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( 2 ) Standard & Poor’s Rating Group : £ #]  %:=% AA°
(=)~ ed 2B (Australiaand New Zealand Banking Group)
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(2 ) Standard & Poor’s Rating Group : & #]  %:=% AA -
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. Dow Jones | Citigroup US k Basket. . —100
EP*E(;fPé‘ St 500 4 #{ EURO STOXX 50| Government | Basket. | Basketi: | > Wjx—— %
i Price 458k Bond 45 #i =
1997/3/31] 757.12 302. 5951 2137. 28 100 100
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=7 £ 100 # ~x [ 1+Max(609%x77. 28%, 0%) )
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B2 R EREY A R LA KRR

Bk 1998 £ 6 7 30 p 4k Gﬁﬂﬁ FHAG X 2Azdep o Hd B2 ' AR5 HFRX Global

Hedge FundIndex > # b "&£ F & = % WJIF‘T? Lo oo Azdep ll"-ﬁ P E A 100 2~ 0 F o BT
f’*i&?iﬁfﬁ’”"“'«’*“ 110% (Y/) el oL fE F (PY%) 5 50% @ s & MR T AR
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2002/06/29 130. 30
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j i BB EEa;j=15253 -
N @ @ik
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b p EARFTARSZEED o Rk BB 2 EES F o

> N o
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TRHAGEZEY  (H) s T heas -2 i, (tmy) ~ T2 #aBE, (N) ~GRy»
KLy 2 K2,395 B » WG 523 ka7 b o 08 SR T 22 58 of s o

[ si3p ]
AP OIRP LS R EA LT BIREIUR S KT RN R FIES FELPH 5
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B3k 1993 # 11" 5p 2 L F £4F % 10,000 # ~ (T FHE 2 § EF* Azdhnp 2 FHE S FEZ
10,000 # ~) > Herid 2 BHAIF X2 688 - @GP : ISARE - BieF F2 3 E 1230
S8 (tmy=125h=1>2>-->6) & - &H &£ &2 ##(P)=12/12=1(h=1>2> --- > 6) » ¥ h=1p >
GR;=6% > K1,=K2,=0% ; ¥ h=2 p¥ » GR,=1.5% > K1,=7% > K2,=14% ; % h=3>4> -+ > 6 F¥ » GRy= Ry
P K1p=7% » K2,=14% 5 >+ % - 8 & R Bsp (B3l f 59 g e ) P TH TR FTRE X
WERAFSOREBREF YR RAF SO R FERE S F B B H e o

WP 1l % iRH E R 2 Portfoliog2t & & % 40T 2 457 A
% h&

@ 1 2 3 4 5 6
il 57.96% 14.85% 62.20% 0.86% 35.04% 0.95%
WL 2 29.71% 22.46% 1.87% 35.17% 8.21% 28.34%
L3 6.99% 34.37% 70.80% 26.93% 12.71% 27.35%
BE 4 31.44%| 149.72%| 130.84% 28.59% 52.65% 27.66%
WES 26.72% 0.47% 13.06% 4.61% 22.63% 7.02%
BE6 15.05% 17.80% 21.76% 29.92% 4.59% 24.16%
BE T 44.71% 22.55% 2.43% 12.11% 22.77% 16.06%
L8 19.45% 4.49% 58.84% 14.14% 18.17% 14.83%
RE9 38.12% 76.22% 17.02% 21.21% 42.31% 35.93%
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7.30% 68.77% 38.85% 26.96% 4.62% 50.49%
78.99% 8.48% 24.81% 63.69% 23.56% 27.19%
45.03%| 220.43%| 245.22% 5.56% 39.03% 47.69%
79.67% 67.64% 22.15% 41.81% 13.37% 23.29%
44.29% 52.19%| 104.12% 29.03% 11.15% 40.95%
44.71% 22.55% 2.43% 12.11% 22.77% 16.06%

Ml EEER LB (h=1)

[EEN
[EEN

[N
N

-
IS

AR A R R
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( z Underlylng(l,)] — Underlying!

15 1 =y

Portfolio; = Min
j=1

Underlying!

=Min[57.96% > 29.71% > 6.99% > ... » 44.29% > 44.71%]=6.99%
P2 hﬁ#’\ﬁ'*ﬂm;b\ﬁbknxvﬂ%:
Portfolio; = 6.99%

§ 1# 2 e % (Ry) = Max [ 6.00% > (0% + 0% x 6.99%) ] = 6.00%
% 2 & % (s 2 Portfolioy 2 4z & F (R4 ™ £ ¢
% h& 2 3 4 5 6

@ Portfolioy, 0.47% 1.87% 0.86% 4.59% 0.95%
@ 7%+14%x® 7.07% 7.26% 7.12% 7.64% 7.13%
® GRy 1.50% 7.07% 7.26% 7.26% 7.64%
@4z % F(Ry) : Max(@,®) 7.07% 7.26% 7.26% 7.64% 7.64%

“h.&:ﬂl?ﬁ»—mﬂ?ﬂ(# l-ﬁ'—ﬁfl’E”'l% B iF Wkﬁpﬂapfﬁ»—mﬂ p’}#_“'l X7 fl’E”'l% Ex % h#2 1z

% lEa P FHRALFT I F =10,000 £ ~ x 6.00% =600 £ ~

%2 &L FHREF e =10,000 £ & x 7.07% =707 ¥ ~

F 3 ERLF R T F =10,000 £ ~ x 7.26% =726 £ ~

¥ A ERFTROEFT F =10,000 £ ~ x7.26% =726 £ ~

5P FTHRAIFTIF =10,000 £ ~ x 7.64% =764 £ ~

3 %T?_’" FHREHE S G E S\
--i«’f#il‘ I L xﬁ'—ﬁ M e = RE R B A P TR AR S 2k 2§ EX
(I+% HE2 g F)
=10,000 # ~ x (1 +7.64%)=10,000 # ~ x 107.64%=10,764 £ ~

() $efEah
;ﬁi?"]‘g——mﬁﬁﬁ 7 H g = x% f_’g_?_z 1}?— H tE » x% B * A= p i"? i, P‘f#_""j % K 2 tE = x% Ex[1 + MAX (
@R W xR F o B ERR TR )]
He oo
@R H R O T

1 ZT: Underlymgt

T4 |Underlying, ,

2o
H: S#algsze.
i o0 fhdpp WEHES HEEY AP AR AFIHEN > UE MBS -

2 (FPH24pp L F e 7 FHES G EFY Azdep > 7T WH4ep 2 R p 2
A P RR S SHAFEFFEEA R) 5 640 2007/3/12 5 FH R 2
BoEErAdep o 3B G- (tm=3) - pl% 1¥ 2 P ®F 5 2007/3/13 1
2007/6/12 > % 2 #p 2. $p B 5 2007/6/13 & 2007/9/12 > 12 g+ &gt o
tm @ & - g2 0 o
T: *1‘#“‘ FEza®hd; T=H x12/tm-
Underlying, @ @& Heme it ko feff oo 55 A Xk E AR FHRS2ED Bl
F-BBRp B ELE -
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