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R e
¢ g

g ] KEFRORP D BHIAFF
UGS HFHWFTHFERIHEFRAZT - FENGFEFTFLRP T 28> T ERANAEP > UKk
LFHRPFF2F (AEFTHRAFERELT) 15 — 22 H& 2 BHF X (Structure Notes) -
Berpad s
(- )BR L Z A7 (JP Morgan Chase Bank, N.A.) & H #7& P chisif
B A AT
1~ & 202000 % » BN 20 E RGP 0 5 2IRAT Lk RIRFHBE -
2 Eire BEFTHRE BAEFE LRI 4?1?1&{%@“’ KFEFR BABEE -
3~73""’Pi&§9000 LE S I GFEF AR R
4 ~#£32006F K BFAL 13515%;};71 o
5~¥’@ifﬁ*<£wé»’ﬁ PBRRKT MEE A B AR EARE 4 100,000 4 -
& %

( 1 ) Moody’s Investor Service : & # ff ¥ =% Aaa -
( 2 ) Standard & Poor’s Rating Group : & #} f ¥ 3%3% AA ©
(=)™ v 417 & B (Australia and New Zealand Banking Group )
130 1980 B a2 A (7 2HRATRZER &> 5 2i8e A RF2 - o

2 EBeRBAZEEEMIRG > TIRT > PRI IREES -
A2 AP0 PR ERERER > L 2RMTA0BRFKG A7 e
A~ a¥ERe AR > P L RBLVRRET FEHRE -
® FrER
( 1 ) Moody’s Investor Service : £ # ff ¥ =% Aal -
( 2) Standard & Poor’s Rating Group : £ 8 ff 3% AA -
(z2)®FH » % % £47 (Barclays Bank PLC) :
1~ ¥ 5o %427 § B(Barclays PLC) #.- B < 3|k £ @IRir - BF - KE R & 2 B 87 IR >

Br CRTRECMEEREELTERRBEED > EBE N “@\ﬂwarwo
Pt ACiE 300 EALFRIASH 0 A 2IRATE SO BRI TISY £ B0p R 1 4 156,000 7
AR R EEAREAB00FE R EGE KT 2 ?’Jzzwﬁ-l“iﬁﬁizz» £33 2008 # 12* 31p »
FAM LM 205 YL
@ riE%
(1) Moody’s Investor Service : & # f ¥ ;*% Aa3 -
( 2 ) Standard & Poor’s Rating Group : & #} if ¥ =% AA--
€ FPALBE: S REFE AR SK 085 5H# T 1 (02)8722-1800

w DN

gl

FXBRUFGEFER O RTHRAF 2P (AFRELIP) FEPFRTERI S5 A

1;
z
2 AP LFTHAGTFTREPLBEF L RGP ek (http://www. fglife. com. tw) °
3~ b p ehipif (Special Purpose Vehicle; @ SPV) thip 3 # FRFTHeS A # 7 g
ZEFTPAARFHRAFFIINL LA I 27 CH R MR AN RBETRE 2
B0 S EBIUE TR RS G FRE R G LN RIS T LRT R S
#3 REEHBER T HBBF(credit enhancement) -

I BEBERIZAL AP ERBLFORP AT > REL RO 2 LG R Hﬁ'?—.ﬂ*""'r#&f#‘ﬁ

PR TRARHGERLREP ERPF o

(-)xkAE:
I8 LN £ ¥ iR
EN w2 L L ?,f%;; 1y |
| Schr.oder International Selection Fund SRR AL - HE XA SCHABDA LX | USD
- Asian Bond £
2 |INVESCO Emerging Markets Bond Fund | # "# 3787 3% % L & INVEMDI ID USD
Franklin Templeton Investment Funds ® W oo R g > Tji#g\ B
3 1. Templeton Global Bond Fund HEEAL FTGBFAC LX | USD
4 Alhanc.eBernstem - American Income G LR Ak ALAMIAT LX | USD
Portfolio
5 ABN AMRO Global Emerging Markets FRAAET BG5S AL AAGLEAH LX | EUR
Bond Fund
6 1}flllelllczikRock Global Funds - World Gold PEAe R E AR MIGGMFI LX | USD
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Franklin Templeton Investment Funds — AR O AT A A AL

7 Templeton Templeton Global Bond Fund FTGBFAC LX | USD
Franklin Templeton Investment Funds o a2 - N

3 BF R ta 2 H & TEMGGAA LX | USD
— Templeton Global Fund

9 BlackRock Global Funds - Emerging PR AT A 4 MIGSEMI LX | USD
Markets Fund

i i - e R ARIRA £ - FTES 3
10 Schroder International Selection Fund SRR L -7 - 7 SCHEDAA LX | USD

Schroder Emerging Markets Debt Fund 144

Baring Global Umbrella — Baring Global

1 Resources Fund

FEXHTRAL BRGGLRI ID | USD

EDEE

1Fl DJ EURO STOXX 50 Index (:if 7 % p' STOXX "% i} :}l};ﬁﬁ:)
(1)d & 50 « FER I+ i (e T 304, 4 -
(m?%&UI%L&mg31Eé§ﬂ(&ﬂél%®

2 ~ Nikkei 225 Index (p & 225 ip ¥
(I)d AARE RS 979 FE 225 A BB o Ti0khEa & o
()R 1949 250 169 ST 7 - FULA EABERT L LP L %

TRE- BER L ke

3 wﬂmmmmmﬁ(%ﬁﬁﬁﬁwzmﬁ%)
(1)d BBMER A THG 2 200 2 Bt IR R o A a0 (B4 T Sy e
(2)% &3 MAR P av ) adplic Fbpin: LM E J ik Bl dk

EORFHADEREE S FELFE AR APORP AT HRELBREUGE > HRFRPDA
FHE S EEE 2N
(=) B 52
HF B S R S = R S B Ak PR TR B X 206 1+ MAX (
RFmedEFxEe s K EREFTEMF)]

v
KFEeg L FFE 2840

H k Basket. . —100
ZiMax ZWJ X— 0
H 100

: 1 : 2 . N
Basket, . = Max Underly-lngli , Underly%ngiz yeens Underly%ngiN - [Basketi ,»Basket. ..., Basket, ‘71] x100
? Underlying, Underlying;  Underlying, ’ ’ .
H 383G S8 (PFFRFZE-LEF 0
N ‘@Bz ik B
k " HFPEKkBLARKEL G BHRG
k
W, CEPEBRFREEELEE PP DW=l
=

Underlying; % nfB i@ g% a S 3] F S 440 p 2t i@ -

Underlying! % nBPa 2 HDEFIHH R2 e & -

- TRl X2 i, () 2 e ae, (N) ~ TEPS j BEFd 2ifarib2
£, (W)~ Mg 2 rﬁm%ﬁ— %:»pf?ﬁ“”J*:’ FALE  "EERAFELARA 3R
2P EPEFEE RS G (http: //www. fglife. com. tw) °
o B EROT ALV G SR AR EANARE AN A LS Nihdpdk o
[# ol ]

PGP R R R EA L4 BREREUFSRFRAPE RIS FEIPES S0 2317 28 B ke
PEHTREY A REARFHS

B 1997 30 31 p 2R~ 60 (Be6) Bl S 2dedop » Rd g2 frdif 2 (N3) 1 50
Pod b G ind Bipde (T k=2) o A RBAF dp it 80% 0 AR "i*‘c%ﬁ 209 o 'Lilrﬂ )
100 # ~ 5 Az p 4478 (Basketos) & 100> %225 % 60% 5 6 = 3| R ijc ¥ 5 5 0% 5 @ %4y
He2 LA 2 R T A e T
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4 8 Dow Jones | Citigroup US K Basket. —100

* S&P 500 47 # | EURO STOXX 50| Government | Basketi: | Basketi. ZWJ XW
p gy Price 45 #& Bond 4p #& =1

1997/3/31 757.12 302. 5951 2137. 28 100 100

1998/3/31 1101.75 339. 5016 3153. 32 147. 54 145.52 47.14%

1999/3/31 1286. 37 362. 1994 3559. 86 169. 90 166. 56 69. 23%

2000/3/31 1498. 58 372. 3492 5249. 55 245. 62 197. 93 136. 08%

2001/3/31 1160. 33 416. 7911 4185. 00 195. 81 153. 26 87.30%

2002/3/31 1147. 39 430. 8068 3784. 05 177. 05 151. 55 71.95%

2003/3/31 848.18 489. 9896 2036. 86 161.93 112.03 51.95%

AP EEHAGERTRAY S FEE S G EE %

1101.75 339.5016 3153.32
757.12 *302.5951°2137.28
1101.75 339.5016
757.12 7 302.5951

% - # * Basket,, = Max ( j x100 =147.54

Basket, , = Max( jx 100 =145.52

2 Basket,; =100 1 . . B .
Max ZWj XT,O = Max(80% x 0.4754 + 20% x 0.4552,0) = 47.14%
=1

1286.37 362.1994 3559.86
757.12 7302.5951°2137.28
362.1994 3559.86
302.5951°2137.28

N
|

Yot

)

* Basket,, = Max( jx 100 =169.90

Basket, , = Max( jx 100 =166.56

2 Basket, ; —100
Max Z W, x——=1 0 | = Max(80% x 0.6990 + 20% x 0.6656,0) = 69.23%
= 100

848.18 489.9896 2036.86
757.12°302.5951°2137.28
848.18 2036.86
757.12°2137.28

%+ 4 © Basket,, = Max( jxlOO =161.93

Basket, , = Max( jx 100=112.03

2 Basket, . —100
Max(z W, 18’(’),0} = Max(80%x 0.6193 +20% x 0.1203,0) = 51.95%
=1

@#ﬁﬁwm 21 (1/6)x(A7. 149+69. 23%+136. 08%+87. 30%+71. 95%+51. 95% ) ="TT. 28%
T{&il% S B (2003/3/31) 2 B v H

100 % ~x [ 14Max(60%x77. 28%, 09%) )

- 100 % ~x146. 379% =146. 37 £ =

= ) * - ﬁa_!._'?‘: \,\;
RHE- - g3 b a b3 fFresdmgn-
FFRry s E RS E=FEE S EE A P R T RS G S 2R 2 EXMAX[(1+X9%)
(NAVenr=NAVo) > (supNAV=NAVexR9%6) |

X

EHTERLIE 1R P DR LRE B OB G SR T AP Y BTG S RT R0

i% 1% CPPI (Constant Proportion Portfolio Insurance ; Tl @\t b3 5 2 & %'k ) 2 iTHS o BpEY %
1‘;&’”]‘*’ PR EFRENAAGLZFTAEE - AR GeUEFTARES (”"av'**%ﬂm#7 L) ¥V - E
AR'GEFTALE (NFEXFPFALRIF2ZPMTALZ L) ©
%E&‘&H“ﬁfﬂbw%ﬁ BoREREER BT A RS 20 ,I/IJ"%'% C AR ERGHTAEE D
fel o FZFRGHTALEFR R M ATV GRENTRGET AL FRBIEN F’},ﬁ?ﬁoﬁ#‘iig
e 2 ¢ AT AR bl w17 Bt h OPPL R B A BN b T A 0
PABERLGHEERL G T AR 2B ol BN FAE B GFEZP Gro

IFA‘-KﬁM” R A ;EUL ’wJ?E;*a k% » 3% BB FATEK” %6 0 b EAEF AV HIFATE 100965 0 K-d BHE
J % “*ﬁy"ﬁﬁ FRARETRT RES F TR AP IR GBT AL 2 R R BT A Mk

= (1= %% KENAV) x 145 Gl Ttk b el o) 4] - 27 ’2“"‘-3’ REZTERGETAR
ﬁi°
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=T .

X% BB BN ERERT f'gﬁm & oo
NAVend . j\ 'L‘f#_’qll ]i J‘\ﬁ}! %

NAVo : & 2423 i *ﬂw g ié%i? L E N EHAFERFTAP AL T R g

NAVE: A2l G 30 ER TG @ A F SR FTALp 202 Bl fvik 2wk

SupNAV: * E;iﬁi # % i»xﬂépi,$ﬂﬁﬁ~wﬁﬁvgixfgggl%@& 2 B4 B

% B G fﬁi%?£€¢m&£%W7%ﬁ3’%%ﬁy K% 9 A NAVAR b5 (22 9 4= NAV e
) % %FL °

( uly
=
)
e
D
E'l <

Co% = %1 = ﬁ—T‘ R RHAR S HTA D R S HAR L L HT AT CRA B T

NAV,
NAV,

Ci%=Pi%><MAX( L-Y.%, ﬂoorj
Pi% : Aﬂ};ﬁn,c% L
Yi% : Fgppe i é
k" 9% ¢ B X BT
ko%6 @ HpA= B "G IEF A B o

h%i&%ﬁ*é“h’t = (1 %%*? NAVO) x #E4% Bdc> ® k96 7 @REK % FAE M

kK" %5 Ehgt Aol 29 £ KBS g g T AR -

ﬂmr55%%*%$M$iTW’§Z+*§iﬂii°

flxt o

&
LA
é J°

TARY RS EER TR S, (X0%6) TRl i\?‘w\w»p*a bR ARG ST, (R%) - T
FPpltars, (P%) - rﬁﬁ?ﬁ—‘f‘biF’“%ﬁFﬁ’” (Yi%) ~ Tdxhgirmarol, (K %) »
R g E L (floor) ~ TRBGEF AR 11k rwrwa_.a SCEBEAG E 2
S R S s AT *al:#‘ﬂvlli Ai‘?’i\'&r‘f} \’é' ’iff\."l’,—'{—’f‘ff\."i .

[# ol ]
APUEPELREEFA (T BREAGFERTHRODBFEIRS FEL2E 00 2317 28 5ifeh
FEBEREY A REAARRERFR-

3 1998 6 0 30 p L r 6 BB odziin o R b GIF s HIRX Global Hedge
FundIndex » & b & £ 5 & 5 ¥ Wsc/i? & % P AP RHAE S R 100 £ &0 F & BHEF SR FH
prac s 1109 (Y96) #-% ﬂfaf‘? ’ﬁ’fw%ﬁ“i’ ‘% (P9%6) % 509 9 ik F_#;\Fftﬁﬁm (X/) %10
% SHAFEBELT ,

L EEB R 2B (R 5 80% 5 W A REUF S B BRF L
& (NAV:) 4cT
SEUGEBRET L G
1998/06/30 100. 00
1999/06/30 109. 30
2000/06/30 126. 52
2001706729 131.15
2002/06/29 130. 30
2003706730 132. 80
2004/06/29 135.00

$50% x MAX (109.30+100—110% - 0) =0.00%

:50% x MAX (126.52+100—110% - 0) =8.26%

©50% x MAX (131.15+100—110% > 0) =10.58%(10.575% = #3 » % | g1 ™
)

Fo EfRLYEF
FoERLTES
FEERLIES

ETIC TR THEY

$w &R AqcE 5 0509 x MAX (130.3+100—110% » 0) =10.15%

%1 &ﬁa;»rz;;ﬂ 5 1509 x MAX (132.8:100—110% - 0) =11.40%

% e LHEE 50509 x NAX (135+ 100—110/ +0) =12.50%

#1098/06/30 T 2004/06/20 = 4 BHEAUG S HRE GRS EFRRG 2 L S HAGESE
wpee mﬁxr’% 32001/09/25~140 25 Aot BRAE SRy P 2004/06/29 BT e s 5135

A BRI S s R E R §E =)ax [100><(1+10/) » 100x135+100 - 100x140. 2+ 100><80/] =
135% =~ -
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(2) #4382
FhERFHRORTICE
h=1>2>3> - H-l

=WEH MRS EE Y AL P R TR BHEAF SR EXS hE 2L E 5

FFHY R FH RS E=FH kS EiF Wiﬂ,ﬂafﬁbﬂ;~ﬁiﬁ%%i%fﬂﬁﬁxﬂ+$Hﬁiﬂi
F)
S hEaJtF FRYZ?HE 2 407

R, =Max [ GR, » (K1, + K2, x Portfolioy)] 5 h=1+2>3» - H

1 @ o .

. (P Z Underlyingy, ;) j — Underlying;
29 5 TPortfolio, ;, = Min -~ .
= Underlying;

(=R
H: SHIgsz&d-
$o(hi) # g p REHE S EE Y A4 P AR RAF SRR > UF m, B S -
2y hey il (FH2dep EFe 7 REES G EFH ddnp > ~ T4
BK%B*ii’%@ﬁméfimﬁlw*@ﬁwﬁﬁi);M%NWW
12 % i%-H hE = I% EE AL o 03B - (tmy=3) - B ¥ (1,1) &
(R H LES LE)2 B F 5 2007/3/13 2 2007/6/12 % (2,1) H(F2& % 1
ﬁP)\ & 5 2008/3/13 1 2008/6/12 > ri gt 5gda o
tm, : % h&E&F-FH2 ? k-
Py, ¢ i’»’? h# z ¥ # ; P, =12/tm,
GR, > Kl » K2y ¢ b ot & o4 & philg_ o
jr FiRdEERS =123
N : @%ﬂ%%&

’N°

Underlying}, ;, b @ sHRa R (b)) #H A2 mEFE S Fr (hi) P AL AZRFTHR
’ mygAE} s PR - LR 2 LB AR
Underlying @ % BB e 5005 < i 87 dekip 2 feli 5 F RA M 580 e

P TR TR BED o PR - BEP 2 fTEER?L

"HHAFELiEYy (H) - THhEE- P2, () > TRBEOBEE, (N) ~GRyo
Kl z K2,¥5 % Bl2_id » .58 #. ’E‘t‘,\\ fem 2 oo 3T, J‘ﬁ_ IIF*%F%\{(VB o4 T iR e A
% o

[ o135 ]

APURPELREEA (S RERUFIRTROPAFIR S FE2PEA N Hilr 298

I AP A PP Al

Bk 1993 & 11 7 Sp 2R F &% » 10,000 % ~ (W iFHE = B @F* Aodop 2 FHE = F EX
10,000 2 ~ ) » H o5 B2 .*’[‘#ﬁ“]l"ﬁ\ LOoFEH GRS ISARE > HygF F2 35 1262
S (tm=12;h=1>2>-->6)> % - %H & &2 H#P)=12/12=1(h=1>2> - > 6) > § h=1pF >
GR1*6% » K1,:=K2,=0% ; % h=2 ¥ » GR,=1.5% » K1,=7% > K2,=14% ; % h=3 >4 > - > 6 ¥ » GR,=Ry;
CKIT% K214 05 = M2 R AR CBEAF S0ag ) P8 TRFRORT L &
S J'ﬂf#_‘" | & K Hp R E R E .J"f#.‘" | A% inH e 2 [ A H2l 8 4o

Pl & RE &R 2 Portfoliog 3t 8 2 % 40T £ 47 A
% h =&

@6 e 1 2 3 4 5 6
BE 57.96% 14.85% 62.20% 0.86% 35.04% 0.95%
RE2 29.71% 22.46% 1.87% 35.17% 8.21% 28.34%
WE3 6.99% 34.37% 70.80% 26.93% 12.71% 27.35%
L4 31.44%| 149.72%| 130.84% 28.59% 52.65% 27.66%
WES 26.72% 0.47% 13.06% 4.61% 22.63% 7.02%
WE6 15.05% 17.80% 21.76% 29.92% 4.59% 24.16%
WET 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%
L8 19.45% 4.49% 58.84% 14.14% 18.17% 14.83%
RE9 38.12% 76.22% 17.02% 21.21% 42.31% 35.93%
WE 10 7.30% 68.77% 38.85% 26.96% 4.62% 50.49%
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BE 11 78.99% 8.48% 24.81% 63.69% 23.56% 27.19%
BE 12 45.03%| 220.43%| 245.22% 5.56% 39.03% 47.69%
BE 13 79.67% 67.64% 22.15% 41.81% 13.37% 23.29%
Bk 14 44.29% 52.19%| 104.12% 29.03% 11.15% 40.95%
BE 1S 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%

WE 1w ER S 6 (=)

1 [; Z Underlying, ;, j — Underlying;
3 1 i=1 ,

Portfolio, = Min
i1

Underlying)

=Min[57.96% > 29.71% > 6.99% - ... » 44.29% > 44.71%]=6.99%
WP 2! S hE R FTHRARTIRF23+E
Portfolio; = 6.99%
$1£ 2 fcF % (R)=Max [ 6.00% » (0% + 0% x 6.99%) ] = 6.00%
% 2 & % 118 2 Portfoliop 2 2 & F(Ry)4c™ % ¢

¥ he 2 3 4 5 6
® Portfolioy, 0.47% 1.87% 0.86% 4.59% 0.95%
@ 7%+14%x® 7.07% 7.26% 7.12% 7.64% 7.13%
® GR, 1.50% 7.07% 7.26% 7.26% 7.64%
@i E F Ry * Max(©,0) 7.07% 7.26% 7.26% 7.64% 7.64%

B ohERTRARTRE SRR B Aok p BTN BHEUG 5206 x ¥ ha

2 e g &

$ 1 ERFHPEFTIE = 10,000 £ % x 6.00% = 600 % =
$ 2 ER TR FICE = 10,000 £ % x7.07%=707 % ~
$ 3 ERFHAHFTIE = 10,000 £ % x7.26% =726 % &
$AERFRARTIE =10,000 £ = x7.26% =726 % ~
55 ER TR T E = 10,000 £ 5 x 7.64% =764 £ &

WP B AF A RFEE SR E2 R
BHAGEPRFEES G = REE S R EE Ak p KT RS A G 2 S X
(1+ % H#2 Je§ F)

=10,000 £ ~ x (1 +7.64%)=10,000 ¥ ~ x 107.64%=10,764 ¥ ~

(z) ¥ fiztf a5t
PFHD R FE RS §E=FE RS B Aedep JFTHROE SHAGF 2% 2§ Ex[] + MAX (
WD GHE X FE S B ERRTIRMT)]
He o
@B hE SR E O N e

1 i Underlying,

TS |Underlying, |

H ¥
H: BHIAFI2EY -
Bt hdpp REHE S P EEY AP AN SEAGRIHEN o UE m B F -

W2yl (FP2dep LT 6 FHRERSFEE d2dpp > 7T H4pp 2 A
P2 #kRRds B[ EFFEE L) 5 640 2007/3/12 5
Hibk s mi@*Acdep > 3BT S -8 (tm=3) > A% 182 HF L 2007
/3/13 2 2007/6/12 > % 2 #p 2 ) & % 2007/6/13 2 2007/9/12 > r2 - 44 o

tm ¢ F - k20 e

T: BH#3Af 528898 T=H x12/tm-
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BEFRAF DD R 2T EE > FR PP RIAZRKFTHRAZEBZD 0 A

MR- BB P TR

;@‘ﬁwﬂ%*%tﬁmﬁﬂﬁm;qi;ﬁ (HH% SRR GAEY 14N R
E*E"’l% BIEH Azdep 2T E) C FF (YR R Za’;\gﬁ%ﬂm7,§‘,$’»
PRS- R B R

Underlying,

Underlying, |

CREAUFELED D - TE-wp2 e, (m) TR TRMEERTEME
SRTE EERUF S22 R a3 o NREUF SRTALD 22 F il awifr o f -
[ olim ]

RPOIRP TERERA (4 BERUFSRTRAP BRI F a2 38 252 288
R Y TRE R PR U

B 2001 & 17 39 2487 4475 10,000 £ A (TR EHE S @Y Azdep 2 REAE S @3 10,000
$A) BB BHAFE S 6EY - @B EnE BEY P 500 % % 4 #i (SKPS500) i B
E L P 123 2 - (tm=12) 0 SR R R TR L 28% 0 £ % L 100% 5 ¥
BHAGF S E E%‘»‘J‘ B G A REE S e B PR e

T 3L AURH R 2 1% B Azde B B4 6 E ] AR 500 0% % 47 i (S&P 500) 2 F 12 B 7 fc i B
BT 8

BH MR 2 B Aednp 2 2001/1/3 S&P500
FH e S W EE AP T B 1347.56
£ 8y R Underlying, 1
Underlying, _,
2002 1165.27 13.53%
2003 908.59 22.03%
2004 1122.22 23.51%
2005 1202.08 7.12%
2006 1268.80 5.55%
2007 1416.60 11.65%
1 & | Underlyin
#@ R ot = — —}fgt—l
T = |Underlying,_,

:lx (13.53%+22.03%+23.51%+7.12%+5.55%+11.65% ) = 13.90%
6

..‘f*“f#_"']li*\ﬁ}’,%lﬁ'—ﬁd’é”'x%{_ﬁ_ EH‘E”’I% Rt “%\&pﬂ%p%ﬂma‘fﬁ"”]l&*7’l‘E”’l% iEx[1 + MAX
(i NG H X F e 5 BRFERERLTHEMT)]
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