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R R e
¢ bR

@21 RFRAEE S RUG S
UF I FwFTHFEFIH LR LA T FRFIRFFLEP T 5 F > T RS EP » ik
RFHRPF TP (A RFTHRDEFRLIP) 15 — 2298 %2 S G ¥ (Structure Notes) »
Herpadie
(- )BR A E A7 (JP Morgan Chase Bank, N.A.) & H #7& P chisif
B4 447
1~ 2302000 & » B3k 23 E RS 0 L 2L RIRTHBE -
2 Eire BREFTHRE BAEFE LRI 4?@4%}%@“’ HFFEBARGE -
3~ ETFARE, 00037‘?%3—”' » EAE SR A A F R
4 ~#3 2006ﬁ)§’ LA K 13,510 mE oo
b ¥MihZr 23 E A £ o0 505 BRRKT MEEA &A%k 14 100,000 4 o
®* iR
(1) Moody’s Investor Service : & #f i ¥ =% Aaa o
( 2 ) Standard & Poor’s Rating Group : £ #/ ff % :=% AA -

(=)~ 2d 47 # ® (Australia and New Zealand Banking Group ) :
131980 # & nR 2 A f7 ) 2IRB/MRZWERE A S 2R 72—

2- iﬁ%#%&af & IR FART o M®ALRFE -
RIS - P\mﬁ!"‘ﬁé‘ﬁﬂ:%@ B RIRET A0 BRIFRGKF AT e
4‘@_;/”miﬂ'm %’*’J"‘ lZl[&H“’Il}\Z]M*ﬁ%‘%%géo
® FrER
(1) Moody’s Investor Service : & # if ¥ =% Aal -
( 2 ) Standard & Poor’s Rating Group : & #} ff ¥ =% AA °
i
1227 AR HUREF R RFHRAFF2P (FFELF) L PFRFRRBI S5 M-
3 Aad -
2 AN FLFHRATTERPUEF {H 0 2GR 2P ek (http://www. fglife. com. tw) °
3~ ukdEsp mﬁ#’f# (Special Purpose Vehicle ; ﬁ:ﬁ- SPV) g 2 # F FHhehd L 5 § S
2 P eh d#‘»;’l%m‘%}ﬁ«?“'iiﬂelﬁl’ AP TP AU MRS R BETREZ
B HEBNFFRTHROSLL ] FREIMNZ SFLAMERZ O TEFFLRT RS A
#3REIBEFR i‘gmﬁh#d(credlt enhancement) °

BERAL N E-F P ETRBL RO AT - RFL B RN B L G RAH PR R
ER a‘» ﬁ LEML RSP SEPE -
() *xkF&hE:

7 *F&E rRAE ¥ Bl

2 i Y - s K o)

1 Schr'oder International Selection Fund SRR AL LT HFEXA SCHABDA 1LX | USD
- Asian Bond £

2 |INVESCO Emerging Markets Bond Fund | % "# X727 3% % Jk £ INVEMDI ID USD
Franklin Templeton Investment Funds B RE ORE 2R F k] 2

3L Templeton Global Bond Fund HEEAL FTGBFAC LX | USD

4 Alhanc.eBernstem - American Income T W E R g ALAMIAI LX | USD
Portfolio

5 ABN AMRO Global Emerging Markets FRATAET HG S5 Ak AAGLEAH LX | EUR
Bond Fund

6 1]:3111'111((:11(Rock Global Funds - World Gold PR R E AR MIGGMFI LX | USD
Franklin Templeton Investment Funds — N v ok .

R EEE 2R E XA &

7 Templeton Templeton Global Bond Fund bW A B RS A A FTGBFAC LX | USD

3 Franklin Templeton Investment Funds G Wi 2Tk A 4 TEMGGAA LX | USD
— Templeton Global Fund

9 BlackRock Global Funds - Emerging PR AT A 4 MIGSEMI LX | USD
Markets Fund
Schroder International Selection Fund — R A L L I-ATED S

10 Schroder Emerging Markets Debt Fund A Az SCHEDAA LX | USD

1 Baring Global Umbrella — Baring Global BE 2T RAL BRGGLRI ID USD
Resources Fund




(= )dpdc:

1Fl + DJ EURO STOXX 50 Index (if 3 % B STOXX %% i 47 #c)
(1)¢ % 50 * &kl eh 4 T 354 8
(2)3Z4p B 1991 & 12 7 31 p &2 &8 (A 5 1000) -

2 ~ Nikkei 225 Index (P % 22545 %)
(Dﬂiﬁu%i%%ﬂ%%2%»%$ﬁ%%ﬁﬁlb%ﬁm$
(2)Esdptp 1949 &8 57 16 p %WI 5 FLEA - FRABHRFTAFTT P 2%

B BER RS dpdk e

ECRTHABRFIRSFELFR D2 APURP -2 RARELHHUG L ARFTHAD A
W-H g lﬁl's‘-“;J'.,i;‘,«;\-hr’f:

(=) $-fE2

T i 0 0= BRSO  ddp R Henh SR 0 x4 A C
RFEEFEFx38 T BNERERTHEPF)]

He

HFEEFLFPE 2N 4T

H k Basket. . —100
ZlMax ZW X— 0
—H ! 100

. 1 . 2
Basket, = Max { Underlying, Underlying; Underlying"

— : [Basket 1, Basket, ,,..., Basket; ,_1] x100
Underlying), " Underlying, =~ Underlying) "

H 2#AF529% (PFRFREFLE L2 F 1)
N B2 AR B
k :‘*ﬁFl{B"k'@‘z\Iﬂﬁ-li7@*%—ﬁ’lo

k

W, EPRTIRRBESEITIELEL ZW=“

=1
T SRR SAdep 2 K E -
B 5l 2 g @

Underlying, : % nBi %
Underlying! @ % nipid}

ﬂ\F ‘3\

- TRl S 2P, () Bkt e, (N~ TEPS | BEF @Rtz
£, (W )~ Mg | 2 Vﬁ.xm&"éa;ﬂ?ﬁmm PLETE LR EAGELARA TR o
PN giégﬂ%ii**%>q;4 i (http://www. fglife. com. tw) °
o BT AR TSRS AP FANARE AN A LA Nihdde o
[ wiwm ]

FPOIRPEE RREA L4 BRPEUFSRTHRAPEFIES G ELPH S A3 2884
PR ERET A REAKRIERR -

B 1997 & 3% 31 p S r 62 (H=6) SH2F S LAckp » A2 dpkey 2 @ (N=3) + F 9
P b end Bl (T k=2) o & B endpdiche f 8090 0 £ R B H Ao 2000 - Asdn PR G
100 % = ; Azdp 4e e dp e (Basketoi) 5 100+ %225 % 6096 5 6 & D18 s ijc s & 5 09 5 @ B4
Bz LW WA R B R fcdeT

Rl Dow Jones | Citigroup US K Basket. —100

% S&P 500 454 | EURO STOXX 50| Government | Basketi.: | Basketi:| ). W, x*
p gy Price 4p #< Bond 4p #& =

1997/3/31 757.12 302. 5951 2137. 28 100 100

1998/3/31)  1101.75 339.5016 3153. 32 147. 54 145. 52 47.14%

1999/3/31)  1286. 37 362. 1994 3559. 86 169. 90 166. 56 69. 23%

2000/3/31]  1498.58 372. 3492 5249. 55 245. 62 197. 93 136. 08%

2001/3/31]  1160. 33 416. 7911 4185. 00 195. 81 153. 26 87.30%

2002/3/31]  1147.39 430. 8068 3784. 05 177.05 151.55 71.95%

2003/3/31 848. 18 489. 9896 2036. 86 161. 93 112.03 51.95%

EEEE S ETEES S BT TR S L
1101.75 339.5016 3153.32
757.12 7302.5951°2137.28

% - #  Basket,, = Max ( ] x100 =147.54
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1101.75 339.5016
757.12 7 302.5951

Basket, , = Max( jx 100 =145.52

2 Basket, ; —100
Max| D" W, x — " Max(80% x 0.4754 +20% x 0.4552,0) = 47.14%

1286.37 362.1994 3559.86
757.12 7 302.5951°2137.28
362.1994 3559.86
302.5951°2137.28

=1

EH | Basketz’l = Max( jxlOO =169.90

Basket, , = Max[ jx 100 =166.56

2 Basket, . —100
Max z W, x W,O = Max(80% x 0.6990 + 20% x 0.6656,0) = 69.23%

=

848.18 489.9896 2036.86
757.127302.5951°2137.28
848.18 2036.86
757.12° 2137.28

%+ 4 © Basket,, = Max( jxlOO =161.93

Basket, , = Max( jx 100 =112.03

2 Basket, ; —100
Max| D" W, g = Max(80% x 0.6193 + 20%x 0.1203,0) = 51.95%
j=1

@#ﬁ@:%\nq 50 (1/6)x(47. 149+69. 23%+136. 08%+87. 309+71. 95%+51. 959% ) =17. 28%
.f%f;&f;l% wmp (2003/3/31) 2w
=& £ 100 % ~x [ 1+Max(60%x77. 28%, 0%) )

= 100 # ~x146.37% =146.37 % =~

(=) F-fEag

PHE - A - B3 Eaa bt T B8 ik o
HFHn R FH RS E=FE RS § B Ao p LFTHOL SHAGF 5 2% 2§ EXMAX[(1+X%) »
(NAVenas+NAVo) » (supNAVeNAVoxR9%)

*

ERTERLCE LR ] BRLRE R E S B E SR TA D Y B HUGELRTEWAC

% i CPPI (Constant Proportion Portfolio Insurance ; W?;H Pl T RS e ) 24k TF SN 0 BT R
BAFELRFTEGRESAAGLZFTALE - AR FTAes (TPodhad2es) » ¥- &
.ui]k‘é;}'* ;}ab(u,A?};E%**w};ngrﬁg?gj,)

?ﬂ)l‘éﬁlv* FAERLPRRTE > MBREEDLGETALLZ VHAE > TR AR GET ARE D
el s FZFhGETARE B ﬁ&’ﬂl‘c“&‘“w]ﬁ”‘*“&‘éﬁf" AEs  EFRITEMCAFREERS

#w s 2bg 4 é/Lu A2 FeB B> @ % B4z g CPPI %&ﬂﬂ AR P BB R GET AN B

FAFR GNP EER G T AR ZRE o JIEEFEFANELEGFENL P o
'ka‘iﬁP’r” R ;\f‘i“’wﬁﬁ?ako/o’:‘ugﬁms%iaiﬁk” 9% 0 b RIET A GIEATE 100%PF 0 Hd B

I’*%ﬁ%%éﬁﬁﬁﬁﬁﬁmﬁﬁi@* %w%ﬁfawﬁhkﬁr?—£€7&%ﬁ AVl ki
= (1= %4 K ENAVL) x 4t > 3 ia b e B AR > 59 53 kB A7 AR GET AN

ﬁ_g o

o

T -

X0 © % 9 B S BB R TR P L -
NAVos © A B4 6 S0 A2 S GRFRE G @ -
NAVO : & A1 X B B BT 8 B 2
NAV : B3l S0 R F o s @ > i

supNAV. : p . pfﬁi % FARP I B RARTELGEY 2K E -
9% : .f‘:f,«‘fﬁ"‘l FEBLERFT LB EE BRI FBT K 5"’..%#?.;] f‘% L n o Bm NAVIR M (2 Hp 4= NAV Y di
) 2 %‘trb Lk oo
C% %1 P2l FiSHUFIATARLP R SHUFLLHTEFDCK > Qa3 E T
NAV,
C.% =P.9% x MAX| ——-Y,%, floor
NAV,

POG: F gL R o
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Yi% & Hp e & AR Y 5 o

K™ 96 1 B x B GIET A B o

k9% * B4~ b &2 p‘}i“ B o

k% @ et F A 0] o k6= (1— 54 kB NAV) x i S8k 2 k6 7 FAZEK” % FACER
K" %2R F Aol 29 24 REZ AR GBFTARE -

floor @ # #pienfedpidz T s 23 3R 2 FEE o

PRy M EBERTHMF ) (X%) ~ TR UGS EERFT LY b gtz 585, (R%) ~ ©
AfPpelpae s (Pi%) ~ "#HpirEEps ), (YW9%) ~ Ta<paBEFave, (KW %) ~
FEPHRaf s T, (floor) ~ T&ER'GIF y Mz r&‘ﬁl"*f}_i_.a S ERHIG S 2
FRA o TR HA G ERTAD 22 E RS o

[§o0m ]
AFCRPESRLFA (T BEHFEAGIRTHRODPRFIR S FEL3 LEA N, Hlw 2 g BiEen
FEBEREY > FRLAAKRRERFR

Bk 1998 # 6 * 30 p a#x)‘ 6 = 4. *T#“’ FzAzdnp o Hid g2 b ‘&2 F AR5 HFRX Global Hedge
FundIndex » # b "4+ F A 5 2 WrcfpE L o ff - Azdop WHE S ES 100 2~ 0 & & 547 ]fii‘ij,\;fﬁj;’
ﬁ’”‘? <3t 110% (Y/) 52# I’Jﬁfoﬁh ’ ﬁTo—u’;ii” F (P%) 5 50% > HPEHERELT zﬂ;ﬁ”’* (X9%) 5 10
% SHAFFEERTELEFERB AT 525 (R%) 5 80% *#H AR HAFEHFERT L& F
7 (NAVi) &r’f :

SHAFIFLLFTELEGE
1998/06/30 100. 00
1999/06/30 109. 30
2000/06/30 126. 52
2001/06/29 131.15
2002/06/29 130. 30
2003/06/30 132. 80
2004/06/29 135. 00
¥ - EfR ;,Lizy_ F % 1509% x MAX (109.30+100—110% > 0) =0.00%
o EfpLcE 55 1 50% x MAX (126.52+100—110% » 0) =38.26%
¥z EpAdcE F 5 1509 x MAX (131.15+100—110% > 0) =10.5896(10.575% = 7 » I /| BT
&)
‘a‘;v: Efe Lt F 55 1 50% x MAX (130.3+100—110% > 0) =10.15%
T EfLcE S G 150% x MAX (132.8+100—110% > 0) =11.40%
¥ ERLEF S 150% x MAX (135+100—110% - 0) =12.50%

>

a»

1#1998/06/30 % 2004/06/29 2 p l’f#”'] B X b ng&; e LB EFH RS 7ot ﬁi_j}ﬁ_«w] #

=9 &
HF e B iEs B 52001/09/252140.2% ~ » @ o B4 A G X8 p 2004/06/29 & AT b HE R ]

ik

B %13

A0 HBHAG LR REE S § E=)ax [100><(1+10/) » 100x135+100 » 100x140. 2+100x80% ) =
135% =~ -

(]

(2) #3525
Fhea LTl Tlcsg =FHERS B EF¥ A2dop PP HRDE SHAF F20E 2§ Exd h# 2 e 5
h=1+253> -5 H-1
KFEHR PR EEE S E=FEk=§ 5E *i\-ﬁpﬂ&;ﬁ%m,;1?_’“];3‘#7d’E”n%mx(l-i-avH«rf’ﬂ{

EF)
S hEajgy FRYZE 28407 0
R, =Max [ GR}, ° (thiK2thortfolioh)] sh=1>2>3>-->H

1 Q o L
(P Z Underlyingy, ;, J — Underlying;

N - ’
#+¢ 5 TPortfolio, ; = Min~—2>" : —
= Underlying;
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H: S#alfsLedheo
Fo(hi) # 0 fhdgp RHES G EE A AR RBHEAFEHTPL > 0 E tm, B -
Bz whes i) (FHP24p L7 FRERSFEF* Aodpp > 7 H 4
PERPZAT o BikgEigids .*’f?ﬁ“] FEFEFEER ) 5 B4 2007/3/
125 FHE 2§ EF* A24np > 2332 3-8 (tm,=3) - R[5 (1,1) #
(R w1 &% 1) - L 2007/3/13 2 2007/6/12 0 % (2,1) #(% 2 & 5 1
)2 B 5 2008/3/13 & 2008/6/12 » 1 pt #ide o
tm, ! % h&EF-FHz2 2 K-
P, : % h&EzHH;P,=12/tm,-
GR, » K1y » K2y 0 ot Sl & 4 G prid- e
i R jR@RES;j=1>2>3> - No-
N - @ik i e
Underlying/, %j%@%%ﬁ*%(M)###%ﬁ?i:%%(m)wwivﬂﬁ”?%
hz BLER > R - BB 2t Es &
Underlying] ° P BRSO EE RS EF AP 2 e B FRERS fEEY A
o P T AR THRALBEED o R BB L EEL S

TREARELEY () THRhES- P2 0 d, (my) > TR EBHRSRE, (N) ~GRy >
Kly 2 K2,355 A2 E R AUFFL 2R a2 k0 WG IR FTAp 24 2 ok 4o
£ o

[# o]

APORP T RERA L4 BERUFSRTRADARIR S FEL P E 280 H3l7 288

W2 Bp Widd o 2 REAARREFR

B 1993 117 50 2 57 2575 10,0005 = (T EE R G382 Asdsp 2 BHE IR &5

10000&"&) v Hoorid o l’fﬁ"’]lp XL 6FY @B gehd ISARE > Hygd F2 812/
B (125 Bl 0 20 e 0 6) 0 — B E 22 3 He(Py)=12/12=1 (h=1 » 2+ > 6) & h=l B »

GR|_6% » K1,=K2,=0% ; % h=2 ¥ » GR,=1.5% » K1,=7% > K2,=14% ; % h=3 >4 > - s 6 ¥ » GR;= Ry,

KI=T% 0 K21l 5 05 = il & R GSRE (CHEIIR S04 1) P TRT PR T e ) &

NEHARIHOFEREF LY SHEAG I DR FER S HE > BB e

WP 1: &4 %H # &2 Portfoliog3* 5 % % 40 £ 7
% he

k£ 2 1 2 3 4 5 6

m
E 57.96% 14.85% 62.20% 0.86% 35.04% 0.95%
k2 29.71% 22.46% 1.87% 35.17% 8.21% 28.34%
WE3 6.99% 34.37% 70.80% 26.93% 12.71% 27.35%
k4 31.44%| 149.72%| 130.84% 28.59% 52.65% 27.66%
BES 26.72% 0.47% 13.06% 4.61% 22.63% 7.02%
BE 6 15.05% 17.80% 21.76% 29.92% 4.59% 24.16%
BET 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%
SR8 19.45% 4.49% 58.84% 14.14% 18.17% 14.83%
BE9 38.12% 76.22% 17.02% 21.21% 42.31% 35.93%
& 10 7.30% 68.77% 38.85% 26.96% 4.62% 50.49%
wE 78.99% 8.48% 24.81% 63.69% 23.56% 27.19%
WE 12 45.03%| 220.43%| 245.22% 5.56% 39.03% 47.69%
S E 13 79.67% 67.64% 22.15% 41.81% 13.37% 23.29%
Sk 14 44.29% 52.19%| 104.12% 29.03% 11.15% 40.95%
k1S 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%

U1 REER D (h=1)

1< o .
1 [P Z Underlying, ;, ] — Underlying;
5 — ’
Portfolio; = Mln L E

Underlying)

=Min[57.96% > 29.71% > 6.99% - ... » 44.29% > 44.71%]=6.99%
W20 R hERFTHRARTIRELSE
Portfolio; = 6.99%
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B 1 2 e F (R) = Max [ 6.00% » (0% + 0% X 6.99%) ] = 6.00%
% 2 & % 11152 Portfoliog 2 42 & F(Ry)4r™ £

% h# 2 3 4 5 6
® Portfolioy, 0.47% 1.87% 0.86% 4.59% 0.95%
@ 7%+14%x® 7.07% 7.26% 7.12% 7.64% 7.13%
® GR, 1.50% 7.07% 7.26% 7.26% 7.64%
@i E F(Ry) * Max(©,0) 7.07% 7.26% 7.26% 7.64% 7.64%

FhERFTHRARTRE =FEE S § G o p LFHPE SHAUF E 282 FEx § he

2 A F

%1 &R FESRFTIE = 10,000 £ & x 6.00% =600 % =
§ 2 &R TR T E = 10,000 % A x7.07%=707 % =
%3 ERFEARFTIE = 10,000 £ & x7.26% =726 % =
54 &R FHARTE = 10,000 £ = x7.26% = 726 % =
%S ERFRARTIE = 10,000 £ < x7.64% =764 % &

WP 3 ‘J—ﬁ-_—w] R LR iRHE S l% B2 3t
SRHAGIHRFEE S JE =FRERS § EF% Ao p T HRDLS SHAG 5 2% 2§ Ex
(1+% HE2 ek )

=10,000 £ ~ x (1 +7.64%)=10,000 # =~ x 107.64%=10,764 % ~

(z) S fiztl
aﬁﬁmﬁﬁﬁﬁ%ﬂ@%zﬁE%AﬁﬁL?L%Bﬂﬁﬁﬁ;%ﬁ]% 2.t 2 Ex[1 + MAX (
PR NE G e F o RN EREL TR
A
@%ﬁﬁﬁ%ﬁﬁ%ﬁéﬁ%Ti
1
T3

Underlying, !

Underlying, _,

He
H: SHIAFI2EH -
Fotfp o fhdp p REE S R EE Y A4 p f),\%““f?_’?']f%ikﬁpf'&}]\ s E tm B L -
Wz P (FH24-p LF & FREERSHEE aurp s I HAp 2 R
P2 ¥Rl SHAFEFEEL L) 5 6140 2007/3/12 3 %
HibE = @@ dzdpp > 3B - (m=3) - R % 1H2HF L 2007
/3/13 & 2007/6/12 > % 2 #p 2 # & % 2007/6/13 1 2007/9/12 » 11 p* 4548 o
tm © F - P20 o
T: B#AFF28P#;T=Hx12/tm-
Underlying, @ #&HTE5 I WAL Acg @ - 35 (WP AL AZRTHRDLRED > R
PESS %A & N
Underlying, , @ @S5 th@ BB A2 e @ (=15 S @B fhamny L& F
H g l% BFE* AP 2B E) > FH Y THP AT TR TR BR

E]’EI ﬁ’*57‘1l_¢1§_;-§°
TREAGF L EY  (H) > TE- P2 8k (tm) ~ THE K 2 TERKERRKTEREMS B
FETE S ESHAFEL AR AR N HAUGERFTAA 2L DL RS E

[§oimm]

RPEOLP T REFA L4 BREEUAFSRTRAPSRIE S FELFE AL H5lr 208
Heeh2 Ffp i3 0 3 BA R KR REHR

B3k 2001 & 12 3 p 2 5 F !ﬁ%‘ﬁ; 10,000 % = (iR B bk # i B3 ¥ dednp 2 RHE S E 5 10,000
Fa) o B BHAIGES 6FY > AR EDLREL [ 500 % § dpdk (S&P500) - H i ik
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G F R E 121 5 - ﬁr (tm—12) BY RN EFERLTIEMSF S 28% 0 2255 100% 5 >
FHAF > mﬁfaﬁda“ﬁ FEYBEER S G E P H T
T A LR E R S EE T Asdsp EHP64IP\1&1—§%}§ 500 %% 1 45 i (S&P 500) 2 %12 ¥ Jod &

B TR E Rk

FHME S EEY AP TR E 1347.56

2002 1165.27 13.53%
2003 908.59 22.03%
2004 1122.22 23.51%
2005 1202.08 7.12%
2006 1268.80 5.55%
2007 1416.60 11.65%

T
SR = %z Underlying, 1‘
t=

Underlying, ,

=lx (13.53%+22.03%+23.51%+7.12%+5.55%+11.65% ) = 13.90%
6
SHAGSHBRFEE S F E=REE S H EFH dedep TR BHAF F 22§ Ex[1 + MAX
(R BERPFHF X2 S RRERERRLFTEHRMS)]
=10,000 # =~ x[1 + MAX (13.90%x100% * 28%)] =10,000 ¥ ~ x128%
=12,800 # ~
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Hi-ziiE (zo)
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rw'Flﬂ_—tJ , S p:—z_n«'f»ﬁlpp
- > G R 2T 4 <
%o RERE Bd e x4 He ) 2 M A
& o F N 2 F
HE (R AHE) BB \RA (R RE) BRERA) . L |BEEROsEed
ik Mg Aa o ” g an P

i Agp L2

o E o .

[(H%-1¥¥p-F%

s

F (& 3 e

\3.*3#6,&
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