1% | 348.4%
S LN o
(Wi) - 6.8% -0.3% 6.4% 20.0% -19.2% -39.6% -54.8%
#) : 3 & (Bristol Myers Squibb Co.) 1995 & i sg v 5 2 3+ 8 % (20.4335/14.009) -1=45.9%
I i i oar %oy 2L E Y ' '
:F ;n ( Bristol Myers Squibb Co.) 199? EOL AR 2 30 L 1 (25.9359/14.009) -1=85.1%
i & (Chevron Texaco Corp.) 1995 & iy s v 5 2 3+ 8 5 1 (52.375/45) -1=16.4%
EERRTEF Q)
P (1) ) (3) (4) (5) (6)
o . . — ,
Xo/o Y% Ci-1 K% K%+P%xWi FF I E F(Ci)
1995 6% - - - - 6%
1996 - 1.40% - 7% 7.95% 7.95%
1997 - 1.40% 7.95% 7% 6.96% 7.95%
1998 - 1.40% 7.95% 7% 7.90% 7.95%
1999 - 1.40% 7.95% 7% 9.80% 9.80%
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2000 - 1.40% | 9.80% 7% 4.31% 9.80%

2001 - 1.40% | 9.80% 7% 1.46% 9.80%

2002 - 1.40% | 9.80% 7% -0.67% 9.80%

2 E B (K%+P%xWi)zt B 4o
1996 : 7%+14%x6.8%=7.95%
1997 : 7%+14%x(-0.3%)=6.96%
1998 : 7%+14%x6.4%=7.90%
1999 : 7%+14%x20.0%=9.80%
2000 : 7%+14%x(-19.2%)=4.31%
2001 : 7%+14%x(-39.6%)=1.46%
2002 : 7%+14%x(-54.8%)=-0.67%

EERETREFFEAT
C1995=6%
C1996= Max {1.4%, 7%+14%x6.8%} =Max (1.4%, 7.95%)=7.95%
C1997= Max {7.95%, 7%+14%x(-0.3%)} =Max (7.95%, 6.96%)=7.95%
C1998= Max {7.95%, 7%+14%x6.4%} = Max (7.95%, 7.90%)=7.95%
C1999= Max {7.95%, 7%+14%x20.0%} = Max (7.95%, 9.80%)=9.8%
C2000= Max {9.8%, 7%+14%x(-19.2%)} = Max (9.8%, 4.31%)=9.8%
C2001= Max {9.8%, 7%+14%x(-39.6%)} = Max (9.8%, 1.46%)=9.8%
C2002= Max {9.8%, 7%+14%x(-54.8%)} = Max (9.8%, -0.67%)=9.8%

s e &
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PR Ry A %

[ 7 it B f])
O RAFEN Y 2AZE T 1%F# @ 12 12-Month USD LIBOR-in-arrears & #
O R E:Z I 1%F# @ 12 12-Month USD LIBOR 3 #
[ ]‘Vo.u.iﬁlﬁfﬁgp"—?i—"‘"lﬂgfﬂf7xﬁ'—ﬁp 2P g o
S

LIBOR : %37t £ fe e %374 115 (London Inter-Bank Offering Rate ) » £ i 3¢
FRERERAFI TN EATEFRXHILIANNILRAEFT A3 S5 2~
Raont LS A#H o d W EADE L PP ARR 4 0 404 LIBOR 7 &
BFHHRY on X EREREFTE RELY $—ﬁi§‘ﬁ"§'qw\m§ﬂﬂ‘f | &
?Kgfﬁ""“f g‘l LIBOR : £ # > «ﬂﬁ/)é{,%m F_o

LIBORF| & -k & & % if3cpr & % 5 F 118> d 53572 46 R & 42i7 (Deutsche
Bank) - & a7 % 42{7 (National Westminster) ~ A1342 fﬂ(Morgan Guarantee) ~
L #» = F 4/7 (Bank of Tokyo&Mitsubishi) 2 ;2 & = & K 742 {7 (Banque
Nationale de Paris)% 7 R & 4715 F & <o

12-Month USD LIBOR-in-arrears (#) * - = B * # % = LIBOR): 5 =+ ¥
HhR2wHT BYEP 2L B HAERELEATRNS

12-Month USD LIBOR (# 4>+ = B * ## ¥ ~LIBOR) : 5 # # H 4~ 2_ =
CBFEP L B W RERE EE AR -

[HFiEFE274]
7'\5;'.‘—’}?.‘_";']1‘%{%,\ EEHI%IE FrHFIFFES l‘}i&p‘i{p_f’

QLIRS A A
mY e E=KTF &% ><<1+Max[§m~m,3~ FIERPSF HFT RS # 1))
KEEHF x"f:}" 5 b ”'l% BE Aednp 2 FHE SR E ll%fﬂm‘”’w%%

D, JEt=1
t-1
R, =1 Max (0,A,) VE 222 Y Ry < BRSPS
i=1
t-1
(12 -MonthUSD  LIBOR ), Z > B MR S
T T
>R, 77;2 g AR
t=1

k
- FY R 2B R 2
(1+ B P RAR 5 ) % (L4 Ry ) %o x (L4 Ry ) =1 gt
(< B EFAEPS K <T
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A;=D3 — D3x(12-Month USD LIBOR-in-arrears)
D1~Dy~Ds: ih i%H 4 & pFilzg > ;iéfﬁaliﬁ'ﬁ}”i WP
B RREEMS G FREH LA FY LRI FE 2R T o

C

T:RER>FEI*PEF (F8)-

B hdp p RHME S B EE Y Asdpp AT L o
4c2002/1/15% i H & = % & * 4245 p >
2003/1/15 > % 24 % 2003/1/15~2004/1/15

BYE -z b

Bl %
mv*m%@;pﬁJ@*“iﬂ’%%iﬁ
’_J.g\l

e

% 1¥ 5 2002/1/15~
oL ﬁ;}’g_oi—ﬁpy'
HE LY L R G
e '/;} R ’f#—.—t ’F’

=
ﬁf-,_]_/k“ J’T# ié\“iﬂ"“‘"f#ﬁml?é} &
-l.aql_‘ o

ot o Pl dp A TR B2
PEIFE S RIS

(12-Month USD LIBOR-in-arrears); (#f = - = & * # % nLIBOR) ER
thp Rz m I BEFEP LB Im?(ﬁﬁﬁ?ﬂ?’ S OF O v U

(12-Month USD LIBOR); (# 4>+ = i * # 2 ~LIBOR) : & %t # 4~ 2
PoBYEP LB WREREEE AATRIF

v 4- 1 2002/1/15 ~ 2003/1/15 & - # - R # 12-Month USD
LIBOR-in-arrears 12 2003/1/8 ¢h-+ = " # hic & gl £ 3 454 f15 5
% > 12-Month USD LIBOR 12 2002/1/11 o+ = i * B G3c & e £ 2 ~
R U

[FEE e PR FHE§ e ERm)
AORSLE S BT Ak B R R E RS R FIR TR R e T
AASRE S ASPRNE P 2L RS Y ERE T RS T M
RF AR FHES G ERF ST LG RHE S G E

$ REIE S ERER O F A GRRFROE AP0 26238 P RF R
%»%ﬁﬁ@ﬁ@é%ﬁﬁﬁﬁﬁﬂﬁ?ﬂﬁﬁﬁ¥ﬁ%”%0

. EE R A F’?‘?* 0 H g x% BRI AEIFERIFE MRS |% [
T R AR R 2 S R T A

* i ¥ FiE A 2 P T (http//www.skl.com.tw )% & i % T 3 0800-031-115
Bata b TR

*

AL FA X

1. -‘QT%K%?T%E'FEH'T%’%L?«E'FF” /%rauxil”ﬁlﬂ&f’%@? 5‘—%”“5”1% AR A
' £ ER N fRY O B ﬂ\\j”‘xﬂ—ﬁd’é”'l% BEFHEE RS 2R
ek pFE S ik\"’llﬁ—”‘“/‘rj7lﬂ—_ﬁfd’ghi%m—i‘“%?‘ﬁ%
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2. WHIES T EEHENE BY P FEIE S G B E T RS R R
@&gxg B EREERPALE Y R R A RY - R AT
AT AT SR ARG o

3. &??Jf%ﬁﬂéﬁ‘ TP PEFREERTIART £ 2 EP DR FP P
IR RPERF %ﬁ"—rm"ﬁ ARTESR A W A

© FHRE O

(Moo 2 TREESY > JFHRDZEL Hoe2 Afpb|x 2 A2 H A k2 A

foa ap e
l)&p’i .

1.1996/12/31 % 1 15 % {f 18+ Azds
24T AF (FHME S EE Y Azkep 2 REME S E) 5 100 £ <
3. HE S i BTG &

4.D1=6% - D2=10.3% ~ D3=2

5.5 S R 5 % 13%

P RrE £ B 5N

3]
WH RS BB W LY Bk LIBORJIF 2 3-8 B2 Ride™

. (12-Month USD |(12-Month USD LIBOR-

wUE LIBOR ), in-arrears ) Rt 2Rt
%14
1%996/:2/31~1997/12/31 1.05% 1.07% 6.00% 6.00%
:ﬁ 2:’5}; 0, 0, 0, 0,
1997/12/31 ~1998/12/31 1.09% 1.11% 8.08% 14.08%
La: 3‘?? 0, 0, 0, 0,
1998/12/31~1999/12/31 1.13% 1.15% 1.13% 15.21%
;ﬁ 4;’}; 0 0, 0, 0,
1999/12/31~2000/12/31 1.17% 1.19% 1.17% 16.38%
La: 5‘?? 0, 0, 0, 0,
2000/12/31~2001/12/31 1.17% 1.15% 1.17% 17.55%
:ﬁ 6:’5}; 0, 0, 0, 0,
2001/12/31~2002/12/31 1.13% 1.11% 1.13% 18.68%
La: 7‘?? 0, 0, 0, 0,
2002/12/31~2003/12/31 1.09% 1.07% 1.09% 19.77%
:ﬁ 8:’5}; 0, 0, 0, 0,
2003/12/31~2004/12/31 1.05% 1.03% 1.05% 20.82%

6 % ,E7 =1

t-1
R, = {Max (0, A,) B t>2F R, <13 %
i=1
t-1
12 - Month USD LIBOR i R.>13%
t i
i=1

A, =10.3%-2x%(12-Month USD LIBOR-in-arrears) ,
L2 Rt 40T
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(1) R1=6%(# & pFe il e &2+ 8 & i)
(2) AFF LI - E2ZFPF=R1=6% > ARKEE L FEFMF 13% 0 &
R2=Max {0, 10.3%-2x(12-Month USD LIBOR-in-arrears) 2}
=Max {0, 10.3%-2%1.11%}
=Max {0, 8.08%}
=8.08%
B) ARfHin- E2HFPF=R1+R2=14.08%> ¢ E & K F#ZF 5 13% >
# R3=(12-Month USD LIBOR) 3=1.13%
(4) FIFfFiv- #2Z WP F=R1+ R+ R3 =15.21% > @ E & K @ 4F v 5
13% > # Ra=(12-Month USD LIBOR) 4=1.17%
G) ArfHFI - F2ZHFPF=R1+R2+R3+R4=16.38%> = £ 5 M F-Z R
13% > # Rs=(12-Month USD LIBOR) 5=1.17%
6) AFHFLIw- #F2HFPFF=R1+R2+R3+ R4+ R5=17.556% » ¢ F & ® ik
#HIRPF 13% > & Re=(12-Month USD LIBOR) 6=1.13%
(7) ARFHFLiwn- #2FFF=R1+R2+R3+Ra+ Rs + Re =18.68% > © £ 5
MR F 13% > # R7=(12-Month USD LIBOR) 7=1.09%
B) MAMHLI»w - #2HFPFF=R1+R2+R3+Ra+Rs+Re + R7=19.77% » ¢
Eh M EFEHFM S 13% 0 = Re=(12-Month USD LIBOR) §=1.05%

2004/12/31 42 F 2. & 4 v 4
=(1413%)%(1+1.13%)x (1+1.17%)x(1+1.17%)x(1+1.13%)x (1+1.09%)x(1+1.05%)-1
=20.95%

S % £ =4 F £ 37x (1+Max[13%,20.95%])
=100 ¥ <x1.2095=120.95 % =~

kST G

5

© RFHFEFLP ©

WO A LB S LR TR AT AR e A o)
© BFWFLAE ©

SIS ST

(4 7 i %4541

(1) FTSE Index (i%3< & & P¥ 47 45 #%)
a. ¥ & PR ) BRCGER AT E N SR R 2100
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RE 3T BAcfEHEA & o
b. i 1984 & 1 % 3 p 2% 5 # (A% 5 1000) -

(2) KOSPI (% # 5 £ 47 ¥)
a. KOSPI iﬁﬁ/{d EWOEL R L e HiE 200 ML BTG &
b. & Bt FHE XL #P @193% o
c. & 1990 & 1 v 1P 2R LA S 100)

(3) DJ Eurostoxx 50 Index (i % % ' 50 4; #)
d T 50 4 LR i (e BT g B 324 et 1991 £ 120 31 p 5
A% (AY 3 1000) -

(4) Nikkei 225 Index (p % 225 4 #)
a. 4 LA MR E Y HE 225 A BT o%mEA & o
b. %1949 & 51 16 p 2 % 5 A# -

(5) S&P 500 Index (¢ &% 500 4; #)
dLAEETF AL PEHE00 2R 5 B BTG E S o
% 1941~1943 & 2 % & 5 AH(A¥ 5 10) -

(6) Nasdaq 100 Index (#8#riZ 5. 100 3p #)
a. d &% K NASDAQ # M2 < A|2L & Bap i d B L% E & o
b. 11985 & 1 1 2 %% 5 AP -

(7) Dow Jones Industrial Average (i % 1 ¥ 35 )
a. d 30 FHAFERKFRAEIIDHAH & o
b. ## NYSE (&% % < % #7) 15~20%=2 # & -

(8) Dow Jones Global Titans 50 Index (g 2 ii-jéfrﬂ, 50 45 %)
a. d gz 27 p DIGT—world index ® i &) 223 B+ 050 & F £ %47
b. 121991 & 12 % 31 p 2 ¥ 2 A% (A# 5 100) -

(9) DAX Index (€ B2 §F 5 4%idp )
a. B s AR B Ad 2 o AmE Y T Bk 30X FE R AT
b. 2 1987 & 12 % 31 p 2 % 5 A% (A 5 1000) -

(10) Hang Seng Index (4 #4524 453 )
a. d 33 FAAERELERL AL S0 PR B BI oA 3 .
b. HEERAEHET L 7 B 70% -
C.Hhls7TAZIFE R 2" TEZ B A AR
d. 121964 #7 * 31 p 528 (A#H 35 100)-
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(11) CSFB/Tremont Investable Hedge Fund Index ( CSFB Tremont #'% & &

345

T &  CSFB/Tremont ¥ 4 & A& £ 4p fic = CSFB/Tremont g Jk & dp ez 7 ik
HFdp o +232003 # 87 1 p » CSFB/Tremont #'& 78 & 45 #ic>t 1999
# > d CSFB(s L % B % - 4 L %) Tremont Capital Management Inc
Pl o g B 2 ThAC B 6000 L e A &P HE OGO L *mtl > 57 @
FRBI1I0AY K RAZ LT RE > g REGAHE IR RELP IR
CSFB/Tremont ¥ 3 7 %' A& £ 4p #c2 o7 - d F A +¢ £ (Asset —weighted)
2 RuleBase A2 s TRAAERINZEPR DR ILLT HF
voos rREG A LRI RS -

ip B2 F 7 ek L http//lwww.hedgeindex.com/

¥ T ap s 5L L INVXNAV <Index>

(12) CSFB/Tremont Global Trading And Valuations Opportunities Basket
¥_% ' CSFB/Tremont Global Trading And Valuations Opportunities Basket 3

CSFB/Tremont ¥ 3 7 # ' A& £ 4p ez + dpdic Mpdkez P RS & RY 3
FELRFPHRZIRTPIEATEE o BT RIZ P IRET R 253 it
(directionally-oriented) 2 %" /A £ 3 F K% > 4% & % 7 (Long Short
Equity) ~ .48 5 /#(Global Macro) -~ ¥ i+ % (Even Driven) ~ 3727 3%-
(Emerging Market)# ¢ 128 &' (Managed Future)® » & fa4k F Kvg 10 £ #30
A E 127 31 pAFLT -

ip B2 F 2 % =k www.hedgeindex.com

(13) Diapason Rogers Commodity Index Fund

¥_% : Diapason Rogers Commodity Index Fund % :x# >+ € § fF < % #7(Irish
Stock Exchange)z 4p # 4| & & - 1 & & Rogers International Commodities
Index (‘RICIX)4p B 2- L T 78 &> 3t 2003 £ Diapasond w2 £+ A £+ F
RIFEL B L R gdr(Jim Rogers)£] = o B X B 5 &3p #(RICIX)d £ L.
R igr(Jim Rogers) & 1998 & 7 * 31 p 7 Aldg > B < B2 F &dp Hid i
2 IS PR EF S AR F 2R BB TF - AR LH
Wm%m’égﬁﬁ ‘%ﬁﬁﬁ%i’ﬁﬂﬁA?ﬂ?iﬁ*Q@@%ﬂ
ipdc > BocAgdkary v A & Rk dpdc e

¥f8 7 A dp#c it 5L ¢ RICIX <Index>

(14) CBOE Gold Index(CBOE + £ #; #)
a. J 12F0F EFP2 AL L ERL 2TRERE N GBI ERT A o
b. r21994/12/16 3 & ¥ (&% 3 100) -
#1873 4p Bt 5L:GOX<Index> -
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(15) DJ-AIG Commodity Index (% AIG F &45#)
a. d P EZ 19 2R S (4B RASOCRALEBEASOBERAS)
ZHE LR HKEFFIE E BT BRE -
b. 121991/1/2 Z A% (&% 5 100) -
#5173 dp it 5U:DJAIG <Index> -

(16) S&P GSCI Excess Return (¥ ¥ f GSCl # &4 374 f4; %)
a. L FEYRESPFR2F Sl 265 69.60% 0 R~ 12.319 08 &
5~ 10.88% 1 £ % & F ~ 4.88% 3 fe A &~ 2.33%E £ AR
b. r21970/1/2 5 A ¥ (¥ 5 100) -
#)# 7 314 % 52 SPGCCIP <Index> -

(17) S&P GSCI Industrial Metal Index Excess Return (% ¥ f GSCI 2 £ £ %
¥ AR P 3K
a. » %L FE GSCl { &4 4R " 4p e ( S&P GSCI Excess Return Index)’#
T2 Fip¥ HERE Sz 10.88% -
b. i &4 5 4F 38.43% » 48 38.55% > 4 11.20% - 44 7.95% % 45 3.73% -
c. A97TTNIT % A% (A¥ % 100) -
#1287 A dp #c it 5L SPGCINP <Index> -

(18) S&P GSCI Precious Metal Index Excess Return (1% % f GSCI % £ %7 &
A2 37 3 P ¥K)
a. =& f GSCl F &4zip4F p'4p K ( S&P GSCI Excess Return Index) 7##
T2 G (AT Sk 2.33% -
b. i &4 <35 £ 8837% 411.63% -
c. ™ 1973/1/5 % A ¥ (A % 100) -
EACER ip it 5L SPGCPMP <Index> -

(19) S&P GSCI Agriculture Index Excess Return (## % & GSCI B & S425F#F
fiv 45 )
a. »1-# 4 GSCl 7 &AL 4% ¥ 45 8 ( S&P GSCI Excess Return Index):#
T2 3 ;}I;_lg( o
b. i &€ 5 | % 20.80%  #] ¥ 849% 23t 20.32% > % & 13.55% - Hf
- 8.40% - #& 20.52% > vxv=6.11%% 1.81%+% ¥ -
#5187 31 dp it 5L SPGCAGP <Index> -

(20) S&P GSCI Energy Index Excess return (#% % i GSCI it Az {7 47 pup %)
a FBEAFEIEPF ShEoFT 23l QAR Sz 73.33% ¢ sudn Kk
AREL LB L R 5229901 b 7.499% ~F w 8.56%F 4 R 21.18
%~ RAli 1.78%% X 5 8.7% -
b. 12 1983/1/2 5 ¥ (A% 5 100) -
#5187 3 4p ik 5L SPGCENP <Index> -

(21) S&P GSCI Wheat Index Excess Return (% % f GSCI -] $ 42§74 (V45 ¥%)
= %4 # GSCl 7 SAZ3p 4% i 4p #ic ( S&P GSCI Excess Return Index)## ™ 2
+dpdk
#5148 F 3u4p Bt 5L SPGCWHP <Index> -
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(22) S&P GSCI Soybeans Index Excess Return (% & # GSCl § &4z f4F p'4p
¥)
= R4 # GSCl 7 SAZ3p 4% i 4p #ic ( S&P GSCI Excess Return Index)## ™ 2
F 4 e -
#5187 3udp Bt 5L SPGCSOP <Index> -

(23) BSE SENSEX 30 Index (5* &2 & § 30 3‘;13&)
a. “Pf;?;j_‘% 30 iﬁﬁ/{,—,\ - B (B 4eiE-T iﬂ:}ﬁﬁ{’ A EREe FRE R R R
A xé’ﬂ,\_,.F%ﬁf,januli gi,kg\,@ °
b. ’”f:}” #crl 1978-1979 & 5 A8 (£ 5 100) -
¥ j‘f"% ;}F,ﬁtxk g . SENSEX<Index> -

(24) Brazil Bovespa Stock IDX (* & ¥ i % BOVESPA 35 #)
a. B ERREARE R IR A LR e T AR P i
. #Z2dpdkp 1985 F 17 1 pdee K110 3 fﬁ(%ﬁrﬁ/lodx o
5,1‘5 “TFuﬁﬁi;A .. IBOV <Index> -

(25) Russian RTS Index $ (# 281 RTS # ;u:};, )
a. ARERTS £ ’ua‘ﬂﬁt,—.» RPpF e BT fﬂ#ﬂﬂt i E G BT
% & %42 ( Russian Trading System)ez % % & -
b. Zdp ¥ 1995/9/1 5 2 8 (A 5 100) -
#5173 4p et 5L RTSI$<Index> -

(26) TOPIX Index(p # & 3~ %45 )
a. TOPIX fn#ics f£1Fd A % Bap e dp K 2 2 97 5 - 30051 3 2 9 91tk
G (B4 BT 2dp g
b. iyl sl 2 1968 /1/4 5 k% (3% 5 100) -
EAEEE 4p it 5L TPX <Index> -

(27) London Inter-Bank Offering Rate (Libor &3tk £4v3x41% )
T & BT 47475 o .4 British Bankers Association (& R 427 2
g) Sk oo p- 15 L BBA 2 § £147 [F enT3a3R 0 5 R % = /360
51 224 /) P4 >t Bloomberg % & f F 3004743 1984 &£ 12 7 6 p o
iﬁwﬁﬁﬂﬁﬁéiﬁﬁ°
a. 12-Month USD Libor (4 fﬁ’z_!ﬁﬁ 12 "2~k E375 7 F)T GG F
12 7 8 2~ £47350 705
T A A E i Bl USOO12M <Index> -
b. 9-Month USD Libor (53427 9 " % Al 355 1%F) FiEAFT 9
THE AR RS
#1734 8t 5 USO009M <Index> -
c. 6-Month USD Libor ( fﬁ fy’zﬁﬁ B6 2 HEAk £4557F) TPiEeFE6
zn‘« ) %# ﬁtr* ’%;i USOOO6M <Index> -
d. 3-Month USD Libor (53¢t 3 " 4 Al £3r541%F) Fih3FT 3
THE AR RS
#5173 dp 8t 5 USO003M <Index> -
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(28) Constant Maturity Swap > fj fi£ CMS (7 28 L2 # 1 5)
& ' CMS & - i 58 ( floating to floating) 1] % 4 (Interest Rate
Swap) o %24 - #1545 (Libor) i - # ¥ ¥ (constant maturity)
Z_ ? &
a. CMS-30 (30 £ % £ 30/360 2 #A1F) e
¥ 7 A dp Ec it 5L 0 USSW30 Index -
b. CMS-20 (20 ## £ £ 30/360 < #415)-
#1E ?gug@;@z g USSW20 Index -
c. CMS-10 (10 & % £ 30/360 4% )-
¥ 7 A dp Ec it 5L 0 USSW10 Index -
d. CMS-5 (5 8 % £ 30/360 215 ) e
#5487 3u4n Bt 5L 0 USSW5 Index -
e. CMS-2 (2 ## % £ 30/360 <443 )-
FEF g #c it 5L 0 USSW2 Index e

(29) iShares Lehman TIPS Bond Fund (iShares FETIPSHEXAE)

a. FTEREPFEAE HBOLL A *ﬂf,\g f*”zl_\lﬁ 2 E ’&Pp_(Exchange
Traded Funds, ETFs) > 5% % 2 £ ® > 1 2007.12.31 p A £ RH 5
523075 p 3 % ~ -

b. gdpfic: T8 TIPS i HY 2RI Lor-> 29 > FHHI 152
(27.58%)% 5-10 & % % (42.02%) -

C. FRPBIE T LTEW -

¥ T dp it 5L ¢ TIP US <INDEX> -

(30) iShares MSCI Emerging Markets Index Fund (iShares MSCI #78+# 3-34p #

A%)

a. iShares MSCI #7# % H-dp#cik & ° #;] BHREANRABTEEAEZZESE
(Exchange Traded Funds ETFs)» ¥ % 5 4783 3> 1 2007.12.31 p
AERB G 2722087 F g £~ -

b. i gidp#c: MSCI Ar& s ii*:}ﬁﬁx’#ﬂéﬁ?i R ror  fFesddme « 2 ¥
L ER R RO PEE -

C. P :CILRER -

¥ F A dpdcit 5L 0 EEM US <INDEX> -

(31) Global Index Basket (- & + 43 #)
Wi L H - g i T o g
Basket(t) = [Zwi x Index, (t)} x100

i=1

j\,,%ﬁ: Al E X IRH R 2 I% BEFHFAY 7L H;},’;’?\»]’{_‘;_ 0
(B s s3t8 o3¢ ]
mPP e £ ST A x[1+Max(FKF e s stk
)
PF LI ApFHE S JEEY ddop 2 RHE S E - R T ARG R
43
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L ERE e
SeF G REA LML HE P L REFT 2R
BKEEEPY G RUH AP HE B REF T AR S o
% IR O 1

[é—’]ﬁ#'— D& HpHp %#F, BoAp T R E R 2 W B Az p 1 #icT 1Ak g

o

4xH

x Zl: Basket,;,

FFELEmiR =
He :
H: #H &= § EF* ) (# #K)

Basket ) @ % i#) - & F dpcip $>0 R H & = @E % Azdn p T 30k HoIR

period i end |ndex Start

) x W, ]

Start

Index;
Basket,., :
w 'l nzzll( Index’

N @il @5 ddic2 4 Hc B dic
W, © 5 n 4 He i 2 ﬁi(ﬁ#ﬁﬁ%%%ﬁmiﬁ&wéﬁi)

Y REESBEEY A PA S NEZB - P2 b
e 0 B3k 2003/4/15 ,—,\13—_%{'!’5”':% BAEF A4 P o B E - H 2 8
B % 2003/4/15 x 2003/7/15 > % = #p 2 H F 5 2003/7/15 =
2003/10/15 » 12 pt 5 4a o
Index;™" © % n BigBch WH M 2 EEF A4np 2 fciidpdc o
Index Pt 1 K n i iy Bt IﬁPﬁﬁixﬁz@#ﬁﬁt FH PR 2=H p R

M- R 2 e dp s B GLIER P g2 B RAIR X AT
Mg g R A RAR T R FF" ¥ Ep)
[t 0 ABHAF S ord B2 dplic? > S PP A B FEIE S § 5F
LESEVECE St S

P T e & 52 d R =Max[Index()), Index(2),......, Index(N)]

e Tl
3 ‘ rg

H: 1—‘!'—5’1‘5”’1% B E * Hp R (E )
DAt ""#ﬂ HeAp T IF-H bR 2 '% EiFE* A4 p T f”#ﬂ HeaR pY

Index(n) :

. AxH Index(n)period i end _Index(n)Start
Index(n) : Z( ndo () ) )
EE

=

N #7id g 2 dp B ip dc
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BOOH R REHE S EEYAdepAe s UEZ B S -2 FH B
ho oo B3k 2003/4/15 G RH MR S B EE R A4 p o B F - B2
RBF % 2003/4/15 3 2003/7/15 > % = #z #H F 5 2003/7/15 %
2003/10/15 » 12yt sgde
Index(n)™™* @ % n B b R H S B Y A p 2 Jedndc
Index(n) ™™ ' K on Ba AR i PP R el 2R PP RATR P

PIVZe = 320 P 2 felfdn s o (G130 P Gz B G
Lot o BB AR R D HE R Y E£p)

[z P A8 AR X2 B2 WFHROF PP R Apg e - 2 G HEHF
ﬁj}ﬂ _?& I i_ij]

FFeEF i My o 40T

Hxm

> Portfolio,

xXm h=1

PSS EEE

He

N . h _ . het
Portolio, = -3 abs(2nderlying, —Underlying,
N = Underlying!

)

H : lK-.%H‘E“l% BAE R (F ) -
m : & &Ff e bem=1> FLFEFH - K m=2>F
FLEFTH - m=4> FLEFTH - o
Fhip @ Gdg FHEKE S G EFTF AP ALThBTHEP S
=12, meoulj«!ir’%m=4’2002/1/2375—5*557%'
BEEF AP o BB 1B P 5 2002/4/2 0 % ZﬁF’f—x%
P& 2002/7/2> riptsgde s e x - B2 TR P FEFEP

=

FAEYFPMRFREI - FEP GLY Ep Rk

WAFR Sz ”’“r”ﬁ T BB LY EP)
Portfolio, : % h#p 2 3 F F 2%
N @ adtle2 fhenip i

abs(x) : X2 GHE -
Underlying, : % nBEaas hi®h 2 jcé i o

n

P

[FER=GEEF PF2L FER =G EFEEP]
EIIII'—_EET]"E”'I% EiFEF A2 p F%'&r,’l—“v'—_%ffiﬁ”’l% BT F 2 :},\”“i* gL
mAd e AP EANRE - 3R P .‘._—.——‘I—F!'-‘E’hg”'l% I A N S
3‘;\?$%F§(Pxﬁ'—ﬁ+§”'§ B g%{@ﬁ%gx%ﬁd’%’f’x% B o
¥ RHIE S BRI F LR AQRTROFF 2P 2GR P RT RS

§ o He R S I AP R TR AL F
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X F FlEe £ 5 E’%‘?ﬂ F-H E = B E U R £ R iR-H MR 2 e Pl
o TR AR BRI ST A
X 2 Vg A o F R E (http//www.skl.com.tw )2 & & 7 & 3= 0800-031-115
L AARBE T
.. /—-—n&s:i:é- X

1. & A RER S EE* A

TN T’JB%F'*?’%IE'E%??%E&“E O R

R EE R

I A \j*"xﬂ—ﬁ&%”'l% s

Fr TR AT D 2 AR

%A 7]\\"!7;,/g_’iﬁd‘rjglﬁ—ﬁfd’g”'l%_lg_ﬂ‘?%?ﬁ%?"

iH e = l% [(ERRL]

17‘{‘&_\3‘/‘&4;

?ﬂFFﬁF)‘&/%ﬁFB%7 Ig—_ﬁrf’é"'l% mi"ll(;};\ﬁs}ﬂmk r"i—\,Ll% _t

P EREEWIEIR Y 0

B'e £FF ~ RN S R'R £ BT

To 2 AR

B AT R LA % -

3.a?%m%ﬁzs%ﬂﬁﬁ@%ﬁ@m+aa?£zaﬂWmaﬁ’ﬂ“@ﬁ
L RBER TR AP LG o
© FHRP-BH-O

Bk 1997 = 4 7 15 p S35~ 6 4 (H=6) 2 FHE = § @& * Ae4np > Hip g
24p#F 2 ®(N=2) , » 55 g¥ 500 8z Foh mi 650 dpdk BE L5
1/2(W, =W, =1/2)> 8tk = § @& * 424 p R F £%F 5 100 3 ~ > 4205 5 65% >
6 EHBEMEHEIFPHF L 24%(MAF I N B E N F E RN EREM TG
3.65%) > & 4 dicz #9472 ) R jc 4 dc( Index e T

= Y

SPX' SX5E' Basket
R H R
B8 % A=dn | 1997/4/15 | 754.72 2100.96 0.00%
2
Hp % FHH Rk

1 1997/7/15 | 925.76 2546.57 | 21.94%
2 1997/10/15| 965.72 2567.53 | 25.08%
3 1998/1/15 | 950.73 252459 | 23.07%
4 1998/4/15 | 1119.32 | 3289.71 52.45%
5 1998/7/15 | 1174.81 3602.83 | 63.57%
6 1998/10/15| 1047.49 | 2741.34 | 34.64%
7 1999/1/15 | 1243.26 | 3426.06 | 63.90%
8 1999/4/15 | 1322.85 | 3652.06 | 74.55%
9 1999/7/15 | 1409.62 | 3960.67 | 87.65%
10 1999/10/15| 1247.41 | 3638.82 | 69.24%
11 2000/1/18 | 1455.14 | 4761.00 | 109.71%
12 2000/4/17 | 1401.44 | 4979.66 | 111.35%
13 2000/7/17 | 1510.49 | 5357.19 | 127.56%
14 2000/10/16| 1374.62 | 4793.14 | 105.14%
15 2001/1/16 | 1326.65 | 4693.82 | 99.60%
16 2001/4/18 | 1238.16 | 444158 | 87.73%
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17 2001/7/16 | 1202.45 4011.59 75.13%
18 2001/10/15| 1089.98 3393.62 52.97%
19 2002/1/15 | 1146.19 3637.20 62.50%
20 2002/4/15 | 1102.55 3650.23 59.91%
21 2002/7/15 | 917.93 2709.22 25.29%
22 2002/10/15| 881.27 2485.13 17.53%
23 2003/1/15 | 918.22 2479.71 19.85%
24 2003/4/15 | 890.81 2317.72 14.17%
Total 1484.52%

Average 61.86%

Basket (1) = ((925.76-754.72)/754.72 ) x 50% +((2546.57-2100.96)/2100.96 ) x 50%
=21.94%

Basket (o= ((965.72-754.72)/754.72 ) x 50% + ((2567.53-2100.96)/2100.96) x 50%
= 25.08%

Basket (3= ((950.73-754.72)/754.72) x 50% + ((2524.59-2100.96)/2100.96 ) x 50%
=23.07%

Basket (24) = ((890.81-754.72)/754.72 ) x 50% + ((2317.72-2100.96)/2100.96 ) x 50%
=14.17%

- BT dpEip it A T ik by
(21.94% +25.08% + 23.07% + ... + 14.17% ) /24 = 1484.52% | 24= 61.86%

BHAG X P (2003/4/115) 2 % 5% &

= #7437 100 % = x (1+ Max(24%, 61.86%x0.65))
= B 7 £37 100 % ~x (1+ 40.21%)

= 14021 % =

© FHRP-BH-O
Bk 1996 & 2 7 20 p S~ 6 EH 2 FHME S H EFEH Acdnp o Bl gy
& w5 S&P 500, Dow Jones EURO STOXX 50 and Nikkei 225 Index » i¥ ¥ & =
I% 153"*{&‘?5%; £% 5100 2 ~ > 2225 % 50% 0 6 & Hp ik S M IRFIFPY S
5 23%(1AE A St EApg s 2R EBEFEMF YL 3.51%); r"llﬁ§{7 H 4~ %
8 % fcdd 4 ke T

Dow Jones EURO| Nikkei 225
STOXX 50 Index

S&P 500

HHE S i
* Ao 4 p 1996/2/29|  640.43 1595.64  20125.37
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8 & F PP R
1 1996/5/31 669.12 1673.76 21956.19
2 1996/8/30 651.99 1601.43 20166.9
3 1996/11/29 757.02 1817.95 21020.36
4 1997/2/28 790.82 2077.22 18557
5 1997/5/30 848.28 2220.86 20068.81
6 1997/8/29 899.47 2407.58 18229.42
7 1997/11/28 955.4 2423.74 16636.26
8 1998/2/27|  1049.34 2878.04 16831.67
9 1998/5/29]  1090.82 3357.77 15670.78
10 1998/8/31 957.28 2978.12 14107.89
11 1998/11/30|  1163.63 3179.09 14883.7,
12 1999/2/26|  1238.33 3484.24 14367.54
13 1999/5/31]  1301.84 3629.46 16111.65
14 1999/8/31]  1320.41 3769.14 17436.56
15 1999/11/30]  1388.91 4314.38 18558.23
16 2000/2/29|  1366.42 5182.62 19959.52
17 2000/5/31 1420.6 5200.89 16332.45
18 2000/8/31|  1517.68 5175.12 16861.26
19 2000/11/30|  1314.95 4790.08 14648.51

20 2001/2/28|  1239.94 4318.88 12883.54
21 2001/5/31|  1255.82 4426.24 13262.14
22 2001/8/31|  1133.58 3743.97 10713.51
23 2001/11/30|  1139.45 3658.27 10697.44
24 2002/2/28|  1106.73 3624.74 10587.83

Index(S&P 500)

_ 1 (669.12—640.43 N 651.99 —640.43
4x6 640.43 640.43
=73%

Index ( Dow Jones EURO STOXX 50 )

_ 1 (1673.76 —1595.64 N 1601.43-1595.64
4x6 1595.64 1595.64
=114%

Index (Nikkei 225 )

1106.73-640.43

_ 1 (21956.19 —20125.37 N 20166.9 - 20125.37
4x6 20125.37 20125.37
=-19%
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1595.64
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AW RS R ST A X[+ Max(R T8 Hoeh X R8F 0 S ERA P )]

e  RFAH:100% %

° ?}E’ l?

. B EREAREY S 1 23%

° 3‘,’1? w LBt IR

AT g2 = #%ip #? -4 mA ity S&P 500, Dow Jones EURO STOXX 50
and Nikkei 225 Index.

=max (73%, 114%, -19%)

=114%

BHAG X P (2002/2/28) 2% 5% &
=100 % = x [ 1+ Max(114% x 50% > 23%)]
=100 % = x[1+Max(57% » 23%)]
=100 % = x[1+ 57%)]

=157 % ~

Bk 2008 37 7p L 6&EH (H=6) 2 FHEESH EE* A2hep > & EF
i 4x(m=4) @ gRhi 3k (N=3) LF+~4£ 5 10,000 £ ~ >
5815 5 100% @ B MRS 5 23% @ SAp B AT E R HA BT

49



S&P500 bJ Hang Seng )
% hp . EUROSTOXX50 ) Portfolio,
iﬁ & ’El e Jf;] #x©
0 1133.84 3406.82 1230.38 -
1 1238.98 4087.56 3589.12 73.65%
2 1100.44 2187.87 3678.78 20.05%
3 1015.44 2783.57 5597.48 29.04%
4 1372.71 3788.66 1416.2 48.66%
5 987.21 2001.11 1789.24 33.87%
6 1348.88 1018.21 2148.24 35.27%
7 1599.99 2488.55 1000.15 72.15%
8 1879.77 4348.44 1591.6 50.45%
9 1348.88 4961.88 978.11 26.96%
10 2013.11 3702.02 1378.78 38.53%
11 1160.33 4002.97 1200.24 21.15%
12 999.99 3124.12 1008.91 17.24%
13 1567.78 3208.31 1047.03 21.08%
14 1172.51 3820.42 987.45 16.66%
15 1978.15 3024.77 1248.7 38.66%
16 1245.64 3464.55 1028.63 23.06%
17 815.28 2204.39 921.05 27.13%
18 879.39 2489.21 800.21 11.30%
19 1002.34 2014.15 705.32 14.97%
20 902.15 2419.51 1002.45 24.08%
21 999.79 1998.12 1453.12 24.40%
22 1248.59 2487.1 1878.12 26.20%
23 1789.48 2879.81 2134.55 24.25%
24 2141.18 2018.88 1879.31 20.50%
Fh=0 5 WH M= EF* Acdep 2 2§ B
& 8y 3 T 5 »x( Portfolio, )3 & 40T
Portfolio, = % y (abs (1238ff3; ,181433.84) © abs (4087.;50; .?2;206.82) + abs (3589.112238;230.38)) _73.65%
Portfolio, = % y (abs (1100f:32—3.192838.98) + abs (218723;8_7 2(3587.56) © abs (3678.37588; 15;89.12)) — 20.05%
Portfolio,, = %x (abs(2141'11788;i;89'48) + abs(2018;3887;28179'81) + abs(1879'23113;_2;534'55)j =20.50%
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CIEN

R

R LTS IR=2—14><(73.65%+20.05%+ ...... +20.50%) = 30.81% -
A4 % £ =10,000 % = x [ 1+Max(30.81%x100% + 23%) )

=10,000 # -~ x (1+30.81% 3x-)=13,081% ~

- P BRI e BT » BRI P EE o R R
R

FE i :‘l%; i]g{%_l“"’

(MR 2 TR EE ST JEHRDLEL F: A PEHT T AL E K k2

% IR)

LR ES S

O KFEHFFHF2F O
(P ERAGLASHEAURF 2 WTHRDFE T 20 M5 0 B30 LA PF e » o)
© KEHFNZL 4L O

R EAS LB RIS LR e o A )

[BFREZ2 B REE4E 28]

th 2 l=SF LW X5 th2pR iy

¢

Pt 2 e L F(RY%):F:E &80T

SR tEIR(TE A Y) R%=% 1P HERLF
2. Ft=2-3 . ~THE(T% 28 1015):

¥
H
£
1

t-1
(1) # Y RI<Rryo%(F R 21 = B2 o L 130 B 4R F Ry %) -

i=1

R, % = Min{Max[(A[% + PR, % x Portfolio, ), Floor, %} R; .« % Z R, %}

t-1
(2) FDRW2R % (T hF T - B2 fed e 208 E30p Fapp

i=1

Ry ,..%) "

T arget

VEH
(@)= v s e & 0 Rl
B RE AT AEXEA S
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FE &I Tﬁ“.:}%f,ﬁ.—ﬁ“‘%’-"’?ﬁ BAEH Aedpp 2 H RS E 0 3R
TR L RE
FAF BRI EEAT > PRI T 2 AP
(b)aidF 5 T2 mdh w RpwedEs 2% 0 R

E‘ﬁpﬁal(s};‘ F":

T

b

H Start
Rt%:w ;
m
i @3—1,3‘—_%{ n,i?,f%v"‘: i o
:g#-;»}; R E]IJ%“/JP‘E*'@T’ Rl iR £ 7"?:/]);:4 iR

,‘_': <]

)( & I E] *$§Fﬁﬂ ¥ RTarget%

1

(3) 4emfie L3 R B K 5 Apl s

o E'JE‘ZEPVE.TE,&:* RK%?I‘ » § ¢t 4c’§fﬁ£%ﬁj£,ii$’ ADy % -

=

T ¢ BHIAUFXEDEYE T=Hxm -

H @ BHAG sz &9

m : E-fFi¢2HHE m=12/t, °

th 4~$ﬂﬁ7ﬂﬁﬁﬁ%*ﬁ]@ AT T oA
1B 3B 6B A12B74)-

s tE léipﬂ‘*’]‘# ]'F*%ptﬁrﬂi\”‘t L
Ao B E 6B R 1 (L, = )’m 2007
#1107 24 p 5 SHARFEFALELD CRF 1Y
PR E 2007 # 11 % 24 p 1 2008 # 5% 23 p
(5) 5282 Hms5 2008& 571 24 p 3 2008 &
111 23p(5) $ 3PP @5 2008 & 11 1 24
PI 2009 # 57" 283 p(z)  Mpapds; i - &
ZWAEH AT S BHAFFFRP 0 F B
FEyEpPRMFREI - BRAFEIFEP
t=1-2~...-T-o

A%,PR(%,HOO{% DA% =ER SRR ALSF 23T
PR%=% t# &5 ;t=2-3-~...~T-

Floor,%=% t#p s @ pe L 5 ;t=2~3~...~T-
ERCE S SR SN R S
Rraga © B HRAFMS - W RAEAGE S A BT AL -

ADc% % K@ emped s 2R3 F L4 a2 F
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g K=2-3+ .. ~To

t mLibor ™" : %%%ﬁﬁkiﬁ#?*m“ﬂwwww:ﬁ%#
P(bl4c5 ? 24 p 2 % tE2 B4 Bl % tEH 4w
S BYEP L5 22p %50 2pAiyEp
Alp &7 22 pavda— p 5 5% 21 p » ik 3fdn)
W2ty B0 ERAGFE RN GBI ERE B
AN blde o BRBHEIGEVELE AR

3mLibor**" ettt - BFLpHFEHL 3B

VEA G AERE E47 1S 5 6mLibor™ 4 %t
= BEEPIFF2 6 B2 2 AGiERF
$47 5915 5 12mLibor ™ 4y % t B Ao - B Y E

PAFB 2 127 2 ihschpb $3751015
A %t 2 T ox(Portfolio, )3 B 2 58 e (YA S 4 8 R

H t . t ) t
(@) Portfolio , = Min UndLy_mgt_l , Underl—y_mgg_l Underl—y!ng,g_l
Underlying , Underlying , Underlying

N N _
2 (b) Portfolio , = Average  Min, Underly_mg + -1, Underly!ng 2-1},..., Underl—y!ngg_l
Underlying ; Underlying , Underlying

Underlying; _1] abs( Underlying; _1] abs [M_l}}

g (c) Portfolio, = Min- abs — —
Underlying, Underlying, Underlying,

He
N = iz B#co

Underlying, @ #nBHaes tPPra7 BEHEAFEFEP 2 & H

fe Underlyingl 45 % n B et 55tk = 0 @18 % Azdp p 2 fe
% o
Average(X,, X, Xy) 1 30 X, Xp,ee, Xy 0B AT Sl o
Ming © ]2 s iB o
abs(x) : dpxz @@ -

[FEER=GEE» T2 FEE = FEF L8P ]

E"S‘E'{’E“I% BAEF Az P B e RHE S ERFR TR T g
A B ADPHRIE - R P OLE RERES G EHHL o R TR

;,\Fﬂggﬁg\ms-ﬁd%m%m ot W G L H RS
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KESTEEAD P
CEL
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A p RF ﬁmﬁh¢%ﬁ’b
o~ p?‘ym»uﬂ—_%fvh%” BESFCIREERF £
o2 B AT EFF o

4 7 ( http://www.skl.com.tw )% & i ¥

LB
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PR

RF DY

o

ﬁm%@ﬁ%ﬁ

h >

= 0800-031-115

¥ OAREE X
1. B B A3 RHE ©

|%1

YR

CEG R RN AT

B G AP AL

*RESE

13—.%“‘5“1% [ERRC ) N
2 %H e 2 [ B THFE

e I e pF R e E‘?(‘?*l

H g = x% B~ R
TN A< R

EX T

2. RHE = l% [gs:]
EiRASNRFA

AT AT

FrHRFNE Ry RHME S 1% =X i—:u;},\F. s]:ﬂm%, er‘k)_L I%
BB EAREERSERR Y G I RN B EEH
B oo

R T R

B KFHNFEF NI PFRFRES T ILAIRT £ 2 POz Fp
PR ERBERFTHROFE AL B o

© ##HmPF O

(MEEGITEHRY 2 TR ER ST LFTRDZEL 2 A 6T AL H K k2 4

3% 2007 & 10 " 30 p 5 10 & 82 BHIE = EF ¥ Azdep > 2 2 e
- _E:_ FAILE 4o
BB | MRRE Py
1 BN FP GROUPE DANONE
2 SZE FP Suez SA
3 SVT LN Severn Trent PLC
4 PNR US Pentair Inc.
5 PNN LN Pennon Group PLC
6 VIE FP Veolia Environnement
7 RWE GR RWE AG
8 6370 JP Kurita water Industries Ltd
9 WTR US AQUA American Inc.
10 6502 JT Toshiba Corp
E e
1. .f‘#ﬁ"‘“ B g a(T)s 20
2. BHAFEzEHH)E 10

3. F-ERY 2 Hi(m)s 2
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4. F-HHEF 2 ()5 6

5. PR S (Rrypa%) s 18.1%

6. %2 %(PR%)% 100% ; t=2~ 3+ ... ~ 20
7. R p U(A[%),? 30%;t=2~3~...~20
8. & Mk A L F(Floor,%):

Floor, % =0%
Floor,% =% - #pfie & 5 (R,,% 5 t=3~4 - ... ~ 20)
poi L e LB AN AeT
e F-BLXE(R1H)RLF I HTIZRW=18%
o H_-oBLaE(x2#)FLF (LLEP %ﬂﬁa,éff 18.1%) :
R %_Mln{Max(O% 30% +100% x + L W& g =g p foifH k2
x% B * A p b kL - AR E 2 FEFY ), 18.1%-18%}
. ~@iﬁf~§,-i@i&ﬁ,\ﬁ:
(MisEHPRFplFrE181% MEPRLFHTIINY > @
MR LS FAE 18.1% ¢
R %_Mln{Max( R.,%,30% + 100% x + £ " & A5 8= p foifk
_Effl’ﬁ”'l%u ERGECEE G Sl I 6 N SR g ”K%ifyﬁﬁj’”ﬁ:),

01-S R%]:t=3+4 .20
i=2

(2)%;%@(% 1) Rl e £ 181% T EHFHT A2y
RI% (% t8)fe L F=R% (1" hics mk £47 511525
Start
Rt%:M) M ﬁﬁ‘ﬁ?‘& i;-fﬁ«_u;z—fn]_' V3R ,% ‘Fﬁ’(ﬁo'u{ﬁ
m
SR A E IS L A b 2 p ez H(E 0 30 X3 2
£11360 % 1) o
IJIJ'Q\T'%FI $§§$100"f #2HEAG $ﬁ¢
NI N U RS -
$100 x 5.36% x (180/360) = $ 2.68 -

’Frﬁ”ﬂ % 5.36% > 2yl

%

o NP LTES R RPRLEC E181%LF B TR H- X AR
g o 4cl,%ﬁ_’[6,i1 740 (12 100%35 F ) cEE 4“5%?—7"@) .

F o g 1 2 3 4 5 6 7 8 9 10

Se g e 4 5 - 2% | 2% | 2% | 4% | 4% | 6% | 6% | 8% | 8%

i = 11 12 13 14 15 16 17 18 19 20

e LS | 10% | 10% | 12% | 12% | 14% | 14% | 16% | 16% | 18% | 18%

B (- i e

g | mpdgoeg | 30%+ | Remid [vEs| pvme | E2ow

SN




(& & 37 100% x 3= [ (3 ¢ +empe | s | L3 | pz
g5 | Rmbi- 4 | GEpE L%) w2 | (54
— ) | mg R ) e L %)

1 FE 18.00% = [ 18.00% | -

2 -29.90% 0.10% 18.10% A 20.10% | 21.98%

WHEFRT  ARREAFENES B E(TE - E)TE S RVPP T 0E
[EE i 15—/\*"———4?-:}3?4 HREAEE 2 R pe L F 5 20. 10%(24“£%ﬁ°"~>"
2%) RO ALY e & 0 MY YR PE CFMF S 21.98% -
FERAERBEL G AT 3P(F2BLE)BLEHP ARL -

~—

$OWLRAS=RY%  FHRLIZAHFRIPrEGLE Y S -
FEFIDBRMIFLRTAEF S
20.10%+(R,% +R,% +...+ R,,%) °
B8 (= )- mfim
MR ETEER A g | appeis [raa| TP
(= AP . ) N ENE
. - 100% x += [ (% 7 4cabpe | =8 |
i [ (FREZL- A MEE £ %) - 0 (g’écg@; A
- ) | KR RPN ) fie & 5)
1 P 18.00% z 18.00% -
2 -30.00% 0.00% 18.00% 2 18.00% -
3 -30.00% 0.00% 18.00% z 18.00% -
4 -35.00% -5.00% 18.00% 2 18.00% -
5 -30.00% 0.00% 18.00% z 18.00% -
6 -35.00% -5.00% 18.00% z 18.00% -
7 -30.00% 0.00% 18.00% z 18.00% -
8 -35.00% -5.00% 18.00% 2 18.00% -
9 -29.95% 0.05% 18.05% z 18.05% -
10 -35.00% -5.00% 18.10% 2 | 26.10% | 5.56%

WP RERET A 2—&*#_;11 |F Xy LtRLEa(TET ﬁ)?’vii#:}&éﬂ‘%w« 2%
B R ERANT B PFTEEL AP ALF S 26.10%(7 Ao L
8%) FRTVH AR IFEE  PIHEZY R HECHEMF L 5.56% -
FEFAERBEE T AZH MY MNP(F - BLEa)RLTHY Rpe
Lo f MPLpid=R% FPRLFELAFRIFrZ 82 G -
FHEFIDR MAFZEFTRESF 5

26.10%+(R, % + R, % +...+ R, %)
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FR(E)RLAHR:

= 4E 2423 o

ii j*$WQL% 30%+ | RAELE | T ER ’£;A4ﬁﬂﬁ
. o n 100% x 3= | (* Z *v 48 W R ) N
#5 | (e L 4 e 4, %) - 9 (% fu?% il
- ) | R AREEF) fe i )

1 * i 18.00% S 18.00% -

2 -50.00% -20.00% 18.00% S 18.00% -

3 -50.00% -20.00% 18.00% S 18.00% -

4 -50.00% -20.00% 18.00% % 18.00% -

5 -50.00% -20.00% 18.00% S 18.00% -

6 -50.00% -20.00% 18.00% S 18.00% -
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Dow Jones L DJ Dow Jones

dpik KOSPI Industrial N|IT:3;)2(25 Nasl,g:g; 00 Eurostoxx 50|Global Titans SﬁzeS)E)O
Average Index 50 Index

2007/10/31 781.49 5616.21 20166.9 663.57 1602.57 117.06 654.72
2008/10/31 695.37 7622.42 18229.42 | 1074.17 2439.92 121.76 927.58
2009/10/31 310.16 7539.07 14107.89 | 1140.34 2978.12 84.27 957.28
2010/10/31 937.88 10839.28 | 17436.56 | 2396.87 3769.14 88.21 1320.41
2011/10/31 688.62 11215.1 16861.26 | 4077.59 5175.12 108.17 1517.68
2012/10/31 545.11 9949.75 10713.51 1469.7 3743.12 102.23 1133.58
2013/10/31 736.4 8663.5 9619.3 942.38 2639.18 102.58 878.02
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‘2014/10/31‘ 759.47 ‘ 9415.82 ‘10343.55 ‘ 1341.2 ‘ 2600.9 ‘ 120.9 ‘ 1021.99 ‘

12 2008/10/31 % & » dp#c2 & G H3H B 4o !

KOSPI : 695.37/781.49-1=-11.02%

Dow Jones Industrial Average : 7622.42/5616.21-1=35.72%
Hbpdg ez & & 2R 0 B dide > o £

Dow
Dow Jones| . = . Nasdaq DJ Jones
P AEEE Ok Rk 2
ip KOSPI | Industrial Nlﬁjleizs 100 Eurostoxx | Global Sﬁ] de5>(<)0 er? ﬁje%;: ff"'i
Average Index | 50 Index | Titans 50 PR AF RS
Index

Nasdaq 100 Index

-11.029 72% | -9.619 .889 .259 .02% | 41.68Y
2008/10/31| -11.02% | 35.72% 9.61% | 61.88% | 52.25% 4.02% 68% Max (61.88%,0%)=61.88%

DJ Eurostoxx 50 Index

- [ [ _ 0 0 _ 0 [
2009/10/31| -60.31% | 34.24% | -30.04% 85.83% | -28.01% | 46.21% Max (85.83% 0%)=85.83%
S&P 500 Index
019 00% | -13.549 -24.65% | 101.689
2010/10/31| 20.01% | 93.00% | -13.54% % % | Max(101.68%,0%)101.65%
2011/10/31| -11.88% | 99.69% | -16.39% -7.59% Dow Jones Industrial Average

Max (99.69%,0%)=99.69%

Dow Jones Global Titans 50 Index

- 0 _ [} _ 0,
2012/10/31| -30.25% 46.88% 12.67% Miax (-12.67%.0%)=0%
KOSPI
o 0, _ [
2013/10/31| -5.77% 52.30% Max (-5.77%.0%)=0%
2014/10/31 -48.71% Nikkei 225 Index

Max (-48.71%,0%)=0%

BT AR FAT(RY)
(61.88% +85.83% +101.68% +99.69% + 0% +0% +0% ) =349.08%

LBzt gl

SWAF xmD e (2014/10/31) 25 #'a &
=100 # ~x (1+ Max(%x349.08%x70%, 28%) —-1.75%x7 )

=122.658 % ~
I L ERRTREL A REE FEHRY e 052 9 e o
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e int % 2 8%)

im
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2. AL ARG EFLHET T & Hiv: ~
6 &

EI g =S 7 S
0 858 756 41 2012 917
1 332 267 42 2175 1001
2 271 202 43 2352 1097
3 229 162 44 2543 1204
4 203 139 45 2750 1324
5 186 126 46 2973 1454
6 177 117 47 3214 1593
7 172 114 48 3477 1739
8 176 116 49 3763 1889
9 194 123 50 4077 2046
10 233 137 51 4422 2213
11 297 155 52 4801 2397
12 385 177 53 5218 2606
13 476 202 54 5678 2848
14 563 227 55 6183 3131
15 638 248 56 6738 3455
16 693 267 57 7345 3822
17 722 280 58 8007 4227
18 726 289 59 8727 4669
19 728 293 60 9510 5146
20 727 292 61 10359 5660
21 726 290 62 11279 6216
22 725 287 63 12276 6822
23 726 287 64 13356 7488
24 730 289 65 14525 8223
25 738 296 66 15788 9036
26 751 308 67 17153 9933
27 772 325 68 18623 10921
28 801 346 69 20205 12006
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29 840 371 70 21905 13195
30 889 399 71 23726 14493
31 947 431 72 25673 15909
32 1016 464 73 27748 17449
33 1093 500 74 29956 19123
34 1178 537 75 32295 20937
35 1270 578 76 34767 22898
36 1370 621 a4 37369 25012
37 1478 668 78 40096 27285
38 1595 720 79 42942 29719
39 1722 778 80 45897 32317
40 1861 843
7 &

& oW 7 L # 7 L
0 888 77 41 2410 1108
1 359 286 42 2606 1211
2 298 220 43 2817 1328
3 256 179 44 3045 1458
4 228 155 45 3292 1601
5 211 142 46 3559 1754
6 202 136 47 3848 1915
7 204 135 48 4164 2085
8 221 141 49 4508 2262
9 258 153 50 4886 2451
10 319 170 51 5301 2656
11 404 192 52 5757 2886
12 494 218 53 6259 3148
13 587 245 54 6810 3450
14 675 272 55 7414 3797
15 750 294 56 8076 4190
16 804 312 57 8797 4628
17 832 325 58 9583 5110
18 836 333 59 10436 5635
19 837 336 60 11361 6202
20 837 335 61 12363 6815
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21 836 333 62 13447 7482
22 837 332 63 14619 8209
23 840 334 64 15884 9009
24 847 340 65 17250 9890
25 860 350 66 18722 10861
26 881 366 67 20305 11929
27 910 388 68 22005 13101
28 949 414 69 23825 14384
29 999 444 70 25771 15784
30 1060 478 71 27846 17309
31 1133 515 72 30050 18965
32 1216 555 73 32385 20759
33 1308 597 74 34851 22699
34 1410 642 75 37445 24791
35 1521 691 76 40163 27040
36 1640 743 77 42997 29448
37 1770 801 78 45937 32018
38 1911 864 79 48972 34750
39 2064 936 80 52087 37640
40 2230 1016
8 &£ 3y

£ W 7 R £ W 7 ER
0 915 795 41 2829 1312
1 386 304 42 3057 1437
2 324 236 43 3305 1575
3 280 194 44 3572 1727
4 252 171 45 3861 1892
5 236 160 46 4174 2067
6 234 156 47 4515 2252
7 248 159 48 4887 2448
8 283 169 49 5293 2656
9 342 185 50 5738 2882
10 423 206 51 6227 3132
11 511 232 52 6765 3413
12 602 261 53 7354 3733
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13 695 289 54 8001 4098
14 783 316 55 8707 4511
15 858 338 56 9479 4973
16 911 355 57 10318 5485
17 939 367 58 11231 6047
18 943 375 59 12219 6658
19 944 377 60 13289 7321
20 944 377 61 14446 8040
21 945 377 62 15694 8823
22 948 378 63 17040 9679
23 955 383 64 18490 10617
24 967 392 65 20049 11649
25 986 407 66 21724 12782
26 1015 428 67 23517 14024
27 1054 454 68 25434 15383
28 1104 485 69 27478 16865
29 1167 521 70 29651 18478
30 1241 561 71 31954 20226
31 1328 604 72 34385 22117
32 1425 650 73 36944 24157
33 1534 700 74 39625 26351
34 1654 753 75 42423 28703
35 1784 810 76 45327 31214
36 1925 872 77 48325 33885
37 2077 941 78 51403 36714
38 2243 1018 79 54542 39694
39 2423 1104 80 57722 42817
40 2618 1202
10 & #

& 7 L B 7 4
0 965 827 41 3730 1766
1 434 334 42 4030 1933
2 370 266 43 4355 2114
3 328 227 44 4707 2309
4 307 208 45 5089 2517
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5 308 203 46 5504 2739
6 336 207 47 5957 2978
7 389 218 48 6451 3238
8 464 235 49 6992 3525
9 545 258 50 7584 3843
10 630 286 51 8233 4198
11 719 315 52 8943 4594
12 811 346 53 9718 5037
13 904 375 54 10564 5531
14 991 400 55 11484 6080
15 1064 421 56 12484 6688
16 1117 437 57 13567 7358
17 1145 448 58 14739 8092
18 1149 456 59 16005 8893
19 1153 460 60 17368 9764
20 1156 464 61 18834 10713
21 1162 468 62 20409 11745
22 1173 476 63 22097 12872
23 1191 489 64 23902 14102
24 1217 506 65 25829 15445
25 1254 530 66 27881 16912
26 1302 560 67 30060 18510
27 1364 597 68 32366 20245
28 1439 639 69 34798 22122
29 1528 686 70 37352 24148
30 1630 738 71 40024 26325
31 1747 794 72 42806 28657
32 1877 855 73 45688 31146
33 2021 920 74 48657 33790
34 2180 992 75 51697 36587
35 2352 1069 76 54790 39531
36 2539 1155 7 57914 42612
37 2741 1251 78 61045 45817
38 2960 1358 79 64157 49127
39 3196 1479 80 67221 52521
40 3452 1615
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