B A RERIEE &S

(AEe 2 2 A BEH » 3 44 RS UPAS L A 4 LIE P )
CRAAp o g @ REIE 6 KT R Th (2 FRFRERPLRTEN) )

MKAFEGASTLREFARMAREP £ B E-SHERAZ 624 0 BARFEE > ARG 278y iﬁii%%‘.i‘f,%zﬂ‘l ) 5#’%‘:;‘{16)@;;3’—
SR G E R Y 2 FHER TR S AP EAT REAFSEEFE 0 ] AP 2 fF xzéé, e
Xﬁlff—wﬁ" SRR S F Ve T ’;ﬁf-x%’?i@%? R e

MR 1 £ TR ARTE S 00 i E uzw,ﬁ AL B T 0 E R B GRS L T (R pAE SRR o
LgY T 0800 - 083 - 083 e s AW 9T £ 020 20 p (9Tt 224 F 5 06355
Koo AW 98 & 07 0 27 p (98)ik %6 A 3 ¥ 4955 &

bl
N

!

hie

BN

¥- i [was o]

AEGE R HFLR B PR BTGNS B AR RY (T AEARY) SR
AEGniafl o RAERZOFE AL R 0 B BHES A che 3 Aot AR 0 21T TN g 4
f 5 RR

~

g

i [e3mek]

‘J?ﬁ”ﬁ%ﬁrT

AE G T RED T fffi:}ﬁfiﬂ‘ NY2 PHBRERALGETE S AP ERRELA =2 B F
ﬁﬁﬁW#riﬁﬁﬁJﬁﬁﬁiﬁﬂﬂ{_Mﬁlﬂﬁ’$25¢$$Hi§ﬁ°

AR T AL E AR AR RGN AT G E L FRI DD N AL E L A
ARG TR, Big A2 PN EELHBAp Y NP R E £ AL IS o

AZgergE Dagde it ﬁﬁﬂﬁﬁiaz%éiiﬁﬁaﬁﬁwwﬁ%,%iaﬁiﬁp#%’ﬁ
Fosg e o B F I R P S e (R - R A

Aot TREWE S FE ) G4 E SRR R RE N FHE R £ -

g gerdl TRE R S IEL"'{‘&;«E’ | f’%;}ﬂﬂ\4 FIE FHME S Y BT TR T, 2%0p -
AE G TRED lfw}ﬂ WHME S EE A AR I EELHBELD 2 - PRy

¥ o

AR erfE T TR ,«;}F,ﬂx_f: qr R TR 2 RHE ,;. B FLE (dovpits (
HF i - S AF5) 2 qer 2 (KT ﬂm»wrﬁéﬁ*m“ ) e

AE QA TR TR TP r,“.;fﬂiir"ﬁ[ o (RFREP J;:T#_‘jg] FF) A 2 KT ARE 7

S
N

ARG TR FHRSTE S P B2 (T R
BaPRFFP -

ARG TRT A R R FARTHE S (RFTHRGRP
HiE= @@ dedop 2 RHES B> R ERAREL 0

o

E R T]
M
W
&
ik
—e
o
T
e
X
=
ot
R
T
3
{
3

e

‘?‘%\
O G
e

i*)*- 3?& T e
R
=

T b

7 owe
T
e
e
5
bl
¥
o

FRFEHRLY G T2 bl 2 R B £ TRT AW,
CRERAHE TR BN G (RFERAE B HAF X)) RE RO B g

E-BH’E”'I% BEFEH A= p 1}'@]:{5,1%3: o

E

Fi
#

ARG TR E ) Rdpd 22 (RFTHRGEP D ARRAGE) AR FTROTR S PR
YEPZETA %m’%ubﬁw 4~An%ﬁwmﬁ’%ﬁ%@4&ﬁ°
cAEGME TE ) gt R 2 (RFTHROEP CAREAG ) T R TR ABRP A
?ny_fﬁﬁ fhadi)

A E G TR E S | AL R A LR E R e AR A kP As S AR 0
k- j.&—ﬁzg*)\ o

SRS A W R ST SN

(- et 2 (RTHETRM © B F5) “7 LR THNLAAMESS 2 M [ 85 S 4
£

(2 et 22 CRFRRM AR 4) 507 LR FHhen o AWM § £ IR TRT

\%fa%ﬁr%%BJﬁﬁ (- EFHehz %B’“();ﬂé%WﬁF%#B’EG)B%
SPLFFED D (2)EAE TR PR (WFREGE LAY e R L) FRATHRSER T
ﬂ?%°f%a£éu*wﬁﬁéza’muf—@“iapﬁfu%# S

A -JHLI.%?_I"K«:,»,‘IJ "J‘%‘Flﬁ ANE YA TP A b's"ﬁa"i“"fﬁ"‘jﬁaﬁq’@’ £ p AEHE
iB(a)iJ%B$+ GA2p P ¥ - FEP2RFEPL 2B W S HATENFToEE

B -ﬂ~§’t?? °

L RE G TRT R R R T R gL R
-+ - ‘j\?‘-ﬁjg%f«ﬁ-r&$ I‘IF’H'ﬁrEJ "‘#F}_‘Luhiﬁpﬁe /%’:}\“‘B ©°

1 - 2L F
= -t
LI AEHSHE TR R AR OR T R ETART IR

chEgeE TR £ b d hﬁ%\1¢&$w@W%EWu

VB1-1



AZOMFA RAARZ A B ARG oA LT RFRRFERLF o R A D P Tdp
FELPWHAE L2 e -

St ARG T R GRS FH I RTHRGE AP R
* oo

ST AR TZAR ) B oBRRERFT LT N - FERAR 2N EITERRAF
WG RN T o R F AT MRS FBM PRl ST RE R

—

FRFARF 2 APH

S LT RA E AR FRTE |
B2 PR R R4 S AR 2 PR E R AR R E B LR E RS
,E_%;J-a i;,v.;‘ﬂaiv%aa_g{wo
"ghfﬁFFmF\il-'f-ﬁd’E’f'l%m"“"E‘l‘/h’ —fr”llj;\ﬁfﬂm%.,?ﬁ,%.f"’- o

PRETREDETP > REFERALASTHI2Z AN AT U TR FAAZGRER S B EE DB
iﬁ

Frig [RF3+5]
AP RENE S EE T A D o R AT - YD 2 e B R TR R T ek SR
P E L EERFTROE R
j\éﬁi?fﬁfﬁrh%“n% B A2dnp (F Z) M8 ,/?;:z,_,fk?*ﬂm% e B 37 aap; s x?j\ A IGES
S i’a,l‘l.:f,t';*}%%ﬁﬂ%f = QE”E\?%’E‘%%&?%@,QE"E AP R IRE S n% B2 "k = ,%, i u- & AT
2P FEPRHETRFLLERTROPRTYE S PR e oL I AR
iéﬁ*%ﬁw&:(ﬁ?%ﬁ&m:%ﬁﬂr§)%FﬂmWﬁ#E%”¥ﬁ\wwW£@ﬁ%”$ﬁ
N %’tﬁx*ﬂmﬂﬁx’]{iﬁﬁ P LA PR T AR 7P *%&;\ *ﬂmﬂr% LA E AT FF
Pap TRF L B R TR FTHE » wF LY Toez mk AL
AS P kR D SR (ﬂﬁj‘?ﬂﬁ"iﬁ‘ﬂq DRI ) EHE S EE s (KT R
9%
e

fr

L

ﬂ\
b ] 4‘{; v\
=k |

Wt

iy

S S ) T HRehz ¥ s ,xf § o AP RFIBRFROFEFOPLGDRE
ﬁﬁ@mﬁ—%#ﬂﬁiﬂﬁ7ﬁﬁ%pﬂm%* % TR R EE O 2 (KT R
PR HEAIR S ) KTt pORE =2 £3F o
%%%maﬁ#%“wk”%%ﬁﬁr%’;%Wgﬁi%*c

pq
7 (ﬂ} D
y Tl

FIFE[FR&2>PREF R E]

AT RD FRORESD ‘1{3’\!3-%}? is B IEJ&F Zo Y RBEEEE TLKENGE

A2 P b R AR o TRARE T RRF L AR B 2 R F o R LKA oA
'}"Ué?%f’ BRI AP R &fﬁ'—ﬁrﬁz})ﬁ;fﬁ%‘é} Lb s Aafdam LiTRERA aq-;g\,’;,;:ﬁ%‘: o
AP PAAARE R FRF L EFELT PP IR RRFEILALAAF IR LK

¥k [F Hadg]
BEANEGEEEAYPAT LN s B2l RGE e A0 T Ao
LA ERRRLAR AT ORI W T B RFALT R AN AT IIEE p R o A
EOpAeE s AP R LTRE FATREG Y

ARG T LD

AZG2Z B BROGTIN > e AT AR AT BAA ) N d A TRE R A

2PRFRE

FAE[REES§ a3 )

AR FHESFE O HE P23 E S 4T

- EHES G EE AP (FF) M MEE R AR R e B B2 £ e p AE A )
(Fraf A F s RIpAEARD ) AT B P L2 e 2 297 ¢

T HESY fg@*é\&rp Fp o RHERTIE L GRS G EE AR P - P2 R WY

BF R S L &9 ¢

CERHEME S EE sk p (3 7)) NS IRUEHGFEED

(=OF RS (RTHROM  BEAE$) LRFHheap : oy TRT &, fugp TR G
Etd | B2 £3F o RGBT EED ;fk %ﬂlmﬁp,ﬁp—#’pxu#ﬂ ﬁmﬁp,&n&ﬁdﬁhn}.’ Btz

I

<>?wﬁ Z(FEFHRTED D ASHEAFE) 2R/ FT RO D R R TROE E R EH et i®
2 EF e
RHPFEZRED B TANTIE 2L £ L RF e EY 2R OTRHELE B ORNLTEL 4

o

= (m

VB1-2



(- )E & E A § s %Fﬁnm,@ﬁ:( SRR L BEAIR X ) L TR L g kR
ﬂmﬂﬁ@ﬁ%ﬁ@m EofEeriBz &

(C)ERFEA G PEHET a;ﬂmpwh~<a%%ﬁam:%%%ﬂ%%>iﬂ%%*%ﬁﬁ%“@
&ﬂﬂ*,ﬁﬂw%_lﬁ CE P 2T AR °

FLE [£ &% Re]

ASPNARNNTZ RUEPFERPEP RS ELELAR D > L3 FALERFE L g E&E A~ R
ZwRHEFED o

B AN E R BRAp A gy AR ERTE- - ORDE GHFP > 2280 F PR
BHELEEFIARBE A AL o

FLlix [ &4t F]

BEEGHBAPF A2 R ANES-Are 2 e PR FEE S B E (o BRHE B R
g R A R ATILE) o EREPT AN £ AAPESELAE LAY -
%—ﬁiﬁ{ﬁ4é&§$dm%aﬁqﬁz%

-T2 FEARBZ E L EIEEMANRT LRI A i\\‘ﬁ-’?:——:z;\l‘}lg—_ﬁfd’ﬁ"’l% [ N I
KL

drE £ LB Asp b Hp s RH R P fiEe W E AR E
B BAEN s 2 FHME S G EEES R

&%

"W

l-ﬂ?

:ﬁ‘:

HEFFaT ol - Fo L FAg L BEE S

F-F [FHenk oz 44]]

BERAENELLABLP RS F AT ARV RIE - B FAEOL AP R
E R - s

T?ﬁjﬁﬁ%ﬁﬁhﬁﬁ’mﬂp—(éﬁ P A PR R FE o AR LR Bk
;'%r‘h %,”’ # :‘%:;J—L—.K/‘ ;I%r‘h * 14 Bt oo
ﬁﬁ;;L@ﬁmh¢@,g¢@$%u@%%gwgégggﬁgsgiﬁ;%%%p;ﬁo
%—ﬁ?]m“ﬁ’Biéﬁﬁdﬁﬁ&ﬁwﬁ%%’%%iﬁo

ELELHPRE > REAFEEL AT

%'L:flf [Rﬁ‘}’fﬁ-ﬂ#‘ﬁ’—"’i'f_ﬁ‘_]
BB pom  BERAEFY ’i‘ﬁ‘%‘?ﬂ ‘IE-E"}’E”'I% B o IE‘QIE-& i ’-}“"K/\E%‘?ﬂ—*‘ ’5—'(5‘%‘?47’ Hcip # 18

1‘4.*?“ '\‘gﬁ%£\&14&§ |5’—.%iﬁ’§"’f%\mﬁ- S pF o> gfﬁlg—ﬁd’ﬁ"’ngfﬁlM,Llﬁﬁﬂ,&fh%"’l%’ B e P

$LL%<i)E\:'/’I9“|Tl—— (A% ’*—-%%\ ?ﬂgﬁ‘%‘?ﬂ"*‘—*"*]/ﬁ\‘ 11%55*5”1%:5_#5-1KE§‘3“%’{*

-&"«Jff"g??‘?" o {6514 o - /f;,;l&.%i#’ﬁ"’n% B E MY R D PR R K %xﬁ%ﬂq

T I PR W R4 2 IE—E"]"E”’I% BRI EHZIA B > AN TR L - R TR

[

YLz [RiEsr bk '1&§£ﬁ%ﬂﬁ’v“

M A s BIRA R AR R R AR PR A @ oo

AR A 2 B SR A dﬁ%pw%’iéqﬁzﬁﬁﬁ%ﬁﬁi’iﬁﬁ%ﬁﬁﬁo
ﬁﬁygi%ﬁmé@@, TR PR Y e AaM B EE AP g - B EP L E

i RSN & 3 JERR 3 - ?ﬁm%ﬂw% doim g AL A2 EABI o AP RBE A AL E &4
FRHTEHS X FAAE B B2 A AR EPETE T Y AR o

-h_‘\

@mﬂumw
et fﬁv 1‘7‘1

e [45uz]

BER A BAZ QTP EER LA P RAHD F 2R A7 PP RIS D AE AR
%Hﬁﬁ’i??@i%ﬂ%*i%%&iﬁ%ﬁﬁrﬁﬁ:Eaiﬂﬁﬁﬁiﬁﬁdﬁﬁﬁiﬁ’i&
PR AEYLEHETRE - ARG %L A FPEFRARBGA2 R LG B2 B8

ﬁm@4¢$+jpzﬂﬁﬁ“&?ﬁ%pdw%mﬁ’ﬁﬁiiﬁiﬁﬁﬁﬁiﬁﬁ%ﬁ4’ﬁ?5ﬁ
%MHEEP%JLm%ra, PP AR AL foHEETE ) RN EFRAFTEA LR A

PREEHHTEF LG EL  THEIFTAGEE

]

5ﬁ%%’*$%%‘&ﬁfﬁﬁﬁﬁ?ﬂ£§$ﬁ%%aﬁiwgfg%3%?4H%m%ﬁiﬁé%
PaEERAEHEE o TR 2L o

¥4zﬁ[£¢mﬂﬁ @ﬁmﬂ¢]

LRAREL St i R G TRER S G E o RS T 2

- \g_xﬁﬁ ‘daa’sj\c
W}tﬁ—‘ﬁ‘i}‘*‘ »}_«pqq ,i;x{];w H%%H;&% °
N e

e

I

1

VB1-3



B RA G AR o
AAPRIBBAL BELTPPEHL  RATFFRASTLRA RABBRSUN ST
: @hﬁ—f';_&—f—é‘,\o

S

%
-

$ (%F#mﬂrk’m$dﬁﬂ¥(¢d*zﬂpk’&“’&?ﬁ*))

v ]F Sedlp B L_\Lb&ﬁpfyg}]\gfv;fk?,}ﬂmﬁ\ﬁ‘}ﬂﬁoﬁ}é)‘ﬁ*ﬂm#&P*]I z;é—?ﬁ‘ ’ 13—&;*5#3”;45,
(%Pﬂm@miﬁﬁﬂm ) ZHFHRSE AEG A L F P i>'ﬁw“:<%rﬁmﬁmi
SHAGFF) TERTHEARFTRELFE S 2 FE > e FHITRHEFFTEARLEET TRTE
m%EﬁLJo@@%&@$4:§@?%ﬁ%é¥ﬁ’ﬂﬁr% fﬁJ%*%’*ﬁr% L
JeE ) TREET EER L BIRC2

RPN RS R E FERER S R ENRTHROE TP BRFTROETRERF > BFRT RS
HFlEHTH

%ﬁﬂﬁt(%?ﬂm@WZﬁAﬁ”?%) ZHFAHRDE F LR &AL AR ATE B EF
F N N E N R #”ﬂ*ﬁéﬁﬁﬁﬁﬂQﬁi%’**'%“”m§$d
%;«@%rapﬂm% TeE o BlRET

- NS H R 'daésj\o

\%%5@&3°

\;‘13_ \,E/,z,,\ EH oo

‘3*:‘

T&

h

’

‘3\}-

1y

Pl [HuedEizEa)

2 (54 @,«ﬁf}_%é’ﬁﬁumgpfgf&/%g&@ AR vRAL Hp R (R H PR 2 l'%: B E A TENRUEDTEBP LD
EREE R S

Q%&Qﬁd@¢&ﬂﬁ@ﬁ%”¥x AP RN W ERP - B PR AES - A i
VEREES B S mﬂﬁ@ﬁmé@@%t%«’@ﬂiéﬁﬁﬁﬂ—bﬂ?ﬂi$ﬁi°*
25$H4¢wh§@ﬁ%H%@%’%%ﬁ%ﬁﬁﬁ°

BE AV Ap R R R R RS T A

- \f/:,;ﬁﬁ—\,ﬁaésj\o

- ‘Eléjp‘% o

ZNBREASPESED o

ERAERYFELE S EALF ARV ETREE DT E S PR ONRFE L FED C 2aY 4 F
EEEFA %T&jiﬁ‘]iz}&ﬂz% I A= 7 T Nl W 'L.‘@lijL-.,bf‘,t!F,&f,E:Ed’E’—"'T%: B3 REL > AEYR
P b o

BRAALTH -2 ERE AP RETIEGITLEHE S o

FLaiE [& &Y 4]

BRAEHELLAE  EEXFZ AR ETRLESFERD H 0 2 BRHPTERL L GHEF > FEL
AEELET O BNTTEPREG AL G2 o BREFEIEN G o

EE A DS im g ALAE L E R X F AV E AL RBRE T 2

- s R EAE A

~$m@4ﬁ4%m¢ﬁ1%ﬁ*%%*°

N 714;_ A rrJ_E/A,\ AL

?ﬁﬁ%i&;ai#ﬂﬁ@%ﬁﬂ%ﬁﬁﬁ’%$ﬁﬁﬁﬂi3ﬂ’b°

5
5

L4 [RFEBP2 Y 2 Pisprz fuar]

B AR R PR TR 0T TR (RFRORD B HAG F) KT R T
S AXFWRRAE TR L BAIF R o R R - TR Y EP R RS (RFRRP

BHAFF) RKFHRA-

BRARR 2R (RFHRAWP D BG5S R RDERDPES > AP ol ok il

BRARNET G TR IR RASD % PRET AN RRL

S REAY TR TR R FER S G EE CARIRFEAL AT A TNFERLE R T RS
Hp % ¥ HE ,%,‘ S '%lﬂJ\fé'" (e NI 3 - i x%‘ B3 & FA 7}\—':,3:]?»‘3:" Tz AP
BFEJ - AP HLBH A 5L - 2 F

SRFAY GEELHEZ (RTHRORD ARG ) ZRFHROE AP RN - LR
7 .

REAABTRAL F LTI IP R o A D TR RS (RT AR LS S ) KT e

R ESIR S ek SRR RN LA S R 2P RL RS (RF R s

BAFE) PR d SR R KT (F AR QARG RS2 R TR DR E A

eI iNFENRE) o

:“‘/

VB1-4



%o i [RE R ]

AERUEPEEED Aot GRFTHRARP B EAG 5D LRFTROBEF O RELE 0 E G

%% 7 HP i 2 i (%Fﬂm@m:&ﬁﬂﬁx)#ﬁ%H¥ B L 2 GRF R ¢ 2R
AFE) FFHReP F - 2 - E e s (RFHRORP ARG E) KT RO B
ﬁ:(apﬂm@mréﬁﬂ%%>%ﬁﬂm

izﬁ%ﬁdk_($ﬁ%ﬁim5%ﬁﬂ@ ) BT AR R EHE S TR - TR ED 2

AP EE L E s (RFRAEP 2R EAIG X ) H RS H ik
¥ - FEEAT R R B AR RTRO YR ERES R  RFTROEEAESE
ZHFE O P AEST TR AR T TR ST

Fot-F [RFEHFn2 R R ]
APESIFPIHEFLRRUGE S (RFTHRIRP D22 3G 5 ) 2o FTHIRp L6l vk
I%&,“%?‘”EPﬁP;(%Fﬂﬂwﬂgw&%ﬁﬂ%%)iﬁ%%ﬁiﬁ%‘Viﬂfiﬁﬁyﬂgﬁfi
mﬂ’biw%ﬁax itz (KT ﬁm»m:%%ﬁﬂ%%)&?%%o
@‘%?iwﬁ3<%?¥mﬁmiﬁéﬁﬂw% KPR Fecjade s F R A Fledaj@eay
FE¥s202Fd @ 22 R T e 1Fsd mt BARLRT RS-
PR N e (ﬂﬁx%ﬂméhpq e "J:%ﬂ']f?*‘*i) FHRFHRAEPRF S B E oL R RA
FRGFR S F AL RFIRURTRS AR LRTRSL T IR R
R R L L TSP ] %\Eo%@&ki”ﬁﬁﬂLﬁ?&ﬁ’i>5%ﬁﬁ%i
$»fﬂmiT@ﬁ”ﬂ%&éi%-'%giﬂ7$w%hﬂ%ﬁ B FARFE B A e i o el
FPEIFBREFLRL APl (RTHRORP D 2ARHAFF) KT G

Foto i [AEHKF g ]

EEBAEEH S A2 PRHEOE RTHRORTIRE - R L RN ERFEE S H B (FR
AREESFE) o AR AR FERY FEE PR EER S G ER S BRI AR R E A
2HAREEFIL -

E AN B o kYL R

otz [wmadEgin]d
&%W%¢dw’t%4ﬁQ%Kﬁ%ﬁmhﬁﬁfﬁpéiéﬁﬂﬁ%%ﬁ%%°

FAHF R EHAL REATOFRIRS GEZFAZ AL AT RN E G LR FA ok FiB
ZEBEALRBEAZYRER S G ELFAZL LF AP REINT sl R R REHAL B
AP EATER P A - ppr FEERAL  FAFRLBHALRERER S G EF AT RS
Tl EE RS B ATk TERE o R AT kA B Pz p R LR R
ELLAPRF > ZFAFENRGT QLT e AP i

o teiE [E@ay B2 H4igakan]

BOFA Y G RR o RGN E D AR FEIED o RAFEE A R RES S AP A
B RRHATE A B F o B - B

MG A hP R E S 2 B EPE > T AP

- CERREELT AADTKREFFNE O AT QR AT R HRE T R LIEREA S 4o
e E A A R E A AL BRI AP B I RFTIROR T L2
mgﬁw;mﬁ@~¢m(%p);%ja$ﬁ&§g»%;4@%ﬂﬁiﬂ@$é?oajﬂ%ﬁ

LSO S L K S A 4

FRTREPF I BFRFUF TR FASBEG L F o
- rmEFER 2 lﬂ—ﬁ"’%”‘x%mo

CFRREMEE ARAD P EFELET Y ARV E T AE A ETHRAE & BWPLI
NI E G BB E S BHLH 0 B L R & AR E &R NL -
D FBREMEE A RFEEENE O AAPREAVET HE AT RRAE £ R HLY > £

* ok # $‘/‘|‘fﬂ$a‘r“l]=‘ °
BHE-MTEAE S RNLEE ERLE A B FRE T AEFREFF T AT H o ey
PLE o B )L P A R P R 2 fIF P

Fo IR [REL s L]
AZOBRFHRAPTRERZEASEFEAI > EEIFANPRGALFHIFIRTEA I > 0P
PEBARH AR

SRR REAFERT IR U RARLAE
—\%?iiﬁﬁ%’ghﬁﬁ%Aki%iﬂﬁﬁi&’%%ﬁiﬁ’ﬂﬁ%%&i«i%m‘ﬁ%ﬁ

LR FEAL o

VB1-5



= \ﬁ%‘mi;«,fﬁg%jﬂ o N EGEEFA D EECHERARPRLBLLEETEA > ol A AR R
” FoodEHRASD o L ;
PEL L FADRL > NBFEAREY FEEAREE A R R EE

>\_

o /JEE’ AP I3 #L ”}2{:’

B PR EEARPAANARRG A R D FREA T Fa R ARG A 22 A S
AEGEZEFA o

AR RL @ EA O AR A L2 TR AP F g R FTREY A2 F
S F PR BRT AL E WSROI O G AR - F - P e R
FoLtaiE [ av])

EEADALT RLF BT AP o

EFEAFSARL Y o Ao P2 FRL v P AR E A Z RS ETFEL o

o g
I
e
39
S
3
o
KN
T
r

1 SRR P AL S E TR A

oL aNiE [#+3])
AEHRF PR AR E T R BB E R P2 A B R ¥ T TR
SR EAEASFREI T AR L 0 A ADP WA A g o

g:Aiﬁlfggp]

FAE BT K R AR A AR S R B B R R R b E AR
AAPRAP AR RSB T - FEHA R R FRRF P FRER T L R BT
otz iz { P iR o

_j.u; (l;‘?—ﬁ 3{—1'151'1’-" ¥z F.H]
e R A ARG E o A R laf o X aRfIBHAR -

W
3 In

e €SIV T LU EN ¥}
FA 2 ZF AP FTRPFEFPF FLRTROY BT ERRET ARG ATRZA
SR e

SN 5 3.0

ZNEERPLRSG

EORFROFEOFE BRI R o

I ‘fﬁ.i@%i}ixﬁc

ANHUATRSE R

SR RFELAFEAZER EERTERG BEON4 FhFARES

NPR BB LGS

Py B
F

)

4
A

£ RAR T R

¥ L A
AP TR A E AP SRR P I - A 1A KA EA B RP TGS
o A S P SRR TR 72 9 g S e e TI‘@*%’%"‘B P\ A G R R TR
PR EALGRFEOFFOTAFRIINTEF AL G FE T & ey

VB1-6



[gE-] ixg?w_ﬁg‘

SR GRTIREREANALLRTE AN Y 0 R E 90k otk - fderf e
o HE BRI AABTREE T D AT o
CHEFHRZ L R
(=) E%if‘i% R RE TR LY o
(Z) FFHhehigmy »

1~ EREE JFHRo: 2 RFTRDLLE KRS BHRFTHREDS -
2 mE EEELRTHRA REIE Y

(Z) ®FHReDEEF* ¢
1~ FHEEEE TR R FTRARLEERF B RTEEEY -
2 REEABLRTHS: REFRY -

?\;.‘T_Z%?\’Fﬂ&ﬁ% ¢opgp s ﬁﬁ'f‘” N 1375?" ﬁ'—’g%" , »|‘1‘$Ff§i’;\p o F"‘m%éﬁ’fﬁﬂffﬁfﬁﬂ‘fﬁ—%;}ﬁ
ey A BT RN GEMAPENGAG NG RN PEERE Y S Al
éfﬁfapa‘-ﬂrmgﬁa PP E TR AR TR 2 P e S R R TR 2 P R R
2R G A P R TR B ek A e R LB R F AR H e
B35 ll@ﬁ‘?’b&ﬁ ’]‘#m)ﬁ"ﬂ\}mpq«ihﬁ-i E\‘%?\*%‘mw—%"\ﬁﬁfﬁié’r;ﬁ;ﬁ— i

O R FAAeT

wH &R 1 2 3 1 - o

g vk | 103506 | ruags | 13 [ 1w | 1% 0%
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[ B
¢ ek

o] HFRARE CBRNF S
UF I FwFTHFEFIH LR LA T FRFIRFFLEP T 5 F > T RS EP » ik
RFHRPF TP (A RFTHRDEFRLIP) 15 — 2298 %2 S G ¥ (Structure Notes) »
bR YN S
(- )BR A E A7 (JP Morgan Chase Bank, N.A.) & H #7& P chisif

B4 447

1~ 2352000 £ » BINE 2w E R 9P 0 L AL g RIRTHEE -

2~ FARe BTG lI}&li ﬁgi?ﬁwﬁizz» 4,:@{;@ PFER BARFEE -

3T :taﬁ9000 LR O A R Nk S

4 ~#£ 12006 # & - ?‘5}) ks 13515%3;% o

D~¥irix 2k A w0 50 5 BRITSK G M e B A E AR § 100,000 £ o

® TR

(1) Moody’s Investor Service : & #f i ¥ ;=% Aaa o
( 2 ) Standard & Poor’s Rating Group : £ #/ ff % :=% AA -
(=)Mo 41 & ® (Australia and New Zealand Banking Group ) :
1~ 1980 # A 5K 2 A7 2IRINK2NERE & 5 2B 872 - o
2 EeEB AR EEERIRAE T EIRT 0 PRI REE -
A2 RRES0 P ORERERER > L 2RMTA0BRFKG AT e
4~ eanEne IR > B A RBTARRKT ¥ EHE -
® R
(1) Moody’s Investor Service : & # if ¥ =% Aal -
( 2 ) Standard & Poor’s Rating Group : £ #} ff ¥ =% AA °
(= )#{ = % %447 (Barclays Bank PLC) :
~ ¥ R4 B M(Barclays PLC) B - B < 43Rk A PRI BT 0 KF R B2 B ERGF RS
(R FFHF ‘?ﬁ@%wi%?‘gi“’FRiii%i% EirhZE mM s R 220 E T o
2~y e 300 # 4TRSS > > TRAZE S0 B e Sl H ¥ MR 1 156,000 &
S LEREEATHEAB00F E SRR %F5M#@P“W# §42%8iU"3IB’
FA B 2,05 VEL o
& iriEw
( 1) Moody’s Investor Service : & # ff ¥ =% Aa3 o
( 2 ) Standard & Poor’s Rating Group : £ #} ff ¥ ;=% AA--
’ Ap L\i’lﬂh‘f‘.3 ot R ERDEESEKI08EL S T 1 (02)8722-1800

—

FABRUFEEFAR  RFRNEF 2P (SFRL7) PEPFRITRRI S5 M-

2F2ZFHAGrEEPLEF (F o RO H AT e (http://www. fglife. com. tw) °
5k P 4 (Special Purpose Vehicle; f#L SPV) i 3 # 7R FHherd H 8 5 § 8%
FEpe d:}’k;*}-m’i‘ﬁﬁ:"\ﬁ%[ﬁli—"‘- 2P NF P ‘gflulaz\—uuaﬂ”##aii
B BEBNFFRFTROSNEG ] FREUZAFTLHMERL L HFFLET RS E
7 REEBEFC TS ‘##'I(credlt enhancement) °

ﬁ 3";1‘5'-"”1 AE——3P TR E 2 PP ie™ > FRL2AEF AL B BRI LEFTREY
PRV EARALEIRHLERP ESERPE -
N
LR E LR E 1 i
w2 L v LA i~ H;,?a]
- - o T R s
Schr.oder International Selection Fund T RABRIRAL AL FFA SCHABDA LX | USD
- Asian Bond %
INVESCO Emerging Markets Bond Fund | ¥ "8 3787 3-% % A & INVEMDI ID | USD
Franklin Templeton Investment Funds B OO TRE O 2IRIT kA 2
- Templeton Global Bond Fund HEEAL FTGBFAC LX | USD
Alhanc'eBernstem - American Income T E A4 ALAMIAI LX | USD
Portfolio
ABN AMRO Global Emerging Markets ATk T E if,%r ¥4 4 AAGLEAH LX | EUR
Bond Fund
1E:BlalllcdkRock Global Funds - World Gold PERE R A4 MIGGMFI LX | USD
u
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Franklin Templeton Investment Funds — R - J—
ctR o 23 E X AL 4
7 Templeton Templeton Global Bond Fund Bt 2R S A FTGBFAC LX | USD
3 Franklin Templeton Investment Funds G W a4 TEMGGAA LX | USD
— Templeton Global Fund
9 BlackRock Global Funds - Emerging PR AT A 4 MIGSEMI LX | USD
Markets Fund
Schroder International Selection Fund — R £ kRS B
10 Schroder Emerging Markets Debt Fund LA % SCHEDAA LX | USD
1 Baring Global Umbrella — Baring Global FErHTAMAL BRGGLRI ID USD
Resources Fund

(= )4k

1Fl + DJ EURO STOXX 50 Index (if % % ¥ STOXX "% § 45 #)
(1)d & 50 « FL 8 e = e 1_@_%’}‘%—1}3# #ic -
(2):%4p 81 1991 & 127 31 p 5 A% (ggﬁﬂ; 1000)

2 ~ Nikkei 225 Index (P ‘5 225 45 #)
(1)d & 2%mE 3 '%ﬂ%§2%}ﬁ£$§¥ﬁﬂd§1ﬁ%ﬂﬁ$°
(2){,15#1%9 1949 & 57 16 p %8I 5 FLiEA» ZREHLFTAFT I A%

BRE- BER S dpdce

:3s&mmxmmmﬁ(%$%ﬁﬁwmmﬁ%)
(1)d Bi® M@ 2 T 8 2 200 £ B+ IR B fm & 0D (4o T 354 i o
(2)5 2 R BB v 2 b ddpdic bk d ERME F ikt k-

ZRFHRADERIE S G L PE A5 S POIRP AT AR BEUT S HRFRp
WH RS ES L AN e
(—)ﬁj ﬁ'\;J'-E’:‘-a
#;\Fﬂ%_mﬁh%lﬂ—ﬁd’é”l% m—ﬁ—ﬁ”’%”‘x% EEF AL P R TP ﬁ'_’" [ RSy Ex[1 + MAX (

FFesaEFxE 5 BARERFRKLTHRMS)]
2o
L s AL S o e

H k Basket. . —100
> D] S w < T
—H . 100

. 1 . 2 . N
Basket, . = Max Underly.lngli , Underly%ngiz pees Underly%ngiN - [Basketi ., Basket, ,.,...,Basket, . 1] x100
. Underlying, Underlying;  Underlying, : ”

H Z*T#I'P*fﬂﬂgt(ﬂﬂfﬁfﬁmv ENXENE D) o
N g2 fhind e
k :E#§%k@%ﬁ&%¢@%%¢°
k
W ERRjERF RS RATRLRE Z
Underlying}  © 5 nfh s SRt b i3 % kD 2 ek i -
Underlying! % nB $HEa S k2 e @ -

- TREARg s E, (D 2 gy B, (N~ TEPRE BB EETib2 8
i‘!fJ (W)~ T 2 '—ﬁm%ﬂ-g_i’»;iﬁﬁ’”*‘J BLRATE  EERAFEL AR AR
o7 E P ko (http://www. fglife. com. tw) °
o R ROT ALV SRS A8 ENLIRE AN A &0 NAdpdk o
L oiem ]

ﬂaﬁf}d;ﬁm FEREFA L4 T BERUAFIEATHR AP RFIR S EL7E 5 23517 2 B ifen
FEBEREY I EREAALPERFR

Bx 1997 # 3% 31 p 534~ 6 & (H=6) .f‘:é—'*f?_j“;‘]f‘ﬁﬁif’;i&;p , —ﬂﬁéi#ﬂ&*ﬁ =B (N=3) ; 5%
Pod b i ha B g i (7 k=2) > %ﬁ&.&;ﬁ—qg&;cﬁ 809 » % M= %_ﬁécﬁ 9006 o 4= 45 p 1E = % @ %
100 % ~ 5 Aedp p 4o fEdp (Basketo;) % 100 %% %% 609 ;6 & 5 mHEE M cE X5 0% 4
B2 LA 2 R T A e T
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R Dow Jones | Citigroup US K Basket. —100

* S&P 500 47 # | EURO STOXX 50| Government | Basketi: | Basketi. ZWJ XW
p gy Price 45 #& Bond 4p #& =1

1997/3/31 757.12 302. 5951 2137. 28 100 100

1998/3/31 1101.75 339. 5016 3153. 32 147. 54 145.52 47.14%

1999/3/31 1286. 37 362. 1994 3559. 86 169. 90 166. 56 69. 23%

2000/3/31 1498. 58 372. 3492 5249. 55 245. 62 197. 93 136. 08%

2001/3/31 1160. 33 416. 7911 4185. 00 195. 81 153. 26 87.30%

2002/3/31 1147. 39 430. 8068 3784. 05 177. 05 151. 55 71.959%

2003/3/31 848.18 489. 9896 2036. 86 161.93 112.03 51.95%

ELIEES SRS S S L
1101.75 339.5016 3153.32
757.12 °302.5951°2137.28
1101.75 339.5016
757.12 7 302.5951

% - # : Basket,; = Max ( ] x100 =147.54

Basket, , = Max( jx 100 =145.52

2 Basket, . —100
Max z W, x W,O = Max(80% x 0.4754 + 20%x 0.4552,0) = 47.14%
j=1

1286.37 362.1994 3559.86
757.12 7302.5951°2137.28
362.1994 3559.86
302.5951°2137.28

¥ % : Basket,, = Max( )x 100 =169.90

Basket, , = Max( )x 100 =166.56

2 Basket, ; —100
Max| > W, x ———1—— 0 | = Max(80% x 0.6990 + 20%x 0.6656,0) = 69.23%
j=1 ! 100

848.18 489.9896 2036.86
757.12°302.5951°2137.28
848.18 2036.86
757.12°2137.28

%+ 4 © Basket,, = Max( jxlOO =161.93

Basket, , = Max( jx 100=112.03

2 Basket, . —100
Max z W, x ——— 0 | = Max(80%x 0.6193 + 20%x 0.1203,0) = 51.95%
pril 100

FFEs pr #ea £ F 5 0 (1/6)x(47.149+69. 23%+136. 08%+87. 3096+71. 9596+51. 9596)="71. 28%
.3%;—1‘#_?‘] FX&Ep (2003/3/31) = %‘?' B
=44 100 # ~x ([ 1+Max(609%x77. 289, 09%) )

=4 £ 100 # ~x146.37% =146.37 £ ~

) S E D
Rypl - & - é;:*ﬁ——ma‘"m/ TRF b e
BTy R E RS = RS A P R T RS B S 2R 2 EXMAX[(14+X9%)
(NAVersNAVs) > (supNAV=NAVixR96) ]

YT ERLEE 1% ¥ 1 PRAEN S5 SHAF SR FALD Y SHUF X2 8T 2590%
[ R P

%38 CPPI (Constant Proportion Portfolio Insurance ; B =t bl4L T 2 & ik ) 2 3 (FH0 > ﬂ-%-?i%
BARF 2 RFTEFRENAFBHFUZFT AL > - AR GPFT AL (Todiheht 22 8) > V- &
EhgPHFAELE (NFXFISSPRISLAMTAZ L) o
FEARGUFT AL LB RTE RS REEVRGETALLEZ VHRE > IR AR EET AL D
Fol S FZFR B FARE BRI R Mt BRETAGETALL KB R ANREZ S
%%*F 2l AR F AR bl A I iz E (PP SRR AW p B R R GET A B

PRERGEE R T AR 2 B b RIS RA L E SR R RSP e
ﬁa#v % awﬁﬁfém%’ﬁ@&$%£@k’%»&%ﬁ?é“w%ﬁﬁlm%%’%@%ﬁ
A F ﬁ%’;ﬁfﬁﬁ FREFEHF TR kE L o f*ﬁlifﬁ;? THFER BT AEE LA GBET A bk

= (1= %4 KENAV) x 1 e Die b B v b ERH - B9 25 REL T2 GHT A %
# o
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B

X96 ¢ S b IS AR T AR S -

Mwm:i*ﬁﬂwi*ﬂ%., T
NAVo : B 4f 2l S0 B R T b B R F SR FTAzp 22 Sl ok i g
NAV D # 2l 5d BaFes @ B d SR Fadp 22 2l i s o d
supNAVt- B é#i FEA PRI BRY LT RERTREFEY 25+ &
PREAT S RRT O B AL SRS TR DT RS NV (204 NAV e
iy

CO % i W2elfes & 2R SRFAkn T SHAG 2 RF 2T 06 0 E b

C.9% =P.9% x MAX( NA L - Y.%, floor

Pi%:igpﬁa,g%kgﬁptg:o

YiOg : #Hppe LIRS o

kK" 96 B X BT A B o

ko96 @ # A" b ' ﬂ)ﬁ” B o

k9% @ & EFT A B k9= (1*** kS NAVO) x it B dlicy ¥ k99 * HAREK %0 FACERI Y
kK" %5 BRgF AV  HP 2L KB AR GETARR -

floor iiﬁFfﬂm«fﬂﬁﬁﬁ’”’* 2. TR AN R HEE e

TEY RS ERERTEMF (X%) c TRERAUFIFERTRE G ERFAELSEF, (R%) ~ T
Fdp L fatF, (Pi%) ~ TEHRLPIERPF (%%)\r& Bt T ﬁ“wJ(W/O
TE PRy F 2T, (floor) ~ TEB G J”lr&%ﬁ?éMfJ%Lﬁ
Pl HREHEAFERTA 2L TR E

[#oi3pr ]
APCAP EIREFA LA BREIFIRTRAPABRIR S FELPE 5 A3l 2@ 5450
FEBEWREY ALK KRERFR

B3k 1998 = 6 7 30 p 'i%z»?‘ 6 ﬁﬁﬁ.ﬁé’—f§ FE2Azdhep o Hip B2 b2 F A% 5 HFRX Global Hedge
FundIndex » & b "&£ F & & £ Wrc/fr % L % Acde P RE MR 2 B E S 100 2 A~ 0 F & BT ]f’*#x;fiﬁ
ﬁ””ﬂ*“llO/ (Y% ) #-% "Jﬁ%g ’ﬁ°u’2¢—5’ F (P%) 1504’&}113&1%15'—%“_#;\;3‘?@“ (X%) & 10
% SHAFFFERTEEFERF ARG 525 (R%) 5 80% *#H AR HAFEHERT L& H
@ (NAV:) 4T

SHAGFIFLLFTELEGE

1998/06/30 100. 00

1999/06/30 109. 30

2000706730 126. 52

2001/06/29 131.15

2002/06/29 130. 30

2003/06/30 132. 80

2004/06/29 135. 00
- E#RA4EF S 1509 x MAX (109.30+100—1109% > 0) =0.00%
B ERLTEF L 1509 x MAX (126.52+100—1109% > 0) =38.26%
FzEmRAICEF S 1509 x MAX (131.15+100—1109 > 0) =10.589%(10.575% = £ » 3 -] LB T

&)

FwEfidcE F 5 1509 x MAX (130.3+100—1109% - 0) =10.15%
57 EfLTEF L 1509 x MAX (132.8+100—1109% > 0) =11.40%
¥ AR LESF S 150% x MAX (135+100—1109% - 0) =12.50%
#1998/06/30 % 2004/06/29 2 ¢t Bl f X nm\A wEBEF ARG ﬁi..‘*f?ﬂ' X
FFeEHEERF 52001/09/252.140.2% ~ » @t F 43 fﬁw&iﬁﬂ p 2004/06/29 # 4L F 28 .;. 75135
E o gt BHEAIR S s R R 2 E =Max [100><(1+10/) » 100x135+100 > 100x140. 2+ 100><80/] =

135% =~ -
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(2) $szf3tE o

FhERFTHRAEFTICE =FE RS § EF AP R FHRPE BSHAUGF S 2082 § ExH hE2 fed F
h=1-253> -5 H-1

RF S RH R S B =R B A P R TR BTG F 2tk = iEx(1+ % HE 2 4
£5)

S heafesd FR)ZTE 28407 ¢

R, =Max [ GR, » (K1, + K2, x Portfolioy)] 5 h=1+2>3» - H

# ¢ > TPortfolio, ; = Min

h i=1

1 & . .
. (P z Underlyingy, ;) j — Underlying;

= Underlying}
[
H: B#alg sz
$(h) B P R AT A UG E BN B im0 S

2% heEs i (iﬁF7&pE}1?~ 315-5{%%"-1%@ F ¥ qednp o T IH
p % KRp2iAtz ﬁ-’f»—fiiﬁ =31 J‘f?_ ]IF L EiEEa ) 5 640 2007/3/
12 5 RHE M= § E@E* Acdnp > 3B 2 - (tm=3) > A% (1,1) &
(FrFr s 1# 5% 18)2 5 2007/3/13 & 2007/6/12 > % (2,1) #H(% 2# % 1
ﬂP)\ R 5 2008/3/13 3 2008/6/12 » 12 pL 5 4g o

tmhi hi#-iﬁﬁ&”ﬁz

P, % h&EzZ#HHc; P,=12/tm,

GR, > Kl » K2, ¢} St & s & pFjdg_o

it % jBadgEaoj=1>2>35No

N & @B RaE e
Underlying/,, ¢ ¥ B@B#am s (hi) B AL A 55 (hi) BHALATRFH

hz BLEP o R - R 2 e

7

Underlying/ FjBRGEATFEE S G EE A p 2 e FIRENE S EE
e P E R TR D o Pl - BB 2 e L
Fuﬁ__m,’%g,» E##H  (H) >~ "$heaExF- ¥z " 8, (tmy) ~ " 2EBHK, (N) ~GR,
i

s S pa P2 2
o4 i ik s

Kl 2 K23 3595 AEE > TR FE23 ka3 F o 0B 3l § SR FAhp
* o

[ vizr ]

i\@ww];’ruﬂ" WERBHRAL 4 ﬁiﬁ"‘f#.""]lﬁ *:;‘R; Ecrlp % RH S |}‘
P EJE TN T S ER S S L -3 S

Bk 1993 # 117 Sp 23 F &35 10,000 % ~ (T iEEE = @i % Asdep 2 FHE S &5
10,000 £ %) > Herp 2 SHAF L 689 > @B EHE ISLRE - Bfed F2 B 120
Ao (tm=125h=120 > 6) 0 & — FH E B2 #(Py)=12/12=1 (h=1 > 2> -+ > 6) > § h=1p& >
GR;=6% > K1,=K2,=0% ; ¥ h=2 ¥ > GR,=1.5% > K1,=7% » K2,=14% ; % h=3 >4 > 6 % » GRy= Ry
P K1=7% 0 K2p=14% 3 %05 - 8 & B BGSEF (BHEAGEHEs0) 38 TRFHRORTIE, &
HREBUGLPFEERF YL UF LD B FIR S G E A3 H 0T

¥ ﬂ*ﬂvﬂﬁl'ﬂ'iﬁ,ﬁé

FR 1L RH E R 2 Portfoliog 34 B 8 % 4e T £ R

% h#

@6 e 1 2 3 4 5 6
Sk 57.96% 14.85% 62.20% 0.86% 35.04% 0.95%
Bk 2 29.71% 22.46% 1.87% 35.17% 8.21% 28.34%
%E 3 6.99% 34.37% 70.80% 26.93% 12.71% 27.35%
Bk 4 31.44%| 149.72%| 130.84% 28.59% 52.65% 27.66%
BES 26.72% 0.47% 13.06% 4.61% 22.63% 7.02%
%k 6 15.05% 17.80% 21.76% 29.92% 4.59% 24.16%
BE T 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%
BE 8 19.45% 4.49% 58.84% 14.14% 18.17% 14.83%
BE9 38.12% 76.22% 17.02% 21.21% 42.31% 35.93%
%E 10 7.30% 68.77% 38.85% 26.96% 4.62% 50.49%
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BE 11 78.99% 8.48% 24.81% 63.69% 23.56% 27.19%
BE 12 45.03%| 220.43%| 245.22% 5.56% 39.03% 47.69%
BE 13 79.67% 67.64% 22.15% 41.81% 13.37% 23.29%
Bk 14 44.29% 52.19%| 104.12% 29.03% 11.15% 40.95%
BE 1S 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%

U1 REER D (h=1)

1 [; Z Underlying, ;, J — Underlying;
3 = ’

Portfolio, = Min
i1

Underlying)

=Min[57.96% > 29.71% > 6.99% - ... » 44.29% > 44.71%]=6.99%
WP 2! 5 hERFTHRAKTIREF23E
Portfoliol 6.99%
% 1&2 e ¥ % (R,)=Max [ 6.00% > (0% + 0% x 6.99%) ] = 6.00%
% 2 & % 118 2 Portfolio, 2 2 & F(Ry)4c™ % ¢

% h# 2 3 4 5 6
® Portfolio, 0.47% 1.87% 0.86% 4.59% 0.95%
@ 7%+14%xD 7.07% 7.26% 7.12% 7.64% 7.13%
® GR, 1.50% 7.07% 7.26% 7.26% 7.64%
@i E F(Ry) * Max(©,0) 7.07% 7.26% 7.26% 7.64% 7.64%

FhERFTRARTIE —FEE S S A p R F RS BHEAUF S 26§ Ex ¥ h

ey &
B 1E LT HEART E =10,000 £ = x 6.00% = 600 ¥ ~
§ 2 &R TR T R E =10,000 % A x7.07%=707 £ =
B3 ERLFTHEART E = 10,000 £ & x 7.26% =726 ¥ ~
§ 4 ERFHRAETRE = 10,000 F A x 7.26% =726 % &
F S ERFTHERARTIE = 10,000 F 7 x 7.64% =764 % ~

W3 BEAG S DA REE S B
PG S DR REE S = REE S EE A p R TR B R S 2 S X
(1+% H# 2 o § %)
=10,000 £ ~ x (1 +7.64%)=10,000 ¥ ~ x 107.64%=10,764 ¥ ~

() ;Eﬁ”‘gﬁa

WF AR % H S G =RE R EE AP HTHROL B 2k § Ex[1 + MAX (
@ B g ¥ v fr K ﬁ‘;ﬂlﬁ’_g_;f,\ﬁ,{];’ﬁmi)]

Hoe oo

B REPFHE R DN b7

1 <& | Underlying,

-1

Underlying, _,

H: Bipalfsz ey -
Bt g p RHIE S G EE Y AP L*““f?ﬁ’]f’; “ﬁpmx s E tm BV L - i

W2 e (FH24pp AFe 7 FHEHES G EE "'iUrEl » R H P 2 R
P2 #ikg it J‘T?_""] 7 XgFigEida 2) 5 4 2007/3/12 5 %
2§ @@ *Acdsp > 3B 5 -8 (tm=3) > Rl % 182 HF 5 2007
/3/13 3 2007/6/12 > % 2 #p 2 $p /& 5 2007/6/13 T 2007/9/12 > »2 }r 45 e o

tm & - Tz o

T: B#AFF28P%;T=Hx12/tm-
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B E PR THE 0 FR Y R T AZR T RO R R
MR- BB P TG E

;@“*fﬂﬁv**‘* tHp P k2 T B (t*lffi? s *fﬂrm E R 2
HiE = @@ % dedep 2 2 @) > FH I PP AL AZE TR BE
PRS- R B LR

Underlying,

Underlying, |

ELEw, (D) - TE-Gpe g (m) 2 TREE R RSEERTEPT
EERUFE2 R0 2 ko SR REAUF SRFALD 22 2T g

_|
it
" i
o
.~

FIRY
.11;1 PR
(H}
&
=
3
F
T
4

[§oism ]
AFEHEPEIREEA (4T BERUFEIRTHRAPIFIR S FELFESI N - H51r 2388
Pz BB EREY P AL AR ERR

Bk 2001;& 17 3pz2 }p;?$g;?,; 10,000 # ~ (T iF-HE = BiE* Aedsp 2 wEE S § &5 10,000
FA) Rt Rz BHAGE L 6D > B BEOLHREL [ 500 5§ 4 8 (S&PSOO) » Hig, *fﬂr
G ¥ f:zczﬂ B2 G- ﬁﬂ (tm=12) > B8 S M RFERL FTHRPF 5 28% 0 52 F 5 100% ; *
BHAF X PFE /%H*f* FRAHAFE YR EEE S f o B E e

TR GAREE S Y EE Az p B 6 & MR R 500 % dp 8 (S&PS00) 2 F 12 0
R TR F o

BH MR B Aednp 2 2001/1/3 S&P500
FH R EE T A p kB 1347.56
£ Rk Underlying, 1
Underlying, _,
2002 1165.27 13.53%
2003 908.59 22.03%
2004 1122.22 23.51%
2005 1202.08 7.12%
2006 1268.80 5.55%
2007 1416.60 11.65%
T
L e — lz _Underlying, _q
T4= |Underlying, ,
=l>< (13.53%+22.03%+23.51%+7.12%+5.55%+11.65% ) = 13.90%
6
BHAGEP R FEE S E=FEE S EE Y AP R TR0 B G X 2 Ex[] + MAX
(R EmE e axf B F o A MRBRTHPI)]
=10,000 # ~ x[1 + MAX (13.90%x100% > 28%)] =10,000 ¥ ~ x128%
~12,800 % ~
(1) $75525
1~ FlegEsr i ot
LE e Z=FH %~ [ MR F A P KT R pﬁ; ] Z_ MR 2 ExEZ P 4 & F(C)
i=1>Ci=X
=2t0Y » Ci=Max[ Rix Pi, Ii]
) Underlying; (t Underlying; (t Underlying; (t
Underlying; (t() Underlying; (t;) Underlying; (t3)

H e
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Ci: &%ifpz gz & o

Xt 'ﬁﬁﬂfﬁ‘?ﬁ‘ii—?"
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