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R B
R

g ] KEFORP D BHIAF S
UFFFwTHFEAFIH LR LA T FRGFIRTFLEP T 5 F > 0T RIS EP » ik
REFEF 20 (AERFTHROERLFT) 4% — *F R &2 B F 5 (Structure Notes) »
LR PR
(= )BRXE AT (JP Morgan Chase Bank, N.A.) & H #7 P i if
- SN R
l‘ei“m%&’xﬂaf”iwijﬂ’hiﬁw k& FIRTASHE -
2~ %ixe %%pﬁﬁ’®45mi$Wﬁﬁ Efph L HFFER BAKGEE -
3~ ET pkﬁ9000§f~f‘ o e IEAFRFES o
4 ~F122006F & 0 BT A Q13515 F = o
D ¥irh2 2 E AR o B505F BRITSK G A A AR FERRY £100,000 4 -
® FrE%

( 1 ) Moody’s Investor Service : & # ff ¥ =% Aaa -
( 2 ) Standard & Poor’s Rating Group : & #} f ¥ 3%3% AA °
(=)™ v 417 & ® (Australia and New Zealand Banking Group )
1 ~201980F A sk 2 A 0 RIFRINVWENER & 2 2R A AF2L- o
iﬁ'?@‘5¢%£Wﬁﬁ FART o MmAL RS -
SR RE RS0 P PRER ERER A2 BTIOBRETKT AT o
s LM E G ;3 PR ARBEMRTKG ¥ FRE -
g r =3
( 1 ) Moody’s Investor Service : & # i ¥ :=% Aa l o
( 2 ) Standard & Poor’s Rating Group : & # ff ¥ 3%

Qwam

% AA-

(2)# W = » % 4i7 (Barclays Bank PLC) :
1 ~ = 5 % 42{7 & ®(Barclays PLC) § - fF < EMIRIF BT 0 KF R B2 P ERGF IR
R %pﬁﬁ‘ﬁ&?ﬂi%p?WWﬁ Firo EiihE RN R MR T e
2~ ¥ ALE300F 4LITIRIFG S 0 e 2 IRATESOH B RIS Y £33 Bk R 1 14156,000 & -
3~ AR A ALEAR00F E PR - %ﬁiﬁﬁ@%imﬁ #132008 £12% 31p » F
A i&fﬁ %205 w4 o
& rER
(1 ) Moody’s Investor Service : & #} # % 3%% Aa3 °
( 2 ) Standard & Poor’s Rating Group : £ #} ff ¥ =% AA--
® FAPLAPHE: oD B ERFL KRS K108 55 # T35 1 (02)8722-1800
Fx
I k2 PAABRUFESE R RFRAEFAP (SEEAP) FEDF BRI 5 M
% Aad -
2~ & «\EL?‘-} R EPpET (B RIHEALP e (http://www. fglife. com. tw) °
3~ PR ¢ #f# (Special Purpose Vehicle ; § #£SPV) ik 3 # TR FHhend H w 3 § ﬁ-fa
LR RFRAF ARSI RBLA AR I27 AE MW BB
B R ERE FRTRens 80§ RRE SR SR LN ERS U o ﬂpﬁméﬂ
“ 3 nﬁﬁ* IE R MR ‘H“#‘J(credit enhancement)
SRR G5 A SRS 2 M doT o R 2 B RS S B A RN R
PR TARMBEREL RGP ERAE -
() xkrAE:
5 e TFAE A o
=X = - H v ?,ff;_ A4 |
| ScAhr.oder International Selection Fund SRR AL L-THE XA SCHABDA LX | USD
- Asian Bond £
2 |INVESCO Emerging Markets Bond Fund | # "# #7287 3% % X & INVEMDI ID USD
Franklin Templeton Investment Funds ® W oo R g > E5 B
3. Templeton Global Bond Fund AL FIGBFAC LX | USD
4 Allianc.eBernstein - American Income G L E A4 ALAMIAI LX | USD
Portfolio
5 ABN AMRO Global Emerging Markets FRAAET BG5S AL AAGLEAH LX | EUR
Bond Fund
6 llillelllczikRock Global Funds - World Gold PR R E AR MIGGMFI LX | USD
T bty |39 +11277 551 58| rromec 1x | v
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3 Franklin Templeton Investment Funds G Wt a4 TEMGGAA LX | USD
— Templeton Global Fund

9 BlackRock Global Funds - Emerging PR AT A 4 MIGSEMI LX | USD
Markets Fund
Schroder International Selection Fund — R £ kRS B

10 Schroder Emerging Markets Debt Fund X34 SCHEDAA LX | USD

1 Baring Global Umbrella — Baring Global HErHTAMAL BRGGLRI ID USD
Resources Fund

1

’

(= )dpdk:

1 ~DJ EURO STOXX 50 Index (if 3 # F STOXX % n%’, :}Flﬂﬁc)
(1)d & 50 % EXmied s FocfgT i:j # -
(m@%&ulwyame31E;§ﬁ(§ﬁ;1mm

2 ~ Nikkei 225 Index (p % 225 :}F—, #c)
(1)d A3 mER S 7 HE S LML RGRABETEDHHAD =+ o
(2)EFdpBep 19492 57 16 p %I 5> FLIEA > ZHABETALFL P A%

M-t Rt ip ¥k o

3 ~ S&P/ASX200 Index (#-3F 4 f i£ 200 45 4c)
(1)d BiRis R i 2 200 % $o 4 e B 0 & erm (8 4o {2 5 355 e o
(2)5 57 RAM S IREHET b cdpdic § L5 AR R G gkt B

REFRTPRFERS FELFEIR 2L FHRP -2 TR E2BHAG S P HRFTHRD A
FHE S EPE SN T

(=) ¥-f-E oy

HF ﬁ#ﬁ%ﬂ@E:lﬁ%éﬁﬁgﬂiﬁaﬂﬁ%ﬁéﬁﬁﬂﬁ%i%éﬁﬁﬂl+MX
(BFrs i Fxbud  BRERETHEPS)]

7~

Hv
KFEeEFEFFE 2840

S| k Basket, . —100
Z—Max ZWJ X— 0
o H o 100
Ao
: 1 : 2 . N
Basket, ; = Max Underly-lngli , Underly%ngiz yeens Underly@gk - [Basketi ,»Basket, , ..., Basket, ‘71] x100
Underlying, Underlying;  Underlying, ’ ’ .
H '%?W’*7ﬂ%(ﬂﬁﬁmv“&\£&\§\@)
N gz iRkt Bk
k E#HEP kK BARBKZZ GRS
k
Wi (P8 jBERFELEITEZEL P D W =10
il
Underlyingy  * % n B Sikchf gl f Sd2dop 2t @ -
Underlying FnBRSgEoLy i PP R L@
PTRRAF S e, (D TRz Rt B, (D) TEPRY jBEF G BRI R
£, (W)~ T3 §§JKF&M@$%P§M11h AEE  EEHIAFELARA 3 F
o P pEREAY R F http://www. fglife. com. tw) °
o HBEROT ALV G SR AR N ARE AN LA &S Nipdp sk

[#oi3P ]
APHRPELREFA LT BEFUFEIRFTHROPRFEIRSFELFE IS H3lr 288
Hchz B s d P RA XL EHR o

Bk 1997 # 37 31 p a4 » 6 &8 (H=6) 3G S 24z4ep » Hdg2 dpiey = B (N=3) 5 #
WED LRI 03 g e (T K=2) & Rododd iy ok f 8096 0 R i 4o i 2096 o Audip i
e s 100 £~ 5 Azdep 4o fEdpdkc (Basketo;) 5 1000 %225 5 60% 5 6 & FI iR & i ¥ 5 &
0% ; @ Fdpdic2 & PA 2 IR i dpdicde™

: Dow Jones | Citigroup US R B

WA /4 Basket, . —100

i E/ﬂP“P * S&P 500 4 8 EURO STOXX 50| Government | Basketi: | Basket:.: ZWJ i T
i Price 4p #& Bond 4p # = 100
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1997/3/31 757.12 302. 5951 2137. 28 100 100

1998/3/31 | 1101.75 339. 5016 3153. 32 147. 54 145. 52 47.14%
1999/3/31 | 1286. 37 362.1994 3559. 86 169. 90 166. 56 69. 23%
200073731 | 1498.58 372. 3492 5249. 55 245. 62 197. 93 136. 08%
2001/3/31| 1160. 33 416. 7911 4185. 00 195. 81 153. 26 87.30%
200273731 | 1147.39 430. 8068 3784. 05 177. 05 151.55 71.95%
2003/3/31 848.18 489. 9896 2036. 86 161. 93 112. 03 51.95%

B *ﬁ‘*' i‘%"? el s R H R 2 1% xﬁgL_}ij}—g% :

1101.75 339.5016 3153.32
757.12 °302.5951°2137.28
1101.75 339.5016
757.12 7 302.5951

¥ - ¥ : Basket,, = Max( jx 100 =147.54

Basket, , = Max( ]x 100 =145.52

2 Basket, ; —100
Max| > W, x — " Max(80% x 0.4754 + 20% x 0.4552,0) = 47.14%

1286.37 362.1994 3559.86
757.12 7302.5951°2137.28
362.1994 3559.86
302.5951°2137.28

=1

EH | Basket, | = Max( ]x 100=169.90

Basket, , = Max( jx 100 =166.56

2 Basket, . —100
Max| Z W, x W,O = Max(80% x 0.6990 + 20% x 0.6656,0) = 69.23%

=

848.18 489.9896 2036.86
757.12°302.5951°2137.28
848.18 2036.86
757.12°2137.28

%+ ¥ : Basket,, = Max( )xlOO =161.93

Basket, , = Max[ jx 100=112.03

2 Basketg; —100 | . . B .
Max| ZWJ. XT,O = Max(80% x 0.6193 +20% x 0.1203,0) = 51.95%
=1

4@&$m 21 (1/6)x(47. 14%+69. 239 +136. 08%+87. 3096+71. 95%+51. 959 ) =17. 28%
X% p (2003/3/31) 2w §

oo £ ~x [ 14Max(609x77. 28%, 0%) )

00 % ~x146.37%=146.37 % ~

H i
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L
— — ST "337-

(=) 5= gag

?Qiﬁiﬁ— - B fRenp A TR T B S

#;’L??f%—mﬂ}! B IE-H MR & l%\ BE=i%H &~ 1%' EiE* 4240 p %"F' s, ;';f#_’" 1;1 X 7 b 1% @XMAX[(]qLX
96) » (NAVenssNAVs) » (supNAV+NAVixR9) ]

EHTERLEELSF % PRLAEEFELSHEAGFERTAP B B EUFELRT D
Ci% -

% i CPPI (Constant Proportion Portfolio Insurance ; B @'t 635 .

PR J"f#-;"] @42 «'b»;l f%ﬁﬁo“”"ﬂfé&\p%\ 7 Amt - 2R uﬁr} A
) 5 ¥ - g\ﬁ&nﬁﬁﬁg w4 (IJ]PJ‘\? i;—g\‘% W F2ZAAMFTAEL) o

'Eﬁ)ﬁ“ﬁf’}ﬁg. EB T MRREENRGETAEEZ O BIAE T’i‘zﬁcﬂ&“ﬁr}pﬁi N
Eehfel S F2ZFRGPETAEEFRIE S MLV PIRECAGETALSL  FBIE A ER
FERLEE D AR FTAZRE M A I a2 E CPPL S8 EWA 2 p 3L R

GIEF AL REAFRGEEALGET AR ZpRE VN (ARG RAE SR GRS
pee

BRIARGEFT A G2 k% ZEAB 2AREL Y% h'&EF A HlFARE 100%FF > 4
BRI S TS ﬁ@fﬂ‘ﬁﬁ#ﬁ?mﬁﬁ FoRiES e g RS iﬁ)’?ﬁ R FAesz hGlt
FAW kI = (1—%F KENAV) x 5 B> ¥k bbb ol s> 29 235 k47
ERGET AR -

FE

X% & E s Tﬁ'—*ﬁ%?éﬁﬁ’” oo

NAVens * A A G S W A2 B BRFTREHE -
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NAVo @ & 53] 5 8
NAV: © & 427 :%%,\ivv\, ,
SUDNAVt DR OBHAIG E A
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X
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=
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5
R

Ci% %1 H2mijgsFsis 1‘#“' AP FAAP Y .ﬁéfﬁi']fﬁ%ii%}i? #1Ci9 » Ci9g ezt &
4o T
NAV.
C.% =P.% x MAX| L —Y.9%, floor
Jo=P2% (NAV) 20

Pi%:‘goﬂpﬁ"s?}/ e

Yi%6 © & #p e L PP AEEF

kK™ 96 ¢ A b RIEF

Ko%6 : #p A~ b ‘& IEF AV B o

k9% : Ji‘é}e]“*”‘/ib’“’wj’kt%: (1=%FkE- NAV) x it Bdic> ¥ kg 2 FREK % FAE
plrek” %5 2 b Vi?_“fﬂl’ﬁ"%{‘? —?w#&&‘ﬁﬁ“ [

floor @ X enFEmp iz T 53 )30

EX
F RS
A I

r;‘%ﬁ}’ﬁsfﬁfﬁ?/ﬁ%ﬁiﬁﬁmﬁ | (X%) -~ r%f#_i‘]li %,\ih,%«‘b’igx‘ﬂ_@ B g iRty S8 F i (R%)
~f£ﬁmgkﬁwﬂJ<P/>~r£$m@WW$M$J<%%>~f& BT AN o], (
kK> %) ~ TE@EapRmFz T, (floor) -~ “J};“ﬁ'tt?é..;@J E TR aRL

xxi—'-ﬁ._an X2 2 k@3 k3, ,Lﬁ._au A%"Fﬂ'\érﬂ N B UIE AT

[#viP ]
APHRPELREFA LT BEFUFEIRFTHROPRFEIRFELFE IS H3lr 288
Hchz B gt P RA XL EHR o

Bk 1998 & 6 7 30 p 24~ 6 F B BHAF ‘i\L:Liir-E » i B2 b w2 F A &5 HFRX Global

Hedge FundIndex » & b ' {2 F A& 5 ¥ WrcfrR L o ff - Acdop WHE = HE 5 100 2~ & & i3
FBERFTHEMF S 110% (Yo%) #EMpd ﬁa,i Fet S (P%) % 509 > b B iR IR TR

P C06) 2 10% 0 A SEERTR LR ERI AL SEE R £ 809 FEp R
AFEERFTEERE (NAV:) 407 ¢

%’[‘#.’”] 75 FE KT s ¥ B

1998/06/30 100. 00

1999/06/30 109. 30

2000/06/30 126. 52

2001/06/29 131. 15

2002/06/29 130. 30

2003/06/30 132. 80

2004/06/29 135. 00
- EpLdcE F 5 150% x MAX (109.30+100—110% - 0) =0.00%
FoEpL4cE S5 1509 x MAX (126.52+100—110% > 0) =8.26%
¥z EpLdcE 5 1509 x MAX (131.15+100—110% > 0) =10.58%(10.575% = &7 » T /| #g

MR )

>
1S

e # R LT F G 1 50% x MAX (130.3+100—110% - 0) =10.15%

T Ep LT E S5 150% x MAX (132.8+100—110% > 0) =11.40%

»EpLcE F 5 1 50% x MAX (135+100—110% - 0) —12 50/

#1998/06/30 1 2004/06/29 2 B Al % b BT e x% Rt kg oot E 2 B "F*]
‘a‘nﬂn%}\p g EAF 52001/09/252.140.2% ~ > @ ¢t BAEAF *w%ﬂ}’ p 2004/06/29 sl PR NN N
BE S 135% ~ 0wt AR S s R H R 2 E =Max [100x(1+10/) » 100x135+100 » 100x140. 2
+100x80% ) =135% ~ -

L

>
~

*.P.R

PEaR
F T E = S B A de p R TS BRI K LR S ExE b 2 e E

ﬁﬁ

= I

oW

)
&

= IH

(
5
&
h=1>2>3> .- H-1
%)\ fﬂmﬂ}i/$lﬁ'—ﬁfﬁ§“$ IE':lH—E’f’E”'I% B 8 ?{’ﬁpﬂ%»ﬁ*ﬂmq‘é*#al Xz #’Ef‘f%if;vix(l+§fH-&
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L feE %)
FhE ey FR)Z7E 25040 ¢
R, =Max [ GR, » (K1, + K2, x Portfolio)] + h=1>2>3 > H

1 & . o
. { z Underlying, ;, J — Underlying;
H#¢ 5 TPortfolio, ; = Min -~
=1

Underlying)
EEaE
H: 2#AG5229-
5 (hi) # Gdp p FH MRS EE Y AT P AR HAGFEH TP > 0 E tmy B R -
B2 5 hEs i (FPH240p LT e 7 RERS G EF Acdep > 7~ T H 4
PEKR 2T R RESL SHAUGEFFERS L) 5 b4 2007/3/
12 2 e @F* A2dep > 2332 5% (m=3) - Rl% (1,1) ¥
(FFTE LEF 1E)2 -5 2007/3/13 1 2007/6/12 0 % (2,1) #(% 2 &% 1
)2 g B % 2008/3/13 2 2008/6/12 > 11t g o
tm, © % h&EF - FH2 0 o
P, © % h#2Z ¥ P,=12/tm, -
GR, > K1, » K2, @ p 4 & gl g @ a o
jr OB jBEREES =123
N @S thkapie

’N°

Underlying),, = % JB@BHRd0 5 (hi) WAL Ae@ &35 (hi) #30% L2030 F
’ S BB R 0 R - B 2 fcH R
Underlying/ BB RRARE RS EE Y Ak p 2 e RS EE 4

o P EAGHR TR S EED B BERP 2T EEL E o

"HEAGFE2EH (H) s THEhES-FH2 0 g, (my) ~ T@BHRSHRE, (N) ~GRy o
Kl 2 K2,355 A2 ie  "EHHAFE2 2k 2 ko WG ERFTALD 22 P L ok s o

[#oim ]
APCIRP EERREA L BREUFSRFRADARIE S FEIFE S Halr 20y
Ferz BB EREY P AL AR ERR

B3k 1993 & 110 5p 23 F 445 10,000 % % (FiFRHE S § EF* 4o4np 2 RHIE S E 5
10,000 % ~) > B g2 SHAFE L 68D » @R HEMHL ISERE s Hfed F232 50 1267
-8 (tm=12;h=1>2>->6) & - %H & &2 H#(P,)=12/12=1 (=12 --->6) > % h=1pF »
GR,=6% » K1,=K2,=0% ; ¥ h=2 ¥ » GR,=1.5% » K1,=7% » K2,=14% ; % h=3 >4 - » 6 ¥ » GR,=Ry,
P K1y=7% > K2,=14% ; >0 % - (R 8 & B B (SH3F 5y ey ) P THFROPFRE X
CEHEEAUFSOFEEPFF IR EAGF ISP RFEE S G B P BT o

S 1 & (RH & B 2 Portfoliog 2t ¥ 5 % 4o £ 57 At

% h&

B4 1 2 3 4 5 6
BE 57.96% 14.85% 62.20% 0.86% 35.04% 0.95%
BE 2 29.71% 22.46% 1.87% 35.17% 8.21% 28.34%
BES3 6.99% 34.37% 70.80% 26.93% 12.71% 27.35%
k4 31.44%)| 149.72%| 130.84% 28.59% 52.65% 27.66%
BES 26.72% 0.47% 13.06% 4.61% 22.63% 7.02%
BE 6 15.05% 17.80% 21.76% 29.92% 4.59% 24.16%
R 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%
BE 8 19.45% 4.49% 58.84% 14.14% 18.17% 14.83%
BE9 38.12% 76.22% 17.02% 21.21% 42.31% 35.93%
SE 10 7.30% 68.77% 38.85% 26.96% 4.62% 50.49%
BE 11 78.99% 8.48% 24.81% 63.69% 23.56% 27.19%
BE 12 45.03%| 220.43%| 245.22% 5.56% 39.03% 47.69%
SE 13 79.67% 67.64% 22.15% 41.81% 13.37% 23.29%
Bk 14 44.29% 52.19%| 104.12% 29.03% 11.15% 40.95%
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nE 1S | 44.71%|  22.55%|  2.43%|  12.11%|  22.77%|  16.06%
CE 1 REER S 6] (h=1)

1 o o
1 (P Z Underlying,, ;, j — Underlying;
Portfolio, = Min L=
J:

Underlying]

=Min[57.96% > 29.71% > 6.99% > ... » 44.29% > 44.71%]=6.99%
P2y heakFRORFTRF2LE
Portfolio; = 6.99%
| & 2 e £ % (R)) = Max [ 6.00% » (0% + 0% x 6.99%) | = 6.00%
;2 & % 1145 2 Portfolioy 3 Jz F F(Ry)4e™ 4 ©

T

>
>

>
~

¥ h& 2 3 4 5 6

® Portfolioy, 0.47% 1.87% 0.86% 4.59% 0.95%
®@ 7%+14%xD 7.07% 7.26% 7.12% 7.64% 7.13%
® GR, 1.50% 7.07% 7.26% 7.26% 7.64%
@& F(Ry) * Max(®,9) 7. 07% 7.26% 7.26% 7.64% 7.64%

EN hﬁ%}»ﬁ' ﬁlm%,\g o7 =iFRH &~ t% BEE* 424 p %,\Fu ﬁlm,—.\,‘,’fﬁ_‘" - 1% Ex % h#2 jT&

*

%1 ELFTERORT FE = 10,000 £ = x 6.00% =600 % ~

¥ 2 ERFEOIT < F =10,000 2 ~ x7.07% =707 % ~

%3 ELFTERAORT E = 10,000 £ = x 7.26% =726 % ~

¥4 ERFEOIT F =10,000 £~ x 7.26% =726 % ~

S ELFTRERORT IE = 10,000 £ = x 7.64% =764 £ ~

FP 3 ‘%’f#ﬁ“] FEYBEFEES G B2 8
.f‘%’fﬁ_”'] 1? L Hp B inHE HE = IR—E L {-ﬁpﬂ FE NG %ﬁ_ﬂ'] f’% X2 g i§ Ex
(1+% HE 2 Jg 5 &)
=10,000 £ ~ x (1 +7.64%)=10,000 # ~ x 107.64%=10,764 % ~

(z) S fiztE a5t
F TR R R E R fE:Tﬁv Pt B A p TR BEAIG S 20k 2 Ex[] + MAX (
R NG X FE S RN ERERLTRMS)]
He oo
BB EE sy 24T
T :
lz Underlying, 1
T Underlymg[ .

jud
<+

*

H: 2HUGE2Ew-
ERE r’wfﬂﬁ PH PR S EE A p oAz *1‘#’“] FEHEFN > E mBEY L -
2 e (P2 4p EFe g RERSGE E’H\& poom g 2 AP 2
AT Bk F g2 J"[f#:’”] BEFFEED T) 5 040 2007/3/12 5 HHE &
BEEF Adnp o 3B L - (tm=3) - A% L& 2 HF L 2007/3/13 &
2007/6/12 5 % 2 #p 2_ # & 5 2007/6/13 & 2007/9/12 » 11t %545 o
tm B - FH2 0 e
T : *1‘#‘*’1 Frosye:T=H x12/tm «
Underlyingt : é ST R tPP R e B FR PP R T ?L;ikf*ﬁrﬁﬁiﬁ?ﬁ'ﬂ > e
-BBRP 2t ELE
Underlying, | - éu*ﬂ""ﬁ“% SRR KL FE (S1F o LR ERDES LY & R
ME S EE R A 2t E) BRI TP AT AR TR D
c IR - LR Z LB R
(H) ~ "5-@%®H2 " g, (m) ~ M43

L2 B #
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