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itz 1 HFHamir - BHUG %

UGS F TR RIS LR RA T NG FEIFLRPEEE > 0T ERFINAEP - ik
P .
4N
- HEFHRAF TP (ERFTHRARELIP) A5 — *Z Nk 2L BHEAF ¥ (Structure Notes) »
Herpad i
B34 i 4277 (JP Morgan Chase Bank, N.A.) & # 5k p chidf
B4 447 :
1~ #2090 2000 & » B8R 2 A Wi 9P 0 5 2ok g IR -
2 EBRPTRE CBAZFEERILGG > AR IL O RTEEL BARFR -
3~prkﬁ9mmgr%ﬁ»éﬁi@%y#%zA
4 ~#3 2006 % BF AN 13, 515%—%’1"
5~#ﬁ@af¢ﬁ«£wé»»* SRR TG AT A H AR EHEY 4 100,000 4 -
& v
( 1 ) Moody’s Investor Service : & # ff ¥ =% Aaa
( 2 ) Standard & Poor’s Rating Group : & # f % '%ﬁ AA -
i
I~ 22 P 52 RRIAUFGIFEFF RLFTHRPFFLOP (EFELFT) DR PFRIFRRI 3 M-
3 Aad -
2 A2P2FHABTEEPUEGF (H o H2HAA2P Rk (http://www. fglife. com. tw) °
3~ b p ehipif (Special Purpose Vehicle; @ SPV) thip 3 # FRFTHeS A # 7 g
ZEFTPA A RFHRAFFIINL WML AT I 27 CH R MR AN RBETRE 2
9% PEBUFFRFTHRASH ] GRS UZTFT2HAMERZ L HFEFLRFTHehS A
#3 RELHBEF T HB B4 (credit enhancement) -

’

BEWNL A S 2P EARBL PRI 4T RHL ARG RPS T B S G RE G R R
FECVRRULEFLEGFERPE -

7 *FA&E rRAE ¥ el |
% B2 f;,ﬁ_ ¢ > ?ﬁ— 1S )
i i ¥ B4R A

| Schr'oder International Selection Fund RABRSAL I-THFEER SCHABDA LX | USD
- Asian Bond &

2 |INVESCO Emerging Markets Bond Fund | # "EA78 % 3 5}k £ INVEMDI ID USD
Franklin Templeton Investment Funds B LR O 2IRIT kA 2

3 1. Templeton Global Bond Fund Tk % LXK 4 FTGBFAC LX | USD

4 Alhanc.eBernstem - American Income T R Ak ALAMIAI LX | USD
Portfolio

5 ABN AMRO Global Emerging Markets FRRIATED SF 5 R4 AAGLEAH LX | EUR
Bond Fund

6 ?i?:;kROCk Global Funds - World Gold PERE RE LA MIGGMFI LX | USD
Franklin Templeton Investment Funds — S Ty oy

R IR E X 4 LX D

/ Templeton Templeton Global Bond Fund bW AR B 2 S A FTGBFAC US

3 Franklin Templeton Investment Funds G W LR A 2R A & TEMGGAA LX | USD
— Templeton Global Fund

9 BlackRock Global Funds - Emerging B ATET A 4 MIGSEMI LX | USD
Markets Fund
Schroder International Selection Fund — SRR A L L F-RTED B

10 Schroder Emerging Markets Debt Fund 44 SCHEDAA LX | USD

1 Baring Global Umbrella — Baring Global HErHTRAL BRGGLRI ID USD
Resources Fund
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K s & - W= R S EE A P R T RS B E S 208 2 i Ex[1 + MAX (
FFEESEIXFESF > RMEBELTHRPSF)]

H Basket. . —100
ZlMax ZW. Xx— 0
—H ! 100

Basket, ; =

M x{[ Underlying] Underlying’ ~ Underlying"

— : [Basket \» Basket, ,,.. ,Basket ] x100
Underlying, * Underlying ~~ Underlying)

H G BHUFSo0i (WERET & L& F 1) o
N :#@% ‘%ﬂm#@gt
k 54ﬁﬂs<£g’*klliz»5f‘u§m_t7\@f‘%f%ﬁ’!o

k
W, EREBRBRBFOTELEE 2 YW,
j=l
Underlyingy @ % nip@ it B3l f Sdedep 2 e @ -
Underlying! % nB@ $EDEFiPP R2 & @
o TR R e, (D T2kt B, (V) TEPRE [ BEF R HRTIELE
(W~ T4dg 2 TRMERBRTHRPSF O ATE  CEHEUFF2I ka3 F
0P PEREOY A (http: //www. fglife. com. tw) °
o RBROT AR TSRS A8 FANARE AN LA LR N g
[§ b3 ]

AEORP T REFA L BERUFERTRADAREES B2 P3N 2317 288
LTS RE N E RS IS

Bk 1997 37 31 p 4 6 &% (H=6) BHAF $24dep - Bz s} = B (N=3) ; 59
Bk b G B s (T k=2) o z\IPuﬁ,.%ﬁﬂa‘ﬁﬁﬁc%é 8096 » # =0 i 4o f 209 © Adi B IR f i 5
100 # ~ 5 424 B 4o 4y s (Basketo:) 3 100+ %20 % 5 609% 5 6 & 8 b K fc £ & 5 09 5 @4
Bz LW A2 B R i ke T

R Dow Jones | Citigroup US K Basket. . —100

* S&P 500 47 # | EURO STOXX 50| Government | Basketi: | Basketi. ZWJ XW
p gy Price 45 #& Bond 4p #& j=1

1997/3/31 757.12 302. 5951 2137. 28 100 100

1998/3/31 1101.75 339. 5016 3153. 32 147. 54 145.52 47.14%

1999/3/31 1286. 37 362. 1994 3559. 86 169. 90 166. 56 69. 23%

2000/3/31 1498. 58 372. 3492 5249. 55 245. 62 197. 93 136. 08%

2001/3/31 1160. 33 416. 7911 4185. 00 195. 81 153. 26 87.30%

2002/3/31 1147. 39 430. 8068 3784. 05 177. 05 151. 55 71.959%

2003/3/31 848. 18 489. 9896 2036. 86 161.93 112.03 51.95%

AP E S G ER TR REE S G B RS
1101.75 339.5016 3153.32
757.12 7 302.5951°2137.28
1101.75 339.5016
757.12 7 302.5951

% - # * Basket,, = Max ( j x100 =147.54

Basket, , = Max( jx 100 =145.52

2 Basket,; —100 1 . . B .
Max ZWj XT,O = Max(80% x 0.4754 + 20% x 0.4552,0) = 47.14%
=1

1286.37 362.1994 3559.86
757.12 7 302.5951°2137.28

£ Basketz,1 = Max( jx 100 =169.90
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362.1994 3559.86
302.5951°2137.28

Basket, , = Max( jx 100 =166.56

2 Basket, ; —100
Max Z W, x——=1 0 | = Max(80% x 0.6990 + 20% x 0.6656,0) = 69.23%
P 100

848.18 489.9896 2036.86
757.12°302.5951°2137.28
848.18 2036.86
757.12°2137.28

%+ 4 © Basket,, = Max( jxlOO =161.93

Basket, , = Max( )x 100=112.03

2 Basket, . —100
Max(z W, x IO(J)OJ = Max(80% x 0.6193 +20% x 0.1203,0) = 51.95%
j=1
CA a‘g e £ 5 0 (1/6)x(47. 14%+69. 23%+136. 08%+87. 30%+71. 95%+51. 95% ) ="TT7. 28%
T#i‘tl Fxmdp (2003/3/31) 2w ¥
2 100 %2 ~x [ 1+Max(60%x77. 28%, 0%) ]
= 100 # ~x146. 37% =146. 37 % ~

= ) * - ﬁa_!._'?: \,\;
RHpE- - g3 b a bafFreshmn-
FFRry s FE e E=FHE S EE A P R T RS G S 2R 2 EXMAX[(1+X9%)
(NAVe=NAVo) > (supNAV=NAVexR9%G) |

X

EHTERLIE 1K P DR LRE B E LB G SR TP Y BTG S LRT R0

i% 1% CPPI (Constant Proportion Portfolio Insurance ; BTl Z 't b3 F 2 & 'k ) 2 iTHN o BpEY %

B A BT AR A oL FARE - RhREFALE (THERABLBE) T L

Abh'GHFT AL (NFXFHSFRIF2ZPMTAZL) ©

FHBRGERFAEEOR LT MBERARE R GET AL Z ’I/IJ"%'% ) Tigﬁmn)k‘é}s]“}”‘ w & eh

fel s F2ZFph'e T AEEFRY R AL Lv'Jﬁoﬁ*“ ST ARE B '[%”?é_'“p’?-*ﬁﬁvﬁ*’i %

#ﬁ’ fFo2bd A SR FAZFEY K A% Pz g CPPI Kﬁ’ff“l VAR p R ERRET A B

PAERGHEERGRTARE LR b SR E FA SR BRI P e

'FArKﬁM” Ay }3“ 'V'J???*a ko% » 3% E £ B # ATE K7 A’Ji“ﬁl“*ﬁf?’r“ b FAZE 1009 > H#-d B f

l > f”’ﬁk‘ﬁ-ﬁ FREFRFR TR RES cF AW LDFTERGRT AL 2R G ET A b ke
= (1—%F KENAV) x 1 B & afife 3 G B4 > 2 ¢ o;aﬁ; kAT ERGIETAY

Jfr

FEp

X% B BN EFREKT fﬁﬁ” S

NAVens @ A J’f#_"'] -S| i

NAVo ¢ & 4 3] f 5 84 8

\ cr’ ‘
L ?—:
o vy &

42
MW-i*%ﬂ_ﬁ, BT - o
SUpNAV: * f SHEN % 206 462 S0 0 4] B BRFL Y 2 b
9% : 1A ﬁﬁi%figliﬁﬁ&W1$ﬁ$’%%ﬁy X% 9 BB NAVAR HF (828047 NAVIE e
);;L °
C9% : % i Mz ﬁik;};%ﬁyiﬁﬂﬁk%ﬂﬁﬁﬁﬁﬂikyaﬁﬁﬁﬁ&%’c%ﬁ%E%T

C.9% =P.9% x MAX L —Y.9,floor
2% =P% (NA 2

Pi% : Aﬂ};ﬁn,cé L

Yi% : Fgppe i é

kK™ 9% A b PEF

ko%6 * #p A= b "G IEF A B o

k9% : Jk’ﬁl”*jtzi LL,’,,], %= (1 %}’1‘,’ KBS NAV) x B8 f k96 7 F4RELK™ 9% 0 FACER Y
o o

flxt °
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LA
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TR BN ERBERTEMT , (X%) ~ "TERUGFEBERFT e EsFEFL 225, (R%) ~ T
P logson g, (PO ~ TEBRLPERPE , (%) ~ TR REEFASH, (K %)
rﬁy%*%$W$*TuJ<ﬂmw TERREFALEL 02 TRGETAES  CERHNG L
G I o %/\“éﬂ%— }L‘;I;/\F‘ ﬁ'\‘kpﬂ 4\% T gfr'lﬁ—"'fr'-)‘- °

(€ITERD |
KAPORm s @ R B4 (40 BERUFERTRADAFIES §ELFE 220 £317 2 B Hhen
FERTRET D EE AR RIS

Bk 1998 # 6% 30 P 54~ 6 &4, *1‘#3‘ FE2Acdep > Bl B2 b F A5 HFRX Global Hedge
FundIndex » & b "G 12 F A& 3 i@]ﬂ/i}ﬁ"? 4 2\% Az p fs-ii e E L 100 %~ FoE FHAR *’%Fiﬁ
ﬁ"ﬂ“ + 2+ 110% (Y% ) :JZ—{;.r}ﬁ‘n,'é, c e L gt (PY%) 5 50%  mB RN ERERKTHEMF (X%) 510
% BHAFFTFERTEEHELF AT 525 (R%) 5 80% *#H AR HAFEHERFT & §
Z (NAV:) 47

\}

FHAFEFARFTEEGE

1998/06/30 100. 00

1999/06/30 109. 30

2000/06/30 126. 52

2001/06/29 131.15

2002/06/29 130. 30

2003/06/30 132. 80

2004/06/29 135. 00
- EfRAEF S 1 50% x MAX (109.30+100—110% » 0) =0.00%
FoEpRLYE S S 1509 x MAX (126.52+100—1109% > 0) =8.26%
¥z EfLcE 55 1509% x MAX (131.15+100—110% > 0) =10.58%(10.575% = $£3 » T /| #Z T

)

&R e E F 5 0 50% x MAX (130.3+100—110% - 0) =10.15%
FIERLESF S 1509 x MAX (132.8+100—1109% > 0) =11.40%
¥ ERLIEF L 150% x MAX (135+100—110% - 0) =12.50%

#1998/06/30 1 2004/06/29 2 B Al f % s sn:b\p EEPEFT R Ak S E 2 ‘J’Tﬁ’”] F 5
PR EEF 52001/09/252.140. 2% ~ > @ o B 4EA) A,&ﬁp P 2004/06/29 e F e s ¥ E 513
F o gt BHEAIR SR R R E =Max [100><(1+10/) » 100x135+100 » 100x140. 2+100x80% ) =
135% =~ -

(]
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