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- Asian Bond &

2 |INVESCO Emerging Markets Bond Fund | # "EA72 % 3 5}k £ INVEMDI ID USD
Franklin Templeton Investment Funds W LR O 2IRIT kA 2

3 1. Templeton Global Bond Fund HEEAL FTGBFAC LX | USD

4 Alhanc.eBernstem - American Income T s A s ALAMIAI LX | USD
Portfolio

5 ABN AMRO Global Emerging Markets FRRIATED SF 5 R4 AAGLEAH LX | EUR
Bond Fund

6 ?i?:;kROCk Global Funds - World Gold PERE RE LA MIGGMFI LX | USD
Franklin Templeton Investment Funds — S Ty "

R IR E XK 4 LX D

/ Templeton Templeton Global Bond Fund b AR B 2 S A FTGBFAC US

3 Franklin Templeton Investment Funds G W LR A 2R A 4 TEMGGAA LX | USD
— Templeton Global Fund

9 BlackRock Global Funds - Emerging B ATET A 4 MIGSEMI LX | USD
Markets Fund
Schroder International Selection Fund — SRR A L L -RTED B

10 Schroder Emerging Markets Debt Fund 144 SCHEDAA LX | USD

1 Baring Global Umbrella — Baring Global BT IHTRAL BRGGLRI ID USD
Resources Fund
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(1)¢ % 50 * &kl e 4 T 354 8
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PRl L FxseF o AMERLTRPTF)]

He

FFeeFEFFE 28 40T 0

Hoq k Basket, . —100

Z—Max ZWJ. Xx— 0

i=1 H j=1 100

A
: 1 : 2
Basket, . = Max Underly.mgli ’Underly%ngl Underlying [Basket 1»Basket, ,,...,Basket; ] x100
N Underlying, * Underlying ~~ Underlying)

H S#UgE29k (PFFRETE - LEF.01) o
N iz fRhde B
k CFEHERKkBARE GRS

k
W, CEPEBRFRBEOEIEE HY YW,
j=l
Underlying; @ % nipid %tk é‘ HAIR SAzdep 2 e i@ -
Underlying! @ % nB@ SR 5P A2t @
o TREAGFEZDE, (D T2 Far B, (N) > TEERS | BEFEBIEDTIELIE
(W~ T4dg 2 THMERRTHRPSF O ATE  CHHEUFF2I3 ka3 F
0P PEREOY AR (http: //www. fglife. com. tw) °
S R EROT AR EVGERESZ A 5Y EANARE A NA AL S Nifdpte o
L4 oim ]

APUEPELREEFA (T BREAFERTHRODBFIRS FEL2E S0 H317 28 54feh
B ERET AL AERRERFR

Bk 1997 # 37 31 p 24 6 F (H=6) B3 F F24cdop - Bl g2 dpdes = B (N=3) ; # &
oAb g iha Bipdk (k=2) > z\IPuﬁ"%r'v”’:fﬁﬁﬁﬂfé 8096 » % =K iF F’é v 209 o Azde p R C O E &
100 % = 5 A=d>p 4e 474 (Basketo i) 3 1000 %25 5 609 3 6 & I b ijc 5 5 5 0% 1 @ &4
Bz LB AR B AT ke T

4~ 8 Dow Jones | Citigroup US K Basket. . —100

* S&P 500 47 # | EURO STOXX 50| Government | Basketii | Basketi. ZWJ XW
pEp Price 45 #& Bond 4p #& =

1997/3/31 757.12 302. 5951 2137. 28 100 100

1998/3/31 1101.75 339. 5016 3153. 32 147. 54 145.52 47.14%

1999/3/31 1286. 37 362. 1994 3559. 86 169. 90 166. 56 69. 23%

2000/3/31 1498. 58 372. 3492 5249. 55 245. 62 197. 93 136. 08%

2001/3/31 1160. 33 416. 7911 4185. 00 195. 81 153. 26 87.30%

2002/3/31 1147. 39 430. 8068 3784. 05 177. 05 151. 55 71.959%

2003/3/31 848. 18 489. 9896 2036. 86 161.93 112.03 51.95%

AP E S G ER TR REE S Y B RS
1101.75 339.5016 3153.32
757.12 °302.5951°2137.28
1101.75 339.5016
757.12 7 302.5951

% - # * Basket,, = Max ( j x100 =147.54

Basket, , = Max( jx 100 =145.52
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= 10
1286.37 362.1994 3559.86
757.12 7302.5951°2137.28
362.1994 3559.86
302.5951°2137.28

2 Basket, . —100
Max z W, x —’6,0 = Max(80% x 0.4754 + 20% x 0.4552,0) = 47.14%

-8 Basketz,1 = Max( jx 100 =169.90

Basket, , = Max( jx 100 =166.56

2 Basket, ; —100
Max Z W, x——=1 0 | = Max(80% x 0.6990 + 20% x 0.6656,0) = 69.23%
P 100

848.18 489.9896 2036.86
757.12°302.5951°2137.28
848.18 2036.86
757.12°2137.28

2 Basket -100
ZW X 00 0|= Max(80%><0.6193+20%><0.1203,0)= 51.95%
j=1

%+ 4 © Basket,, = Max( jxlOO =161.93

Basket, , = Max( )x 100=112.03

KT e b dp ey & 5 5 1 (1/6)x(4T. 14%+69. 23%+136. 0896+87. 30%+71. 95%+51. 9596 ) =T77. 28%
T A,gﬁpﬂ (2003/3/31) 2 i v i -

E:D
~ % 100 # ~x [ 1+Max(60%x77. 28%, 0%) )
=4 £ 100 # ~x146.37%=146.37 % ~
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[=3EN
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MW-i*%ﬂ.ﬁ, B TR B E > UG S RT A B2 F L E S

SpNAV. : i SHE31 % 2 2P 462 MO LT SRR TR L G0 L dht s

9% B ﬁﬁgafigl@&@@wigﬁ$’%%ﬁy X% H B NAVAR #5 (32 90 4= NAV: e
);;L °

Co% %1 B2 ﬁik;}é%ﬁﬂéﬁﬂ?&%ﬂﬁ%%ﬁﬂ%ﬁaaﬁﬁﬁﬁoy’o%ﬁ%E%T

C,% = P.9% x MAX( Eiv‘ - Yi%,ﬂoorj
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Ko%6 : B B G LT A B o

kt%'&‘ﬁlv*jtﬁ“fill k%= (1—%4 k& NAV) x 14 @8> ¥ kO # FAQE k™ % > FALER
" REERGEFTAYGL B ST KB AR GETARR -

floor IJ*ﬁP%ﬂm#"fﬁﬁ’”*LT"’ v AR R FEE o

AR REER TS, (X06) ~ L %*%ﬂfa bR R (R o T
ﬁﬁmiéﬁu*J(P/)~FﬁmeWﬁﬁw (V%) ~ Th R Farol, (k7 %) -
P& oy Ep s 27, (floor) -~ ri&‘é}f}i%é_vf@gJ "z r&lﬁ}'}fé_g_ L EREGE S 2
Flea Ao REHAFFRFTAD 22 XL wESOE o

[§ o1 ]
APUEPELREFA (T BREAGFERTHROD B FIRS FEL2E 0 H317 28 54feh
% g;:};;@‘_",—;k;{ ' AR EAKRREREIR

Bk 1998 & 6 % 30 p 535~ GEEP..%%{& FE2 AP > B B2 % T A% L HFRX Global Hedge
FundIndex » & b " 15 A 5 2 Wecf2 L 2 % v AR4n P 13—5”’5“1% B 5 100 2~ » = & 2HAlf ‘L‘a’)»;‘é*v?
ﬁ“”‘ <2 110% (Y% ) #-%& 1 ‘}ﬁ‘io,ﬁ!‘ ' fie —.‘9}—&” F (P%) % 50% > s B iR TR F (X/) 510
% SHAFFFERTELEFEHBATZ 585 (R%) 5 80% * #H AR HAFEHFERT 2§

e (NAV:) ‘lir"F :
BRI PRAT RS g E
1998/06/30 100. 00
1999/06/30 109. 30
2000/06/30 126. 52
2001/06/29 131.15
2002/06/29 130. 30
2003/06/30 132. 80
2004/06/29 135. 00
F- EfeLfcEF 55 150% x MAX (109.30+100—110% > 0) =0.00%
o ERAEF S 1 50% x MAX (126.52+100—110% » 0) =38.26%
FzEprLYcE F 5 1509 x MAX (131.15+100—110% > 0) =10.589(10.575% = #7 » X /| BT
)
For & Ly 55 150% x MAX (130.3+100—110% » 0) =10.15%
I &#fpLESF S 50% x MAX (132.8+100—110% - 0) =11.40%
o EfRLICE S S 150% x MAX (135+ 100—110/ »0) =12.50%
#1998/06/30 £ 2004/06/29 £ s+ HHE3 1 % HERS RR T AL ETH KRG 0 S0 £ LEHAFE0
FFeeRE éxss 32001/09/25\140 2-% o d AR R s p 2004/06/29 F AR F e £ E S5 135

A BRI S S R E R 2§ E =)ax [100x(1+10/) » 100x135+100 » 100x140. 2+100x80% ) =
135% =~ -

(2) Fzf3Easd
FhERFTHRORTE =B R BF 7 Ao p RT3 SHAGE S 20 5§ @x¥ h&E 2 fef 5
h=1>23> > H-l
RF W8 IR = FH IR B Ak P R TR BHEAG S LIRS x4 FHE L g

)
$hE s FR)LE X FN 40T
R, =Max [ GR, » (K1, + K2, x Portfolio)] + h=1>2>3 > H
1 @& o o
e Z Underlyingy, ;, |- Underlying,
#¢ 5 [Portfolio, ; = Min~—""— ——
= Underlying;
=R
H: &RBHIAIGEZEH -
F (hi) # ¢ fedpp FHE S EE* dedep A ‘*1‘]‘&"‘]?’ *’ﬁFF’S‘P\ » A tmy YOG - i
Bz whey ifp (FH24p AFe 7 REES G EF* 42dnp o ;"r"'rv’d.hr
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px kp2iiz o :IZHZ\%“ i J"[f#:’“] FEFEFEER T) 5 b4 2007/3/
12 5 HME = @ 4edep > 3B L -8 (tmy=3) - A% (1,1) #
Ty 1& % 1E)2 HF 5 2007/3/13 2 2007/6/12 > % (2,1) (% 2& % 1
#p)2 g B 5 2008/3/13 2 2008/6/12 » 12 jt 348 o

tm, : % h#&F - ¥z ? fo

Ph : f’fvh-&iﬁ?ﬁt?Ph:H/tmho

GR;, > K1y, » K2, ¢} SB35 o4 8 il o
it % jBadgEaj=1>2>35>No
N © @ik i e

Underlying) ;, ¥ REGE S (hi) PRz @m; 5 (hi) PH AT AR TH
’ 2 BLER o Pl - BRBRP TR E
Underlyingé EY j B SRt iRE R l%‘ EFH A2he P 2 e E ; ERENE S l}: BiE 4

P E AR TR BB 0 Bl K- BB 2 fed 5

"REAGE2EY  (H) > TS hES - FH2 ke, (tmy) ~ T RHFHBE, (N) ~GR,-
thlll't K2,35 5 B T_iE » 4§ J‘ﬂ[f#;‘“]l’*? 3 R I S S J‘ﬂf#ﬁ“]l’*\%; Aednp o2 ¥ RS A

[#61p ]

AFEGEPEIRRLFEA (4T BRERIUFIRTFAPRFIRSFELIFEIN - A5 2388
Wz g RS 2 REAARREHR-

B 1993 & 117 5p 21 F &4 5 10000 % ~ (FFHEME 2§ EF* Acdnp 2 FHEES§ES
10,000 # ~) - Horid g2z B F 55 688 » @R ISARE > Hig g F2 325 1287
é—wamﬂszpz’m’w’ﬂ—&Eiaayﬁmgnnzumln’m’w’gmqﬁ,
GR;=6% » K1,=K2,=0% ; & h=2 ¥ > GR,=1.5% » K1,=7% > K2,=14% ; % h=3 -4 -+ > 6 ¥ » GR,=Ry,
P K1y=7% @ K2y=14% 1 »0 % — %5 £ & Bispr (487 "*ﬁFﬁf P R THRFRAARTE T
A ‘Lfﬁ_"' 1;\ XY ESEEE ,""ff_“" IF L Hp ok IRH g S e H2LE e

ER R N 13—_%54%517 Portfolio, 2+ & & % 4o £ &7 Ay -

% h#

@6 4L o 1 2 3 4 5 6
BE 57.96% 14.85% 62.20% 0.86% 35.04% 0.95%
BE2 29.71% 22.46% 1.87% 35.17% 8.21% 28.34%
L3 6.99% 34.37% 70.80% 26.93% 12.71% 27.35%
L4 31.44%| 149.72%| 130.84% 28.59% 52.65% 27.66%
WES 26.72% 0.47% 13.06% 4.61% 22.63% 7.02%
BE6 15.05% 17.80% 21.76% 29.92% 4.59% 24.16%
wET 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%
L8 19.45% 4.49% 58.84% 14.14% 18.17% 14.83%
BE9 38.12% 76.22% 17.02% 21.21% 42.31% 35.93%
BE 10 7.30% 68.77% 38.85% 26.96% 4.62% 50.49%
WA 78.99% 8.48% 24.81% 63.69% 23.56% 27.19%
WA 12 45.03%| 220.43%| 245.22% 5.56% 39.03% 47.69%
WL 13 79.67% 67.64% 22.15% 41.81% 13.37% 23.29%
e 44.29% 52.19%| 104.12% 29.03% 11.15% 40.95%
WL 1S 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%

0E 1 EEER D (h=1)

1 o o
3 [P Z Underlying, ;, j — Underlying;

Portfolio, = Min ~——— -
= Underlying;

=Min[57.96% > 29.71% > 6.99% - ... » 44.29% > 44.71%]=6.99%
WP 2 H hERFRORTIRELPE
Portfolio; = 6.99%
% 1 #2927 FR))=Max [ 6.00% > (0% + 0% x 6.99%) ] = 6.00%
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% 2 & % 11 {52 Portfolioy % Je & F(Ry)4-T™ %

% h & 2 3 4 5 6
@ Portfolioy, 0.47% 1.87% 0.86% 4.59% 0.95%
@ 7%+14%x® 7.07% 7.26% 7.12% 7.64% 7.13%
® GRy, 1.50% 7.07% 7.26% 7.26% 7.64%
@1z ¥ F(Ry) * Max(©,®) 7.07% 7.26% 7.26% 7.64% 7.64%

B OhE TR T K~ S A Ak TR B G S L B ¥ h

Lo E %

F 1 ERLFHRE T IE =10,000 £ ~ x 6.00% =600 % ~
¥ 2EHFTHROEFTICE =10,000 # ~ x7.07% =707 £ ~
F3ERF R T IE =10,000 # 7~ x 7.26% =726 £ ~
¥ A4ERFTHROEFTICE =10,000 F ~ x7.26% =726 % ~
FSERFT R T IE =10,000 £ ~ x7.64% =764 £ ~

M3 EHAFE YR EEES B2 8
FHARIHBRFEE S G E =FEES §EF% Adop LT HRDE SHAR 5 206 7§ iEx
(1+ % HiE2 fc i %)

=10,000 £ ~ x (1 +7.64%)=10,000 ¥ ~ x 107.64%=10,764 ¥ ~
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