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A BRA LR R AR LA

¢ )\ :“’P‘Zlm

18T AHT7600BE~ (FRAELES 2 :7)

2. _iﬁzi’m* FESHAFS (CPN)F £2 5%, ¥ A% 2 i AKBH 24
F¥ o By W%é?@%ﬁ%ﬁm%%i HRFTHRE-FTAFE
FoA£LF l-‘"—"ﬁ![flf‘f R EfEAER R EArE o #£1 2002 £ 12 0 0 0 B
R fes 97,600 BE £0F A -

< g
1.Moody’s Investor Service : & # i ¥ =% —Aad; E¥ — T
2. Standard & Poors Rating Group : £ #f # % %% —AA-; B —f& ¢
3.7 47 72 CPN f£4 # 1 % i~ & 3 f%-(unsubordinated unsecured) ff 7% -
T BN A AR ERAEREFREG AN
Bh S0 R RS 1065.8 4 108 5.3 # - 108 5.8 &
T3 (02) 2725-9429

s

Al fE ¢ AT

G

G. * % #42i{7 (BARCLAYS BANK PLC)
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FEPE T LERE O REBE T OLFRE
> PR

R 756 E N E R G AR ¥R RFERFT R FTRF-FTAFEY
FrF+E o P ArO0BRFIKZ499 B L FE2 ML DA

78,000 # - F B FAH T 20056 £ 8 ? A7 w42 5,600 i~ - 1 2004 £ K
doo T AIE S ES 4603 BT c BEKE AR EHAAE S 2% AR

B o

> B EE
1.Moody’s Investor Service £ #f i % =% : Aa1
2.Standard & Poor’s Rating Group & # & % ;=% : AA

G BRI T AFRFRGS AP
"*";[1_ ’%_"L—T"l %’afvl %’a 55)&108%'{45@
% 3% (02) 8722-1800

‘E A

H s1##4 i K (CREDIT SUISSE)
B A LR R LG

¢ PR

e
lL

o]

B R EW 2T L AR RIS AE R L o L
BRI ERFAZTS P AP 5 AT ?’Jﬂ-)é?f’p BRE A FEIRIE

HLEFEEL 21856 £ 0 #2150 £ 2 & BIRAFS S 0 £ 2 TRAZE 50
BPRTIEF 65 FR 1 -#312005# 97 30p > BEILF A RH L L2

14,046 @ ~ o

< B EE
1.Moody’s Investor Service £ #f i % ;=% : Aa3
2.Standard & Poor’s Rating Groupt £ #} & % ;=% : A+

S ORA ARG A
PalEdfAd LR LR 3IE 109554
* % 1 (02) 2715-6388

ARG AR

RO TR AR 57 BT ¢ R A R
FRRIAFSp RERFFF P2 =% % % (Moody's)A3: (S&P) A-% 12

P2 E ST RET o
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FhY LA BHAG S

[ 7@ 4]
ARERTREEPI LR LRI IS ERREf R LR A RS

WE S AT RS o
$p BRSP4 S

(1) FTSE Index (i 3¢ & & P¥ 4R 4 %)
a. WRERPRI B GIGEL T F 0 HRd b R SR
100 £ % E &7 Eocfpsila 2 o
b. %1984 & 1% 3 p 2 9% 5 B (&Y 5 1000) -

(2) KOSPI (% # 5 £ 17 ¥)
a. KOSPl pficd F 3L 2 5 #7745 200 L R B 367 B4 L0 Ea & o
b. A BHEREL L # E:45193% o
c. #1990 & 17 1 p 2%y 5 (AP 5 100) -

(3) DJ Eurostoxx 50 Index (i§ % % #' 50 4; #)
d B 50 & FEE e a0 B4 T 304 de 0 s24p B0 1991 £ 120 31 p
AW (AD 5 1000) -

(4) Nikkei 225 Index (P 3 225 #;¥)
a. d ARIRE S Y FE 220 AN HFRAELIDHAH = o
b. %1949 & 5 7 16 p 2 "L 5 A o

(5) S&P 500 Index (& #.% 500 #; #)
a. d AAEEF RAPHBE00LRE 0 md B BT IEHEA S o
b. i 1941~1943 & 2 % & % AH (A H 5 10) -

(6) Nasdaq 100 Index (#8#1i& 5 100 3p #)
a. ¢ &% B NASDAQ # Mz < A2 & ﬁﬂ:iﬁ%’t:}%?‘v B4 T % E A 2 o
b. 1985 & 17 2 % 5 A o

(7) Dow Jones Industrial Average (i % 1 ¥ 35 ¥%)
a. d 30 FAAELREPRABELI DR & o
b. % NYSE (&% % 2 % #)8 15~20%2 7 & o

(8) Dow Jones Global Titans 50 Index (g 3 i;ﬂif}xﬂ_ 50 35 #)
a. d g o7 p DIGT —world index ® i J 23k% E + nb0 L FL AT
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é\; o
b. 21991 & 12 7 31 p 2 % 5 A% (A¥ 5 100) -

(9) DAX Index (16 B W = 4%4p %)
a. B o imdp ) 2 AR L T E N Eh X 30 X PR AT
é\: o
b. 21987 & 12 7 31 p 2% 5 A% (&% 5 1000)

(10) Hang Seng Index (4 # 454 ;%)
a. ¥ 3BRLBABEELELL I NP HD TR > o
b. B AEHELS L M ET70% -
C. ZhEsvAL1IFE R - 2T E2 B A28 A% -

d. 71964 & 7 » 31 p 538 (A5 100)-

(11) CSFB/Tremont Investable Hedge Fund Index ( CSFB Tremont #*% & &
$5%)
% % CSFB/Tremont ¥ # F #*& & £ 4p fic = CSFB/Tremont ' Jk & 35 #ic2.

R P Ap e # 2302003 £ 8 7 1 p - CSFB/Tremont &' A £ 4p
#c>r 1999 & - d CSFB(s L 3 B % - A L#)2 Tremont Capital
Management Inc * 3% » P Ap B A 2 TR AZE 6000 L @rg Ak £ 7
HEBOLTHE 7 ¢ FRBI0AL R B A2 FFTRs > iR
B AR JEEF JcE 5 P % - CSFB/Tremont ¥ 45 7 '4 A £ 4p #ic2
Wz o d F A £ (Asset —weighted)? Rule Base -2 = 4 A & > ¥ 5
AAERINZEP R PO R AL HEY - L 2rhErel sdpicnil
AR

ip 2. F 2 =k D www.hedgeindex.com

#5173 dp it 5L 0 INVXNAV <Index>

(12) CSFB/Tremont Global Trading And Valuations Opportunities Basket
%_% ' CSFB/Tremont Global Trading And Valuations Opportunities Basket

= CSFB/Tremont ¥ & T ' ik £4p ez + dp i Mgz PHRG ¢
o BRAEFFELFTIRZLFT P AR AT P ERRT R
¥t 5 E 2w [ (directionally-oriented) 2. %' AL £ F Kk 4ok & 5 3
(Long Short Equity) - &, %2 & 7 (Global Macro) ~ ¥ ¢ ¥ » (Even
Driven) ~ #72 % 3#-(Emerging Market)# ¥ 1= # & (Managed Future)
FoLARFT R ERNE ED120 31 pAF AT

T~ % www.hedgeindex.com

(13) Diapason Rogers Commodity Index Fund
¥_% ' Diapason Rogers Commodity Index Fund 3 :zf v & f g2 % 1
(Irish Stock Exchange)z ip#c3| £ » 1 £ ¥ Rogers International
Commodities Index (‘RICIX')p Bk 2. L F 7 & > *t 2003 # Diapason
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R A

% H St B(RICIX) S A4 L Rt

EFAEERAITEA AL R gr(Jim Rogers)4] = o B |

#7(Jim Rogers) #1998 & 7 * 31 p

F Al %*W“ﬁ%ﬁﬁimiﬁ35ﬁd HRB AT & 4
I rTREARE L FE TR - ’silj%,,tr‘grrml% Bo& ZRA&E R
BERE S IETAVRTLES AR RS ondgArerg 2 v
L& R

#1E ?%ma‘%@:ﬂi g ! RICIX <Index>

(14) Global Index Basket (- § + 4;#)
Thut L H - gl TR L

Basket(t) = {iwi x Index; (t)} x100

i=1

A &4 BT

Ak LA i e

1 TRtk O A LA s UsD

2 W W R e AL & USD

3 B aE 2B T ARTAL EUR

4 Btk O 2R TR A4 uUsD

S WAk R r T 2 E A4 EUR

6 WLEREP AR L A4 JPY

7 BLER 2T RAREARAE usD

8 WLGR2HAHNEARSE usD

9 PEAFTAS EUR

10 BREWPERAE usD

" ¥hz®DALEAS UsD

12 Fhit®Es HF XA 4 USD
WEIRPAeT & 1o

LB ATICE ® ¥ 1 http://www.bloomberg.com/ 4 34
NE LA Bloomberg i 7% A %5

Bristol Myers Squibb Co.

BMY US equity

2 e
& %MM\ )

ChevronTexaco Corp.

CVX US equity

iR

Cisco Systems Inc.

CSCO US equity

W5 R

A O IN |-

Dow Chemical Co.

DOW US equity

&Rk
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5  |Du Pont(E.l.) de Nemours DD US equity & LR

6 |Eastman Kodak Co. EK US equity A EFR

7 Ford Motor Co. F US equity B RR

8 General Electric Co. GE US equity A E 8%

9 Hewlett-Packard Co. HPQ US equity FLPCHE R

10 |ING Groep N.V. INGA NA equity & K7L

11 |J.P. Morgan Chase & Co. JPM US equity & Fk 3K

12 |Motorola Inc. MOT US equity I RN | 51N
13 |Altria Group Inc. MO US equity AR R
14 |Qualcomm Inc. QCOM US equity 3 5 &483g %
15  |SBC Communications Inc. SBC US equity WA S AR K
16  |Schlumberger Ltd. SLB US equity Ao JREE AR

17  |Texas Instruments Inc. TXN US equity Fpap i

18 |Volkswagen AG VOW GR equity PR RN

19  Xilinx Inc. XLNX US equity Fpapx

20  |ABN Amro Holding NV AABA NA Equity & R iE K

21 |American International Group Inc. AIG US equity & %

22  |Allianz AG Holding ALV GR equity & P AE K

23  |American Express Co. AXP US equity & paE %

24  |Astrazeneca PLC AZN LN equity BB F L
25 |Bank of America Corp. BAC US equity & %

26  [Barclays PLC BARC LN equity £ i %

27  |BellSouth Corp. BLS US equity 2% BLRE AR L
28 BPPLC BP/ LN equity io JREE R

29 [Citigroup Inc. C US equity & R iE K

30  (Credit Suisse Group CSGN VX equity  |& f3fix

31 Deutsche Bank DBK GY equity & R AE K

32 |DaimlerChrysler AG NA DCX GR equity TP R

33  |Walt Disney Co. DIS US equity W5 SR KR
34 [E.OnAG EOA GR equity o ER
35 [Ericsson Lm-B SHS ERICB SS equity | 2 % 44858 %%
36 [TotalFinaEIf S.A. FP FP equity Ao R AR

37 |General Motors Corporation GM US equity B R

38 |GlaxoSmithKline PLC GSK LN equity B ¥ EHR
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39 |HSBC Holdings PLC (UK Reg) HSBA LN equity & i %

40 |International Business Machines Corp. IBM US equity P

41  |Intel Corp. INTC US equity FLBCHE R

42  |Johnson & Johnson JNJ US equity B ¥ E L
43  |Coca-Cola Co. KO US equity AR R
44  |Lloyds TSB Group PLC LLOY LN equity & paE %

45  |Louis Vuitton Moet Hennessy MC FP equity WL RIY

46  |Merck & Co. Inc. MRK US equity R FER
47  Microsoft Corp. MSFT US equity FLPCHE R

48 |Morgan Stanley MWD US equity & R AE AR

49  |Nestle S.A. NESN VX equity %2 i § 158%
50 |Nike Inc. NKE US equity AR R
51  |Nokia Corp. NOK1V FH equity |if 3 7 4588 55 %
52  |Novartis AG NOVN VX equity e ¥ R
53 |PepsiCo Inc. PEP US equity ENEAN) B - e~ RS
54  |Pfizer Inc. PFE US equity [y ¥ R
55 |Procter & Gamble Co. PG US equity ENEAN) B ek~ LS
56 |Prudential PLC PRU LN equity & P AE K

57 |Royal Dutch Petroleum Co. RDA NA equity Ao R K

58 |Roche Holding AG Part. Cert. ROG VX equity BB F L
59 |Siemens AG SIE GR equity A R

60 |AT&T Corp. T US equity WG R R
61 [Tyco International Ltd. TYC US equity A F RN

62 |UBSAG UBSN VX equity £ pEp L

63 |Vodafone Group PLC VOD LN equity W5 SRR
64  |Verizon Communications Inc. VZ US equity WAL S AR K
65 |Wal-Mart Stores Inc. WMT US equity AR R
66 |Exxon Mobil Corp. XOM US equity Ao R AR

67 |Yamanouchi Pharmaceutical 4503 JP equity e %‘5 2R
68 |Sony Corp. 6758 JP equity ENEAN) B K ek~ L3
69 |[Toyota Motor Corp. 7203 JP equity B R

70 |Honda Motor Co., Ltd. 7267 JP equity B RER

71 |Cannon Inc. 7751 JP equity FEE %

72  |Abbott Laboratories ABT US equity ENEAN) B K ek~ L3
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73  |Fannie Mae FNM US equity & R iE K

74  |Gillette Co. G US equity ENEAN) B - e~ RS
75  [Kimberly-Clark Corp. KMB US equity AR R
76  |Pitney Bowes Inc. PBI US equity PP R

77  |Wells Fargo & Co. WFC US equity & P AE K

78  |Kroger Co. KR US equity ENEAN) B ek~ LS
79  |Nucor Corp. NUE US equity & RoRL gk
80 |Walgreen Co. WAG US equity ENEAN) B ek~ LS
81  |Circuit City Stores Inc. CC US equity AR R
82 |Freddie Mac FRE US equity & %

83  |Unilever NV UNA NA equity ENEAN) B - e~ RS
84 Iberdrola SA IBE SM equity o R
85 [SAPAG SAP GR equity FERE R

86 |Reuters Group Plc RTR LN equity W5 R
87  |Amazon.Com Inc AMZN US equity [ 3 7 4RB 3775
88 |Aviva Plc AV/ LN equity & i %

89 [Cable & Wireless Plc CW/ LN equity WA S SRR AR R
90 |Enel SPA ENEL IM equity o R R
91 ENI SPA ENI IM equity Ae R R K

92  |Nippon Telegraph & Telephone 9432 JP equity CR AR | § RIS
93  |Nippon Steel Corp. 5401 JP equity & oAt ag ok
94  |Nomura Holdings Inc 8604 JP equity £ i %

95 |Morrison WM Supermarkets MRW LN equity AR R
96 |Sears Holdings Corp. SHLD US equity |* 2} 7 287k
97 [TIM SPA TIM IM equity W5 SRR
98 |Alcatel SA CGE FP equity AR 1IN
99 [3M CO MMM US equity A F R

100 |AEGON NV AGN NA equity £ gk

101 |ALCOAINC AA US equity &% R AL R
102 |AMGEN INC AMGN US equity [z & %5 2R
103 |ANHEUSER-BUSCH COS INC. BUD US equity ENEAN) B - e~ R 1S
104 |APACHE CORP APA US equity Ae R R K

105 |BAE SYSTEMS PLC BA/ LN equity A F R

106 |BANCA INTESA SPA BIN IM equity & %
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107 |BANCO BILBAO VIZCAYA ARGENTA BBVA SM equity & R AE K

108 | BANCO SANTANDER CENTRAL HISP SAN SM equity & FRAE AR

109 |BASF AG BAS GR equity & R R
110 BAXTER INTERNATIONAL INC BAX US equity B ¥ EER
111 |BAYERAG BAY GR equity & % R s R
112 |BAYERISCHE MOTOREN WERKE AG BMW GR equity B R

113 | BEAR STEARNS COMPANIES INC BSC US equity & PR iE K

114 |Biogen Idec Inc. BIIB US equity R FER
115 | BNP PARIBAS BNP FP equity & P iE K

116 |BOEING CO BA US equity A F R

117 BRITISH SKY BROADCASTING PLC BSY LN equity WG B
118 BT GROUP PLC BT/A LN equity A5 R KRR
119 |CADBURY SCHWEPPES PLC CBRY LN equity EEAR) e 1S
120 |CARDINAL HEALTH INC CAH US equity R FEER
121 |CARREFOUR SA CA FP equity ENEAR) I X1
122 |CATERPILLAR INC CAT US equity A F RN

123 |CENTEX CORP CTX US equity ENEAN) B ek~ LS
124 |COLGATE-PALMOLIVE CO CL US equity AR R
125 |COMCAST CORP-SPECIAL CLA CMCSK US equity 3 3 3 4548 %7 7%
126 |COMPASS GROUP PLC CPG LN equity AR R
127 |CONOCOPHILLIPS COP US equity Ro REER

128 |COSTCO WHOLESALE CORP COST US equity AR R
129 |DELL INC DELL US equity g

130 |DEUTSCHE TELEKOM AG-REG DTE GR equity WG R8s R
131 |DIAGEO PLC DGE LN equity AR R
132 |[EBAY INC EBAY US equity WG R8s R
133 |ELECTRONIC DATA SYSTEMS CORP EDS US equity g

134 |[ELILILLY & CO LLY US equity ENEAR) I X1
135 |[EMC CORP/MASS EMC US equity g

136 |ENDESAS.A. ELE SM equity o R EHR
137 |FEDEX CORP FDX US equity A F R

138 |FIRST DATA CORP FDC US equity Fpap

139 |FRANCE TELECOM SA FTE FP equity G R KRR
140 |GAP INC/THE GPS US equity ENEAN) B - ek~ LS
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141 |GENENTECH INC DNA US equity B ¥ EHL
142 |GENZYME CORP GENZ US equity EE ¥ r- 3 )
143 |GROUPE DANONE BN FP equity ENEAR/ B et~
144 |HALLIBURTON CO HAL US equity R AR K

145 |HARLEY-DAVIDSON INC HDI US equity B R

146 |HBOS PLC HBOS LN equity & K

147 |HOME DEPOT INC HD US equity RSN B et
148 |[HONEYWELL INTERNATIONAL INC HON US equity A ERR

149 |INFINEON TECHNOLOGIES AG IFX GR equity g

150 [INTERNATIONAL PAPER CO IP US equity &R %
151 |LEHMAN BROTHERS HOLDINGS INC LEH US equity £ gk

152 |LOCKHEED MARTIN CORP LMT US equity A ERR

153 |L'OREAL OR FP equity ENEAN) B - e~ RS
154 |LOWE'S COS INC LOW US equity ENEAR B et~
155 |LUCENT TECHNOLOGIES INC LU US equity TR NER I | R
156 MCDONALD'S CORP MCD US equity ENEAR B et~ 3
157 |MEDTRONIC INC MDT US equity R ¥ ER
158 |MERRILL LYNCH & CO INC MER US equity £ i %

159 MILLENNIUM PHARMACEUTICALS MLNM US equity iz & ¥ &7 %
160 |MUENCHENER RUECKVER AG-REG MUV2 GR equity | 3 ik

161 [NATIONAL GRID TRANSCO PLC NGT LN equity o ERR
162 |NOKIA CORP-SPON ADR NOK US equity TR NRR T | R
163 |NORTEL NETWORKS CORP NT US equity RS NRAR L | § 1N
164 |NTT DOCOMO INC 9437 JP equity ISR | R
165 |ORACLE CORP ORCL US equity Fpap

166 |PHILIPS ELECTRONICS NV PHIA NA equity A FERR

167 |REPSOL YPF SA REP SM equity Ao SRR IR

168 |RIO TINTO PLC RIO LN equity & Rt R R
169 |ROYAL BANK OF SCOTLAND GROUP RBS LN equity £ o 2f %

170 |[SAMSUNG ELECTRONICS CO LTD 005930 KS equity  [§*H 5%

171 |SANOFI-AVENTIS SA SAN FP equity EE ¥ ZEypn
172 |[SANPAOLO IMI SPA SPI'IM equity & paE %

173 |SCHERING-PLOUGH CORP SGP US equity EE ¥ ZEypn
174 [SIEBEL SYSTEMS INC SEBL US equity AP
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175 |SOCIETE GENERALE GLE FP equity & i %

176 |STANDARD CHARTERED PLC STAN LN equity & pip R

177 |STATE STREET CORP STT US equity & i %

178 |STMICROELECTRONICS NV STM FP equity P

179 |SUN MICROSYSTEMS INC SUNW US equity  [F 4 2f%

180 |TELECOM ITALIA SPA TIT IM equity WA 5 R
181 |TELEFONICA S.A. TEF SM equity W5 R
182 [TESCO PLC TSCO LN equity  |% 2 i} %
183 |[TIME WARNER INC TWX US equity W5 R
184 |UNICREDITO ITALIANO SPA UC IM equity & paE %

185 |UNILEVER PLC ULVR LN equity ENEAN) B - e~ RS
186 |UNITED PARCEL SERVICE-CL B UPS US equity A F R

187 |UNITED TECHNOLOGIES CORP UTX US equity A FERW

188 |VIACOM INC-CL B VIA/B US equity W5 R
189 |VIVENDI UNIVERSAL SA EX FP equity W5 R
190 |WACHOVIA CORP WB US equity & i %

191 WYETH WYE US equity B %5 2R
192 |YAHOO! INC YHOO US equity |3 3t % 448 58 %
193 |ZURICH Financial SERVICES ZURN VX equity & K

194  |Affymetrix Inc AFFX US equity |8 ¥ g%
195 |Arcelor LOR SM equity & R R
196  |Armor Holdings AH US equity A ERW

197 |Barrick Gold Corp. ABX US equity &% AL SR
198 [Boyd Gaming Corp. BYD US equity ENEAN) B - e~ RS
199 |Caesars Entertainment Inc. CZR US equity AR R
200 |Calsberg CARLB DC equity | 2 i ¥ 147 %
201 |Carnival Corp. CCL US equity AR R
202 |CIE Financ Richemont-A CFR VX equity ENEAN) B - e~ RS
203 |Coach Inc. COHUS equity |22} 7 8k
204 |Continental AG CON GY equity ENEAN) B - ek~ LS
205 |Dassault Aviation SA AM FP equity A ERW

206 |Estee Lauder Companies — CLA EL US equity ENEAN) B - ek~ LS
207 |Fairmont Hotels & Resorts FHR CN equity ENEAN) B - e~ R 1S
208 |General Dynamics Corp. GD US equity A F R
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209 |Gold Fields GFI SJ equity &6 RAL SR
210 |Harrah’s Entertainment Inc. HET US equity ENEAN) B - e~ RS
211 |Heineken HEIA NA equity AR R
212  ImClone Systems IMCLUS equity |izB ¥ &%
213 |Kerzner International KZL US equity AR R
214 |KLA Tencor KLAC US equity |[f'#tapix

215 |Lam Research LRCX US equity [F#apix

216  [McGraw Hill Companies, Inc. MHP US equity 33t 3 44858 %
217 |Meredith MDP US equity [ 3t % 44857 5%
218 |Michelin ML FP equity ENEAN) B ek~ LS
219  Newmont Mining Corp. NEM US equity [£& % &%
220 |News Corp. NWS/A US equity | 20 % 4548 58 3%
221 |Northrop Grumman NOC US equity |& ##%

222 |Pinault-Printemps-Redoute PP FP equity AR R
223 |Porsche AG POR3 GY equity  [iT & s %

224 |Raytheon Co. RTN US equity |& ¥#%

225 |Rockwell Collins COL US equity A F R

226 |Rolls-Royce Group Plc. RR/ LN equity A ERW

227 |Saab AB-B SAABB SS equity |& ¥ %%

228 |Station Casinos Inc. STN US equity AR R
229 [Thales SA HO FP equity A R

230 [Tiffany & Co. TIF US equity AR R
231  |\Wynn Resorts Ltd. WYNN US equity [& 2 7 [258%
232 |Advantest Corp 6857 JT equity A F R

233 |Aeon Co Ltd 8267 JT equity AR R
234  |Ajinomoto Co Inc 2802 JT equity ENEAN) B - e~ RS
235 |All Nippon Airways Co Ltd 9202 JT equity AR R
236 |Alps Electric Co Ltd 6770 JT equity A E R

237 |Amorepacific Corp 002790 KS equity |* 2 i} 7 5%
238 |Asahi Breweries Ltd 2502 JT equity ENEAN) B - ek~ LS
239 |Asahi Glass Co Ltd 5201 JT equity A E§n

240 |Bangkok Bank PCL BBL TB equity & paE %

241  Bank of East Asia Ltd 23 HK equity & 3K

242 |BHP Billiton Limited BHP AU equity &% AL SR
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243 Bridgestone Corp 5108 JT equity AR R
244  British American Tobacco Malaysia Bhd ROTH MK equity  |% 2 i 7 #238°%
245 |Casio Computer Co Ltd 6952 JT equity A F R

246 |Cathay Pacific Airways Ltd 293 HK equity ENEAN) B - e~ RS
247 |Cheung Kong Holdings Ltd 1 HK equity & P AE K

248 |Citizen Watch Co Ltd 7762 JT equity ENEAN) B - ek~ LS
249 |CLP Holdings Ltd 2 HK equity o R R
250 |Credit Saison Co Ltd 8253 JT equity & paE %

251 |CSK Corp 9737 JT equity FLPHE R

252 |Daelim Industrial Co 000210 KS equity |# ¥ #7%

253 |Daewoo Engineering & Construction Co Ltd 047040 KS equity |# ¥ #7%

254 |Daewoo Shipbuilding & Marine Engineering 042660 KS equity | ¥ %%

255 |Dai Nippon Printing Co Ltd 7912 JT equity ENEAN) B - e~ RS
256 |Daiichi Pharmaceutical Co Ltd 4505 JT equity [y ¥ R
257 |Daikin Industries Ltd 6367 JT equity |A& ¥%%

258 |Dainippon Pharmaceutical Co Ltd 4506 JT equity B ¥ EHL
259 |Daiwa House Industry Co Ltd 1925 JT equity ENEAN) B ek~ LS
260 |DBS Group Holdings Ltd DBS SP equity £ i %

261 |Denso Corp 6902 JT equity ENEAN) B - ek~ LS
262 |East Japan Railway Co 9020 JT equity A F RN

263 |Eisai Co Ltd 4523 JT equity B ¥ EHR
264 |Esprit Holdings Ltd 330 HK equity AR R
265 |Fanuc Ltd 6954 JT equity A X

266 |Fuji Photo Film Co Ltd 4901 JT equity A F R

267 |Hana Bank 002860 KS equity |& f#F %

268 |Hang Lung Properties Ltd 101 HK equity £ pip R

269 |Hang Seng Bank Ltd 11 HK equity & R AE K

270 |Henderson Investment Ltd 97 HK equity £ gk

271 |Henderson Land Development 12 HK equity & PR AE K

272 |Hitachi Ltd 6501 JT equity A F R

273 |Hong Kong & China Gas 3 HK equity o ERER
274 |Hong Leong Bank BHD HLBK MK equity & phAE K

275 |HongKong Electric Holdings 6 HK equity o R R
276 |HSBC Holdings PLC 5 HK equity & %
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277 |Hutchison Whampoa Ltd 13 HK equity 5 & 1R

278 |Hynix Semiconductor Inc 000660 KS equity  |# %%

279 |Hyundai Heavy Industries 009540 KS equity |& ¥ %%

280 |Hyundai Mobis 012330 KS equity |* 2 i} 7 1247 %
281 |Hyundai Motor Co 005380 KS equity [}t & #f%

282 |Industrial Bank Of Korea 024110 KS equity | & f#f %

283 |Isetan Co Ltd 8238 JT equity AR R
284 |Japan Tobacco Inc 2914 JT equity ENEAN) B ek~ LS
285 |JGC Corp 1963 JT equity A E RN

286 |Johnson Electric Holdings Ltd 179 HK equity A F R

287 |Kangwon Land Inc 035250 KS equity [ 2 i 7 12488 %
288 |Kansai Electric Power Co Inc/The 9503 JT equity AR - $ <RI
289 |Kao Corp 4452 JT equity ENEAN) B - e~ RS
290 |KDDI Corp 9433 JT equity WA 5 BB R
291 |Kia Motors Corp 000270 KS equity it & %%

292 |Kikkoman Corp 2801 JT equity AR R
293 [Kirin Brewery Co Ltd 2503 JT equity ENEAN) B ek~ LS
294 |Kobe Steel 5406 JT equity &6 RALEE R
295 |[Konami Corp 9766 JT equity PR

296 [Konica Minolta Holdings Inc 4902 JT equity A F RN

297 |Kookmin Bank 060000 KS equity |& f#f %

298 |Korea Electric Power Corp 015760 KS equity |2~ * ¥ ¥ 4%
299 |Korea Exchange Bank 004940 KS equity |& p#F %

300 |Korea Gas Corp 036460 KS equity |=* ¥ ¥£#%
301 |Koyo Seiko Co Ltd 6473 JT equity AR R
302 |KT Corp 030200 KS equity 3 3 5 4548 55 7%
303 |KT Freetel Co Ltd 032390 KS equity [ 3 % &8585 %
304 |KT&G Corp 033780 KS equity |* 2 i} 7 147 %
305 |Kyocera Corp 6971 JT equity A F RN

306 |LG Chem Ltd 051910 KS equity  |& /&  #Lag%
307 |LG Corp 003550 KS equity | % & it #%

308 |LG Electronics Inc 066570 KS equity |# ¥ %%

309 |Li & Fung Ltd 494 HK equity ENEAN) B - e~ R 1S
310 |Marui Co Ltd 8252 JT equity RN I ek
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311 |Matsushita Electric Industrial Co Ltd 6752 JT equity AR R
312 |Matsushita Electric Works Ltd 6991 JT equity A ERR

313 |Millea Holdings Inc 8766 JT equity & i %

314  |Mitsubishi Corp 8058 JT equity ENEAN) B - e~ RS
315 |Mitsubishi Estate Co Ltd 8802 JT equity £ i %

316 |Mitsubishi Tokyo Financial Group Inc 8306 JT equity & K

317 |Mitsui Fudosan Co Ltd 8801 JT equity £ i %

318  |Mitsui Sumitomo Insurance Co Ltd 8752 JT equity & paE %

319 |MTR Corp 66 HK equity A E N

320 |NEC 6701 JT equity A F R

321 |NGK Insulators Ltd 5333 JT equity A X R

322 |Nikon Corp 7731 JT equity A F R

323 |Nintendo Co Ltd 7974 JT equity ENEAN) B - e~ RS
324 |Nippon Qil Corp 5001 JT equity /20N 1

325 |Nissan Motor Co Ltd 7201 JT equity B SRR

326 |Nisshin Seifun Group Inc 2002 JT equity AR R
327 |NTT Data Corp 9613 JT equity WA S SRR AR R
328 NTT DoCoMo Inc 9437 JT equity W5 R KR
329 |Olympus Corp 7733 JT equity A R

330 |PCCW Ltd 8 HK equity WA 5 BRR R
331 |Pioneer Corp 6773 JT equity ENEAN) B ek~ LS
332 |POSCO 005490 KS equity  |£ & L5 ik
333 |Ricoh Co Ltd 7752 JT equity PR R

334 [Rio Tinto RIO AU equity &% R AL R
335 |ROHM CO., LTD 6963 JT equity FLBCRE R

336 [Samsung Corp 000830 KS equity |* 2 i} 7 1247 %
337 |Samsung Electro-Mechanics Co Ltd 009150 KS equity |3 ¥ %%

338 |Samsung Fire & Marine Insurance Co Ltd 000810 KS equity |£& f3f %%

339 [Samsung Heavy Industries Co Ltd 010140 KS equity | ¥ %%

340 |Samsung SDI Co Ltd 006400 KS equity |& ¥ %%

341 [Sankyo Co Ltd 4501 JT equity EE ¥ R
342 [Secom Co Ltd 9735 JT equity ENEAN) B - ek~ LS
343 |Sekisui House Ltd 1928 JT equity ENEAN) B - e~ R 1S
344 |Seven-Eleven Japan Co Ltd 8183 JT equity ENEAN) B - ek~ LS

24




345 |Sharp Corp 6753 JT equity A E R

346 |Shin-Etsu Chemical Co Ltd 4063 JT equity & B R gk
347 |Shinhan Financial Group Co Ltd 055550 KS equity |£ f4f %

348 [Shinsegae Co Ltd 004170 KS equity |* 2 i} 7 1247 %
349 |Shionogi & Co Ltd 4507 JT equity ey ¥ 23RN
350 [Shiseido Co Ltd 4911 JT equity ENEAN) B - ek~ LS
351 |Shizuoka Bank Ltd/The 8355 JT equity & 4

352 [Showa Shell Sekiyu KK 5002 JT equity Ro R

353 [Singapore Airlines Ltd SIA SP equity AR R
354 |Singapore Tele Communications Ltd ST SP equity WA S SRR AR R
355 |[SK Corp 003600 KS equity |i &g %

356 |SK Telecom Co Ltd 017670 KS equity |3 30 5 48 55 7%
357 |S-Qil Corp 010950 KS equity  |i &g %

358 [Sompo Japan Insurance Inc 8755 JT equity & %

359 [Sumitomo Electric Industries Ltd 5802 JT equity A ERR

360 |Sumitomo Mitsui Financial Group Inc 8316 JT equity & i %

361 |Sumitomo Realty & Development Co Ltd 8830 JT equity & paE %

362 |Sun Hung Kai Properties Ltd 16 HK equity £ i %

363  |Suzuki Motor Corp 7269 JT equity BRI

364 [Swire Pacific Ltd 19 HK equity LRI

365 |[Takashimaya Co Ltd 8233 JT equity ENEAN) B ek~ LS
366 [Takeda Pharmaceutical Co Ltd 4502 JT equity [y %‘5 2R
367 [TDK Corp 6762 JT equity PR R

368 [Telekom Malaysia Bhd T MK equity AR 1IN
369 |[Television Broadcasts Ltd 511 HK equity W5 R
370 [Terumo Corp 4543 JT equity BB ¥ B
371 [Thai Airways International Pcl THAI TB equity AR R
372 [Tokyo Electric Power Co Inc/The 9501 JT equity o FEHK
373 [Tokyo Electron Ltd 8035 JT equity FLPHE R

374 [Toppan Printing Co Ltd 7911 JT equity ENEAN) B - ek~ LS
375 [Toshiba Corp 6502 JT equity A F R

376 |Toto Ltd 5332 JT equity ENEAN) B - ek~ LS
377 [Toyo Seikan Kaisha Ltd 5901 JT equity A F R

378 [Trend Micro Inc 4704 JT equity WA S SRR AR R
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379 |United Overseas Bank Ltd UOB SP equity & i %
380 |Wharf Holdings Ltd 4 HK equity LRl
381 |Wheelock & Co Ltd 20 HK equity & i %
382 |Woori Finance Holdings Co Ltd 053000 KS equity |£& f3f %%
383 |Yamaha Corp 7951 JT equity AR R
384 |Yamato Transport Co Ltd 9064 JT equity A F R
385 |Yokogawa Electric Corp 6841 JT equity A F RN
386 |Yue Yuen Industrial Holdings 551 HK equity ENEAN) B ek~ LS
387 |AQUA American Inc. WTR US equity KF IR R
388 [Kurita water Industries Ltd 6370 JP equity KE TR
389 |Pennon Group PLC PNN LN equity kT R R
390 [Pentair Inc. PNR US equity A R
391 RWEAG RWE GR equity Ao JRERR K
392 |Severn Trent PLC SVT LN equity RFIREE K
393 |Sociedad General de Aguas de Barcelona, S.A.|AGS SM equity KFIREE R
394 |Suez SA SZE FP equity RE TR
395 |Veolia Environnement VIE FP equity o EEER
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9. A % % 100%

=R e

BB LA ERTR P 2% )

(BR®IERFTHP TLEEL 1231 FH237H P URFTRREFT NP 2925 8)
0 [1995/1/5
L ;”;; 1995/12/31/1996/12/3111997/12/31|1998/12/31/1999/12/31|2000/12/31(2001/12/31(2002/12/31
L < [ -ART=R
vl 7ff1— wp)
Bristol Myers | 14 009 | 204335 | 25.9359 | 45.0309 | 63.6798 | 61.0922 | 70.372 51 23.15
Squibb Co.
ggz?°”1bxa°° 45 | 52375 65 77 82.9375 | 86.625 | 84.4375 | 89.61 66.48
ﬁ"fco Systems | 4 g958 | 41458 | 7.0694 | 92017 | 23.2031 | 53.5625 | 38.25 18.11 13.1
gg“’Che"“Cm 20625 | 23.4167 | 26125 | 33.8333 | 30.3125 | 445417 | 36.625 | 33.78 297
Rg;ﬁﬁgfj)de 27.875 | 34.9375 | 47.0625 | 60.0625 | 53.0625 | 65.875 | 48.3125 | 42.51 42.4
Efftma” Kodak | 45 75 67 8025 | 605625 | 72 6625 | 39375 | 2943 | 35.04
Ford Motor Co. | 10.401 | 10.5377 | 11.7693 | 17.7224 | 32.2504 | 29.2967 | 234375 | 15.72 9.3
gg”era' Electric | g 5008 | 12 16.4792 | 24.4583 | 34.0208 | 515833 | 47.9375 | 4008 | 2435
gg""'ett"’ac"ard 9.6209 | 16.3396 | 19.6075 | 24.3387 | 26.6555 | 44.3852 | 315625 | 2054 | 17.36
ING Groep N.V. | 7.542 | 9720 | 14113 | 19376 | 25070 | 2007 | 4254 | 2864 | 1614
J-P. Morgan 12.417 | 195833 | 290.7917 | 365 | 47.3333 | 51.7917 | 454375 | 36.35 24
Chase & Co.
IMotorola Inc. | 19125 | 19 | 20.4167 | 19.0625 | 20.3542 | 49.0833 | 2025 | 15.02 8.65
Altria Group Inc. | 19.167 | 30.0833 | 37.6667 | 45.25 535 23 44 4585 | 4053
Qualcomm Inc. | 2.9648 | 52572 | 4.8751 | 614741 | 64766 | 176.125 | 82.1875 | 505 36.39
SBC
Communications | 20.313 | 28.625 | 25.9375 | 36.625 | 53625 | 4875 | 47.75 | 3947 | 27.11
Inc.
‘E’t‘éh'“mberger 22.876 | 30.9866 | 44.6901 | 72.0411 | 415019 | 56.125 | 79.9375 | 54.95 | 42.09
Texas
45625 | 64375 | 7.9688 | 1125 | 21.4063 | 48.3125 | 47.375 28 15.01
Instruments Inc.
Volkswagen AG | 20707 | 24.07 | 31977 | 50443 | 68.002 | 55.77 | 55.69 525 34.74
Xilinx Inc. 45038 | 7.625 | 9.2031 | 8.7656 | 16.2813 | 45.4688 | 46.125 | 39.05 206
kR E RO AR EY S =[j(i) /j(0)]-1
E:3
wp o Bl 4905 1996 1997 1998 1999 2000 2001 2002
i
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ggifg'b'\&ers 459% | 851% | 221.4% | 354.6% | 336.1% | 402.3% | 264.1% | 65.3%
82fgr°” Texaco | o400 | 444% | 711% | 843% | 925% | 87.6% | 991% | 47.7%
ﬁigco Systems | 41579, | 272.9% | 390.1% | 1123.9% | 2725.3% | 1917.6% | 855.3% | 591.0%
88"" Chemical 35% | 155% | 495% | 340% | 96.9% | 619% | 493% | 31.3%
BzggS:gE"')de 253% | 68.8% | 1155% | 904% | 1363% | 733% | 525% | 52.1%
(E:iStma” Kodak | 5740, | 64.6% | 242% | 477% | 359% | -192% | -39.6% | -28.1%
Ford Motor Co. | 1.3% | 132% | 70.4% | 2101% | 181.7% | 1253% | 511% | -10.6%
Sg”era' Electric | 40.8% | 93.4% | 187.0% | 299.3% | 505.4% | 462.6% | 370.4% | 185.8%
(":'gw'e“‘PaCKard 69.8% | 103.8% | 153.0% | 177.1% | 361.3% | 228.1% | 113.5% | 80.4%
ING Groep N.V. | 29.0% | 87.1% | 156.9% | 244.5% | 297.4% | 464.0% | 279.7% | 114.0%
“(':'Eég"eoéggg 577% | 139.9% | 194.0% | 2812% | 317.1% | 265.9% | 192.7% | 93.3%
[Motorola Inc. 07% | 68% | -03% | 64% | 156.6% | 59% | 215% | -54.8%
Altria Group Inc. | 57.0% | 96.5% | 136.1% | 1791% | 20.0% | 129.6% | 139.2% | 111.5%
Qualcomm Inc. | 77.3% | 64.4% | 1082% | 118.4% | 5840.5% | 2672.1% | 1603.3% | 1127.4%
SBC
Communications | 40.9% | 27.7% | 803% | 164.0% | 140.0% | 135.1% | 92.8% | 33.5%
Inc.
ft%h'“mberger 355% | 95.4% | 214.9% | 81.4% | 1453% | 249.4% | 1402% | 84.0%
Es’f[fjmems ne. | 411% | 747% | 146.6% | 369.2% | 958.9% | 938.4% | 513.7% | 229.0%
Volkswagen AG | 16.2% | 54.4% | 143.6% | 228.4% | 169.3% | 168.9% | 153.5% | 67.8%
Xilinx Inc. 66.0% | 1003% | 90.8% | 254.4% | 889.8% | 904.1% | 750.1% | 348.4%
Al ke & G
#F (ﬂwﬁi‘)"‘g ] 68% | -03% | 64% | 200% | -19.2% | -39.6% | -54.8%
51T %% (Bristol Myers Squibb Co.) 1995 & " if S " & = 7 & & : (20.4335/14.009) -1=45.9%
s £ (Bristol Myers Squibb Co.) 1996 # 5% i 48 % 2 3+ & % : (25.9359/14.009) -1=85.1%
b
3% L (Chevron Texaco Corp.) 1995 # 3 if dpp % 2 2+ 8 % :(52.375/45) -1=16.4%
b
LR FHE $(C)
P (1) (2) (3) (4) (5) (6)
X% Y% Ci-1 K% K% +P%xWi T F % (Ci)
1995 6% - ] ] - 6%
1996 ] 1.40% ] 7% 7.95% 7.95%
1997 ] 1.40% | 7.95% | 7% 6.96% 7.95%
1998 ; 140% | 7.95% | 7% 7.90% 7.95%
1999 - 140% | 7.95% | 7% 9.80% 9.80%
2000 ] 1.40% | 9.80% | 7% 4.31% 9.80%
2001 ] 1.40% | 9.80% | 7% 1.46% 9.80%
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2002 - 1.40% | 9.80% 7% -0.67% 9.80%

2 E B (K%+P%xWi)2*- & 40T

1996 : 7%+14%x6.8%=7.95%
1997 : 7%+14%x(-0.3%)=6.96%
1998 : 7%+14%x6.4%=7.90%
1999 : 7%+14%x20.0%=9.80%
2000 : 7%+14%x(-19.2%)=4.31%
2001 : 7%+14%x(-39.6%)=1.46%
2002 : 7%+14%x(-54.8%)=-0.67%

LERKTIE PR AT
C1995=6%
C1o96= Max {1.4%, 7%+14%x6.8%} =Max (1.4%, 7.95%)=7.95%
C1997= Max {7.95%, 7%+14%x(-0.3%)} =Max (7.95%, 6.96%)=7.95%
C1o98= Max {7.95%, 7%+14%x6.4%} = Max (7.95%, 7.90%)=7.95%
C1999= Max {7.95%, 7%+14%x20.0%} = Max (7.95%, 9.80%)=9.8%
C2000= Max {9.8%, 7%+14%x(-19.2%)} = Max (9.8%, 4.31%)=9.8%
C2001= Max {9.8%, 7%+14%x(-39.6%)} = Max (9.8%, 1.46%)=9.8%
C2002= Max {9.8%, 7%+14%x(-54.8%)} = Max (9.8%, -0.67%)=9.8%

B G &

=G H R B Az B KT & XA S
=100 % =x100%

=100 % =

H A ERARTRELHEREESY L F2 9 AR o
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(372 %]

O R

R AT 1%F# : r2 12-Month USD LIBOR-in-arrears : #

O B JE i 7] 1%p# : 2 12-Month USD LIBOR % i

[

B

1% G REH LR FyPHLFE g 2RP T

LIBOR : %37 £ p e ¥ 4745115 (London Inter-Bank Offering Rate ) » &_i5 3¢

RERGFRFEFETIFENE AT EEREAE NI FRETAIFIE A
Paemt L5 d A o d R E AnE B P ABH 4 0 4o 4 LIBOR 7 5
WIH B L AL EERERERELRY T £ FT & {adpiRfls o
LI ESE guLBORpgﬂ,%ﬁFﬁmLﬁ

LIBORF| & -k & & 4 ifscprif & 2 & F 1180 5502 16 R & 42i7 (Deutsche
Bank) ~ & a7 % 42{7 (National Westminster) - 132 42{7 (Morgan Guarantee) ~
L » = F 4217 (Bank of Tokyo&Mitsubishi) 2 ;2 & = % K 742 {7 (Banque
Nationale de Paris)% 7 o & 727 & o

»
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D, Et=1

t-1
= Max (0, A,) JEt>2>r R, < B K g 4R o &
i=1
t-1
(12 -MonthUSD  LIBOR ), CEE2 20 Y R, 2 R MEEFR S

i=1

A;=D3 — D3x(12-Month USD LIBOR-in-arrears)
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2. lg_ﬁd,gh,% EE RS I N - N 15'—.&’1‘«5”’1% mi”'li\pfﬂm%‘ i 3t
BoREAAXFZAGD FREBEERPIHEIEY B RG LI 2 B4
HHATALRFTIRDE R ABATL L AR G

3T 7 2PN IY R ERS 7 HRT £ R FP DR TR
& ;E,&%g?jﬁ_ﬁq@fi FaodzZ B h'Ee

© #H®EPE O
(A bordt 2 TREE ST > PFHRDZEL Hoe2 Afpb|x 2 A2 H A k2 AR)
B3k -

1.1996/12/31 5 HH 16 = ff @18+ 424 p

DARF AT (FHIE S EE Y Avdnp 2 RHIES §B) 5 100 £ &

3.5 HE Y BT S

4.D1=6% ~ D2=10.3% ~ D3=2

5.5t AR S 13%

R RrE £ E 2 N

2)
WHME S EEY YT LYK LIBORIF 2 H2 E @2 Ride™

.y (12-Month USD [(12-Month USD LIBOR-
¥ LIBOR )¢ in-arrears ) Rt 2Rt
lé‘:; 1ﬁF 0, 0, 0, 0,
1996/12/31~1997/12/31 1.05% 1.07% 6.00% | 6.00%
‘a—? zgp o 0, 0, 0,
1067112/31 ~ 1998/12/31 1.09% 1.11% 8.08% | 14.08%
lé‘:; 3;!F 0, 0, 0, (o)
00811231 — 1569/ 12/31 1.13% 1.15% 113% | 15.21%
4w . . . .
1669/12/31~2000/12/31 117% 1.19% 117% | 16.38%
lé‘:; 5;!F 0, 0, 0, (o)
5000/12/31~2001/12/31 1.17% 1.15% 117% | 17.55%
‘a—? 6-;!,? o 0, 0, 0,
SO0 12131~ 2002/12/31 1.13% 1.11% 113% | 18.68%
lé‘:; 7;!F 0, 0, 0, (o)
5002/12/31~2003/12/31 1.09% 1.07% 109% | 19.77%
‘a—? 8-;!} 0, 0, 0, 0,
00312/~ 2004/12/31 1.05% 1.03% 105% | 20.82%
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6% B =1

R, = {Max (0,A,) Et222 Y R, <13%

(12 - Month USD LIBOR ), E =22 > R 213%

A ,=10.3%-2x%(12-Month USD LIBOR-in-arrears) |,
L2 RtFEAT
(1) R1=6%(4 & pFe iz &3t 5 & B)
(2) FIFfFLin- EZHFPF=RI=6% > AARLFEE MW FEFHF 13% 7 =
R2=Max {0, 10.3%-2x(12-Month USD LIBOR-in-arrears) 2}
=Max {0, 10.3%-2x1.11%}
=Max {0, 8.08%}
=8.08%
B) FIAF LI - #2ZFPF=R1+R2=14.08%" > T & M FHF P F 13%
#R3=(12-Month USD LIBOR) 3=1.13%
(4) AFHFLIw- E2FFF=R1+R2+ R3=156.21% > ¢ & 3R Y 5
13% » #R4=(12-Month USD LIBOR) 4=1.17%
G) ArfHFI - F2HFPF=R1+R2+R3+R4=16.38%> = &5 M F-Z R
13% ° #Rs5=(12-Month USD LIBOR) 5=1.17%
6) FIFfF L1 - #2ZEPF=R1+R2+R3+Ra+Rs=17.55% > & £ & K %
#EI P F 13% > +xRe=(12-Month USD LIBOR) 6=1.13%
(7) ARFHFLiwn- #2FFF=R1+R2+R3+Ra+ Rs + Re =18.68% » © £ 5
i g AR Y 5 13% 0 #R7=(12-Month USD LIBOR) 7=1.09%
B) MAMHLIw - #F2HFFF=R1+R2+R3+Ra+Rs+Re + R7=19.77% » ¢
Fh M IFEEFPF 13% 0 #xRs=(12-Month USD LIBOR) §=1.05%

2004/12/31 42 F 2. & 4 v 4 .
=(1413%)%(1+1.13%)x (1+1.17%)x(1+1.17%)x(1+1.13%)x (1+1.09%)x(1+1.05%)-1
=20.95%

S % £ =4 T £ 37x (1+Max[13%,20.95%])
=100 ¥ =<x1.2095=120.95 % =~
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W (R EAGLASHEUR I LRFTHRDOFE 2T A5 0 B2bpm f A4 x o)
© ¥FTHiZAE O

FRASHIG S

[# F & 5]

(1) FTSE Index (i3t & p P 4R 35 #)
a. HITE PR B BEE LAY E P B A BB A 20100
FONE RS EAclELEA 2 o
b. 1984 & 1 * 3 p 2 i 5 B (& 5 1000) -

(2) KOSPI (i# # 5 & 45 %)
a. KOSPl dpdicd Fm ik 2 5 977 8 200 L MR &7 B4 T 30%mE A & o
b. A BIHERELX L 7 E:5193% o
c. %1990 & 1% 1 p 2 3%if 5 B (A¥ 5 100) -

(3) DJ Eurostoxx 50 Index (i % % ' 50 4; #)
d T 50 4 LR A o (e BT g Hco 32 et 1991 £ 120 31 p 5
A% (AY : 1000) -

(4) Nikkei 225 Index (p & 225 4; %)
a. d KRR SN HE225 AR ERG R AT EHREY S o
b. %1949 & 51 16 p 2 % 5 AH -

(5) S&P 500 Index (¥ # 4 500 #; #)
B AAEEL S KA PSHE00 L EE > Hd B EL BT IOHLL S o
% 1941~1943 &2 WL % A (A % 10)

(6) Nasdaq 100 Index (#8#riZ 5 100 3p #)
a. d &% K NASDAQ # M2 < A|2L & Bap D BT 2%mE & o
b. 11985 & 1 1 2 %% 5 AP o

(7) Dow Jones Industrial Average (i % 1 ¥ 3 %)
a. d 30 pEAFERRHRAETIDHY & -
b. &4 NYSE (&=X% % 2 % #7) 15~20%z2 # & -

(8) Dow Jones Global Titans 50 Index (g 3% ii-jéfrﬂ, 50 45 #)
a. d o p DIGT—worldindex # i 4 277 Eh < H560 £ FE LTl
b. 121991 & 12 % 31 p 2 ¥ 2 A% (A# 5 100) -

(9) DAX Index (1€ B2 §F = 4%i4p #)
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a. W2 Frindp ] 2 AR Y E D AL 30 FE R T A
b. 121987 & 12 % 31 p 2 3 5 &A% (&% 5 1000) -

(10) Hang Seng Index (3 &2 4p8k)
a. 4 33 FERAEES ST P PR Y e HITEHE A & o
b. YIEERBAEHELRL D B T70% -
C.HhEETALIFE AR A
d. 21964 # 7 % 31 p 5 L8 (Ekﬁh 10

qa:
‘T

- A%

(11) CSFB/Tremont Investable Hedge Fund Index ( CSFB Tremont #' & &

ip¥K)

% % : CSFB/Tremont ¥ 4% 7 %' & & 47 5 CSFB/Tremont i A & 4n #c2 7 &
HFdplco +232003 # 8% 1 p » CSFB/Tremont #'& 2k & 45 #ic>t 1999
# > d CSFB(mL % K % - L% )& Tremont Capital Management Inc &
it ¥ o 2dp B 2 TR 4B 6000 L @b A & ¢ HHE 60 Lttt o § ¢ @
FRBS 10BN Rus BALRT ReE 0 AR A A feE E P
CSFB/Tremont ¥ & F # ' A& & dp ez %07 - 4 T A v £ (Asset —weighted)
Z2RuleBase Az s s  TRABAERINZEPRE PR ILLD HE
oL 2IEE A sl AR

ip ¥z F 2 ek 1 httpi//lwww.hedgeindex.com/

#1187 A dn it 5L L INVXNAV <Index>

(12) CSFB/Tremont Global Trading And Valuations Opportunities Basket
7_% ' CSFB/Tremont Global Trading And Valuations Opportunities Basket

CSFB/Tremont v 3.7 ' & £ 4p 2 + dp o> Mg dez P R 5 ifw’ LS
FALRPHRZIMFTIRTFZ BRI P RRFTRE S E S e
(directionally-oriented) 2 %' /A £ % F K& > 4% & % 7 (Long Short
Equity) ~ .48 5 /3(Global Macro) -~ ¥ ¢ % + (Even Driven) ~ 3727 3%-
(Emerging Market)# ¢ 528 i’ (Managed Future)® » & fa4k T Ko vt £ #0
#Ee 127 31 pAFLT -

ip B2 F 7 4 b www.hedgeindex.com

(13) Diapason Rogers Commodity Index Fund
¥_% : Diapason Rogers Commodity Index Fund % :x# >+ € § #F = % #7(Irish
Stock Exchange)z dp # 2| & & - 1 & & Rogers International Commodities
Index (‘RICIX)4p b 2 L F 78 &> 2003 £ Diapason d sr %2 £+ A £ £
RIFEL B L R gdr(Jim Rogers)£] = o B X B &3p #(RICIX)d £ L.
R igkgr(Jim Rogers) & 1998 & 7 * 31 p 7 £lda ) » B < B'Z 7 &o4p B B
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2R ISP PRI S RAF ARG PRI D kAR AT
c FRAR - wREEBRE FERFATVHRTLES SR RFH

Wmu% [

S dordzARerd B AR R R B -
¥f8 7 Adp#c it 5L ¢ RICIX <Index>

(14) Global Index Basket (- # + 45 #k)
Tt L H - jpdk2 g T E

Basket(t) = [Zwi x Index, (t)} x100

i=1

AEHAFENFEIE S FEEY PR T FLHRTRE

(B8 iFs &35 23]
HE e £ ST A X[+ Max(HF s Fred | x S8 % B iRgdp
PE 7

GIF oy R B Ak L B R TR
FH

a
o R ey e R 2
B | iﬁ-;ﬁz"ﬁﬁ“’ PR REA G LT g LR
FFELEFrd R

%ﬁ—:ﬁww%ﬁﬁw%%ﬁﬁmé@@gﬁﬁﬁgﬁﬁiﬁ%m

.
B 5T 5 M

e
o

4xH

o s o _ 1
HFEEHLR = I h le:Basket(i)

H:xﬁ'—ﬁrh%"'l%m % Hp 7 (F #k)
Yi- g3 a‘ﬁﬁi#ﬁ AT E MRS W EE Y Ao p T iﬂiﬁﬁiﬁﬁﬁ“’

Basket;, :
N |ndeX period i end IndeXStart
Basket,;, : £ x W ]
(i) [ é( IndexStart )
EX
D B ez 4 BB B

N: i

W, = % n i dp Boer ik 2 ﬁ:ﬁ?%ﬁﬁ@mawﬁw%#ﬁﬁ%%%ﬁ)
ZBEE -2 b
F-H2y

B fhp REES G EEY A2dep Az A
ho oo B3k 2003/4/15 G wH R S B EE A4 p o B
38



% 2003/4/15 = 2003/7/15 - % = #p 2 # & & 2003/7/15 =
2003/10/15 » ra gt 5gde -
Indexs™" : % n iy Ho e R H PR S EIE Y Aedn P 2 Je i dn B o
IMWFMWW:%nﬁﬁﬁg%lﬂﬂﬁxﬁgﬁﬁ FH AP AT P A
1V

AR 2 e e e GRIR P  AEI S
@ —ﬁl;_ erFJfﬂ’-m’d mr}gt__”g'r;,%—;j%_+ FF" L»l41 B)

[BH= AR f ST g2 dpdc? » F PP R BAp T IRE R S B
*Ashe podp BT ok g B~ H ]

FF e & ¥ dk I =Max[Index()), Index(2),......, Index(N)]

¢

H DRH MR S B ()

Index(n) : & rdp Hedp $>0 FRH btk 2 EE ¥ Aede p T 354 AR Y

et *{m}&

AxH Index(n)period i end _Index(n)Start
Index(n) : Z( Indox() ™

i

N © #rid g 2 Jp B ip 3
U0 hp REMES G EFE A pAr > N EZ B L -2 b
ho o Bk 2003/4/15 G E R S EE R Az p o RIS - 2P
B % 2003/4/15 = 2003/7/15 - % = # 2z #H 5 2003/7/15 %
2003/10/15 » 12 gt g4
Index(n)™™" : & n BagBch FH R 2 0 EE Asdnp 2 Jeiidpdc e
Index(n) ™™ ' K on Ba AT PP R ol BRI DY R P
BRI =t - 3= P 2 e dpdics B -G P RdpZ e AR
Lot o o0 g Rt TR B 2 Fw TEP)
[t = 1} iR B2 RH W l}' R NN |
pORE RS W EE R A p B FHMR S R BT TR LT g
mAd h o A2 \’335—%"4—’3‘—1% poo r._,_‘l,ﬁ'v,%frl“é’f'l%‘ B RS TR
FFEFFR I FER S GERHFFTLFE2Z FEE S E-

k FHE S B B F L R FTHRDOF T 2GR P RT RO
%”%%?%ﬁ@b%Eﬁ”ﬂ%ﬂﬂ?%ﬁﬁﬁﬁﬁi”$°

X EFE G ELH i REES G E R R A EREEE S B
o M EIERIIF R P 2 B AR AT

* 2 ViAo F R E (http://www.skl.com.tw )2 & & 7 & 3% 0800-031-115
LM TR -
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M OARFAEX

1_g@w%ﬁ%ﬁmé@@LﬂﬁH”,5wﬁmﬁﬁﬁwW?f' L RS
UiRE £ FF R 0 & ﬂk\”’ﬁ"lﬂ—ﬁd‘éhx% BiEH B R E RS L& AR
B £PF > AP A RELH 2 FEE S B EAIRT &4

VAR A=A g

2.%E@H%E Pﬁwﬁﬁﬂ%*@ﬁ@éﬁﬁb“%?ﬁﬁgﬁﬁ
EET R F SR S R RS P LR PN YT
X s B £ G HTA S MR DOE R AEAIT 2L ELR %

PRI RER R AT AT PR TN
-
k7

4\
S RKBERTRSE FOP LG G

B 1997 £ 4 2 15 p S » 6 #H(H=6) 2 FHE = B@* 42dop » Hid g

2 dp¥3 2

& (N=2) , » %

Sy 500 #dkx FA wH 50 il HE LS

1/2(W,=W,=1/2)> - B 1& = § @& % Aedop R F &% 5

6 = 2P % B M IR P F

4 24%(11 4 1

IR ol

100 5 = 25 & 65%:
TR R

7‘

3.65%) > & 4 dicz #9472 ) R jc s 4 B Index e T

SPX' SX5E' Basket
R H R
B8 % A=dp | 1997/4/15 | 754.72 2100.96 0.00%
2
Hp % FHH Rk
1 1997/7/15 | 925.76 2546.57 | 21.94%
2 1997/10/15| 965.72 2567.53 | 25.08%
3 1998/1/15 | 950.73 252459 | 23.07%
4 1998/4/15 | 1119.32 | 3289.71 52.45%
5 1998/7/15 | 1174.81 3602.83 | 63.57%
6 1998/10/15| 1047.49 | 2741.34 | 34.64%
7 1999/1/15 | 1243.26 | 3426.06 | 63.90%
8 1999/4/15 | 1322.85 | 3652.06 | 74.55%
9 1999/7/15 | 1409.62 | 3960.67 | 87.65%
10 1999/10/15| 1247.41 | 3638.82 | 69.24%
11 2000/1/18 | 1455.14 | 4761.00 | 109.71%
12 2000/4/17 | 1401.44 | 4979.66 | 111.35%
13 2000/7/17 | 1510.49 | 5357.19 | 127.56%
14 2000/10/16| 1374.62 | 4793.14 | 105.14%
15 2001/1/16 | 1326.65 | 4693.82 | 99.60%
16 2001/4/18 | 1238.16 | 444158 | 87.73%
17 2001/7/16 | 1202.45 | 401159 | 75.13%
18 2001/10/15| 1089.98 | 3393.62 | 52.97%
19 2002/1/15 | 1146.19 | 3637.20 | 62.50%
20 2002/4/15 | 1102.55 | 3650.23 | 59.91%
21 2002/7/15 | 917.93 2709.22 | 25.29%
22 2002/10/15| 881.27 2485.13 | 17.53%
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23 2003/1/15 918.22 2479.71 19.85%

24 2003/4/15 890.81 2317.72 14.17%
Total 1484.52%

Average 61.86%

Basket (1) = ((925.76-754.72)/754.72 ) x 50% +((2546.57-2100.96)/2100.96 ) x 50%
=21.94%

Basket (o= ((965.72-754.72)/754.72 ) x 50% + ((2567.53-2100.96)/2100.96) x 50%
= 25.08%

Basket (3= ((950.73-754.72)/754.72) x 50% + ((2524.59-2100.96)/2100.96 ) x 50%
=23.07%

Basket (24) = ((890.81-754.72)/754.72 ) x 50% + ((2317.72-2100.96)/2100.96 ) x 50%
=14.17%

- BT dpEip it A T ik by
(21.94% +25.08% + 23.07% + ... + 14.17% ) /24 = 1484.52% | 24= 61.86%

© #HEP-BH=-O

B3k 1996 & 2 7 29 p Sk~ 6 EH 2 RHE S EEFE Asdnp > Hid B2 fpdk
4w % S&P 500, Dow Jones EURO STOXX 50 and Nikkei 225 Index » & ¥ & =
x% mﬂupwxg £355 100 £ % > £215 % 50% 0 6 # % E 1 RIS
5 28%(MAFAI SN E AR Y T E E R RRERME 9 5 3.51%) & dq il P42
ﬁﬁiﬂiﬁs}ﬁﬁxér"f :

Dow Jones EURO| Nikkei 225
S&P 500
STOXX 50 Index
O ME S EE
* ey p 1996/2/29 640.43 1595.64 20125.37]
Hp u) & Hp Hp %#ﬁ i
1 1996/5/31 669.12 1673.76 21956.19
2 1996/8/30 651.99 1601.43 20166.9
3 1996/11/29 757.02 1817.95 21020.36
4 1997/2/28 790.82 2077.22 18557
5 1997/5/30 848.28 2220.86 20068.81
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6 1997/8/29 899.47 2407.58 18229.42
7 1997/11/28 955.4 2423.74 16636.26
8 1998/2/27|  1049.34 2878.04 16831.67
9 1998/5/29]  1090.82 3357.77 15670.78
10 1998/8/31 957.28 2978.12 14107.89
11 1998/11/30  1163.63 3179.09 14883.7,
12 1999/2/26|  1238.33 3484.24 14367.54
13 1999/5/31|  1301.84 3629.46 16111.65
14 1999/8/31]  1320.41 3769.14 17436.56
15 1999/11/30|  1388.91 4314.38 18558.23
16 2000/2/29|  1366.42 5182.62 19959.52
17 2000/5/31 1420.6 5200.89 16332.45
18 2000/8/31|  1517.68 5175.12 16861.26
19 2000/11/30|  1314.95 4790.08 14648.51
20 2001/2/28|  1239.94 4318.88 12883.54
21 2001/5/31|  1255.82 4426.24 13262.14
22 2001/8/31|  1133.58 3743.97 10713.51
23 2001/11/30|  1139.45 3658.27 10697.44
24 2002/2/28]  1106.73 3624.74 10587.83
Index(S&P 500)
_ 1 (669.12 -640.43 N 651.99 - 640.43 . N 1106.73 - 640.43)
4x6 640.43 640.43 640.43
=73%
Index (Dow Jones EURO STOXX 50 )
_ 1 (1673.76 —1595.64 N 1601.43 -1595.64 . N 3624.74 —1595.64)
4x6 1595.64 1595.64 1595.64
=114%
Index ( Nikkei 225)
_ 1 (21956.19 —20125.37 N 20166.9 — 20125.37 . N 10587.83 — 20125.37)
4x6 20125.37 20125.37 20125.37
=-19%

MR & ST A X [T+ Max(FEF e s §red I x F8 5 0 R MRERP )]

S &% 0100 £ ~
3» 50%
IR F 1 23%
LIRS I O A 1T

plc? EP A A EF: S&P 500, Dow Jones EURO STOXX 50
42
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and Nikkei 225 Index.
= max (73%, 114%, -19%)
=114%

BHAG X318 p (2002/2/28) 2 %4 e &
=100 £ = x [ 1+ Max(114% x 50% » 23%)]
=100 # ~ x[1+ Max(57% » 23%)]
=100 £ = x[1+57%]

=157 £ =~
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~E K ﬂiﬁ"ﬁ‘”ﬁ"t? * Z l,ﬂ—“éﬁ%” ¥ feF ol

1. %4 B ® DG R 2 B0 B B B BRI R ERE AR |

e int % 2 8%)

im

<k

2. AL ARGEFLRET T A& Hiw: ~
6 &

EI g =S 7 S
0 858 756 41 2012 917
1 332 267 42 2175 1001
2 271 202 43 2352 1097
3 229 162 44 2543 1204
4 203 139 45 2750 1324
5 186 126 46 2973 1454
6 177 117 47 3214 1593
7 172 114 48 3477 1739
8 176 116 49 3763 1889
9 194 123 50 4077 2046
10 233 137 51 4422 2213
11 297 155 52 4801 2397
12 385 177 53 5218 2606
13 476 202 54 5678 2848
14 563 227 55 6183 3131
15 638 248 56 6738 3455
16 693 267 57 7345 3822
17 722 280 58 8007 4227
18 726 289 59 8727 4669
19 728 293 60 9510 5146
20 727 292 61 10359 5660
21 726 290 62 11279 6216
22 725 287 63 12276 6822
23 726 287 64 13356 7488
24 730 289 65 14525 8223
25 738 296 66 15788 9036
26 751 308 67 17153 9933
27 772 325 68 18623 10921
28 801 346 69 20205 12006
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29 840 371 70 21905 13195
30 889 399 71 23726 14493
31 947 431 72 25673 15909
32 1016 464 73 27748 17449
33 1093 500 74 29956 19123
34 1178 537 75 32295 20937
35 1270 578 76 34767 22898
36 1370 621 77 37369 25012
37 1478 668 78 40096 27285
38 1595 720 79 42942 29719
39 1722 778 80 45897 32317
40 1861 843
7 &

& oW 7 L # 7 L
0 888 77 41 2410 1108
1 359 286 42 2606 1211
2 298 220 43 2817 1328
3 256 179 44 3045 1458
4 228 155 45 3292 1601
5 211 142 46 3559 1754
6 202 136 47 3848 1915
7 204 135 48 4164 2085
8 221 141 49 4508 2262
9 258 153 50 4886 2451
10 319 170 51 5301 2656
11 404 192 52 5757 2886
12 494 218 53 6259 3148
13 587 245 54 6810 3450
14 675 272 55 7414 3797
15 750 294 56 8076 4190
16 804 312 57 8797 4628
17 832 325 58 9583 5110
18 836 333 59 10436 5635
19 837 336 60 11361 6202
20 837 335 61 12363 6815
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21 836 333 62 13447 7482
22 837 332 63 14619 8209
23 840 334 64 15884 9009
24 847 340 65 17250 9890
25 860 350 66 18722 10861
26 881 366 67 20305 11929
27 910 388 68 22005 13101
28 949 414 69 23825 14384
29 999 444 70 25771 15784
30 1060 478 71 27846 17309
31 1133 515 72 30050 18965
32 1216 555 73 32385 20759
33 1308 597 74 34851 22699
34 1410 642 75 37445 24791
35 1521 691 76 40163 27040
36 1640 743 77 42997 29448
37 1770 801 78 45937 32018
38 1911 864 79 48972 34750
39 2064 936 80 52087 37640
40 2230 1016
8 &£ 3y

£ W 7 R £ W 7 ER
0 915 795 41 2829 1312
1 386 304 42 3057 1437
2 324 236 43 3305 1575
3 280 194 44 3572 1727
4 252 171 45 3861 1892
5 236 160 46 4174 2067
6 234 156 47 4515 2252
7 248 159 48 4887 2448
8 283 169 49 5293 2656
9 342 185 50 5738 2882
10 423 206 51 6227 3132
11 511 232 52 6765 3413
12 602 261 53 7354 3733
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13 695 289 54 8001 4098
14 783 316 55 8707 4511
15 858 338 56 9479 4973
16 911 355 57 10318 5485
17 939 367 58 11231 6047
18 943 375 59 12219 6658
19 944 377 60 13289 7321
20 944 377 61 14446 8040
21 945 377 62 15694 8823
22 948 378 63 17040 9679
23 955 383 64 18490 10617
24 967 392 65 20049 11649
25 986 407 66 21724 12782
26 1015 428 67 23517 14024
27 1054 454 68 25434 15383
28 1104 485 69 27478 16865
29 1167 521 70 29651 18478
30 1241 561 71 31954 20226
31 1328 604 72 34385 22117
32 1425 650 73 36944 24157
33 1534 700 74 39625 26351
34 1654 753 75 42423 28703
35 1784 810 76 45327 31214
36 1925 872 77 48325 33885
37 2077 941 78 51403 36714
38 2243 1018 79 54542 39694
39 2423 1104 80 57722 42817
40 2618 1202
10 & #

& 7 4 B oW 7 4
0 965 827 41 3730 1766
1 434 334 42 4030 1933
2 370 266 43 4355 2114
3 328 227 44 4707 2309
4 307 208 45 5089 2517

47




5 308 203 46 5504 2739
6 336 207 47 5957 2978
7 389 218 48 6451 3238
8 464 235 49 6992 3525
9 545 258 50 7584 3843
10 630 286 51 8233 4198
11 719 315 52 8943 4594
12 811 346 53 9718 5037
13 904 375 54 10564 5531
14 991 400 55 11484 6080
15 1064 421 56 12484 6688
16 1117 437 57 13567 7358
17 1145 448 58 14739 8092
18 1149 456 59 16005 8893
19 1153 460 60 17368 9764
20 1156 464 61 18834 10713
21 1162 468 62 20409 11745
22 1173 476 63 22097 12872
23 1191 489 64 23902 14102
24 1217 506 65 25829 15445
25 1254 530 66 27881 16912
26 1302 560 67 30060 18510
27 1364 597 68 32366 20245
28 1439 639 69 34798 22122
29 1528 686 70 37352 24148
30 1630 738 71 40024 26325
31 1747 794 72 42806 28657
32 1877 855 73 45688 31146
33 2021 920 74 48657 33790
34 2180 992 75 51697 36587
35 2352 1069 76 54790 39531
36 2539 1155 77 57914 42612
37 2741 1251 78 61045 45817
38 2960 1358 79 64157 49127
39 3196 1479 80 67221 52521
40 3452 1615
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