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( 2 ) Standard & Poor’s Rating Group : & #} f ¥ =% AA ©
(=)™ v 417 & B (Australia and New Zealand Banking Group )
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7 REEBERE T m#‘#l(credlt enhancement) °

Aa

S
o

S
.I.

(%)

A A

w N
By
%

~

b

A ﬁm*ﬁfniﬁ%w@**ﬁmmm%f’?w~¢wﬁméﬂ.p RS Y R

ARECFERALTFLERBFERPE -

-)ERAE:

7 FFAE FFAE HE o

% Fe L4 d e L Ry i v

; i 7 IR AL £ R A-T

| Schr'oder International Selection Fund FRAFRMAL T FEEA SCHABDA 1X | USD
- Asian Bond &

2 |INVESCO Emerging Markets Bond Fund | # "EA72 % 3 5}k £ INVEMDI ID USD
Franklin Templeton Investment Funds W LR O 2IRIT kA 2

3 1. Templeton Global Bond Fund HEEAL FTGBFAC LX | USD

4 Alhanc.eBernstem - American Income T s A s ALAMIAI LX | USD
Portfolio

5 ABN AMRO Global Emerging Markets FRRIATED SF 5 R4 AAGLEAH LX | EUR
Bond Fund

6 ?i?:;kROCk Global Funds - World Gold PERE RE LA MIGGMFI LX | USD
Franklin Templeton Investment Funds — S Ty "

R IR E XK 4 LX D

/ Templeton Templeton Global Bond Fund b AR B 2 S A FTGBFAC US

3 Franklin Templeton Investment Funds G W LR A 2R A 4 TEMGGAA LX | USD
— Templeton Global Fund

9 BlackRock Global Funds - Emerging B ATET A 4 MIGSEMI LX | USD
Markets Fund
Schroder International Selection Fund — SRR A L L -RTED B

10 Schroder Emerging Markets Debt Fund 144 SCHEDAA LX | USD

1 Baring Global Umbrella — Baring Global BT IHTRAL BRGGLRI ID USD
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FEE AR FXPES S BMERLTRMI)]

S AR EFPE A ST
k

H Basket. . —100
ZlMax ZW. Xx— 0
—H ! 100

ol . 2
Basket. . = Max Underly.mgli ’Underly%ng Underlymgl
Underlying; * Underlying; ~~ Underlying)

} [Basketl,Basketlz, ., Basket; ]}XIOO
H "BHAGE 209 (PFFRETZE-LEF 7)) o

N i ,3;:1%,“*1. i B ¥k o

k EHERKkBLAREATZ RS
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le

RS ST TS FE RS

J
Underlyingy @ % nip@ i B3l f Sdedep 2 e @ -
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(W~ T4dg 2 TRMERBRTHRPSF O ATE  CHHEUFF2I3 ka3 F
0P PEREOY RO (http://www. fglife. com. tw) °
o RBROT AR TSRS AR FANARE AN A LA Nibhdnd o
[§owm ]

APECVRP EEREFEA LT BERUFERATROPBFIR S FE23E 35 2317 28 840
FEBEREY P FRLAAKRFERFR

B 199730 310 548 r 60 (He6) B S 2dedop » R @2 fited 2% (N3) 1 50
Pod B end Bande (T k=2) o & Bk gy ik i 8096 0 A TR o 4o 2096 o Ak p IR S B G
100 & =~ 5 A=45p H%EQ‘F]& (Basketo;) % 100> %225 % 609 5 6 & P& B H MicE F 5 096 ; i X ;}Fl
Bz LE AR B R T E i ke T

R Dow Jones | Citigroup US K Basket. —100

* S&P 500 47 # | EURO STOXX 50| Government | Basketi: | Basketi. ZWJ XW
pEp Price 45 #& Bond 4p #& =

1997/3/31 757.12 302. 5951 2137. 28 100 100

1998/3/31 1101.75 339. 5016 3153. 32 147. 54 145.52 47.14%

1999/3/31 1286. 37 362. 1994 3559. 86 169. 90 166. 56 69. 23%

2000/3/31 1498. 58 372. 3492 5249. 55 245. 62 197. 93 136. 08%

2001/3/31 1160. 33 416. 7911 4185. 00 195. 81 153. 26 87.30%

2002/3/31 1147. 39 430. 8068 3784. 05 177. 05 151. 55 71.959%

2003/3/31 848. 18 489. 9896 2036. 86 161.93 112.03 51.95%

Hp ,*f#ﬁ”] FERLFTHRNI S FE RS % (TR N
1101.75 339.5016 3153.32
757.12 7302.5951°2137.28

% - # * Basket,, = Max ( j x100 =147.54
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1101.75 339.5016
757.12 7 302.5951

Basket, , = Max( jx 100 =145.52

2 Basket, ; —100
Max Z W, x———1——— 0 | = Max(80% x 0.4754 +20%x 0.4552,0) = 47.14%
o 100

1286.37 362.1994 3559.86
757.12 7302.5951°2137.28
362.1994 3559.86
302.5951°2137.28

% - ¥ Basket,, = Max( )xlOO =169.90

Basket, , = Max( jx 100 =166.56

2 Basket, ; —100
Max z W, x W,O = Max(80% x 0.6990 + 20% x 0.6656,0) = 69.23%

=l

848.18 489.9896 2036.86
757.127302.5951°2137.28
848.18 2036.86
757.12°2137.28

%+ 4 : Baskety, = Max( jXIOO =161.93

Basket, , = Max( jx 100=112.03

2 Basket, ; —100
Max Z W, x———L 0 | = Max(80%x 0.6193 + 20%x 0.1203,0) = 51.95%
o 100

HFEE ﬂﬁt%\ £ &5 1 (1/6)x(47.149%+69. 23%+136. 08%+87. 30%+71. 95%+51. 95% ) ="T17. 28%
SHAGF Fmdp (2003/3/31) 2w
=4 £ 100 # ~x [ 1+Max(60%x77. 28%, 0%) )

=44 100 # ~x146.37% =146. 37 2 ~

(=) F-faFast

FBE - A - FI R a R TR T L ik o

HFHnh iR FHE S HE=FE RS B Ao p LFTHROL FHAF X 2% 2§ EXMAX[(1+X%) »
(NAVena+NAVo) » (supNAVeNAVoxR9%6) 1

EYFERLEE LS $ i PRAE § R B F SR T AL B B HUF S L RT 20
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SUDNAVt : ##1] FEA PRI RPN BFERTEEGEY 25 o
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kK" %5 BRh'gF AV HP 2L KB AR GETARR -
floor @ & HHEenfrfFpd2 79 53 3 F 2 FEM o
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[§ 615 ]
APUEPELREFA (T BREAGFERTHRODBFIRS FEL2E 30 H31 238 54feh
PEAEREY 0 3 R4 A RT RS

Bk 1998 # 6 " 30 p 54~ 6 E 4. *1‘]‘&’” F2Aedep o Hap %2 b &M F A% HFRX Global Hedge
FundIndex » & b " 15 A 5 2 Wecf2 L 2 % cAcdep EEHE S B ES 100 2~ FEBRAF *‘i\? IR
ﬁ“”"ﬂﬂ“llO/ (Y% ) #-% iﬁa,i’ﬁobaiﬁb Z (P%) % 509% > %4 & i< % ‘fﬁ%piﬁﬁ”*‘ (X/) 510
% BHAFIELHRT 2 '

ERERBREL 225 (R%) & 80% >+ EH x FHAlF X &4k &
& (NAV)) «&r-‘r :
ERAGEIFARTEL G B

1998/06/30 100. 00

1999/06/30 109. 30

2000/06/30 126. 52

2001/06/29 131.15

2002/06/29 130. 30

2003/06/30 132. 80

2004/06/29 135. 00
F-oE#p L E F 5 1509% x MAX (109.30+100—110% > 0) =0.00%
- EpLdcE 55 1509% x MAX (126.52+100—110% > 0) =8.26%
FzEpRAYcE X5 1509 x MAX (131.15+100—110% > 0) =10.5896(10.575% = #7 » I /| BT

)

FraEp iy E F 5 1509% x MAX (130.3+100—1109 > 0) =10.15%
£y Eﬁ‘oi*l'f»;éﬂ 5 1 50% x MAX (132.8+100—110% - 0) =11.40%
¥R ERLEF S 150% x MAX (135+ 100—110/ »0) =12.50%
1#1998/06/30 42004/06/29 Z P EBHAGI RS LR T ERET R g > 2t ﬁa‘ﬁ;ﬂ' A A
KFesi mﬁxﬁ? 22001/09/25~140 2% T At BRA R SRy 2004/06/29 BT e s 5135
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(2) Sz 8as
FhERFTHRORTE =B R B8 Ao p RT3 SHAGE S 205§ @x¥ h#E 2 fef 5
h=1>23» > H-1
R e s R = R A PR T RS A S 2R (14 BHE 2 e
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$hEfesd F(R)L Y &7 40T ¢
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= Underlying;
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F (hi) ¢ fhdpp RHE S H EEH Asde p AN BHEAFIHEPL 0 0F m, B 5 - %
Wz % heys i (FP2dp LTFe g REESGEETY Aedep > =T H 4
BERPZ AT #ZHV‘?“ MR BHAFEFFESA L) 5 b4 2007/3/
125 FH B2 B EE* Azdnp > 2332 3-8 (tm,=3) - R[5 (1,1) #
Crrw L& % L) - 5 2007/3/13 3 2007/6/12 > % (2,1) #H(% 2 & % 1
)z 8 B 5 2008/3/13 & 2008/6/12 » r4 gt Fgdd o
tm, ° % h&&F - F#H2 7 Ho
P, © % hEz2 ¥dc; Py =12/tm, -
GR, » K1, > K2, @ # St * 4 g phila_ o
jr B jBdEES =123 No
N : @ ghRaipg .

Underlying(jhi) F iR EETE (hi) P r2 4@ 2% (hi) PP RE2EZHFTH
Vo gmp o ple- R 2 i S .
Underlying/ PRSI EEE S EF AP 2 e B FRERS fEEY A

.k p oz ,it—g;b\;,*ﬂmz\ﬁﬂxg ’El Iz,,\—-/gfli—xfl 2 »](ﬁ;_g_‘?_g-

"EHAG S ED (H) > TS hEF -2 2 dey (tmy) ~ "T@BHRaBER, (N) ~GRy»
Kl it 2 K2,355 A2 ie  "EHHAFFE2 2k 2 ko WG ERFTAL) 22 P L ok s o
& -

[§oi3m ]

APOIRE TR R R B (40 BREUG SRFRD BRI S FEL PRS0 Holn 208
it QA EREY  B R LA R R -

Bk 1993 & 11 % 5p 2 %?‘f%ﬁ; 10,000 # ~ (‘:'F’I’—VI'-EVFE”"T%' fﬁL*é&&;Bifﬁ:ﬁff’Eél’% [ER
10,000 # ~ ) > H 5, ~p\‘p’[‘§_’“ X i 6EYy o R EnE 1SA%RE s HgF F2E 126
-8 (tm=12 h—l 120 e 6) 0 E - BHE R 2 I H(P)=12/12=1(h=1 2> - > 6) > & h=1pF »
GR;=6% » K1,=K2,=0% ; & h=2 ¥ > GR,=1.5% » K1,=7% > K2,=14% ; % h=3 -4 -+ > 6 ¥ » GR,=Ry,
CKISTo  K2IAY 5 306 = 2 R RIS (AL S8 ¢ TR R Tk
kN ‘L’fﬁ_’“ IF X Hp R R "‘fﬁ_’“ IF X Hp % inHE l% B HE 4o o

S 1 & R H & R 2 Portfoliog 3t 4 % 40T £ 7 A

% he
@ e 1 2 3 4 5 6
BE 57.96% 14.85% 62.20% 0.86% 35.04% 0.95%
BE 2 29.71% 22.46% 1.87% 35.17% 8.21% 28.34%
BES3 6.99% 34.37% 70.80% 26.93% 12.71% 27.35%
Bk 4 31.44%)| 149.72%| 130.84% 28.59% 52.65% 27.66%
WES 26.72% 0.47% 13.06% 4.61% 22.63% 7.02%
K6 15.05% 17.80% 21.76% 29.92% 4.59% 24.16%
R 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%
k8 19.45% 4.49% 58.84% 14.14% 18.17% 14.83%
E9 38.12% 76.22% 17.02% 21.21% 42.31% 35.93%
%E 10 7.30% 68.77% 38.85% 26.96% 4.62% 50.49%
BE 11 78.99% 8.48% 24.81% 63.69% 23.56% 27.19%
BE 12 45.03%| 220.43%| 245.22% 5.56% 39.03% 47.69%
SE 13 79.67% 67.64% 22.15% 41.81% 13.37% 23.29%
Bk 14 44.29% 52.19%| 104.12% 29.03% 11.15% 40.95%
BE 15 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%

UETEEER D (=)

1 [; Z Underlying, ;, j — Underlying;
5 - ’
Portfolio; = Mln L=

Underlying)

=Min[57.96% > 29.71% > 6.99% - ... » 44.29% > 44.71%]=6.99%
B2 E hERTHRSRTRELFY
Portfolio; = 6.99%
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$1£ 2 e F % (R)=Max [ 6.00% » (0% + 0% x 6.99%) ] = 6.00%
% 2 & % 1118 2 Portfoliop 2 2 & F(Ry)4c™ % ¢

% h# 2 3 4 5 6
@ Portfolioy, 0.47% 1.87% 0.86% 4.59% 0.95%
@ 7%+14%x® 7.07% 7.26% 7.12% 7.64% 7.13%
® GR,, 1.50% 7.07% 7.26% 7.26% 7.64%
@i E F(Ry) * Max(@,9) 7.07% 7.26% 7.26% 7.64% 7.64%

%h'ﬁ%’i?f;‘%—ﬁ’!ﬁ?k;@f:,ﬁ“ﬁ“t? R R S E%\pfﬂmp.pf#”'l F 2t Ex % h&

2 e E &

$ 1 ERFHPEFTIE = 10,000 £ % x 6.00% = 600 % =
52 ERFRARTIE =10,000 % = x7.07% =707 % ~
%3 ERFEARFTIE =10,000 F % x7.26% =726 % &
$AERFRARTIE =10,000 % = x7.26% =726 % ~

kS

58P F RN FTIE =10,000 2 ~ x7.64% =764 £ ~

WP 3 RAF AR REE S Y B2 Y
R BB EI IR = R R ek BT RS SRR F LR S
(1+% HE2 i F)
=10,000 £ = x (1 +7.64%)=10,000 % = x 107.64%=10,764 % =

() $efpdas
EENN R U ER R | fgi:fﬁv Pt B A p TR BRAIG S 20k 2 Ex[] + MAX (
@ik d HE o T8 o B ERER TR S ]
He o
ik f et B o e T
1 i Underlying,
T°= |Underlying, ,
#d
H: #2#algszey-
Ftfp o g p REES P EE AP AN EHAFEHTL > U E m B L -
B2 P (FH24p LF e 7 REESFEFY A2dpp > FTHIEP 2 R
P2 #kRRdg B[ EFFEEH L) 5 640 2007/3/12 5
HiE = E@*dedep > 2367 50 (m=3) - R% 1H2HFZ 2007
/3/13 2 2007/6/12 » % 2 8p 2  # & 5 2007/6/13 & 2007/9/12 » 12 ¢t 54 o
tm : F - 20 e
T : *1‘]&"' F 52 %¥pE; T=H xI12/tm-
Underlyingt : i J’%ﬂm"/\“ tﬁpﬁﬂ‘i\‘i{pf E »“ tHpHp R T 2R Fx’f HIZ_ P o B

PEED X RS N

Underlying, , @ 5% 8 thaPPR2 feigi (=1F - ik ﬁﬂrm R
HAe 2 Ba@% Acdnp 2 fedfie) » % tn i R ¥ T RS2 BE
PR BRBRD 2t E LR

l
b
\}\

~ 53 g 3 WL TIPS | o
1 7 > i Dia =R F'. =
EREIG 52 Fm%k’”*%ﬂ?*%pt%ﬂééii%%“ v o

CLESD

APUIRP EIREFA LT RERUAFIATHRAPRIFIRFE2- 20 H3lr 208
ez R EREY 0 3 ﬂ%ii?"‘ﬁ"ﬂ °

B3k 2001 & 17 3 p 23 F 2% 5 10,000 £ ~ (T iEE S EFF Azdnp 2 HE S E S 10,000
F5) o 2R BHAF X5 62 W > @ iR R | 500 % § 4p 8 (S&P 500) o H i ik
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NFHFR2ZFE N I2B 2 5 - (m=12) 0 B RN EFERTRMF S 28% 0 £ 5 5 100% ; >
’é—’}#i]% ﬂ}JF'“F/%]:‘E?*J-E' ""*}# JIP X HpninHME » |% @ H2tH 4T o
T A R RHE R S EE Y AL P B A6 & P RS 500 %0 dpdic (S&P500) 2 F 12 B P e

BUFAR S Bk

HE S A A p e 1347.56

2002 1165.27 13.53%
2003 908.59 22.03%
2004 1122.22 23.51%
2005 1202.08 7.12%
2006 1268.80 5.55%
2007 1416.60 11.65%

T
t=

Underlymgt .

=l>< (13.53%+22.03%+23.51%+7.12%+5.55%+11.65% ) =13.90%
6

.3‘—;—’]‘#’}]%%@:&}3%@:54‘5 |% BE=1H M =~ 1} BiF Yt A= B:f,\;\ s p’f?_”']xﬁ*‘\7 hE = 1} Ex[1 + MAX

(ST G HF x5 R 5 BN ERRTERMS)]
=10,000 % =~ x[1 + MAX (13.90%x100% - 28%)]=10,000 ¥ =~ x128%
=12,800 ¥ ~
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