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[ B
¢ ek

o] HFRARE CBRNF S
UF I FwFTHFEFIH LR LA T FRFIRFFLEP T 5 F > T RS EP » ik
RFHRPF TP (A RFTHRDEFRLIP) 15 — 2298 %2 S G ¥ (Structure Notes) »
bR YN S
(- )BR A E A7 (JP Morgan Chase Bank, N.A.) & H #7& P chisif

B4 447

1~ 2382000 £ » BIVE 2w E R 0 L AL g RIRTHEE -

2~ FARe BTG lI}&li ﬁgi?ﬁwﬁizz» 4,:@{;@ PFER BARFEE -

3T :taﬁ9000 LR O A R Nk S

4 ~#£ 12006 # & - ?‘5}) ks 13515%3;% o

D~¥irix 2k A w0 50 5 BRITSK G M e B A E AR § 100,000 £ o

® TR

(1) Moody’s Investor Service : & #f i ¥ ;=% Aaa o
( 2 ) Standard & Poor’s Rating Group : £ #/ ff % :=% AA -
(=)Mo 41 & ® (Australia and New Zealand Banking Group ) :
1~ 1980 # A 5K 2 A7 2IRINK2NERE & 5 2B 872 - o
2 EeEB AR EEERIRAE T EIRT 0 PRI REE -
A2 RRES0 P ORERERER > L 2RMTA0BRFKG AT e
4~ eanEne IR > B A RBTARRKT ¥ EHE -
® R
(1) Moody’s Investor Service : & # if ¥ =% Aal -
( 2 ) Standard & Poor’s Rating Group : £ #} ff ¥ =% AA °
(= )#{ = % %447 (Barclays Bank PLC) :
~ ¥ R4 B M(Barclays PLC) B - B < 43Rk A PRI BT 0 KF R B2 B ERGF RS
(R FFHF ‘?ﬁ@%wi%?‘gi“’FRiii%i% EirhZE mM s R 220 E T o
2~y e 300 # 4TRSS > > TRAZE S0 B e Sl H ¥ MR 1 156,000 &
S LEREEATHEAB00F E SRR %F5M#@P“W# §42%8iU"3IB’
FA B 2,05 VEL o
& iriEw
( 1) Moody’s Investor Service : & # ff ¥ =% Aa3 o
( 2 ) Standard & Poor’s Rating Group : £ #} ff ¥ ;=% AA--
’ Ap L\i’lﬂh‘f‘.3 ot R ERDEESEKI08EL S T 1 (02)8722-1800

—

FABRUFEEFAR  RFRNEF 2P (SFRL7) PEPFRITRRI S5 M-

DFLFHAGrELEPLEF (H RGN RAIT RN (http://www. fglife. com. tw)
5k P 4 (Special Purpose Vehicle; @A SPV) i 3 # 7R FHherd H 8 5 § 8%
PP m’d:}ip‘f}-m’if—rﬁq‘\:}i&[ﬁ]?—% \'1\—:-;,\,7\}1‘"]“’4&&‘\2“’45%*#6?3{_{:_1
o REBUEERTROSAL G FEE D LM EDE T S L RT e A
- 3 f}%’-**:’g' C . ) #‘#I(credlt enhancement) °

ﬁ 3";1‘5'-"”1 NE——2P HTRE 2 FhEPie™ > FR2AEFAN A B B RIHLEFTREY
PRV ERALEIRLFEERP ESERPE -
N
LR E LR E 1 i
2L v L P #;,?a]
- - o T R s
Schr.oder International Selection Fund T RABRIRAL AL FFA SCHABDA LX | USD
- Asian Bond %
INVESCO Emerging Markets Bond Fund | ¥ "8 3787 3-% % A & INVEMDI ID | USD
Franklin Templeton Investment Funds B OO TRE O 2IRIT kA 2
- Templeton Global Bond Fund HEEAL FTGBFAC LX | USD
Alhanc'eBernstem - American Income T E A4 ALAMIAI LX | USD
Portfolio
ABN AMRO Global Emerging Markets ATk T E if,%r ¥4 4 AAGLEAH LX | EUR
Bond Fund
1E:BlalllcdkRock Global Funds - World Gold PERE R A4 MIGGMFI LX | USD
u
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Franklin Templeton Investment Funds — R - J—
ctR o 23 E X AL 4
7 Templeton Templeton Global Bond Fund Bt 2R S A FTGBFAC LX | USD
3 Franklin Templeton Investment Funds G W a4 TEMGGAA LX | USD
— Templeton Global Fund
9 BlackRock Global Funds - Emerging PR AT A 4 MIGSEMI LX | USD
Markets Fund
Schroder International Selection Fund — R £ kRS B
10 Schroder Emerging Markets Debt Fund LA % SCHEDAA LX | USD
1 Baring Global Umbrella — Baring Global FErHTAMAL BRGGLRI ID USD
Resources Fund

(= )4k

1Fl + DJ EURO STOXX 50 Index (if % % STOXX *% § 45 #)
(1)d & 50 « FL 8 e = e 1_@_%’}‘%—1}3# #ic -
(2):%4p 81 1991 & 127 31 p 5 A% (ggﬁﬂ; 1000)

2 ~ Nikkei 225 Index (P ‘5 225 45 #)
(1)d & 2%mE 3 '%ﬂ%§2%}ﬁ£$§¥ﬁﬂd§1ﬁ%ﬂﬁ$°
(2){,15#1%9 1949 & 57 16 p %8I 5 FLiEA» ZREHLFTAFT I A%

BRE- BER S dpdce

:3s&mmxmmmﬁ(%$%ﬁﬁwmmﬁ%)
(1)d Bi® M@ 2 T 9 2 200 £ B % IR B fm & 0D (4o T 354 i o
(2)5 &2 F R it B v 2 b ddp o bk d ERME F dpiR i ok -

2 RFHRODE RIS G L E AR5 S POIRP AT AR BEUT S HRFRW
wH RS L AN e
(—)ﬁj ﬁ'\;J'-E’:‘-a
#;\Fﬂ%_mﬁh%lﬂ—ﬁd’é”l% m—ﬁ—ﬁ”’%”‘x% EEH AL P R TP R ﬁ'_’" [ RSy Ex[1 + MAX (

FFesaEFx$E 5 RRERFRRFTHRMS)]
2o
L s AL S o e

H k Basket. . —100
> D] S w < T
—H . 100

. 1 . 2 . N
Basket, . = Max Underly.lngli , Underly%ngiz pees Underly%ngiN - [Basketi ., Basket, ,.,...,Basket, . 1] x100
. Underlying, Underlying;  Underlying, : ”

H Z*T#I'P*fﬂﬂgt(ﬂﬂfﬁfﬁmv ENXENE D) o
N g2 fhind e
k :E#§%k@%ﬁ&%¢@%%¢°
k
W ERRjERF RS RATRLRE Z
Underlying}  © 5 nfh s SRt b i3 % kD 2 ek i -
Underlying! % nB $HEa S k2 e @ -

- TRRAG s pE, (D 2 gy B, (N~ TEPRE BB EETib2 8
i‘!fJ (W)~ T 2 '—ﬁm%ﬂ-g_i’»;iﬁﬁ’”*‘J BLRATE  EERAFEL AR AR
o7 E P ko (http://www. fglife. com. tw) °
o R ROT ALV SRS A8 ENLIRE AN A &0 NAdpdk o
L oiem ]

ﬂaﬁf}d;ﬁm FEREFA L4 T BERUAFIEATHR AP RFIR S EL7E 5 23517 2 B ifen
FEBEREY I EREAALPERFR

Bx 1997 # 3% 31 p 54~ 6 & (H=6) .f‘:é—'*f?_j“;‘]f‘ﬁﬁif’i&;p , —ﬂﬁéi#ﬂ&*ﬁ =B (N=3) ; 595
Pod b i ha B g i (7 k=2) > %ﬁ&.&;ﬁ—qg&;cﬁ 809 > % M= %_ﬁécﬁ 9200 o 4z 45 p 1E = W i 5
100 % ~ 5 Aede p 4o fEdp dc (Basketo;) % 100 %% %% 609 ;6 & 3w ®cE X5 0% 4
B2 LA 2 R T A e T
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R Dow Jones | Citigroup US K Basket. —100

* S&P 500 47 # | EURO STOXX 50| Government | Basketi: | Basketi. ZWJ XW
p gy Price 45 #& Bond 4p #& =1

1997/3/31 757.12 302. 5951 2137. 28 100 100

1998/3/31 1101.75 339. 5016 3153. 32 147. 54 145.52 47.14%

1999/3/31 1286. 37 362. 1994 3559. 86 169. 90 166. 56 69. 23%

2000/3/31 1498. 58 372. 3492 5249. 55 245. 62 197. 93 136. 08%

2001/3/31 1160. 33 416. 7911 4185. 00 195. 81 153. 26 87.30%

2002/3/31 1147. 39 430. 8068 3784. 05 177. 05 151. 55 71.959%

2003/3/31 848.18 489. 9896 2036. 86 161.93 112.03 51.95%

ELIEES SRS S S L
1101.75 339.5016 3153.32
757.12 °302.5951°2137.28
1101.75 339.5016
757.12 7 302.5951

% - # : Basket,; = Max ( ] x100 =147.54

Basket, , = Max( jx 100 =145.52

2 Basket, . —100
Max z W, x W,O = Max(80% x 0.4754 + 20%x 0.4552,0) = 47.14%
j=1

1286.37 362.1994 3559.86
757.12 7302.5951°2137.28
362.1994 3559.86
302.5951°2137.28

¥ % : Basket,, = Max( )x 100 =169.90

Basket, , = Max( )x 100 =166.56

2 Basket, ; —100
Max| > W, x ———1—— 0 | = Max(80% x 0.6990 + 20%x 0.6656,0) = 69.23%
j=1 ! 100

848.18 489.9896 2036.86
757.12°302.5951°2137.28
848.18 2036.86
757.12°2137.28

%+ 4 © Basket,, = Max( jxlOO =161.93

Basket, , = Max( jx 100=112.03

2 Basket, . —100
Max z W, x ——— 0 | = Max(80%x 0.6193 + 20%x 0.1203,0) = 51.95%
pril 100

FFEs pr #ea £ F 5 0 (1/6)x(47.149+69. 23%+136. 08%+87. 3096+71. 9596+51. 9596)="71. 28%
.3%;—1‘#_?‘] FX&Ep (2003/3/31) = %‘?' B
=44 100 # ~x ([ 1+Max(609%x77. 289, 09%) )

=4 £ 100 # ~x146.37% =146.37 £ ~

) S E D
Rypl - & - é;:*ﬁ——ma‘"m/ TRF b e
BTy R E RS = RS A P R T RS B S 2R 2 EXMAX[(14+X9%)
(NAVersNAVs) > (supNAV=NAVixR96) ]

YT ERLEE 1% ¥ 1 PRAEN S5 SHAF SR FALD Y SHUF X2 8T 2590%
[ R P

%38 CPPI (Constant Proportion Portfolio Insurance ; F] = " bl4K T 2 & 'k ) 2 3 (FH50 - ﬂ-%-?i%
BARF 2 RFTEFRENAFBHFUZFT AL > - AR GPFT AL (Todiheht 22 8) > V- &
EhgPHFAELE (NFXFISSPRISLAMTAZ L) o
FEARGUFT AL LB RTE RS REEVRGETALLEZ VHRE > IR AR EET AL D
Fol S FZFR B FARE BRI R Mt BRETAGETALL KB R ANREZ S
%%*F 2l AR F AR bl A I iz E (PP SRR AW p B R R GET A B

PRERGEE R T AR E 2 B b RS RA L E SRR RSP e
ﬁa#v R ER -y awﬁﬁfém%’ﬁ@&$%£@k’%»&%ﬁ?é“w%ﬁﬁlm%%’%@%ﬁ
A F ﬁ%’;ﬁfﬁﬁ FREFEHF TR kE L o f*ﬁlifﬁ;? THFER BT AEE LA GBET A bk

= (1= %4 KENAV) x 1 e Die b B v b ERH - B9 25 REL T2 GHT A %
# o
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B

X96 ¢ S b IS AR T AR S -

Mwm:i*ﬁﬂwi*ﬂ%., T
NAVo : B 4f 2l S B R T o b B R G SR FTAzep 22 Sl ok i g
NAV D # 2l 5d BaFes @ B d SR Fadp 22 2l i s o d
supNAVt- B é#i FEA PRI BRY LT RERTREFEY 25+ &
PREAT S RRT O B AL SRS TR DT RS NV (204 NAV e
iy

CO % i W2elfes & 2R SRFAkn T SHAG 2 RF 2T 06 0 E b

C.9% =P.9% x MAX( NA L - Y.%, floor

Pi%:igpﬁa,g%kgﬁptg:o

YiOg : #Hppe LIRS o

kK" 96 B X BT A B o

ko96 @ # A" b ' ﬂ)ﬁ” B o

k9% @ & EFT A B k9= (1*** kS NAVO) x it B dlicy ¥ k99 * HAREK %0 FACERI Y
kK" %5 BRgF AV  HP 2L KB AR GETARR -

floor iiﬁFfﬂm«fﬂﬁﬁﬁ’”’* 2. TR AN R HEE e

TEY RS ERERTEMF (X%) c TRERAUFIFERTRE G ERFAELSEF, (R%) ~ T
Fdp L fatF, (Pi%) ~ TEHRLPIERPF (%%)\r& Bt T ﬁ“wJ(W/O
TE PRy F 2T, (floor) ~ TEB G J”lr&%ﬁ?éMfJ%Lﬁ
Pl HREHEAFERTA 2L TR E

[#oi3pr ]
APCAP EIREFA LA BREIFIRTRAPABRIR S FELPE 5 A3l 2@ 5450
FEBEWREY ALK KRERFR

B3k 1998 = 6 7 30 p 'i%z»?‘ 6 ﬁﬁﬁ.ﬁé’—f§ FE2Azdhep o Hip B2 b2 F A% 5 HFRX Global Hedge
FundIndex » & b "&£ F & & £ Wrc/fr % L % Acde P RE MR 2 B E S 100 2 A~ 0 F & BT ]f’*#x;fiﬁ
g2 110% (Y% ) #-% "Jﬁ%g ’ﬁ°u’2¢—5’ F (P%) 1504’&}113&1%15—’%#;\;3‘?@“ (X%) & 10
o’u—*f#"'li FEERTEEYHEHBARTZ 585 (R%) 5 80% *#H AR HAFEHFERT & §
@ (NAV:) 4T

SHAGFIFLLFTELEGE

1998/06/30 100. 00

1999/06/30 109. 30

2000706730 126. 52

2001/06/29 131.15

2002/06/29 130. 30

2003/06/30 132. 80

2004/06/29 135. 00
- E#RA4EF S 1509 x MAX (109.30+100—1109% > 0) =0.00%
B ERLTEF L 1509 x MAX (126.52+100—1109% > 0) =38.26%
FzEmRAICEF S 1509 x MAX (131.15+100—1109 > 0) =10.589%(10.575% = £ » 3 -] LB T

&)

FwEfidcE F 5 1509 x MAX (130.3+100—1109% - 0) =10.15%
57 EfLTEF L 1509 x MAX (132.8+100—1109% > 0) =11.40%
¥ AR LESF S 150% x MAX (135+100—1109% - 0) =12.50%
#1998/06/30 % 2004/06/29 2 ¢t Bl f X nm\A wEBEF ARG ﬁi..‘*f?ﬂ' X
FFeEHEERF 52001/09/252.140.2% ~ » @t F 43 fﬁw&iﬁﬂ p 2004/06/29 # 4L F 28 .;. 75135
E o gt BHEAIR S s R R 2 E =Max [100><(1+10/) » 100x135+100 > 100x140. 2+ 100><80/] =

135% =~ -
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(2) $szf3tE o

FhERFTHRAEFTICE =FE RS EF* Al p R FHRPE G S 2082 § ExH hE2 fed F 3
h=1-253> -5 H-1

RF RS RH RS E=E RS B Ak P R TR B 2tk = iEx(1+ % HE 2 4
£5)

S heafesd FR)ZTE 28407 ¢

R, =Max [ GR, » (K1, + K2, x Portfolioy)] 5 h=1+2>3» - H

# ¢ > TPortfolio, ; = Min

h i=1

1 & . .
. (P z Underlyingy, ;) j — Underlying;

= Underlying}
[
H: B#alg sz
$(h) B P R A A UG E RN B im0 S

2% heEs i (iﬁF7&pE}1?~ 315-5{%%"-1%@ F ¥ qednp o T IH
p % KRp2iAtz ﬁ-’f»—fiiﬁ =31 J‘f?_ ]IF L EiEEa ) 5 640 2007/3/
12 5 RHE M= § E@E* Acdnp > 3B 2 - (tm=3) > A% (1,1) &
(FrFr s 1# 5% 18)2 5 2007/3/13 & 2007/6/12 > % (2,1) #H(% 2# % 1
ﬂP)\ R 5 2008/3/13 3 2008/6/12 » 12 pL 5 4g o

tmhi hi#-iﬁﬁ&”ﬁz

P, % h&EzZ#HHc; P,=12/tm,

GR, > Kl » K2, ¢} St & s & pFjdg_o

it % jBadgEaoj=1>2>35No

N & @B RaE e
Underlying/,, ¢ ¥ B@B#am s (hi) B AL A 55 (hi) BHALATRFH

hz BLEP o R - R 2 e

7

Underlying/ FjBRGEATFEE S G EE A p 2 e FIRENE S EE
e P E R TR EED o Pl - BB 2 e Lo
Fuﬁ__m,’%g,» ##H  (H) >~ "$heaExF- ¥z " 8, (tmy) ~ " 2EBHK, (N) ~GR,
i

s S pa P2 2
o4 i ik s

Kl 2 K23 3595 AEE > TR FE23 ka3 F o 0B 3l § SR FAhp
* o

[ vizr ]

i\@ww];’ruﬂ" WERBHRAL 4 ﬁiﬁ"‘f#.""]lﬁ *:;‘R; Ecrlp % RH S |}‘
P EJE TN T S ER S S L -3 S

Bk 1993 # 117 Sp 23 F &35 10,000 % ~ (T iEEE = @i % Asdep 2 FHE S &5
10,000 £ %) > Herp 2 SHAF L : 689 > @B EHE ISLRE > Bjed F2 B 12
Ao (tm=125h=120 > 6) 0 & — FH E B2 #(Py)=12/12=1 (h=1 > 2> -+ > 6) > § h=1p& >
GR;=6% > K1,=K2,=0% ; ¥ h=2 ¥ > GR,=1.5% > K1,=7% » K2,=14% ; % h=3 >4 > 6 % » GRy= Ry
P K1=7% 0 K2p=14% 3 %05 - 8 & B BGSEF (BHEAGEHEs0) 38 TRFHRORTIE, &
HREBUGLPFEERF YL UF LD B FIR S G E A3 H 0T

¥ ﬂ*ﬂvﬂﬁl'ﬂ'iﬁ,ﬁé

FR 1L RH E R 2 Portfoliog 34 B 8 % 4e T £ T &t

% h#

@6 e 1 2 3 4 5 6
Sk 57.96% 14.85% 62.20% 0.86% 35.04% 0.95%
Bk 2 29.71% 22.46% 1.87% 35.17% 8.21% 28.34%
%E 3 6.99% 34.37% 70.80% 26.93% 12.71% 27.35%
Bk 4 31.44%| 149.72%| 130.84% 28.59% 52.65% 27.66%
BES 26.72% 0.47% 13.06% 4.61% 22.63% 7.02%
%k 6 15.05% 17.80% 21.76% 29.92% 4.59% 24.16%
BE T 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%
BE 8 19.45% 4.49% 58.84% 14.14% 18.17% 14.83%
BE9 38.12% 76.22% 17.02% 21.21% 42.31% 35.93%
%E 10 7.30% 68.77% 38.85% 26.96% 4.62% 50.49%
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BE 11 78.99% 8.48% 24.81% 63.69% 23.56% 27.19%
BE 12 45.03%| 220.43%| 245.22% 5.56% 39.03% 47.69%
BE 13 79.67% 67.64% 22.15% 41.81% 13.37% 23.29%
Bk 14 44.29% 52.19%| 104.12% 29.03% 11.15% 40.95%
BE 1S 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%

U1 REER D (h=1)

1 [; Z Underlying, ;, J — Underlying;
3 = ’

Portfolio, = Min
i1

Underlying)

=Min[57.96% > 29.71% > 6.99% - ... » 44.29% > 44.71%]=6.99%
WP 2! 5 hERFTHRAKTIREF23E
Portfoliol 6.99%
% 1&2 e ¥ % (R,)=Max [ 6.00% > (0% + 0% x 6.99%) ] = 6.00%
% 2 & % 118 2 Portfolio, 2 2 & F(Ry)4c™ % ¢

% h# 2 3 4 5 6
® Portfolio, 0.47% 1.87% 0.86% 4.59% 0.95%
@ 7%+14%xD 7.07% 7.26% 7.12% 7.64% 7.13%
® GR, 1.50% 7.07% 7.26% 7.26% 7.64%
@i E F(Ry) * Max(©,0) 7.07% 7.26% 7.26% 7.64% 7.64%

FhERFTRARTIE —FEE S S A p R F RS BHEAUF S 26§ Ex ¥ h

ey &
B 1E LT HEART E =10,000 £ = x 6.00% = 600 ¥ ~
§ 2 &R TR T R E =10,000 % A x7.07%=707 £ =
B3 ERLTHEART E = 10,000 £ & x 7.26% =726 ¥ ~
§ 4 ERFHRAETRE = 10,000 F A x 7.26% =726 % &
F S ERFTHERARTIE = 10,000 F 7 x 7.64% =764 % ~

W3 BEAG S DA REE S B
PG S DR REE S = REE S EE A p R TR B R S 2 S X
(1+% H# 2 o § %)
=10,000 £ ~ x (1 +7.64%)=10,000 ¥ ~ x 107.64%=10,764 ¥ ~

() ;Eﬁ”‘gﬁa

WF AR s H S G =RE R EE AP H TR A 2k § Ex[1 + MAX (
W B g ¥ dox fr ﬁ‘;ﬂlﬁ’_g_;f,\ﬁ,{];’ﬁmi)]

Hoe o

B REEPFHE R SN b7

1 <& | Underlying,

-1

Underlying, _,

H: Bipalfsz ey -
Bt g p RHIE S G EE Y AP L*““f?ﬁ’]f’; “ﬁpmx s E tm BV L - i

W2 e (FH24pp AFe 7 FHEHES G EE "'iUrEl » R H P 2 R
P2 #ikg it J‘T?_""] 7 XgFigEida 2) 5 4 2007/3/12 5 %
= @@*Acdsp > 3B 5 -8 (tm=3) > Rl % 182 HF 5 2007
/3/13 3 2007/6/12 > % 2 #p 2 $p /& 5 2007/6/13 T 2007/9/12 > »2 }r 45 e o

tm & - Tz o

T: B#AFF28P%;T=Hx12/tm-

VB1-13



B E PR THE 0 FR Y R T AZR T RO R R
MR- BB P TG E

;@“*fﬂﬁv**‘* tHp P k2 T B (t*lffi? s *fﬂrm 5 14
HiE = @@ % dedep 2 2 @) > FH I PP AL AZE TR BE
PRS- R B LR

Underlying,

Underlying, |

ELEw, (D) - TE-Gpe g (m) 2 TREE R RSEERTEPT
EERUFE2 R0 2 ko SR REAUF SRFALD 22 2T g

_|
it
" i
o
.~

FIRY
.11;1 PR
(H}
&
=
3
F
T
4

[§oism ]
AFEHEPEIREEA (4T BERUFEIRTHRAPIFIR S FELFESI N - H51r 2388
Pz BB EREY P AL AR ERR

Bk 2001;& 17 3pz2 }p;?$g;?,; 10,000 # ~ (T iE-HE = BiE* Aedsp 2 wEE S § &5 10,000
FA) Rt Rz BHAGE L 6D > B BEOLEREL [ 500 % 4 8 (S&PSOO) » Hig, *fﬂr
G ¥ f:zczﬂ 120 G- ﬁﬂ (tm=12) > %8 S M RFERL TIPS 5 28% 0 %2 F 5 100% ; *
BHAGSPFE /%H*f* FRAHAFE YR EEE S fE s B BT

TAGAIREE S Y EE Az p B 6 & MR R 500 % dp 8 (S&PS00) 2 F 12 0 ek
R TR F 4o

BH MR B Aednp 2 2001/1/3 S&P500
FH RS EE Y A p kB 1347.56
£ Rk Underlying, 1
Underlying, _,
2002 1165.27 13.53%
2003 908.59 22.03%
2004 1122.22 23.51%
2005 1202.08 7.12%
2006 1268.80 5.55%
2007 1416.60 11.65%
T
L e — lz _Underlying, _q
T4= |Underlying, ,
=l>< (13.53%+22.03%+23.51%+7.12%+5.55%+11.65% ) = 13.90%
6
BHAGEP R FEE S E=FEE S EE Y AP R TR0 B G X 2 Ex[] + MAX
(R EmE e axf B F o A MRBRTHPI)]
=10,000 # ~ x[1 + MAX (13.90%x100% > 28%)] =10,000 ¥ ~ x128%
~12,800 % ~
(1) $75525
1~ FlegEsr i ot
LE e Z=FH %~ [ MR F A P KT R pﬁ; ] Z_ MR 2 ExEZ P 4 & F(C)
i=1>Ci=X
=2t0Y » Ci=Max[ Rix Pi,Ii]
) Underlying; (t Underlying; (t Underlying; (t
Underlying; (t() Underlying; (t;) Underlying; (t3)

H e
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Ci: &%ifpz gz & o

Xt 'ﬁﬁﬂfﬁ‘?ﬁ‘ii—?"
Pi: %ifpsedo

Lo iR IF -
Y »~*f#“’ll5*1iﬁﬁo

(t k=14 ° S kipmEp - FEvlang o p TE—_EH’E""T%' EEA2hepAz X 3B -

£r2003/1/10 BOORHME S W EFEY AP o B % - BB P 5 2003/4/10 0 r1y

E‘»’*Baﬁé“ré pm‘ﬂm?\fgiﬂ PR AYEPREET T - FEP o

Underlying ;(t;) * @ SRy iy kKBRED 2 ek
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2007/8/20~2008/8/20 1506.92 1530 1577.88 1487.6 1.5% 2.0%
(3 222 AT RATRIELFED)
’b»ﬁ JeE &0
=5%
950.2 1002.5 1133.2 1154.3
R, = Min{AB 7—1 Si—l -1 7—1 =1.9%
2 n{ S( 0003 ), ABS( 502 ), A (100 ), A ( )} 0
G = Max{1.9%>< 100%,2%} = 2%
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